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Abraham & Straus, Inc.—87}2-Cent Common Div.— 


The directors have declared a dividend of 87% cents per share on 
the common stock; no par valuc; payable Jan. 25 to holders of record 
Jan. 15. Payments during 1944 were as follows: Jan. 25 and April 25, 
75 cents each; July 25, $1.25; and Oct. 25, 87% cents (see V. 159, 
p. 1521).—V. 161, p. 105. 


Aeronca Aircraft Corp.—Initial Distribution— 


The corporati.n on Dec. 30 paid an initial dividend of 10 cents 
per share on the common stock to holders of record Dec, 28.—V. 160, 
p. 2753. 


Aerovox Corp., New Bedford, Conn.—New Control— 


W. Myron Owen, formerly Vice President of the Detroit Harvester 
Co., heads a syndicate which announced on Jan. 5 the purchase of 
the Aerovox Corp., manufacturers of electronic condensers. 


Aetna Casualty & Surety Co.—Stock Dividend— 


The directors have voted to recommend to stockholders that the 
capital be increased to $6,000,000 from $3,000,000, that the increased 
capital steck be paid for by transfer of $3,000,000 from surplus 
account to capital stock account, and that the directors be author- 
ized to declare a stock dividend of one additional share for each 
share held to be payable March 1 to holders of record Feb. 17. The 
stockholders will vote on these proposals on Feb. 13. 


The directors announced that the dividend on the new stock will 
be at the rate of $2.50 per year, and decision on further distributions 
will be considered at the close of each year. In 1944 the company 
paid four quarterly dividends of $1 each and a year-end of $1 on 
the present stock.—-V. 160, p. 721. 

; 


Air Reduction Co., Ine.—Forms Export Unit— 


In anticipation of a greatly intensified foreign market following 
‘ne wei, this company on Jan. 8 announced Cc. E. Adams, 
Chairman, a major expansion into that market by the formation 
of Airco Export Corp. to consolidate and direct the export business 
of Air Red@uction’s subsidiaries, The Ohio Chemical & Mfg. Co., Air 
Reduction Sales Go., National Carbide Corp., Wilson Welder & Metals 
Co., Inc., and Pure Carbonic, Inc. In addition, arrangements are 
being made for the new company to act as export agent for other 
companies manufacturing chemicals and allied producis. 

Activities of the new export company, according to Mr. Adams, 
will be world-wide in scope. L. A. Hull, Vice-President of Air Re- 
duction Co.,,Inc., has been mamed Chairman of the board of directors 
of the new company, and H. R. Salisbury, formerly Executive Secretary 
of Air Reduction’s Post-War Planning Committee, and previously 
Philadelphia. district manager of Air Reduction, has been named 
President. Airco Export Corp. will have offices and display rooms 
at 33 West 42nd St., New York, N. ¥Y. A complete line of Airco 
exportable , including gas welding and cutting apparatus, 
calcium , atc welding machines and supplies, anaesthetic and 
therapeutic gases and apparatus, and hospital supplies, will be on 
display there. 

In America, Air Reduction subsidiaries operate a total of 185 plants, 
from Maine to California, with which are combined laboratories and 
sales offices. Gross sales of the Company and subsidiaries for 1944 
will amount to approximately $100,000,000. Besides supplying indus- 
trial and medical gases, the Airco group produces the equipment for 
their utiligation.- 


Pays Extra Dividend of 25 Cents— 


The company on Jan. 10 paid an extra dividend of 25 cents per 
share an@ the regular quarterly dividend of 25 cents per share on the 
common stock, of no par value. Similar distributions were made in 
each of the 19 preceding quarters.—V. 161, p. 1. 


Aldred Investment Trust—Testimony in SEC Suit 


Completed— 

Testimony: in the action brought. by the SEC against the company 
whereby ‘the SEC seeks removal of trustees and liquidation of the 
Trust, was-completed Jan. 5 before Jucge George C. Sweeney in Fed- 
eral District Court at Boston. Final arguments were heard Jan. 6.— 
V. 161. p. 205. 


All American Aviation, Inc.—Calls Preferred Stock— 
The corporation has called for redemption on Feb. 16, 1945, all of 
its outstanding convertible preferred stock at $27.50 per share. Each 
preferred share is convertible into five shares of common stock on or 
prior to Feb. 6. Payment will be made upon presentation of the 
certificates at the office of the company, Wilmington, Del., prior to 
ie B and thereafter at Wilmington Trust Co., Wilmington, Del.— 
. 160, p. 617. 


Alleghany Corp.—$1,652,000 Notes Called— 


The corporation has called for redemption on Feb. 5, next, at 
102.65% .and interest, $1,652,000 of outstanding 3%% secured con- 
vertible. notes, due April 15, 1954. Payment will be made at the Conti- 
nental Bank & Trust Co. of New York, trustee, 30 Broad St., New 
York, N. ¥.—V. 160, p. 2393. 
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Alton RR.—Reorganization Plan Filed— 


The trustee of the company, has filed with the Federal District 
Court, Chicago, a reorganization plan for the railroad and its leased 
lines. The plan proposes a new first mortgage of $15,000,000 of 4%, 
50-year bonds, $20,000,000 of 4'2% income bonds and 349,768 shares 
($160 par) common stock. 

Holders of $45,000,000 refunding 3‘% bonds with unpaid interest of 
$5,782,125, would receive $18,340,000 in income bonds and $32,792,125 
in new common stock. 

The Joliet & Chicago RR. and its stockholders would receive $1,356, - 
000 in income bonds and $353,000 in common stock. 

Kansas City, St. Louis & Chicago RR. and its guaranteed stock- 
holders would get $1,750,000 in common stock. 

Proceeds from the sale of the first mortgage bonds would be used 
to purchase new equipment. 

The plan also filed with the ICC, proposed to be effective Jan. 1, 
1945, would. reduce the capitalization of the Alton system from $98,- 
927,376 to $74,387,379 and would cut annual fixed charges from 
$1,693,530 to $700,000, with an additional $900,000 of contingent 
interest charges.—V. 161, p. 105. 
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Aluminum Co, of America—Decision Reserved— 


Decision has been reserved by the three U. S. Circuit Judges who 
had been hearing argument on the Government’s appeal from a lower 
court’s dismissal of its suit for dissolution of the company as an 
illegal monopoly. 

William W. Smith, counsel for Alcoa, and Timothy N. Pfeiffer, 
attorney for Aluminium, Ltd., its wholly-owned Canadian subsidiary, 
contended that their clients had operated independently, efficientiy 
and legally. Aleoa does not have a monopoly in the aluminum-pro- 
ducing field at present, Mr. Smith pointed cut, and its former position 


as sole American producer of the metal was the legitimate result of. © 


legal-and proper business practices. Charles Fahy, Solicitor General, 
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and Lawrence S. Apsey, special assistant to the Attorney General, 
retorted that Alcoa had eliminated all possible competition in this 
country.—V. 161, p. 105. 


Amalgamated Sugar Co.—Earnings— 
Years Ended Sept. 30— 

Sugar sales 

Federal excise tax on sugar__-_---~- 


Sugar marketing expense_________ 
Paymt. to Commodity Credit Corp. 


1944 1943 1942 
$13,652,761 $13,703,777 $13,208,417 

1,224,488 1,256,405 1,239,451 

2,082,524 2,051,703 
99,616 


$10,246,133 


$10,271,122 
8,917,692 





Net return from sugar sold__--_- 
* Differential 





Balance 
Cost of sugar sold 





Gross profit from sugar sales... $1,353,429 
Income from auxiliary operations__ 362,612 


Gross profit from operations_____ $1,716,041 
Admin. and gen. office exp vg 227,969 


$1,488,072 $1,855,564 
84,449 47,884 


. 
"Patel: I a aS ke . $1,572,521 $1,903,448 
Other deductions__._.-....-.-__- 291,967 160,786 
Net non-recurring charges__----_- Cri,658 21,954 
Prov. for income taxes 525,718 968,441 


Net income $752,267 
Dividends on pfd. and common stock 474,908 474,908 


*Arising from charges for storage in overflow warehouses and freight 
charges for company-owned truck included in marketing expenses. 


Balance Sheet, Sept. 30, 1944 


Assets-—Cash on deposit and on hand, 3678,576; investment in U. S. 
Treasury tex notes, $10,000; accountS-receivable (less reserves for 
losses, $20,000); $1,312,768; notes receivable, $123,221; inventories, 
$2,997,253; advances and expenditures pertaining to cost of processing 
1944 crop of beets, $655,155; stocks, bonds, contracts and miscellaneous 
investments, $266,416; post-war refund of excess profits tax, $50,720; 
fixed assets (after reserve for depreciation of $4,394,337), $7,731,656; 
deferred charges, $99,721; total; $13,815,486. 


Liabilities—Notes payable (long-term credit agreement, installment 
due Aug. 1, 1945), $275,000; accounts payable and sundry accounts, 
$528,487; property, Federal excise and other taxes accrued, $140,081; 
Federal and State income tax accrued, $620,339; Bankers Trust Co.— 
22% notes, payable in annual installments under terms of revised 
credit agreement dated Oct. 20,, 1941, $1,175,000; reserve for work- 
men’s compensation insuranee, $73,312; reserve for  contingéncies, 
$200,000; deferred credits, $8,162; 5% first \preferred cumUlative 
stock (par $10), $6,735,9€8; common stock (par $1), $690,549; —. 
wr a = earned surplus, $2,985,157; total, $13,815,486.— 

a" , Pp. 2573. 


American Airlines, Inc.—To Reduce Fares— 


The corporation on Jan. 9 announced that it. will reduce passenger 
tariffs am average of 642%, effective about March 1, next. 

A. N. Kemp, President, in making this announcement, stated that 
his line had developed improved operating. methods and greater effi- 
ciency, and had attained a much higher utilization of aircraft than 
formerly. Despite the highest wage levels and materials costs in his- 
tory, American felt it should pass these economies along to the public, 
according to Mr. Kemp.—V. 160, p. 2753. 


American Cable & Radio Corp.—Subsidiary Cuts Stock 


The New York P. S. Commission has authorized the Commercial 
Cable Co., a wholly owned subsidiary, to reduce the par value of its 
capital stock from $25,000,000 to $5,000,000. 

The Commercial Cable Co. came into the present corporate set-up 
with a balance sheet deficit of more than $18,000,000 and the stock 
write-down is designed to create an unearned surplus for the elimi- 
nation of the deficit and to provide for certain adjustments ordered 
by the Commission in a recent accounting proceeding.—-V .160, p. 2537. 








Net profit from operations 
Other income 








American Car & Foundry Co.—New Official— 

Arthur Tuckerman has been appointed Assistant to Vice-President 
Charles J. Hardy Jr., whom he will assist in the field of public 
relations, 

Mr. Tuckerman was reecntly released by the Navy Department, 
where he had served in the Third Naval District and as liaison officer 
overseas.—V. 161, p. 1. 


American Express Co.—New Vice-President of Unit— 


C, R. Merrill, Assistant Vice President of the American Express Co., 
has been elected a Vice President. of the American Express Field Ware- 
gr Corp., it was announced recently by Ralph T. Reed, President 

f both°companies. Mr. Merrill has been a director of the American 
“ield Warehousing Corp. since its inception in May of last 


“year.=V. 161, p. 105. 
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American Forging & Socket Co.—Earnings, etc.— 














3 Mos. End. Nov. 30— 1944 1943 1942 1941 
tGross sales ‘ a: $2,725,757 $998,277 $860,210 $541,977 
*Cost of goods sold 2,304,603 787,780 736,274 514,960 

Operating profit $421,154 $210,496 $123,936 $27,016 
Other income 17,779 12,202 8,901 9,846 

Total income $438,933 $222,698 $132,837 $36,862 
Other deductions 1,350 1,310 : 859 269 
Fed. inc. taxes (est.) 317,612 99,625 52,791 10,978 

Net income : $119,971 $121,764 $79,187 $25,615 


. : s 
*Selling, administrative and general expenses, including depreciation. 
tAfter deducting returns, allowances and discounts. 


Income Account for Years Ended Aug. 31 











1944 *1943 

Net sales j : $7,197,620 $3,748,712 
¢Provision for reneg. adjustments note A 750,000 40,000 

Balance * 3 ae $6,447,620 $3,708,712 
Proceeds from insur. on life of deceased officer_ 40,000 2a 
Miscellaneous income s ; EA RO 2,550 1,697 

y | SORA ENCE eSie nae aR pe age STE Res oe $6,490,210 $3,710,409 
Cost: of products sold_...~--. --_ 2. ~-s---=-=-- 5,455,397 3,085,947 
Engineering, selling, & administrative expenses 285,468 221,977 
Provision for post-war reconversion of plant_ 60,000 60,000 
Loss on disposal of machinery and equipment__ 15,111 Cr77T7 
RR EIST Sk RE RN re ee ge ROR é inka ~ 2,881 10,684 
tNormal income tax and surtax (est.) sw 150,000 164,000 
Excess profits tax (est.)_......-.~-- Eee ee? Se 
Post-war refund of excess profits tax__.----~~- Cr30,500 Sitkaeat 

NG I eA le ik the eye oa Soe $248,853 $168,578 
Cash dividends = ERE ATTRA eae sane, REN 115,703 23,926 
Provision ior depreciation and amortization of 

property, plant and equipment __- sis 39,539 44,619 
Earnings per common share___--__-____------- $1.75 $0.73 


*Revised. +Renegotiation of war contracts for the year ended Aug. 
31, 1943, has been completed and the company has made a final 
settlement in the amount of $40,000 which was $60,000 less than the 
amount provided therefor from profit and loss in that year. Tne net 
overprovision, after credit for applicable taxes, was $36,000 which has 
been credited to earned surplus in the year ended Aug. 31, 1944, but 
the profit and loss statement for the year 1943 has been revised to 
Sshuw tue essect of tne vverprvision as an increase of $36,000 in 
met profit for the year. For the year ended Aug. 31, 1944, provision 
for renegotiation has been made on the basis o: the final settlement 
for the preceding year, but the management of the company believes 
that a more favorable settlement should be obtained. {Federal taxes 
on income for the years ended Aug. 31, 1944, and Aug. 31, 1943, were 
reduced by approximately $51,000 and $75,000, respectively, because 
of losses and unused excess profits credits carried forward from prior 


years. 

Note—The company has entered into a VT loan agreement which 
provides for bank credit in the maxximum amount of $1,000,000 for a 
period expiring March 1, 1947. No borrowings had been made under 
the agreement as of Aug. 31, 1944. The company has agreed, among 
other covenants, that while any of the credit is available to it, it will 
maintain net current assets of not less than $400,000 plus 25% of 
met earnings after Aug. 31, 1943, (which requirement amounted. to 
$477,213 at Aug. 31, 1944) and that it will not pay cash dividends in 
any fiscal year in an amount greater than 60’, of net earnings for 
such fiscal year. For the purposes of this agreement, net earnings 
shall be determined before deduction of post-war reserves. 


Comparative Balance Sheet 





Assets— , Dec. 1, '44 Aug. 31, 44 
GE TE ERR SRSIISS ig a Ee Be oe $1,421,566 $1,311,755 
U. S. Government bonds. BP Rega ogee Fo SR eae m oe 
*U. S. Treasury savings notes, series C Eas ae 150,150 
Trade accounts reveivabie____________.---_-_- 372,956 400,310 
Advance to vendors_______*_-___-_~_- baits 69,750 Bae 
U. S. wovernment (or iaciliiies)_______- 41,743 34,410 
Inventories —.___- oie aa 5: et So 65.,916 554,411 
EES ESE SEG NEE EE RLECA ANOS EF OC LIIETE SRE TE 65,855 40,059 
Zereperr,, PBU6 Buu Ca uspisdicsn i... +2 40,440 488,629 
SERGE S ERAT ERS age ee ED 5 EN a RGR a RO 1 1 
NR REI ea EOL NY le SOR Ray ET 34,479 26,273 

Fn as a calcining ccs SG aD 

Liabilities— 
iu. senenee Perenie oo. $451,057 $386,852 
Payroll and withheld taxes__ PERRET RA a RT aS 113,730 81,311 
SES EME IES TERE LOL, EMD RIN Ue Gives a 
Reserve ior federal taxes__ REEL Sir REN ORG SS 55s iho 
Reserve tor renegotiarion._____- ____._-__------ Jou,000 720,000 
EE EN ERR ira i tee soaps os pa eee 
Accrued tuxes other than income____-___---_~_- is 41,549 50,389 
Accrued compensation and iiabi.ity insurance - NS a 
Accrued employee vacation bonus__________- -~_ 20,742 5 


120,000 120,000 
. 350,066 458,465 
231,400 
410,000 410,000 
598,026 506,981 


Reserves for post war conversion of plant__--~- 
Reserves for current years Federal taxes____-__ 
Common stock ($1 par value)_____ 2G MPO ase 
TREE ESN MA Gl SPN Tn SE OR OP PED 
I gS 


Total $3,300,728 $3,005,998 


*At cost, plus accrued interest. tAfter allowance for doubtful ac- 
counts of $2,000. tAiter reserve for depreciation of $275,845 at Dec. 1, 
1944 and $266,143 at Aug. 31, 1944.—V. 160, p. 529. 





American Home Products Corp.—Stock Sold—Horn- 
blower & Weeks on Jan. 9 announced that the offering 
ot 98,535 shares of capital stock (par $1) had been sold. 
Subscription warrants for these shares. were issued to the 
holders of the capital stock of the company and upon 
the exercise of such subscription warrants 92,690 shares 
were issued. The remaining unsubscribed shares have 
been: sold by the underwriters. 


Corporation, organized in Delaware Feb. 4, 1926, is an operating and 
holding company which, with 56 active subsidiaries, is engaged in the 
manufacture and sale of products failing principa.ly in the five major 
classifications: 


(1) Ethical drug preparations of the following types: medicinal, 
pharmaceutical, biological, vitamin and nutritional. ‘ 
(2) Publicly advertised medicinal, piaarmaceutical, vitamin and 


dentifrice preparations. 

(3) ‘Household products such as floor waxes, polishes, insecticides, 
cleaning preparations, mops, lubricants, cements and dyes. 

(4) Food products such as baby foods, soluble pure coffee, soluble 
cofiee blend, prepared baking mixes and broth powder. 

(5) Cosmetics and toilet preparations. 

Substantially all of the products sold by the corporation are manu- 
factured in its own plants, a wide variety of raw and semi-manufac- 
tured materials being used which are purchased from many sources. 
Since October, 1942, the corporation has acquired certain subsidiaries 
operating in the organic chemical and the dairy products fields, 
primarily for the purpoce of obtaining sources of supply for certain of 
its raw material requirements. 

The principal customers are retail stores, wholesalers, physicians’ 
supply houses and at the present time U. S. Government agencies. 
Domestic sales are made direct to such customers through the cor- 
Poration’s sales offices and distributing warehouses maintained 
throughout the United States. There is considerable competition in 
each of the five major fields in which the corporation operates. 

Poreign activities are conducted in some countries by subsidiaries 
organized’ or licensed under the laws of the countries in which they 
operate directly or through branches, and in certain other countries 
through agents, distributors and iicensees. The most important foreign 
foreign markets in 1943 were Latin America, England and Canada in 
the order named. 


Purpeose—Net proceeds will be added to working capital and used 
for its general corporate purposes. 





Funded Debt and Capitalization, Giving Effect to Present Financing 


Authorized Outstanding 
15-year 3%% sinking fund debentures 
Cee See. Geko ne .... $15,000,000 $13,958,000 
Capital stock (par, $1 per share)__- 1,500,000 shs. *1,083,893 shs. 


*As of Sept. 1, 1944, 6,888 additional shares were issued for the 
acquisition of the entire issued and outstanding stock of The Marietta 
Dyestuffs Co. 

Underwriters—The several underwriters have agreed severally (not 
jointly) to purchase from the corporation, in the percentages set after 
their respective names, so many of the shares of capital stock offered 
to stockholders as shall not be subscribed for by tne holders of the 
capital stock. 


Hornblower & Weeks - 11.8% Mellon Securities Corp. 5.2 
Glore, Forgan & Co.__~.~-~ 7.0 Smith, Barney & Co. 5.2% 
Blyth & Co., Inc. 5.2 Union Securities Corp. 5.2 
Paul H. Davis & Co. 5.2 A. G. Becker & Co., Inc. 4.0 
The First Boston Corp. 5.2 Eastman, Dillon & Co. 4.0 
Goldman, Sachs & Co.__- 5.2 Hemphill, Noyes & Co. 4:0 
Harriman Ripley & Co., Paine, Webber, Jackson & 

Ine. Sede 5.2 Curtis sae 4.0 
Kidder, Peabody & Co..-- 5.2 White, Weld & Co. 4.0 
Merrill Lynch, Pierce, Adamex Securities Corp. 2.0 

Fenner & Beane 5.2 Auchincloss, Parker & 

Lehman Brothers 5.2 Redpath Pa tat 2.0 


—V. 160, p. 2753. 


American Light & Traction Co.—Pipe Line Hearing 
Set— 


The company’s proposal to form a new $70,000,000 natural gas pipe 
line company will be heard by the Securities and Exchange Commis- 
sion on Jan. 12. The company’s petition stated that detaiied pians for 
the construction and its tinancing have not yet been completed and 
the purpose of ‘the present application is only to obtain authority to 
create a separate entity which will then be able to apply to the Com- 
mission and to the Federal Power Commission for the necessary author- 
izations. 

The application also stated it is contemplated the major portion of 
American Light’s investment in the Detroit Edison Co. common stock 
wil be utiiuzed in financing the project.—V. 160, p. 2754. 


American Meter Co., Inc.—To Pay 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
capital stock, no par vaiue, payabie Jan. 17 to holders of record Dec. 
26. Payments in 1944 were as follows: March i5 and June 15, 25 
cents each; and Sept. 15 and Dec. 15, 50 cents each.—-V. 160, p. 2289. 


American Surety Co.—New Trustees— 


James L. Carey, President of the Necaro Co., Inc., and.George R. 
Crosby, general counsel, have been elected trustees —V. 161, p. 1. 


American Type Founders, Inc.—Expansion— 


Thomas Roy Jones, President, on Jan. 8 announced the acquisition 
by this corvoration of the Dafstrom Corp. of Olean, N. Y., and Day- 
strom, N. C. Under the new ownership the Olean plant will manu- 
facture chromium and plastic kitchen and dinette furniture, while 
the North Carolina unit will make plywood.—V. 160, p. 2394; V. 159, 
p. 2514. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company tor the 
week ended Jan. 6, 1945, totaled 87,153,000 kwh., an increase of 4.75‘ 
over the output of 83,158,400 kwh. for the corresponding week of 1944. 
—V. 161, p. 106. 


Ann Afbor RR.—Coupons Ready to be Attached to 
Bonds— _ 


Holders of first mortgage 4‘% bonds, due July 1, 1995, have been 
requested to present such bonds at the office of the company, 53 
Fine St., New York, N. Y., for the purpose of having annexed thereiv 
sheets of 202 coupons for interest to become payabl> quarterly April 
1, 1945, and thereafter to and including July 1, 1995. 

The warrants attached to said bends are required tv be surrend*red 
to the company and must accompany the bonds when submiited 
for attachment of additional coupons. 


Correction—That part of the item appearing under the 
heading of this company in the “Chronicle” of Jan. 8, 
and carrying a sub-heading entitled “Reorganization 
Plan Filed,” refers to the Alton RR. Co. (not to the Ann 
Arbor RR. Co.) See V. 161, p. 106. 


Arcady-Wilshire Co. (Aready Apartment Hotel), Los 
Angeles, Cal.—Voting Trust Agreement Terminated— 


The voting trust agreement dated Nov. 1, 1934, was, on Dec. 19, 
1944, terminated pursuant to an instrument in writing executed by 
the holders of participating certificates representing in excess of 50% 
in amount of the issued capital stock and by the holders of in excess 
of 50% in principal amount of the outstanding income mortgage sink- 
ing fund bonds. 

AS a-resuit all of the capital stock of this company will be dis- 
tributed directly to the present record holders of participating cer- 
tiricates in the respective amounts tor which such participating cer- 
tificates were issued. 

Participating certificates should be forwarded to Title Insurance & 
Trust Co., 433 South Spring St., Los Angeles 13, Calif. Stock 
certificates will be ready ior issuance at any time on and after Jan. 
18, 1945. ; 


Tenders Sought—Interest Payment—Earnings— 
The Title Insurance & Trust Co., co-trustee, will until the close of 


business on Jan. 13 receive bids for the sale to it of income mortgage - 


sinking fund bonds to an amount sufficient to exhaust the sum of 
$23 888. ‘ 

All tenders will be opened on Jan. 15, 1945, and the co-trustee will 
accept the lowest offers submitted, if at a price or prices not higher 
than the redemption price of said bonds, to the extent of the moneys 
then in the hands of the undersigned available for the purpose of 


retiring bonds; provided, however, that the co-trustee will not accept - 


any tenders at any price or prices which in its opinion shall be higher 
than the price at which such bonds may be purchased at that time in 
the open market. 

The company on Jan. 1 paid to the holders of the above mentioned 
bonds 242% interest for the six months ended Nov. 30, 1944. A 


similar distribution was made six months ago for the preceding six | 


months’ period. i 
Profit and Loss Statement 


Six Months Ended— Nov. 30,44 May 31, 44 Nov. 30,’43 
$177,206 











CReAe IN iis cic eee $193,161 $166,199 
PROGCR Beas o.- ouS ese 110,463 103,444 103,039 

DIOGO 6 oo rie Ol ee Ric $82,698 $73,762 $63,160 
Gain on retirement of bonds___---~ 6,822 15,067 13,815 

ie a $89,520 $88,829 $76,975 
Rote Tee oe anew 26,393 27,487 28,675 
TOBUTOGMIROE ois eee 11,290 11,325 11,259 
Amortization of bond expense, etc. 1,956 2,159 2,068 
Federal income taxes.___--._------ 17,000 eae ema inet 

Balance surplivis._.._._-.-.--..... $32,861 $42,344 $34,972 


Balance Sheet, Nov. 30, 1944 


Assets—Cash in bank and on hand, $20,584; cash held by co-trustee 
under terms of -trust indenture, for payment of taxes, insurance, bond 
interest and retirement, etc., $76,262; accounts receivable (trade), 
$6,034; commissary supplies and food (at cost); $916; fixed assets 
(after reserve for depreciation), $976,773; prepaid expenses and de- 
ferred charges, $56,572; total, $1,137,142. 

Liabilities—Accounts payable (trade), $6,909; accrued. liabilities, 
$11,874; guests’ and sundry credit balances, $2,437; taxes payable or 
acerued. $41,319; bond interest—-payable from funds held by co-trustee 
(242% ), $26,443; deferred income—unearned rentals and lease deposits, 


.1957 respectively, 


$5,212; income mortgage sinking fund bonds, due June 1, 1949, $1,057,- 
700; capital stock (par $10), $12,680; deficit, $27,430; total, $1,137,142. 
—V. 160, p. 114. 


Armour & Co.—Report for 1944—George A. Eastwood, 
President, in his remarks to stockholders, states in part: 


In the fiscal year ended Oct. 28, 1944, company produced more 
product than at any time in its 77 years of operations, but the demand 
for military and lend-lease purposes and from a fully employed civilian 
population Was so great that even the year’s record volume seemed 
inadequate. 


During the year the company fulfilled its war-time obligations as 
one of the nation's. principal food supply agencies. A substantial 
amount of our output of principal food items went to the government 
for the armed forces or for ieuu-iease. Likewise the company. rendered 
a real service to the nation’s livestock producers by aiding in main- 
taining a daily cash market under the most trying circumstances 
growing out of huge receipts at the market places and reduced man- 
power in the packing plants. In the 1944 fiscal period the company 
met the heaviest payrolls and the heaviest tax bills in its history but 
emerged with an improved and strengthened financial structure. 


Earnings 1/9c Per Pound—-The company’s volume of business as 
measured in both dollars and tonnage set a new record in 1944. Total 
sales amounted to $1,477,970,945, an imerease of $61,412,145 over the 
previous year. On this immense volume we had net earnings of 
$11,25C,348, which were equivalent to *,4ths of a cent on each dollar 
of sales, or 1/9th of a cent per pound of product. In the previous 
year the net earnings were 1 cent on each dollar of sales and 1/6th 
of a cent per peund of product—unbelievably small margins in both 
years. 


Working Capital—We closed the year in a strong financial position 
with $136.058.452 of working capital, an increase of $6,526,614 over 
the previous year. At the vear’s end the company had no current 
borrowings from domestic banks. 


Refunding Reduces Costs—-During 1944 the companv made further 
progress in improving its funded debt structure. In January the 
$15,000,000 of 3‘: five-year installment notes issued in 1943 in con- 
nection with the call of the guaranteed 7% Delaware preferred stock, 
were refunded by an issue of $15,000,000 of first mortgage 20-vear 
series D 314‘ sinking fund bonds, thereby extending what was other- 
wise a comparatively short term maturity. In September the company 
issued $65,000,000 Series E 314°, first mortgage sinking fund bonds 
due in 1964 and $10,000,000 244% Serial Notes, due at t rate of 
$50C,600 semi-annually to Sept. 1954, in order to refund i aecens 
Series B and C 4% first mortgage sinking fund bonds due in 1955 and 
and the above mentioned $15.000,000 dollars of 
Series D 314% first mortgage sinking fund bonds. This financing 
effected a material saving in annual interest charges. and in addition 
extende dmaturity dates. 

In convection with the chows Ancesibed expences. costs 
of redemption premiums and write-off of unamortized discount on 
issues redeemed amounted to $1,016,292 after taking into account the 
effect of the transactions on income and excess profits taxes, and this 
amount has been charged to surplus. 


PaPodg Bie 


. =a 

Renegetiation—Since early in the war, the company's operations 
have been subject to various new laws and rerulations such as the 
Renegotiation Act and the Price Control Act. The company and its 
subsidiaries have done a substantial amount of business under contracts 
which are sub‘ect to the contract renegotiation provision of the Re- 
negotiation Acts of 1942 and 1°43. In January 1944 the company and 
its subcidieries reached an agreement with the Government as to the 
renegotiation of such contracts for the fiscal year 1942 and in October 
1944 similarly reached an agreement for the fiscal year 1943. These 
agreements provided for refunds to the government of a net amount, 


after considering taxes, of $110,512 and $146,569 respectively. These 
amounts were charged to profit and loss prior to October 28, 1944. 
Renegotiation proceedings have not, as vet. been entered into with 


respect to the fiscal vear 1944. The management does not expect 
the recu'ts of renegetiation for the fisee! vear 1944 will be mate 
ene prevision, therefore. was made on the seme genera] basis as the 
settlements for the fiscal vears 1942 and 1943. 


Post-War Pleannine—This ovtlook increases the importance of the 
efforts we are moekirg to expand our activities through research which 
will enable greater utilization of the products resulting from converting 
livestock int»™ meat. Armour’s accomnlishments in the field of fattv 
aci’s—an activity to which I have directed your attention on several 
oce*sions—egive promise. of 2 profitable ard expanding business in 
spheres related to and vet separate and di-tinet from ovr meat busi- 
nevs. Our output in this field is being increased as rapidlv as we can 
cebtain necessary equipment and importart new outlets are provitin7 an 
ever increesing demand. We are counting on our research activities 
alse to open up other new and profit-ble operations and our po-t-war 
plenring ie inseporablv linkéd with the development of new products, 
and the better utilization of by-products through research and finally 
through expansion of manufacturing activities. 

In the vear which is before us and in which it is to be honed that 
our nation and its Allies will gain victory over our enemies. vour 
comp?nyv will continue to play its important role as a supplier of one 
of war's most essential munitions—meat—-and, while rendering full 
and satisfactory service will continue to improve its position. 


Consolidated Inceme and Surplus Statement 
(Armour & Co. of Ill. and subsidiaries) 


52 Weeks End.— Oct. 28,°44 Oct. 30,'43 Oct. 31,'42 Noy. 1.’41 
$ % & s 
Sales ___________-__1,477,970,945 1.416,.558,800 1,300,00°,016 °%26,226.109 
Cort of sales, etc. __1,356,179,586 1,307,463,218 1,200,795,646 834,874,650 
Sell., adv., and gen. 











expenses, etc. 52,686,017 48.127.188 53.27%.470 49,0°64 631 
*Ordinarv taxes 11,116,485 9.796.683 9,327,544 8,651,925 
Depreciation 7,127,093 6,784,495 6,936,050 6,665,102 
Contribs. to empl.'s 

pension plan -.-_ 1,500,000 1,200,000 900,000 900,000 

Balance _____...° 49,361.764 43,187,811 28,771.306 26,107,801 
Other income ___-~ 1,049,680 960,040 1,468,420 1,721,958 

Total income 50,411,444 44,147,851 30.239,726 27,829,759 
Int. and amortiz._ 6,111,368 5,401,007 4,035,649 3,640,429 
Pad te tame. ae TEL PS" Ms 123,48* *"% 10,37" °99 7,254 °R7 
Loss’ sale real est._ 819,756 94,890 782,303 155,058 
Prem. paid upon 

skg. fd. retir. of 

funded debt 202,540 ee ies cae dekch be Rats Mail 
Minority interest 17,565 157,284 22.176 59,580 
For. exch. transact. spnamaahge ~~... *ttCr119,862 t+#Cr311,414 
Foreign earnings not 

readily realiz.____ re SAO ae ea an 1,752,812 1,413,394 
Transfer from defd. 

NO os rene as re ai ed {Cr1,501,087 SPREE 
Miscell. deducts.____ 288,663 467,900 292,800 506,935 

Net income _..-. 11,250,348 14.570,.838 114,802.07 15,111,410 
7% pref. divs. (Del.) =. ~L---- **3,125,339 3,690,538 113,757,002 
Divs. on $6 prior 

preferred _- -.i.- 2,398,482 799,494 2,398,482 799,494 


*Other than income taxes. 
+Includes excess profits taxes and after deducting post-war credit. 


fAmount realized in U. S. currency in the 1942 fiscal year on 
foreign earnings deferred in the 1940 and 1941 fiseal years. 

**Represents. dividends paid on. Armour & Co. of Delaware 7% 
guaranteed cumulative preferred stock, all of which was retired on or 
before Sept. 22, 1943, and $277,148 interest accrued from April 1 to 
June 13, 1943, on 7% cumulative income debentures exxchanged as of 
the latter date for 7% preferred stock on a par for par basis. 


++Unrealized gain. 

tfIncludes $11,352 dividends on shares called for redemption Jan. 1, 
1942. 

{" The net profit for 1942 of $14,802,607 was revised upwards to 
$15,924,549 by the addition of $1,121,942, representing adjustment of 
liability reserves and net earnings from Brazil previously transferred 
to deferred income. 
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Condensed Balance Sheet (Illinois Company) 
(Armour & Co. of Ill. and subsidiaries) 


Oct. 28,'44 Oct. 30,'43 
Assets—— $ $ 
+Land, bidgs., mach. and fixture equipment 121,351,904 123,996,515 
Refrigerator cars, delivery equipt., tools, etc. 10,650,720 10,018,047 
Cash . 24,641,440 19,033,944 
iU. S. War Savings bonds on hand for em- 
ployees’ purchase plan 76,854 7,290 
Notes and accounts receivable 54,688,687 61,638,906 
Intercompany accounts receivable te 231,834 637,958 
Inventories , ia ‘ : _ 121,914,028 128,916,043 
Investments, stocks, bond and advances 13,140,107 12,275,184 
Federal excess profits tax post-war credit (est.) 3,802,167 1,663,000 
Deferred charges —_- 1,601,358 5,537,937 








go) 7 PESOS TE ; % . 351,499,099 363,784,824 

Liabilities—- 
‘$6 conv. prior stock. Illinois company- 53,299,600 53,299,600 
7‘. preferred stock, Illinois company 3,371,500 3,371,500 
Common stock (par $5) ; = 20,328,593 20,328,615 
TNGCO SN is piscine nee aitian 3,496,811 19,683,725 
Accounts payable -.___-~_.- ibiiheied aie 18,761,091 17,510,714 
Accrued interest, wages, Fed. inc. taxes and 

general and social security taxes_- wil 10,786,364 9,760,834 
Reserve for Federal income taxes- Evia 28,950,782 28,516,485 
Dividend on $6 prior preferred stock EB. A 799,494 
Funded debt - ei ae ee ‘ _.. 108,199,600 112,268,000 
Reserve payment of -int. and sinking tund on 

debentures —_ pee aN RS . 6,900,000 6,900,000 
Reserve for contingencies_. : : 4,000,000 4,000,000 
Reserve for replacement of basic ‘‘last in, 

fivst cut’ : inventeries—. =... 22. ---s- ees 579.743 1,787,551 
Reserve for N. Y. State Workmen’s comp. ins._- 200,000 200,000 
Minority stockholders’ equity in sub. cos._..-_-- 288,326 333,746 
pe ip NS er RE: ied PF DA 836,770 2,211,922 
REE abu nposkduuiasiocna. hi retinas, ¢ 91,499,919 82,812,638 

"RUE - ain ccisecnadeoutanns Res ._ 351,499,099 363,784,824 


+tAfter depreciation reserve of $74,768,123 in 1944 and $69,761,947 in 
1943. 
tRepresented by 532,996 no par shares. 


{After collection from employees in payment thereof amounting to 
$1,285,184 in 1944 and $1,243,879 in 1943.—V. 160, p. 1179. 


Associated Electric Co.—Time Extension Allowed— 


Company: and a subsidiary, Missouri Southern Public Service Co., 
were granted Dec. 28 by the Securities and Exchange Commission an 
additional two months in which to complete the sale of Missouri South- 
ern’s properties in Barry, McDonald and Newton counties, Mo., to 
New-Mac Electric Cooperative, Inc., for a base cash consideration 
of $170,000. The extension will expire March 2. 


Proposes to Sell Portsmouth Gas Co. Holdings— 


A hearing will be heff Jan. 19 before the SEC on company’s pro- 
posal to sell to A. L. Klees and George Shaw, of Long Island, N. Y., 
non-affiliates, for the base price of $100,000, all the outstanding shares 
of stock of the Portsmouth Gas Co., consisting of 4,000 shares of com- 
mon stock (no par). In connection with such sale, the Portsmouth 
Gas Co. proposes to refund $480,000 open account indebtedness to As- 
sociated Electric Co. (in the total amount of $1,050,000 at Oct. 31, 
1944) by issuing and delivering in payment therefor its promissory 
mote in the principal amount of $480,000, said note to bear interest 
at the rate of 4%; and Associated Electric Co. proposes to donate to 
the Portsmouth Gas Co. the balance of such open account indebtedness. 
‘The agreement of sale also provides that the purchases shall have 
the option of acquiring from Associated Electric Co. the said note in 
the amount of $480,000 for cash, and the exercise of such option shall 
entitle the purchasers to a reduction of $25,000 in the base purchase 
price proposed to be paid them for the common stock of the Portsmouth 
Gas Co. 

Associated Electric Co. also proposes to acquire from the Portsmouth 
Gas Co. for the total consideration of $1 all of the latter’s holdings of 
490 shares of common stock of Atlantic Utility Service Corp.—vV. 161, 
p. 106. 


Ashland Oil & Refining Co.—Annual Report— 


Paul G. Blazer, Chairman, Dec. 30 stated, in part, as follows: 

Consolidated net profit for the year ended Sept. 30, 1944, was 
$771,939, which compares with $733,866 for the previous year. Net 
earnings on common stock were equal to 75 cents per ‘share after 
payment of dividends on preferred stock. Regular dividends aggre- 
gating $385,600, equal to 40 cents per share, were paid on common 
stock; $337,858 was added to earned surplus. 

The company’s principal expansion during the past year has been 
in its crude oil preducing department and especially in exploratory 
drilling. Expenditures for leases, drilling, and the equipment of new 
wells amounted to $1,655,631, of which $509,735 was charged against 
earnings. Of the 146 wells drilled during the year, 99 proved to be 
productive. Oil production from wells, wholly or partially owned by 
the company, increased 176% during the year from 2,122 barrels per 
diay to 5,865 barrels per day. An even larger drilling pregram 1s 
planned for the coming year. i 

From the table below showing expenditures for capital investments 
over a period of four years, it will be observed that prior to this past 
year the company’s principal expansion was in the construction of 
transportation and refining facilities. ‘Those investments were con- 
sidered of such importance to the war effort that certificates of 
necessity, permitting 20% per year amortization for tax purposes, 
were obtained covering facilities costing $2,466,791. Having completed 
the greater part of that program, it was early in 1943 that principal 
emphasis was put on the development of cil producing properties, 


Capital Expenditures 





1944 1943 1942 1941 
Production ____......— $1,145,896 $438,917 $48,957 $23,674 
‘Transportation 580,199 274,159 938,551 787,348 
I oo 155,273 478,942 208,308 509,045 - 
pol ae aa ae ee 12,547 16,736 54,072 35.254 
Miscellaneous __...__ UT : - Lemeieeds 17 10,473 
Total __.. ._.___.__. $1,894,266 $1,208,754 $1,249,906 $1,365,796 


The first consideration of the entire organization is to obtain maxi- 
mum production of aviation gasoline from the $16,000,000 plant which 
the Government entrusted to. the operation of this company. 


The new plant has been in operation since July and is receiving as ° 


its :aw material approximately 9,000 barrels per day of semi-refined 
petroleum products from the company’s adjacent No. 1 refinery. 


To furnish the required quantity of semi-refined products for the 


new plant, its requirements being larger than originally anticipated, — 


the capacity of the No. 1 refinery was raised to approximately 22,000 
warrels per day, effective in October. This increased capacity, which 
compares with 16,737 barrels per day throughout, averaged for the 
fiscal year covered by this repart, was accomplished principally 
through the elimination of “‘bottle-necks’ and with little additional 
capital.investment. : 

From the increased volume of production in its own No. 1 refinery, 
the company derives some additional profits, although these are ex- 
ceedingly modest, since the requirements of semi-refined products 
for the new plant are supplied at prices lower than would be received 
if sold fer civilian consumption, 

Directors are as follows: Paul G. Blazer (Chairman), James L. 
Martin (Vice-Chairman), James H. Combs, C.'S. Evans, C. W. Freeman, 
R. D. Gordon, W. H, Keffer (Vice-President), J. Howard Marshall IT 
«President), E. L. McDonald (Secretary-Counsel), E. W. Seaton 
«Treasurer) and E, P, Wells (Vice-President). Pe 

S. M. Burnam is Assistant Secretary and transfer agent, and Edward 
Emrick Jr, is Assistant Treasurer and transfer agent. Second National 
Pank, Ashland, Ky., is registrar. 


Consolidated Operating Statement 


Years Ended Sept. 30 1944 1943 1942 
Net sales $18,736,838 $17,057,808 $16,752,733 
Cost of goods sold 13,356,673 12,573,469 11,468,517 
Selling, admin. & general expenses 1,582,974 1,513,105 1,242,415 
Depleticn, depreciation & amort. 1,291,735: 1,141,143 787,190 

Operating profit $2,505,456 $1,830,091 $3,254,611 
Interest, dividends & other income 65,027 83,994 $1,227 


$2,570,483 $1,914,085 $3,305,838 


Total 
Other deductions ee 817,267 361,931 156,929 
Income taxes (estimated) 981,000 818,000 2,045,060 

Profit before minority interest $772,216 $734,154 $1,103,909 
Minority interest in subsidiary 5 277 288 304 

Net profit arte ha Shas) #3 Jes $771,939 $733,866 $1,103,605 

Consolidated Balance Sheet, Sept. 30 

Assets—— 1944 1943 1942 
Cash and marketable securities $1,351,326 $381,940 $1,555,239 
Accounts receivable 2,974,746 1,467,426 840,051 
inventories pe A st 4,840,717 3,668,411 2,774,841 
Investments and other assets 779,212 466,760 350,098 
Property account (net) 6,100,030 ~ 5,604,673 5,578,497 
Deferred charges - 141,900 62,699 43,083 








Total . $16,187,931 $11,651,909 $11,141,809 

Lia bilities— 
Current liabilities __- $4,675,717 $2,780,556 $2,427,155 
Long-term debt ~~... _-.._--- 3,750,000 1,725,000 1,875,000 
I es 336,619 56,177 49,236 
Minority interest <=... 1,665 1,604 1,531 
Preferred stock (par $100)_. 969,100 971,600 971,600 
Common stock (par $1). __ a 964,000 964,000 964,000 
RO ae 5,490,830 5,152,972 4,853,287 

ys” | ee dpe eae $16,187,931 $11,651,909 $11,141,809 


—V. 160, p. 1730. 


Asseciated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output. for the week ended Jan. 5, 1945, amounted to 142,- 
124,038 kwh., an increase of 6,406,320 kwh., or 4.4%, over the cor- 
responding period last year.—V. 161, p. 106. 


Associated Public Utilities Corp. (& Subs.)—-Earnings 
Period End. Nov, 30— 1944—-Month—1943 1944-12 Mos.-—1943 











Operating revenue $149,402 $138,181 ° $1,737,159 $1,611,913 
Oper. exps. & taxes___ 122,308 165,940 1:368,562 1,232,498 
Net oper. income__-_- $27,094 $32,241 $368,597 $379,415 
Non-oper. income__--_- 369 1,316 8,049 31,220 
“Gross corp. income_. $27,463 $33,557 $376,646 $410,635 | 
Int. & other deducts. 15,452 28,479 231,450 292,868 
“Net income Goes $12,011 $5,078 $145,196 $117,767 


—V. 160, p. 2642. 


Ball & Langdon, Inc.—To Redeem Bonds— 


All of the outstanding first mortgage 5% bonds due Aug. 1, 1959, 
have-been called for redemption on Feb. 1, next, at 100 and interest. 
Payment will be made at The Factory Point National Bank of Man- 
chester Center, Vt., trustee. 


Bankers Securities Corp.—$2 Accrued Dividend— 


The directors on Dec. 21 declared a dividend of $2 per share on 
account of accumulations on the outstanding participating preferred 
stock, par $50, payable Jan. 15 to holders of record Dec. 29. Pay- 
ments in 1944 were as follows: On Jan. 15, $1 per share; and on 
July 15, $2 per share. Arrearages as at Jan. hb, 1945, were reported 
to amount to $30.75 per share.—V. 160, p. 2396. 


Barnsdall Oil Co.—Increases Quarterly Dividend— 


The directors on Jan. 4 declared a regular quarterly dividend of 20 
cents a .share, payable March 9 to stockholders of record Feb. 15. 
This is an increase of five cents per share over the regular quarterly 
dividend paid during the last two years. 

In December, 1943 and 1944, after declaration of regular dividends 
during the year aggregating 60 cents per share, an extra dividend of 20 
cents per share was paid after the results of operations for the 
respective years had been determined. 

The company, in its announcement, further states: 

“An extensive drilling program is- projected for the year 1945, for 
which the company has ample cash funds on hand. The company 
through its organization discovered substantial new oil and gas reserves 
during the year 1944 and the program is based primarily upon neces- 
sary development of such discoveries. 

“Until additional revenue from these expenditures has been received, 
the management feels it is desirable to conserve cash resources for this 
purpose and continuc to seek additional new reserves.’’—V. 160, p. 1964. 


Bendix Aviation Corp.—Suit to be Tried May 14— 


Federal- Judge Thomas F. Meaney, at Newark, N. J., has set May 14 
fer -trial of -a-Government anti-trust suit against the corporation, 
charging conspiracy with foreign aircraft accessory and instrument 
firms.—V. 161, p. 106. 


Bond Stores, Inc.—December Sales— 


Period End. Dec, 31— 1944—-Month—-1943 1944-12 Mos.—-1943 
Bakes! asst. ek $6,372,587 $5,456,929 $51,425,054 $45,594,256 
-+V. 160, p. 2642. \ 


Boston & Maine RR.—Legislative Railroad Commis- 
sion Would Divest New Haven of B. & M. Control—Fa- 
vors Adequate Boston Port Authority— 


The Special Commission to investigate railroad transportation facili- 
ties in Massachusetts on Jan. 5 filed its report in the House, récom- 
mending that the Legislature do whatever is necessary to bring about 
fina] termination of the New Haven controi of the Boston & Maine. 
One means cf doing this, the report states, is by dissolution of the 
Boston Railroad Holding»Co. and another by having Boston & Maine 
stock held by the holding company transferred to public trustees who 
would vote the stock. 

The New Haven, by its counsel, the Commission reports, urges that 


the holding company should not be dissolved because this step would - 


deprive the New Haven of the chance to recoup some of its investment 
in Boston & Maine stock. 
-It has also been urged that dissolution should not occur because 


it may benefit recent purchasers of holding company shares, who 
have bought at low prices in anticipation of specuiative gains. The 
Commission says there has been some such speculation, which it 
deplores. 


The Commission does not believe that the State should attempt to 
measure the equities between the public holders of the preferred 
shares of. the- holding company on the one hand: (they having bought 
on the faith of the lien and on the New Haven guarantee of principal 
and dividends on their shares), and the investors in the New Haven 
securities on the other hand, who, by the reorganization proceedings, 
have been freed of the obligation of the guarantee, as well as the 
burden of claims and equities subsequent to their own. 

“Tt seems clear to us,’”’ the Commission states, “that the Legislature 
must decide what is necessary and wise in the public interest and 
follow that course.”’ 

The Commission points out that if the Commonwealth should exercise 
its option’ to purchase all the B. & M. stock held hy Boston Railroad 


Holding Co., the same result of termination of the New Haven control 
of the Boston & Maine would be accomplished, ‘We wish to reiterate,’” 
the Commission states, ‘‘that in our opinion, under no circumstances 
should the Legislature be deterred 1rom iinai: and complete divestment 
of control in some manner.” 

The Commission states iaat it believes the final plan of reorganiza- 
tion of the New Haven and Old Colony roads, if they are reorganized 
together, will contain an escape clause and a critical figure of losses. 


The correctness of this critical tigure (deficit), the Commission 
states, should, cf course, be audited in the public interest. The 
Commonwealth should be armed wiih its own facts independently 
gathered, 


Minority Report 

E. Powers of Boston, in a minority report, says? 
“T am unable to concur that a liquidation of the Boston Railrvad 
Holding Co. be required at this time, or that the company be 
required to trustee its stock for all purposes. This Commission was 
created to investigate transportation facilities in Massachusetts. In 
dealing with ownership of shares of the holding company and recom- 
mending legislation affecting the rights of such ownership, I believe 
the Commission is exceeding the seope of its powers ard is suggesting . 
ba may eventually prove to be a most unsound policy.’’—V. 161, 
p. 6. 


Brazilian Traction, Light & Power Co., Ltd.—To Re- 
duce Funded Debt of Subsidiary— 


Reduction in the consolidated funded debt of this company will be 
affected April 1, 1945, with the redemption of $400,000 to $450,000 of 
the outstanding bonds of a subsidiary. The bonds drawn for redemp- 
tion are part of the 5% 50-year mortgage bonds of Rio de Janeiro 
‘1Tamway, cight & Power Co., Ltd., or wnich there were outstand 
$12,916,836 expressed in terms of United States currency as at Dec. 31, 
1943. A portion of the bonds called for redemption are payabie in 
sterling at the principal amount of £100, or $486.86 Canadian funds, 
and the balance are in the principal amount of 500 French francs.— 
(Toronto “Globe and Mail’’)—V. 161, p. 107. 


Representative J. 


Burlington Mills Corp. (& Subs.)—Earnings— 


Years Ended— , Sept. 30,'44 Oct. 2,'43 Sept. 26,°42 
Sales, less discounts, returns and 


allowances _......--...-.. $93,387,417 $97,641,326 $83,096,803 
Cost Of saies, Exclusive Of ucprec. 10,057,839 60,952,987 65,833,786 


--.-. $18,329,578 $16,688,339 $17,663,017 





Gross profit_ 














Sell., gen. and adm. exps...-_.-_- 3,703,912 3,742,978 3,121,347 
Depreciation and amortization___- 1,642,612 1,619,323 1,408,920 
Operating profit _..... $12,983,054 $11,326,038 $13,132,749 
Other income. .- 0 oc kk. ia 289,226 142,582 80,424 
Total income_.......__-..._.__. $13,272,280 $11,468,620 $13,213,173 
Olner: eG ueee ies 6k ek 969 226 925,620 325 
Prov. for Fed. exc, prof. taxes_._._._. 5,860,224 14,802,933 +5,423,097 
Prov. for Fed. income taxes.______ 2,008,153 1,490,038 1,999,477 
Prov. for State income taxes____. 497,537 469,039 536,301 
Net profit of subs. cos. applic. to 
minority interest... 2. ~ cs cee Dr2,201 Dr2,535 5,584 
Net profit before special charges. $3,934,938 $3,778,457 $4,372,388 
*Speciat ChOTEtsio. ols. a ee ee 1,000,000 
Met mee is ike, cee $3,934,938 $3,778,457 $3,372,388 
Dividends on cumul. pfd. stock ___ 313,195 323,092 229,473 
Dividends on common stock..._____. 1,813,149 1,745,893 1,056,670 
Outstanding shares of common stk. 861,688 870,288 659,963 
Earnings per shere_u....-...-.-. $4.20 - $3.97 $4.68 


“Appropriation of net profit to reserve for contingencies. +After 
allowing for post-war credit of $552,384 in 1944, $533,659 in 1943 and 
$74,752 in 1942; also after deducting debt-retirement allowance of 
$78,752 in 1944 and $285,662 in 1943. 


Comparative Consolidated Balance Sheet 


Assets— Sept. 30,'44 Oct. 2,’43 
Cash on band and in banks... eu $9,874,165 $6,324,343 
U, S&S. certificates of indebtedness... -.-_..- 5,000,000 5,000,000 
“Accounts and trade acceptances receivable-... 3,177,395 5,129,328 
Notes and accounts receivable (sundry)_—. _-__ 145,187 137,316 
Due from assoc. cos. (not consol,)_....._._-__ BPG AeO: 5. Meta 
Merchandise inventoriés__............-._....__._ 19,511,752 15,444,377 
Cash surrender value of life insurance policies 102,686 74,250 
Notes and accounts receivable—other_________ 35,905 52,330 
Post-war refund of excess profits tax_-.____-~ 958,349 316,807 
SSMS TEP OMEMU NE iii ani cach cs ee esses 283,310 151,124 
tLand, bldgs., mach., fixt. and equipment....__ 11,900,171 12,312,267 
Paee On OONNes es ne 1,037,233 829,391 





STs ae custbsuanenisbndigiuae ae mieapamnaemcc | te as oe ee $50,560,997 $45,771,433 

Liabilities— 
Accounts and acceptances payable (trade)... $3,710,955 $3,774,919 
Sundry accounts payable and accrued expenses. 3,372,380 2,828,805 
Dividends  ceclereds. ee 852,834 777,448 
tReserve for Fed. and State taxes on income... 3,002,971 560,582 
Long-term debt: 3% promissory notes__.____ 4,920,000 4,920,000 
Reserve for credit and other contingencies___-_ 1,400,000 1,400,000 
Minority interest in subsidiary companies____ 11,754 16,924 
5% preferred stock (par $100)_.-...----_____ 6,185,200 6,500,000 
Common stock (par $1)_...____-_-__ pai RGN a 861,688 870,288 
CRIN NEE. a re 14,976,566 14,850,009 
Earned: SWUM ss a a 11,266,649 9,272,458 





Bo BU Miapenan gee Wire EAS Pee a UERUM Rs City ey $50,560,997 $45,771,433 
*After reserve for discounts and doubtful accounts of $119,299 in 
1944 and $100,909 in 1943. +After reserve for depreciation and amor= 
tization of $9,299,088 in 1944 and $7,543,965 in 1943. tAfter U. 8. 
ewe wr notes of $6,686,197 in 1944 and $6,718,360 in 1943.— 
; NS gn : 


Butler Brothers, Chicago—Calls 5% Preferred Stock— ’ 


All of the outstanding shares of 5% cumul. cony. preferred stock, 
par $30 per share, have been called for redemption on Feb. 9, 1945, 
at $31 per share, plus accrued dividends. Payment will be made at 
the Guaranty Trust Co., 140 Broadway, New York, N. Y., or, at the 
option of the holder, at The First National Bank of Chicago, 38 So. 
Dearborn St., Chicago, Ill. Payment of the redemption price will be 
made at either of the two aforementioned banks at any time upon 
presentation and surrender of said stock certificates. 

The stock so called for redemption is now convertible into common 
stock, $15 par value, at the rate of 1% shares of common stock for 
each share of convertible preferred stock. Such right of conversion 
will cease at the close of business Feb. 9, 1945, or upon earlier sur- 
render of certificatse for redemption and payment. 

Shareholders desiring to convert their shares of convertible preferred 
stock into shares of common stock should forward their certificates for 
convertible preferred stock to the Guaranty Trust Co., conversion agent, 
or Butler Brothers, Randolph and Canal Sts., Chicago, Ill. i 

Transfer books for the stock so called for redemption shall be per- 
manently closed at 12 o'clock noon, C.W.T. on Feb. 6, 1945, and no 
transfers will thereafter be made.—V. 161, p. 107, 


(A. M.) Byers Co.—Renegotiation of Contracts— 


The company reports the Government recovered $78,816 after tax 
eredit, through renegotiation of war contracts for 1943, 'which was 
paid in Powter ois oy on ba 29 and Dec, 5. Net effect of the refund 
was a reduction in net Income for the year from $1,147,113 to $1,004,- 
525.—V. 161, p. 107. ‘ : 

1 


Califernia Public Service Co.—Dissolution Approved 


The Securities and Exchange Commission has approved the dissolu- 
tion of the company and distribution of its assets to Peoples Light & 
Power Co., its sole stockholder. 

In connection with the dissolution the Commission approved the 

nbs ah 
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sale by California Public Service Co. of its electric properties to Cali- 
fornia Oregon Power Co. for about $470,000, and the sale to Pacific 
Gas & Electric Co. of other properties for 14,000 shares of Pacific 
Gas & Electric Co. preferred stock. California Public Service Co. will 
sell the stock to the Provident Mutual Life Insurance Co. of Philadel- 
phia for $521,500 and will redeem its $574,000 outstanding first mort- 
wage bonds, series B, 1964, which are held by the insurance company, 
at 104 and accrued interest——V. 160, p. 1628. 


Canada Dry Ginger Ale, Inc.—Stock Increased—Pro- 
poses to Offer 50,429 New Preferred Shares to Common 
Stockholders— 


The stockholders at a special meeting held in conjunction with 
the annual meeting, on Jan. 8, approved charter changes increasing 
the number of authorized preferred shares to 60,000 from 30,208, 
and of authorized common shares to 1,000,000 from 850,000. A total 
of 367,712 common shares or approximately 61% of the 605,157 
common shares outstanding approved the proposals, while 10,989 
common shares were voted against the proposals. 

R. W. Moore, President, explained that the company wanted to raise 
the money now in preparation for a post-war expansion plan. 


Offering to Common Stockholders Underwritten— 


Of the authorized preferred, which is to carry a $4.25 annual cumu- 
lative dividend rate, 50,429 shares are to be offered to common stock- 
holders of record Jan. 11, 1945, at $100 per share, on the basis of 
ene share of preferred for each 12 shares of common held. 

Rights to subscribe will expire at 3 P.M., Jan. 25, 1945, and any 
shares not subscribed for will be taken up by an underwriting group 
headed by Union Securities Corporation and Hornblower & Weeks. 
Other members of this group are: Goldman, Sachs & Co.; Harriman 
Ripley & Co., Incorporated; Lehman Brothers; Alex. Brown & Sons; 
Eastman, Dillon & Co.; and Merrill Lynch, Pierce, Fenner & Beane. 

The directors also announced that the preferred stock is convertible 
through Dec. 31, 1949, into common stock at a price of $40 per share 
for the common, and at a price of $45 per share for the next five- 
year period. Conversion privileges will cease after Dec. 31, 1954. 
“The preferred is callable at $165 for the first five years, at $102.50 
for the five years ending Dec. 31, 1954, and at $100 thereafter, ac- 
‘cording to the directors. 
“The Guaranty Trust Co. of New York has been appointed sole 
transfer agent for the $4.25 cumulative preferred stock.—V. 161, p. 4. 


Canadian Pacific Ry.—New Director Elected— 
Howard P. Robinson, Saint John, N.B., has been appointed a director 
to fill the vacancy occasioned by the death of Hon. Henry Cockshutt. 
Return of Traffic Earnings 
Week Ended Jan. 7— 


Teatrie enreines._. .- ~~... -.---+.--~+-~=~5=--+ 
—V. 161, p. 107. 


1945 1944 
$4,423,000 $4,408,000 


Capital Transit Co.—Competitive Bidding Offer— 


The company has negotiated an agreement with an underwriting 
group headed by Alex Brown & Sons to sell its proposed new issue 
of $12,500,000 first and refunding 4% bonds to the group at a price 
of 984 instead of the 9742 offered at competitive bidding. 

‘Application to make the sale for reoffering by the group at 100 was 
filed Jan. 5 with the Public Utilities Commission of the District of 
Columbia. The Commission and the SEC previously had rejected the 
company’s application to.sell the issue at 97%, stating they were not 
satisfied with the results of competitive bidding. The Alex Brown & 
Sons group bid had been the only one submitted. 

The company informed the PUC that as a result of negotiations with 
this group an offer to pay 9842 upon certain conditions had been made. 
The proposed reoffering price would remain 100, the same as previously 
anticipated.—V, 160, p. 2755. 


Caribbean Sugar Co.—Annual Report— 

W. E. Borden, President, on Dec. 19, stated in part as follows: 

The company started grinding operations Jan. 4, 1944 and manu- 
factured the following products which are compared with 1943 and 
1942 production: 


Years Ended Sept. 30— 1944 1943 1942 
Arrobas of cane ground__--_-_~---- 32,411,392 15,004,260 27,562,948 
Production of sugar, bags_____-~-- 272,375 110,012 220,464 
Production of sugar for syrup, bags  --~~-- 40,351 18,205 
Production of invert molasses, gal. 1,345,769 io ii 960,918 
Product. blackstrap molasses, gals. 2,738,097 1,110,436 2,177,964 
Yield per cent of cane ground_-__~ 12.28 13.18 12.58 


In accordance with the Transitory Provision of the 1940 Constitu- 
tion of Cuba, the company deposited in Cuba in June 1944 with The 
First National Bank of Boston, as trustee for the first mortgage 
bondholders, the sum of $174,009 U.S. currency, representing :— 

1. Interest at 1% per annum from July 1, 1943 to June 30, 1944 
on the unpaid principal balance of all outstanding bonds, or $9.54 
on each bond of the original face value of $1,000. : 

'2. A principal payment of $44.72 on each bond of the original face 
value of $1,000. This payment reduces the principal of the bonds 
outstanding to $2,916,931.60, or $909.41 per $1,000 bond and $454.70 
per $500 bond. 

The purchase money mortgage has been reduced by a payment of 
amortization to $43,889. The company has made all interest and 
amortization payments required ‘by the Cuban moratorium to date. 


Income Statement for Years Ended Sept. 30 














1944 1943 1942 
Sales contracts price of sugar, 
syrup and molasses produced_.__ $2,973,012 $1,327,091 $2,631,746 
Cost of producing, shipping and 
selling and admin. expenses____ 1,926,900 1,190,687 1,610,107 
PNSIEEEIIND i 137,395 135,958 135,109 
Net operating income__.______- $908,717 $447 $886,530 
en MeN 30,792 15,538 28,460 
PE: TN a ie hn ass ccm See ee $939,509 $15,985 $914,990 
Cee. Sees. 70,768 53,685 59,455 
Provision for Cuban income tax___ 200,000 ---... 140, 
Ms PG fa $668,741 *$37,700 $714,893 
War contingency reserve______.__- 150,000 -—_-.__ 150,000 
Bal. carried to deficit account___ $518,741 *$37,700 $564,893 


*Indicates loss. 
Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $559,749; accounts receivable, 
$105,346; sugar on hand, at sales contract price less $18,583 estimated 
shipping expenses (after advances of $1,394,031), $146,205; molasses 
on hand (at sales contract price less $1,308 estimated shipping ex- 
pense), $250,656; inventories, $409,060; advances to planters, $19,655; 
growing crops, at cost less amortization, $212,984; cultivation costs, 
future crop, $86,106; investments in subsidiary (at cost), $420,000; 
€ ty and plant (after reserve for depreciation of $3,150,970), 
$4,310,812; deferred charges and non-current receivables, $61,402; 
total, $6,581,975. , ech oii 

Liabilities—Accounts payable, $88,286; accrued salaries and,.wages, 
$10,494; accrued interest, $7,566; other expenses accrued, $28,547; 
“gag for Cuban income tax for 1944, $200,000; mortgage payable, 

,889; first mortgage bonds, $2,916,932; war and other contingencies 
reserve, $300,000; 7% preferred stock ($100 par), $1,500,000; common 
stock (157,414 no par shares), $1,486,262; total, $6,581,975. 

,Notes—At Sept. 30, 1944 Manopla Investment & Trading Corp. ‘had 
no liabilities, and its assets were cash of $198,425, accrued interest 
receivable, $921, and first mortgage bonds of Caribbean Sugar Co. 
in the p pal amount of $368,311 after amortization payments to 
date. The deficit at Sept. 30, 1944 was $26,203. 

Interest -on funded debt and amortization of principal have been 
atcrued*or paid at Sept. 30, 1944 in accordance with the Transitory 
Provision of the Constitution of Cuba adopted June 4, 1940, by 
which the interest rate has been reduced from 8% to 242% on the 
mortgage. an from 7% to 1%.o0n the bonds. The mortgage principal 
which became due in 1932 is being amortized over the period 1942- 
1965 as provided by law. The bonds which matured Aug. 1, 1941 are 
being amortized over. the period 1942-1970 as provided by law.— 
V. 160, p. 1965. ; 





Carrier Corp.—Interim Report— 


The corporation on Dec. 15 in an interim report on its activities 
said in part as follows: 

Orders booked during the.11 months ended Sept, 30, 1944, totaled 
$35,307,013. After deducting $4,055,659 of terminations and cut- 
backs, the net figure is $31,251,354. This is 26.4% larger than the 
total of orders booked during the first 11 months of fiscal year 1943. 

As of Sept. 30, 1944, backlog of. uncompieted sales amounted to 
$21,762,986, or 9.9% less than the same date a year ago. 

As of Oct. 1, 1944, important changes were put into effect in the 
Marketing Division of this corporation with a view to placing the 
company in a position to make the most of its opportunties post-war. 

As of Dec. 1, 1944, George R. Auld became Vice-President in charge 
of the Manufacturing Division. He formerly was associated with 
Frigidaire where he was in charge of production and related activities. 

Also, as of Dec. 1, the Procurement Division of the corporation was 
merged with, and became part of, the Manufacturing Division. John H. 
Holton, Works Manager, will continue as Vice-President and will serve 
in the capacity of Assistant Manager of the enlarged Manufacturing 
Division.—V. 160, p. 1732. 


Central Arizona Light & Power Co.-—Earnings— 
Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.—1943 











Operating revenues____ $517,835 $489,260 $6,425,106 $5,777,751 
Operating expenses ____ 297,386 287,295 3,400,022 3,048,402 
Federal taxes__________ 49 ,223 72,224 1,108,079 641,389 
Other taxes... .__... 32,997 33,532 453,514 425,763 
Prop. retirement reserve 

appropriation -______ 41,300 37,250 491,408 493,007 
Amort. of limited-term 

investments — ._.___- 1,073 3,132 14,937 37,793 

Net oper. revs.______ $95,856 $55,827 $957,146 $1,131,397 
Other income (net)____ 561 253 9,795 7,820 

Gross income________ $96,417 $56,080 $966,941 $1,139,217 
Interest charges__..___ 20,146 19,124 232,853 234,759 

Net income_________- $76,271 $36,956 $734,088 $904,458 
Divs. applic. to pfd. stocks for period_______-_ 108,054 108,054 


—V. 160, p. 2643. 


Central Maine Power Co.—Partial Redemption— 


There have been called for redemption on Feb. 2, next, at 108 and 
interest, $104,000 of first and general mortgage 342% bonds, series L, 
due Oct. 1, 1970. Payment will be made at the Old Colony Trust Co., 
trustee, 45 Milk St., Boston, Mass.—V. 160, p. 2755. 


Central Pacific Ry.—Extends Exchange Offer— 


In response to requests for further time in which to exchange the 
Central Pacific first refunding mortgage 4% gold bonds, due Aug. 1, 
1949, into new first and refunding bonds, series A, due Aug. 1, 1974, 
the company and the Southern Pacific Co. announce they have re- 
me this exchange offer to all holders through January.—V. 161, 
p. x 


Central RR. Co. of New Jersey—Trustees Ask Dismis- 
sal of New Jersey Tax Appeals— 


The reorganization trustees for the read have petitioned the Third 
U. S. Circuit Court of Appeals at Philadelphia.to dismiss as ‘‘prema- 
ture’’ two appeals by the State of New Jersey from a District Court 
order in the State’s claim against the railroad involving taxes of 
between $14,000,000 and $16,000,000. 

The District Court took the reqtnest under consideration. 

The State of New Jersey contended two tax laws which provide 
for tax ‘settlements’ by railroads for less than the amount owed 
have since been declared unconstitutional. In Trenton, Acting State 
Treasurer James B. Sautter announced he had returned to the railroad 
two checke totaling $3,082,195, which had been offered in payment 
of back taxes owed for the years 1932 and 1933. 

A New Jersey Chancery Court injunction restrains the Treasurer 
from accepting payment unless the Central meets its obligation in 
full. The railroad slso owes taxes for several later years. , 

One of the Acts declared unconstitutional provided for the instal- 
ment payments of back taxes owed by railroads operating in the 
State.—V. 161, p. 108. 


Central Vermont Public Service Corp.—Acquisition— 
See Colonial Utilities Corp. above.—V. 161, p. 108. 


Chain Belt Co. (& Subs.) —Earnings— 


Years Ended Oct. 31— 1944 1943 1942 
Gross sales, less discounts, etc.___- $30,112,521 $27,049,942 $19,373,388 














Cast. of geods. sold... --..... 19,365,108 16,072,589 10,952,155 
Selling, admin. and general exps.__ 3,803,700 3,105,802 3,011,828 

Profit from operations... ~ Bae oak $6,943,713 $7,871,551 $5;409,405 
Otter. Meet. 65 ee 92,835 83,986 91,998 

TE, I oi sas enn dioinanee simp $7,036,549 $7,955,537 $5,501,403 
RESROIN  ilaiciinecsetehsie sical aienaresalipede 82,580 Be ee 
Loss on disposal of property-...--.  -—~---- 25,727 18,240 
Prov. for additional reserve for 

miscellaneous inyestments....--. jj$-----. ---... 1,555 
Fed. inc. and excess profits taxes__ 5,400,000 5,685,000 3,737,000 
Estimated post-war refund_____-_~_~ CYOGR GUO enduck | teen 
Wisconsin and Massachusetts in- 

COM SANOR. Ws cdeeien ns +—— 370,000 430,000 292,000 
Approp. of additional res. for pos- 

sible future invent. price declines 880,000 900,000 540,000 

Net income a $828,969 $863,625 $912,609 
Dividends paid.._......_-.....-.- 486,725 486,775 851,836 
*Earnings per share $1.70 $1.77 $1.87 





*On 486,775 no par shares of capital stock. 


Note—Provision for depreciation and amortization amounted to 
$302,660 in 1944, $274,638 in 1943 and $266,526 in 1942. 


Renegotiation 


In the 1943 report to stockholders it was pointed out that certain 
1942 business, not included in the original renegotiation for that year, 
might also be subject to such renegotiation. The renegotiation of this 
business was completed in 1944 and resulted in the company making 
a net cash refund, after allowance for Federal tax reduction, of 
$16,252. However, as a result of further State and Federal tax 
adjustments, on this and the original 1942 settlement, the actual cost 
to the company was $3,462 This completes the renegotiation of the 
company’s 1942 business and the net earnings, as originally reported, 
remain unaffected. 


The renegotiation of the company’s 1943 business was also completed 
in 1944 but after the close of the fiscal year. In accordance with 
the findings, the company made a cash refund, after allowance for 
Federal tax credit, of $439,471, which was charged to the reserve for 
the renegotiation of government business. In addition, the post-war 
aefund was reduced by $294,541. Further tax credits, however, reduced 
he net cost to approximately $712,000. Since ample provision has 
een made for this renegotiation, the net earnings for 1943 as reported 

te not affected. 


~'ie company’s 1944 business is subject to renegotiation at some 
tims during 1945 and it is believed that adequate provision has been 
made for any refunds which may eventually be required. 


VT-Loan 


Arrangements were concluded in October, 1943, for a VT Revolving 
Credit Loan under which the company might borrow any amounts 
needed up to $7,500,000 for the purpose of providing adequate working 
capital during the war and particularly during the interim between 
the cancellation of war contracts and the settlement of them. Subse- 
quently, $1,350,000 was actually borrowed, of which $375,000 remained 
unpaid as of Oct. 31, 1944. In view of new legislation with respect 
to the settlement of cancelled war contracts, enacted in 1944, the 
management and board of directors felt that so large a line of credit 
is no longer necessary. Consequently, the arrangement of Oct. 1, 1943, 
was amended as of Oct. 28, 1944, so as to reduce the maximum revolv- 
ing credit to $3,000,000 at a standby interest rate somewhat lower 
than provided for in the original agreement. 





Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $2,307,254; U. S. Govt. securi- 
ties—at cost, $2,032,479; notes and accounts receivable (after reserve 
of $117,250). $1,765,372; inventories, $3,797,210; proceeds from life 
insurance left on deposit with insurance companies, $257,418; sur- 
render value of life insurance policies, $89,974; sundry other current 
assets, $121,683; fixed assets (after reserves for depreciation and 
amortization of $4,832,921), $2,325,060; trademarks, patents, patterns 
and drawings—at record value, $1; deferred charges, $188,900; real 
estate mortgage and miscellaneous investments (less reserves aggre- 
gating $21,021), $9,255; estimated post-war refunds of Federal excess 
profits taxes (including refund bonds of a face amount of $84,054), 
$820,459; total, $14,012,145. 


Liabilities—Notes payable maturing Jan. 16, 1945, 2°4%, under 
bank credit agreement (‘‘VT’’ loan) for $3,000,000 expiring Dec. 31, 
1946, $375,000; accounts payable (trade), $459,794; accrued wages, 
Salaries and commissions, $377,106; accrued general and social secur- 
ity taxes and amounts payable for taxes withheld, $341,645; reserve 
for Wisconsin and Massachusetts income taxes, $385,035; dividend 
Payable Noy. 25, 1944, $121,694; renegotiation of Government business, 
$839,471; Government contract credit balances arising from voluntary 
reductions in previous billings, $909,867; other accrued liabilities, 
$480,900; reserve for possible future inventory price declines and other 
contingencies, $1,310,289; capital stock (486,775 shares no par), $3,946,- 
527; paid-in surplus, $267,958; carned surplus, $4,196,860; total, $14,- 
012,145.—-V. 160, p. 1291. 


Cessna Aircraft Co.—Annual Report— 


Dwane L. Wallace, President, states: 

During this fiscal year just ended, company has effected a complete 
transition from the manufacture of twin-engine trainer and cargo 
airplanes to the manufacture of major component assemblies for 
tactical bomber airplanes. Company is. supplying most of the tail 
group and the wing leading edges for the famous Boeing B-29 Super- 
Fortress, as well as a number of other vital assemblies. In addition, it 
alsq is supplying the landing gear and engine cowling for the latest 
Douglas attack bomber, the A-26 Invader, the use of which has been 
announced very recently. 


The volume for the fiscal year 1944 was comprised of $26,873,613 
of prime contract airplane and airplane parts sales, and $13,511,957 
cf sales of ‘subcontract items and sundry sales, aggregating a total 
sales volume of $40,385,571. This sales volume has been adjusted to 
reflect a provision for refund on war contracts sales amounting to 
$3,375,000. This refund provision was determined upon approximately 
the same basis of settlement as was.agreed with the War Price 
Adjustment Board for the fiscal year 1943. 


On March 31, 1944, the company retired its V-Loan Agreement, 
which provided for a line of credit of $15,000,000 with a group of 
banks for which Fourth National Bank in Wichita, Kansas, acted as 
agent. In July, 1944, a new V-Loan Agreement, poviding for a line 
of credit of $10,000,000 and carrying a 90% guarantee by the War 
Department, was entered into with practically the same banks, and 
with Fourth National Bank in Wichita acting as agent. Borrowings 
against this line of credit, at Sept. 30, 1944, amounted to $3,500,000. 
This new V-Loan agreement extends until Dec. 31, 1946, and includes 
provisions which will protect the funds of the company in the event 
of contract terminations. 


Renegotiation prosredinae for the fiscal year ended ag = 36, 1943, 
were completed with the Price Adjustment Board of the War Depart- 
ment in Nov., 1944. The renegotiation agreement provided that an 
additional refund of $4,335,689 above that shown in the annual report 
for fiscal year ended Sept. 30, 1943, be made. This resulted in a 
decrease, after proper credit for taxes paid from the net income to 
earned surplus, as previously reported for fiscal year 1943. 


During the fiscal year 1944, the stockholders of the company 
authorized, at a special meeting held June 6, 1944, an increase in the 
authorized common stock from 500,000 shares ($1 par) fo 1,500,000 
shares (par $1). The board of directors on June 7, 1944, declared a 
stock dividend of one share of common stock for each share of common 
stock, held by stockholders of record June 15, payable on June 30, 1944. 
In addition, the board of directors, at a special meeting held July 12, 
1944, declared a dividend of 40 cents per share on the increased num- 
ber of shares of common stock issued and outstanding, which was pay- 
able in cash on Aug. 10, 1944, to holders of record as of July 25, 1944. 

Company has set aside reserves in the fiscal years 1942 and 1943 
which aggregate $1,586,030 for the purpose of providing funds for 
the transition period. It is the opinion of the management that the 
reserves presently set up are adequate to meet the demands of con- 
version and, therefore, are not increasing these reserves further from 
the operations of the fiscal year 1944, just completed. 


Income Statement, Fiscal Year Ended Sept. 30 











1944 1943 

Net sales (after price adjustments)___________ $40,385,571 $70,729,401 
RES CaP era ek) ee aA 232,367 302,992 

Toeel: INeemMe: oie hint usc u--L-~....~ $40,617,938 $71,032,393 
Manufacturing costs and other plant oper. chgs,. 34,247,181 57,485,585 
General and administrative expenses.__.__.___ 1,294,883 1,769,164 
Bad debts charged off__...._____ RE EEE FD. SIRE Ba APE A 3,704 
BRR RRR oR pi RL EEE RR SI 146,537 430,944 
Provision for depreciation and amortization of 

SERGE  GRODEE  piati chiens in icine seis dec Shapes caiaedl 841,953 477,372 
Sundry deductions ~.....__--__- iar aber daeikdlcoecaiiain 82,506 83,625 
Federal normal and surtax___-.__.---____.___ 166,897 198,897 
Federal excess profits tax._..._______________ 2,714,393 17,484,111 
BtOO ICONS, SOR oc esi a ee ie ci 21,549 59,009 
Prov. for conversion from war to peace....-.-. 831,568 

FR SE ale cet eDiets weet din sci aia $1,102,039 *$2,208,414 
Prevane Se skit oeke pee ts 3,279,283 1,183,146 
Restoration of reserve for warranty and policy 

a dei OPS MESSE Ie San PS Sate a mS ORO 500,000 
Sundry prior years income and tax adjust.____ 101876. Sanck. 

RR UE lik on eto mind lca oaks bein, $4,483,192 63,891,560 
Transferred to capital accounts as result of 

issuance of stock dividend__.._____________ 1,760,000... 
Cash dividend paid om common stock_________ 280,000 350,000 
Federal and State tax adjustsments prior years = __-~_- 35,282 
Adjustment due to renegotiation settlement of 

RUE FOO ceil A hai. 2 1,205,746 226,995 





Balance, Sept. 30, 1944._.__-_.-_-____ 
Earn. per share outstdg. end of period_______ 


*Reduced by $1,205,746 as result of renegotiation settlement. 


Balance Sheet, Sept. .30, 1944 

Assets—Cash, $2,225,363; U. S. Treasury Tax Savings Notes, $200,000; _ 
U. 8S. certificates of indebtedness, $5,950,000; accounts receivable 
(trade), $3,279,651; inventories, $2,839,260; accounts receivable, $65,664; 
accrued interest receivable, $9,515; post-war refund of excess profits 
taxes, $133,802; property, plant and equipment (less reserve for 
depreciation and amortization of $2,133,741), $2.353,878; sundry de- 
ferred charges and prepaid expenses, $88,846; total, $17,145,979. 


Liabilities—Notes payable, banks, $3,500,000; accounts payable, trade, 
$1,451,080; salaries and wages, $101,324; interest, $8,620; income and 
excess profits taxes, $3,094,614; taxes other than income, $299,668; 
price adjustments on war production contracts. $3,635,558; sundry, 
$2,914; employees’ war bond deductions, $43,858; sundry liabilities, 
$17,510; reserve for conversion from war to peace-time operation, 
$1,586,030; capital stock (par $1), $700,000; capital surplus, $1,457,357; 
earned surplus, $1,247,446; total, $17,145,979.—V. 160, p. 324. 


$1,247,446 $3,279,28% 
$1.57 $6.31 


Cherry-Burrell Corp.—Annual Report— 


In the annual report for the fiscal year ended Oct. 31, 1944, corpo- 
ration, manufacturer and distributor of dairy plant equipment and 
supplies, reports net income of $562,414 after all charges, including 
Federal income and excess profits taxes. This was equivalent after ~ 
preferred dividends to $1.11 a share on 445,975 shares of common 
stock outstanding and compares with net of $580,976 and $1.15 a 
common share for the previous year. 

The slight reduction in earnings was due mainly to an increased 
proportion of war work with a smaller margin of gross profit, in- 
creased taxes and substantial increases in the cost of producing dairy 
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machinery without corresponding increases in selling prices, J. W. Ladd, 
President, told stockholders. 


Income Account Years Ended Oct. 31 





1944 1943 1942 1941 
Net sales __.._..---___ $18,067,052 $13,479,517 $13,822,805 $13,481,296 
Groat protit . A... .. 3,826,792 3,266,719 3,597,688 3,699,853 
Net inc. before taxes 1,308,123 987,471 1,059,502 1,126,376 
Inc. & exc. profits tax. 745,709 406,495 458,884 347,352 
Net income ___. ~~ $562,414 $580,976 $600,618 $779,024 
Preferred dividends —___ 64,745 67,745 67,745 68,099 
Common dividends ___- 356,780 356,540 401,108 445,500 

Comparative Consolidated Balance Sheet, Oct. 31 

Assets— 1944 1943 
Cash on hand and demand deposits_-___-. . $1,836,522 $1,352,705 
U. S. Treas. notes and Can. Victory loan bonds 865,315 356,305 
Notes & accounts receivable (trade) less res. 2,106,974 1,987,082 
Inventories Se ye ee) oe 3 3,821,146 2,944,092 
Deferred charges on war contracts_- Neston ca 268,021 
Other deferred charges___ _- 103,981 107,847 
Advances to employees____ - ; 20,554 19,850 


Investment in a majority owned unconsolidated 
English subsidiary, at cos: less reserve 1 1 








Post-war refund and excess profits tax 55,213 11,912 
Property, plant and equipment (net)__ 1,970,297 2,003,421 
Emergency facilities, at cost imet)_-___- 7 4,999 317,740 
Patents and patents applications, at cost less 

amortization - . y a ° 46,787 55,227 

Total _ $10,831,789 $9,424,206 

Liabilities— 
Notes payable—-bank, Regulation ‘‘V"’ loan $634,750 dw wee 
Accounts payable _____~- a 727,322 $684,433 
Accrued pay roll, bonuses, commissions, State 

and local taxes, royalties, etc.____- meee 518,659 303,004 
Reserve for Federal & Dominion income taxes 825,000 450,000 
Unestined incote.-). >. 5 --- 5,399 3,492 
5% preferred stock “($100 par) 1,354,900 1,354,909 
Common stcck ($5 par) 3,716,458 3,713,958 
Capital surplus ; : 473,012 472,512 
Earned surplus? iazitgoios tL see - 2,586,291 2,441,906 

Total , eet een st4 $10,831,789 $9,424,206 


—vV. 159, p. 107. 


Chesapeake: & Ohio Ry.—Carloadings— 
Carloads of Revenue Freight Loaded and Received from Connections 


Period End, Dec. 31— 1944—-Month—-1943 1944—-12 Mos.—-1943 
Cc. & O. Ry.— 














Originated wl 100,484 119,733 1,480,192 1,429,969 

Revd. from connections 48,089 51,516 680,823 671,280 
Total . splits 148,573 171,249 2,161,015 2,101,249 
(Nickel Plate Road)— 

Originated : 26,768 27,219 342,908 353,689 

Revd. from connections 67,827 68,833 834,772 828,051 
Total aa 94,595 96,052 1,177,680 1,181,740 
Pere Marquette Ry.— 

Originated 20,195 20,066 260,479 254,296 

Revd. from ccnnections 32,829 35,961 411,205 399,368 
Total . ne rR 53,024 56,027 671,684 653,664 
Total for 3 Roads— 

Originated 147,447 167,018 2,083,579 2,037,954 

Revd. from: connections 148,745 156,310 1,926,800 1,898,699 
Total nate ve 296,192 323,328 4,010,379 3,936,653 


et SER, Boke. 


Chicago Milwaukee St. Paul & Pacific RR.—Plan Ap- 
proved by Majority of Security Holders— 


Approval of the plan of reorganization by a substantial majority of 
securities holders was announced Jan. 10. 

The ICC, which conducted a poll of the various classes of securities 
holders, reported that approvals were received from more than the 
6673 % needed to put the plan into effect, 

The plan is expected to be sent to the U. S. District Court in Chicago 
within the next week for confirmation, and it is expected that Judge 
Michael Igoe will confirm it soon thereafter. 

A number of details must be settled before the final consummation 
of the plan, such as appointment of reorganization managers, trustees 
and transfer egents. There is also the question of whether the $10,- 
400.000 loan with the Reconstruction Finance Corporation will be 
paid off prior to or after consummaticn of the plan. 

The vote on- the plan by the various classes of securities holders 
showed the fullowing percentages of approval: 


Milwaukee & Northern first ‘mortgage bondholders, 100; holders 
of secured notes assigned to RFC, 100%; Milwaukee & Northern con- 
solidateds. 99.39°¢;: Gary first mortgage bonds, 93.56%; St. Paul 
generals, 99.20‘7 ; Milwaukee 50-year bonds, 99.25’” ; convertible adjust- 
ments, 87.88: : holders of ali other claims allowed by the court, 
99.82‘) .—V. 161, p. 108. 


Chicago & Southern Air Lines, Inc.—New V.-Pres.— 


Robert H. Bolander, Jr., Secretary and General Counsel, has been 
elected a Vice-President, Carleton Putnam, President, announced on 
Jan. 8. Mr. Bolander, who succeeds Amos Culbert, now a Vice- 
President of American Airlines, Inc., joined the company’s legal staff 
in January, 1941, as Assistant General Counsel and became General 
Counsel in December, 1942.—V. 161, p. 108. 


City Ice & Fuel Co.—New Directors— 


T. J. Beck, Assistant Vice-President, and L. L. McCoy, Chief Engi- 
neer, have been appointed directors, William J. Sinek, President, 
announced on Jan. 8.—V. 160, p. 2537. 


Colgate-Palmolive-Peet Co.—Increases Quarterly Pay- 
ment— 


The directors on Jan. 11 declared a quarterly dividend of 25 cents 
per share on the common stock, no par value, payable Feb. 15 to 
holders of record Jan. 23. This compares with 12% cents per share 
previously paid each quarter In addition. the cempany in 1944 paid 
extra dividends as follows: On Aug. 15, 25 cents, and on Dec. 22. $1. 

The usual quarterly dividend of $1.06% per share was also declared 
on the $4.25 cumulative preferred stock, no par value, payable March 31 
to holders of record March 6.—V. 160, p. 2546. 


Colorado Milling & Elevator Co.—Acquisition— 


The company has announced the acquisition of substantially all out- 
standing stock of the Updike Grain Cerp. of Omaha, Neb. The sum 
involved was not announced, but was understocd to approximate 
$1,000,000. 

The Updike company operates the 2,750:000-bushei Chicago & North 
Western Ry. terminal elevetor at Council Blufis, Iowa..—vV. 159, 
Pp. 1757. ge Heber 


Colonial Utilities Corp.—Sells' Part of Holdings— 


On Oct. 4, 1944, the stockholders were advised that this corporation 
had entered into an agreement with Central: Vermont Public Service 
Corp. to sell all of the capital stock of Vermont Utilities, Inc., for 
$462,000, as well as the $50,000 note of that company owned by 
Colonial Utilities Corp. for the principal amount thereof, subject to 
approval by such State. and. Federal regulatory and administrative 
bodies .as Rad. jurisdiction. 


waived, such stock and note were duly delivered and paid for on — 
Dec. 30, 1944, 

On. Dec. 20, 1944, Colonial Utilities Corp. sold all of the capital 
stock of The Sharon Weater Co..to a resident of Sharon, Conn.,. and 
received in payment therefor the sum of $17,500.—V. 160, p. 2644. 


These approvals having been obtained or - 


Columbia Gas & Electric Corp.—Hearings Set— 

The Securities and Exchange Commission has set Feb. 6 for the open- 
ing of hearings on corporation's reorganization plan. For outline of 
plan see V. 161, p. 4. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of com- 
panies, excluding sales to other electric utilities, for the week ended 
Dec. 30, 1944, showed a 4% increase over the corresponding period 


last year. Following are the kilowatthour output totals of the past 
four weeks and percentage comparisons with the previous year: 

Week Ended— 1944 1943 % Inc. 
I ao inate ih ahaa _.....- 194,310,000 186,799,000 0 
I hig ohn bie big meee _..... 210,138,000 187,964,000 11.8 
Dee, 16s: Ae TR . 209,898,000 203,690,000 3.0 
nats he thitiiencintn se ot atest oibatiiens . 208,424,000 199,358,000 4.5 
—V. 161, p. 108. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 4, 1945 amounted to 264,224,- 
478 as compared with 246,780,772 for the corresponding week in 1944, 
an increase of 17,443,706 or 7.07% .—V. 161, p. 108. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 10 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Jan. 
7, 1945, amounted to 186,000,000 kwh., compared with 230,100,000 
kwh. for the corresponding week of 1944, a decrease of 19.1%. Local 
distribution of electricity amounted to 178,600,000 kwh., compared with 
212,400,000 kwh. for the corresponding week of last year, a decrease 
of 15.9‘-.—V. 161, p. 108. 


Official Promoted— 


L. A. Scofield on Jan. 8 was appointed General Sales Manager of 
Consolidated Edison Co., Brooklyn Edison Co. and New York & Queens 
Electric Light & Power Co. He will be in charge of all sales activities 
in the companies under the direction of Nils T. Sellman, Assistant 
Vice-President. He was formerly General Distribution Manager for 
the three companies.—V. 161, p. 108. 


Consolidated Retail Stores, Inc.—December Sales— 

Period End. Dec. 31— 1944—-Month—-1943 1944—12 Mos.—1943 
Sales _ etary $2,589,324 $2,158,745 $21,811,420 $19,824,782 
—vV. 160, p. 2644. 


Continental Commercial Corp. (formerly Automobile 
Finance Co.)—Annual Report— 

During the year ended Sept. 3, 1944, the corporation acquired con- 
trol of Heat Transfer Products, Inc. (N. Y.), which is engaged in the 
manufacture and installation of industrial equipment. 

All of the dividend arrearages on the preferred stock were paid in 
full during the year and the stock is now on a current basis. The 
entire dividend paid equalled 3% years and consumed most of the 
net income. mowever, a small diviaend or two cents per share was 
paid on the common stock Sept. 30, 1944. 


e 
Consolidated Income Account for Year Ended Sept. 30, 1944 


Net finance charges and interest earned__----..-_-__~_~-- $209,572 
Profit on disposal of treasury common stock __-___-~~- 2,550 
Belsneliansiesus * inet. > 2S So ae es 10,773 
Tetel nc ee eae os aes asec tee iis. S mint h ase $222,894 
Coak: at eereaneea 4S ois a es a eRe 13,216 
Cperhbine emanate i on ah eh te OR E, +i 155,692 
Provision for State and Federal income taxes___~_~. $=. _-- 24,100 
Net income before minority interest in profit of subsidiary $29,886 
Minority interest in profit of subsidiary: ~__.22__.4._.___ ™ 102 
SGne:. TRBONNNE SS Oo a ce PUP 2S FSB REI *$29,784 
Preferred dividends_— ‘ ary a cnigaasee sae 16,972 
CORA MERI ia i oo in ees as ees ee es 4,806 
Balance surpius____-_-~-~. sme ‘ Re OS eee ee in $8,006 


*Net income for the preceding year amounted to $70,206. 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash, $152,107; U. S. Govt. obligations (on deposit with 
bank as collateral to loan of $95,000—contra)—at cost (market value, 
$100,070), $100,GG60; notes receivab.e, $1,479,465; other current receiv- 
ables, $2,383; cash surrender value of life insurance, $59,700; invest- 
ment at cost. in subsidiary not ‘consolidated, $82,560; deferred charges, 
$3,639; land and office building ‘less depreciation), $143,143; furniture 
and, fixtxures, and automobiles. used in operations (less depreciation), 
$7,845; total, $2,030,842: 

Liabilities—Notes payable (banks), $395,000; insurance payable, 
$3,609; other accounts payable and accruals, $12,318; reserve for 
taxes, $41,391; reserves for dealers, $32,689; subordinated 442% prom- 
issory notes, due Sept. 1, 1946, $132,825; reserves for losses, $99,808; 
deferred income, $39,268; minority interest in subsidiary, $43,442; 

% cumulative preferred stock, $74,600; common stock, $240,310; 
earned surplus, $464,021; capital surplus, $451,560; total, $2,030,842.— 
V. 157, p. 2039. 


Continental Can Co., Inc.—New Director— 


Hans A. Eggers, President of the Container Co. of Van Wert, Ohio, 
a wholly-owned subsidiary, has been elected a director and a Vice- 
President in charge of the paper container division of Continental 
Can Co,, Inc.-—V. 160, p. 2182. 


Continental Insurance Co.—To Increase Capitalization 
by Increasing Par Value of Shares—To Pay Extra Divi- 
dend of 20 Cents— 

The stockholders will vote Feb. 21 on approving a proposition to 
rearrange the capital structure of the company by changing the pres- 
ent capital amounting to $5,000,000 to $20,000,000 by increasing the 
par value of the shares of stock“from $2.50 each to $10 each, the 
number of shares to remain the same. 


The directors on Dec. 21, last,. declared an extra dividend of 20 
cents per share and -the usual semi-annual dividend of 80 cents per 
share on the present capital stock. of $2.50 par value, both payable 
Jan. 15 to holders of record Dec. 30... An extra of like amount was 
disbursed on Jan. 10 and July 10, i944, and on Jan. 11 and July 10, 
1$43.—-V. 160, p. 622. ‘ 


Corn Products Refining Co.— Special Offering —A 
special offering of 6,052 shares of common stock (par 
$25) at 6044 per share, with a commission of 75 cents 
was made on the New York Stock Exchange Jan. 8 b 
Merrill Lynch, Pierce, Fenner & Beane. The offeri 
was completed in the elapsed time of 30 minutes. There 
were 47 purchases by 23 firms; 800 was the largest trade, 
15 the smallest. 


New Vice-President— 


Howard G. R. Wascher, previously in charge of foreign manufac- 
turing, has been elected a° Vice-President.—V. 160, p. 1966. 


Crown Drug Co.—December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944—-12 Mos.—-1943 
a _.... $1,158,022 $1,128,461 $11,222,422 $10,487,483 

On Dec. 11, the company’s store in. nce, .Mo:, was com- 
pletely destroyed by fire. However, a temporary location in: Independ- 
ence was being opened on Jan. 6.—V. 160, p.-~ 2644: 7 








Croft Brewing Co.—Annual Report— 

















Years Ended Sept. 30— 1944 1943 1942 
@alee* ute ek ee eS $3,868,697 $2,934,654 $2,563,853 
Returns, allowances discounts and 

Massachusetts sales tax ~_-_.._-~ 243,451 217,459 195,470 

eee O0NO8 oS eee a $3,625,246 $2,717,194 $2,368,383 
Cost of goods sold (including Fed. 

Oral. FOVERGS. R)..60 ek Se 2,761,053 2,027,541 1,791,588 

Gross operating profit....___.___ $864,194 $689,654 $576,795 
Sn - SI iio 207,988 207,322 227,467 
Shipping expenses ___..._.._____ 331,232 232,647 195,144 
Administrative expenses _______ 143,164 133,046 105,735 

Operating profit ...........-._- $181,810 $116,639 $48,450 
taen MOSES oi as Cr5,933 Cr64,167 Cr3,560 
Deductions from income___..—__- > 3,631 6,950 9,627 
Proy. for Fed. & State taxes.____ a 80,071 11,139 3,600 

Net profit for year__..___.____ $104,042 $162,717 $38,783 
Prov. for war & post-war conting..  -___-- CRON i. -ledsew 

Balance to earned surplus_______ $104,042 $102,717 $38,783 


Balance Sheet, Sept. 30 








Assets— 1943 1942 
Cash in hanks and on hand___.__ " $305,562 $283,838 $204,258 
U. S. Treasury ctfs. of indebtedness 125,000 ok eee ae 
Aces, & notes receivable (net)... 320,496 307,503 419,382 
Wiventerins 6 ee SE 178,670 154,477 120,149 
Barrels, cases and bottles (net)___ 209,778 200,019 198,252 
SPINE GON. Sie ee 998,534 1,041,846 1,089,999 
Deferred charges __ aS ES 42,869 41,626 31,809 

TOW Fo ar -.--. $2,180,909 $2,079,310 $2,063,850 

Liabilities— 

WOES DAV OO oe PR se ial natanaratare EG $84,693 
Accts payable & accrued expenses $208,468 $114,862 192,736 
meas COM ea | 105,782 31,882 25, 
Res. for containers with customers 99,534 100,233 77, 
10-year 5% sinking fund debentures sapiapliiche: 64,000 75 
442% purchase money mortgage_. pee RE 20,000 22,500 
Reserve for war & post-war conting. 60,000  . BRE ot 
Capital stoe® .........-...-...- 1,751,800 1,751,800 1,751,800 
Capital surplus ____. ies Neceten 3,432 3,432 3,432 
Earned surplus _________~- isan 448,106 +66,898 +169,616 

TIE.’ cpciiccicn dustin he shihle notin eaniaca Sac $2,180,909 $2,079,310 $2,063,850 


*After reserve for depreciation of $385,050 in 1942; $436,121 in 1943 
and $488,500 in 1944. #Deficit.—vV. 160, p. 1524. 


Cudahy Packing Co.—Annual Report— 


: #. ». Cudahy, Chairman of the board, on Jan. 6 stated, in part, as 
ollows: 

Through a refunding operation during the year ended Oct. 28, 1944, 
the company replaced the outstanding $17,007,500 first mortgage 
series A 3%4°% bonds maturing in 1955 and the $3,937,500 4% deben- 
tures maturing in 1950 with an issue of $14,000,000 first. mortgage 
Series B 3% bonds due in 1964 and a _ seven-year.term loan, of 
$3,500,000. ; ag 

The tollowing advantages accrued to the company as a result of 
this operation, namely, the total funded debt was reduced $3,945,000, 
and our principal debt was extended approximately 10 years.at a lower 
interest rate at an annual saving of $219,000 in fixed charges over 
the life of the old bonds and debentures. ty 

The net investment in properties, plant and equipment as of Oct. 28, 
1944, amcunted to $22,174,000, as compared to $22,584,000 at the previ- 
ous yea--end. Depreciation provisions of $1,539,000 were made for the 
year, and new construction aggregated $1,128,000. 

The princival items of construction covered replacement of present 
facilities and additions to dairy and poultry plants. - During the past 
year we opened a cheese factory at Culbertson, Neb., poultry and-egg 
packing piants at Ssterling, Colo., and Harvey, N. D., a hatchery in 
connection with our poultry and egg plant at Coffeyville, Kan:; and 
began cheese processing operations at Neosho, Mo. Our Rushville, Mi., 
dairy and poultry plant was enlarged to take care of increased 
business. In the early spring we will open a new cheese factory at 
Lafayette, Tenn. 

Comparative Income Account 
Years Ended— Oct. 28, '44 Oct. 31, '43 Oct. 31,'42 
$ $ 
Net sales and operating revenues__ 419,618,928 428,847,409 366,938,001 
Cost of sales & operating expenses 391,378,487 402,218,288 344,075,052 











28,240,44 629, 859,9: 

gee advertising, general and rn ae _ 

administrative expenses |... 11,066,039 . 10,168,483 1 6. 
Provision for depreciation. __ 1,539,324 . 1,794,454 122/531 
Taxes other than income taxés...- 2,152,162 . 2,025,603 .. 1,734,525 
Contrib. to employees’ pension fund . 350,869 . 133,560 .. 134,335 
: po clr ated I sii hi, ne dd 13,132,047 12,507,021 8,261,668 
co, BEERS en atts RS aS aan 4 ,00 1,146,149 1,141,215 
Other charges .... Ss aaa 323,862 Cr254,936... unit - 
Prov. for inc. & excess profits taxes *8.528,117 8,184,354 3,768,171 

POO ee re 3,190,061 431 282 
Shares of com. stock cutstanding , : anaes — oe 

(830 Par) sagt ose a 467,489 467,489 467,489 
Earnings per common share_______ $5.58 $6.10 $5.93 


“Includes Federal and State income taxes of $1,354,873 and excess 
profits taxes (less post-war credit of $797,000, of which $779,000 1s 
currently available as a result of debt retirement) of $7,173,244. : 


Consolidated Balance Sheet 


Jct, 


- Aesete— Oct. 28, 44 Oct. 31,43 
INIT, ie vebumetstge sain adi cpio adhiplotioinn cada a a nn pe ie oS mm $9,858,640 $3,007,713 
Accounts and notes receivable (net)... __ | 13,641,611 15,549,597 
De bee de EN SE Siete REE ROL Magi oth ae 24,954,020 31,698,122 
sn. gp a AE HEAR ian cepa es 499,518 413,284 
“Fixed S6seb@ 5-2. AY, mrt is: rd 22,174,406 22,584,846 
ac 2 Me TT ST aerate opal aaiatapeont si eet SSNS AA a 359,865 344,522 
Unamortized debt discount and expense_______ 294,222 359,079 


POOTOrred: -GRBTOOS ac he a ar i as 232,534 206,821 





NR since Sih 3 ty closed Ca ee 


Liabilities— 
Notes payable 


_uuu.---.--. $72,014,916 $74,163,986 


$9,429,000 $10,335,599 


Accounts payable and accrued expenses_____ 7,075,12 

Dividends payable _/° ~~ pain MBSR es hey eS 
Reserve for Federal income and other taxes... 11,039,5 $1,652,973 
Employees’ pension fund reserve._.---.---- = Le “3 274, 
First mortgage bonds, series B, due 1964_____- 14,000,000 ie ane 
Notes payable to banks___._____.___..u- 3,500,000 c ate 


Sinking fund payments. current 457,£ 4 


First mortgage stock fund bonds due Sep. 1, ’55 RS» 

Conv, sinking fund 4% debs., due Sept. 1,1950 _.... Soot bas 
ReSetve for post-war adjustments... 2,000,000. 2,000,000 
Minority interest in subsidiary company______ 72,807 74,893 
O% sprotevred ebeck.— 0 2,000,000  2,000,¢00 
The: Peelesred stock. 6,550,500 6,550,590 
Common stock ($30 par)_.._..-- 14,024,670 14,024,670 
recta ie scimp dhe cy Ole EEE An ee es 2,968,643. 2 968,643 
CUNO: CUCU coi is es ce 9,065,682 6,796,343 





azohal $72,014,916. $74,163,985 
*After reserve for depreciation of $22,088,827 in 1943 and $23.- 
064,493 in 1944. +tAfter U. S. Treasury notes of $7,000,000. {After 
deducting. U. S. Treasury notes of $8,100,000.—V. 160, p. 2756. — 


Dallas Park Apartments, Miami, Fla.—Partial Re- 
demption— : 

A total of $21,800 first mortgage bonds have been called for redemp- 
tiom. en Feb. 3, 1945, at par’and interest: Pavment will be made at 
the office of Jomes Donn, trustee, 2790 N.“W. 17th Ave., Miami, Fla., or 
at the First Natiorialy Bank of Miami.—V> 159, p. 348. =. 


} 
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Dayton Rubber Manufacturing Co.—Common Stock 
. Offered—Lehman Brothers offered Jan. 10 at $23.50 per 
share 60,000 shares ($1 par) common stock, of which 
50,000 shares are authorized but unissued. The remain- 
ing 10,000 shares, already outstanding, were purchased 
from J. A. MacMillan,. Chairman of the Board, and his 
wife. 
Funded Debt and Capitalization at Oct. 31, 1944 
Authorized Outstanding 


4% sinking fund debs. due March 1, 1958 $2,550,000 $2,550,000 
3% serial notes due March 1, 1945 and 

I I as de shan as git ron mheniinetnes wiser ° $300,000 
$2 pref. class A stock (par $35) Kea 46,518 shs. 746,318 
Common stock (Par $1)- hy a $300,000 shs. §176,671 


*Issued under a bank loan agreement dated March 17, 1943, which 
provided for an aggregate principal amount of $450,000. Of this 
amount $150,000 due March 1, 1944 has heen paid and $150,000 due 
March 1, 1945, included above, is treated as a current laibility in the 
balance sheet. tExcluding 200 shares held ir the treasury, but includ- 
ing 665 shares represented by outstanding scrip for fractional shares, 
and also inciuding 999 shares for which certificates for full shares 
and/or scrip for tractional shares are to be delivered upon surrender 
of outstanding certificates for cold preferred stock for exchange under 
the company’s 1934 plan of reorganization. 150,000 shares now offered 
fre authorized but unissued and the remaining 10,000 shares are now 
issued and outstanding. ‘SExcluding 16814 shares held in the treasury, 
but including 657% shares represented by outstanding scrip for frac- 
tional shares, and also including 2,289%4 shares for which certificates 
for full shares and/or scrip for fracticnal shares are to be delivered 
upon surrender of outstanding certificates for shares of the old pre- 
ferred stock, old priority common stock and c!d Class A common stock 
for exchange under the company’s 1934 plan of reorganization. 

Results of Operations, Years Ended Oct. 31 


1944 1945 1942 1941 
_...-... $20,094,000 $17,892,636 $14,063,151 $11,748,728 














Wet sales ____ 
Cost of sales__.._.__.. 14,682,891 13,378,282 9,915,295 7,989,951 
Sell., admin. & gen. exp. 2,826,663 2,793,985 2,187,875 2,341,063 
‘Operating profit __.__ $2,584,446 $1,720.369 $1,959,981 $1,417, 714 
Income charges (net)-~ 125,730 115,614 128,700 105,879 
Net prof. bef. taxes $2,458,716 $1,604,755 $1,831,281 $1,311,835 
Fed. income and excess 
profits taxes (less 
post-war credits) ___ 1,677,000 961,381 1,010,227 426,543 
Renegotiation settlem’t 
in respect of 1942__- es os eevee. ae es a 
Prov. for contingencies Pao RR ea ei lcm 300,000 175,000 
Net profit __-_.....-- $781,716 $620,622 $521,054 5710.292 


Dividends have been paid on the company’s common stock during 
the last seven fiscal years beginning in 1938 (arrearages on the 
class A stock having been paid up in 1937) as follows: 1938, 50 cents 
per share; 1939, $1.25 per share; 1940, $1 per share; 1941, $1.25 per 
Share; 1942, $1 per share; 1943, $1 per share; 1944, $1 per share. 

Purpose—The net proceeds from the sale of 50,000 shares of com- 
mon stock will be used for the completion of the company’s program 
for the expansion of its Dayton, Ohio, plant and for the acquisition 
and installation of additional machinery and cther productive facilities 
at its Dayton, Ohio, and Waynesville, N. C., plants. 


History and Business—-Company is engaged in the manufacture and 
sale principaily of specialized mechanical rubber goods products and 
of pneumatic tires and tubes for passenger automobiles and trucks. 
During the fiscal year ended Oct. 31, 1941, approximately 57% of the 
company’s consolidated net sales consisted of sales of mechanical 
rubber goods and the balance consisted of sales of tires and tubes. 
Of the mechanical rubber goods sales, V-belt sales constituted the 
most important part, the balance being represented by sales cf 
rubber and synthetic rubber parts for textile machinery, various types 
of rubber and synthetic rubber covered rollers, and sundry mechanical 
rubber parts. During the last fiscal year the company produced 
products of the same character as in 1941, and also produced, bogie 
wheels for Army tanks, life rafts, pontons end flexible oxygen hose 
for use by the U. S. Government. Sales of the latter products during 
the fiscal year ended Oct. 31, 1944, amounted te approximately 23%» 
of the company’s consolidated net sales during such year. Of the 
balance of the consolidated net sales during such year, approximately 
54% consisted of sales of V-belts and other specialized mechanical 
rubber goods products, and approximetely 46% consisted of sales of 
tires and tubes. Under present conditions substantially all of the 
unfilled orders on hand at any one time are scheduled for completion 
within a six-month period or less. Such orders for mechanical 
rubber goods for the Government are generally for shipment over a 
period of from three to six monhts, those for civilian mechanical 
cubber goods being generally for a shorter period. Orders for tires 
and tubes are for from 30 to 90 days, and orders for special products 
for the Government are generally for periods of six months or less. 
As of Jan. 6, 1945, untilled orders of all kinds aggregated approxi- 
mately $4,485,000. 4 

Of the company’s total consolidated net sales during the past four 
fiscal years, dollar sales of products under prime and known sub- 
contracts with the Government. amounted to approximately 2% in 
1941, 37% in 1942, 46% in 1943, and 42% in 1944. It is estimated 
that a considerable additional percentage of products sold by the com- 
pany during the last three years was used or useful in the war effort, 


Underwriter—Lehman Brothers, New York, N. Y. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash, $1,161,377; accounts receivable (net), $2,022,414; in- 
ventory, $3,354,458; miscellaneous assets, $361,588; prepaid values and 
deferred charges, $81,355; investments, $189,265; fixed assets (nét), 
$3,704,654; intangible assets, $1; total, $10,875,112. 


Liabilities—Accounts payable (trade), $754,338: miscellaneous ac- 
counts payabie, $1,342,854: notes payable (portion due within one 
year), $150,000; notes payable (due 1946), $150.600; 4:1 sinking fund 
debentures, due March 1, 1958, $2,550,000; reserves, $632,575; class A 
$2 preference cumulative stock (par $35), $1,628.130; common stock 
(par $1), $438,622; earned surplus, $3,078,081; paid-in 
$150,511; total, $10,875,112.—-V. 161, p. 5. 


Delaware Power & Light Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
Stock, no par value, payable Jan. 31 to holders of record Jan. 2. An 
initial distribution of like amount was made on this issue on July 31, 
as was followed by a similar payment on Oct. 31.—V. 160, 
Pp. k 


Derby, Oil Co., Wichita, Kans.—Registrar, Etc.— 


The National City Bank of New York has been appointed registrar 
and the Guaranty Trust Co. of New York as transfer agent for the 
334,313 shares of the common stock of no par value. 

This a ma Fe corporation after giving effect to the 
merger o e Derby Refining Corp. into its subsidiary, Th 
Derby Oil Co.—See V. 160, p. 2645. . 


Delta Air Corp.—Stock Registered—Stock Dividend— 


Paving the way for its post-war expansion, the Corporati er- 
ating as Delta Air Lines, announced Jan. 10 plans to hvac additional 
stock, after paying a 50% stock dividend to its old stockholders. 

C. E. Woolman, Vice-President and General Manager, said a prospec- 
tus and registration statement was filed with the Securities and Ex- 
change Commission in Philadelphia for the marketing of 102,424 shares 
of the company’s $3 par value common stock. ; 

The new issue and the dividend will bring the 
shares to 400,000 of 500,000 shares authorized in Sept., 1940. 

The stock dividend, which calls for payment on Jan. 25 of one 
additional share for every two outstanding as of Jan. 10, will call for 
issuance of 99,192 additional shares, and was authorized at a stock- 
holders meeting Dec. 18, at which time it was voted to change from 
no par value to $3 par value and put the 102,424 new shares on 
the market. 

Courts & Co. of Atlanta will manage the underwriting group for the 
new stock issue. 

Proceeds frcm the sale of the new issue will be used for purchase 
wf flight equipment, ground facilities, and the general expansion of 


surplus, — 


total of outstanding 


the company both along present routes and for proposed routes now 
pending with the Civil Aeronautics Board in Washington. 

End of the year found Delta’s total number of passengers up 51.7% 
over 1943, and the 1944 total showed a 4,080% increase: compared 
with the year 1935, with substantial gains for each of. the 10 years. 





Earnings for Four Months Ended Oct. 31— 1944 1943 
Net profit before taxes_________-_~_ Boat he $514,975 . $270,447 
Income tax reserves___....---~ me iseieaagie aie cccia 365,000 114,318 

I eG ipinieeipdine ite $149,975 _ $156,129 


—V. 161, p. 109. 
Diamond Match Co.—Acquisition— 


The company has purchased the entire capital stock. of the Con- 
solidated Building Materials, Inc. of Hartford, Conn., which opérates 
eight retail lumber yards in Connecticut and one in Vermont.—V. 
160, p. 2541. 





Diamend Shoe Corp.—December Sales— 

Period End. Dec. 31— 1944—-Month-—1943 1944—-12 Mos.—1943 
Sales - » aks $3,309,478 $2,976,109 $30,246,456 $29,375,470 

Nete—The above sales include those of the A. S. Beck chain of shoe 
stores.—V. 160, p. 2645. 


Diana Stores Corp.—December Sales— 


Period End. Dec. 31— 1944-—-Month—1943 1944—5 Mcs.—1943 
Sales ___ pet $983,927 $736,687 $3,516,314 $2,862,379 
—vV. 160, p. 2645. 


Doehler-Jarvis Corp.—Exchange Agent— 


The Chemical Bank & Trust Co. has been appointed agent to handle 
the exchange of stock of Doehler Die Casting Co. and of W. B. Jarvis 
Co. for stock of Doehler-Jarvis Corp., and has also been appointed 
principal transfer agent of the consolidated company.—V. 161, p. 109. 


Dresser Industries, Cleveland, Ohio—Proposed 2-for-1 
Stock Split-Up—tTo Increase Capitalization— 


The directors on Jan. 4 voted to split up the capital stock at a 
ratio of two-to-one and to increase the autnorized capitalization from 
600,000 to 2,400,000 shares. This action is subject to approval of the 
stockholders at the annual meeting in Cleveland, Ohio, March 19. 

“These steps were taken to provide added marketability of the 
stock,’’ H. N. Mallon, President, said, ‘‘and to provide additional 
our for the possible acquisition of properties in the future.’’— 

- a ee 


Dryden Paper Co., Ltd.—Earnings— 
Income Statement, Year Ending Sept. 30, 1944 


Profit from operations. __ So aa tiers’ * $496,837 
Income from invesiments__- bwin el A gaa A Aecle 7,968 

AR enlie 2 Saga gaa URE ad ee PS LARC Ry Lae $504,805 
DOBEGUIONS =. ie oc a 1 SCE Sse s ke ae 88,874 
te SO ii 3 21,393 
Provision for depreciation of plant and equipment —___--~—- 242,443 
Provision for income and excess profits taxes_________~_ 66,277 

Net profit for the year_________ Se Nk at ea Uo $85,813 


Note—In addition to the provision for depreciation Shown above, an 
amount of $25,194.25 for depreciation of logging trucks and tractors 
is included in operating expenses. 


Balance Sheet, Sept. 30, 1944 


Assets—Inventories, $889,664; accounts and bills receivable, less 
reserve, $263,855; investment in bonds and stocks, including accrued 
interest, at book value, $185,217; unexpired insurance and prepaid 
taxes, $16,015; cash in banks, $7,150; refundable portion of excess 
profits tax, i properties (atter reserve for depreciation of 
$1,020,674), $2, 49,935; timber limits at bock values (after reserve for 
depletion of $273,367), $1,975,221; miscellaneous equipment at cost, 
less depreciation, $118,731; total, $6,332,803. 

Liabilities—Bank loans (secured), $170,C00; accounts payable and 
accrued liabilities, $145,788: interest accrued on bonds, $10,590; re- 
serve for income and excess profits taxes, less payments on account 
of such taxes, $203,506; other taxes payable and accrued, $8,655; 6% 
first mortgage sinking fund bonds, $959,000; bonds purchased and 
held by company, $36,000; capital paid in, $4,420,415; capital surplus, 
$194,300; earned surplus, $256,549; total, $6,322,803.—V. 157, p. 218. 


Dun & Bradstreet, Inc.—Transfer Agent— 


The City Bank Farmers Trust Co. has been appointed sole transfer 
agent for 42,500 shares of 442‘ cumulative preferred stock 

The Guaranty Trust Co. of New York has been appointed registrar 
for the same issue.—V. 160, p. 1524. 


Eastern Utilities Associates (& Sub.) —Earnings— 
Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.—1943 


























Operating revenues ____ $1,001,129 $945,494 $11,492,694 $11,079,368 
NR en, 595,369 525,935 6,825,301 6,411,095 
Maintenance ___.____ __ 44,378 38,918 532,631 461,608 
Taxes (incl. inc. taxes) 150,787 167,634 1,784,668 1,829,708 
Net oper. revenues___ $210,595 $213,008 $2,350,094 $2,376,957 
Non-oper. income, net__ 26,340 27,729 304,636 353,761 
malance ~~. 5... $236,935 $240,736 $2,654,730 $2,730,718 
Retirement res. accruals 57,425 63,260 — 747,430 765,145 
Gross income _____. -: $179,510 $177,476 $1,907,300 $1,965,573 
Interest & amortization 37,220 40,657 472,035 490,122 
Miscellaneous deductions 90 384 18,309 21,543 
NNO oe $142,200 $136,435 $1,416,956 $1,453,908 
Pid. div. deductions: B. V. G. & E. Co._______ 77,652 77,652 
EET Set it ST Sie ta i OR __. $1,339,304 $1,376,256 
Applicable to minority interest... 19,896 20,073 
Applicable to EB. VU. A... 2-5. $1,319,407 $1,386,183 
Eastern Utilities Associates— 
Earnings of subs. applic. to E. U. A..__________ $1,319,407 $1,356,183 
Non-subsidiary income ~~~ _________ 2) 232,368 213,004 
Re RSS ct arn. ee RO ot eR ae $1,551,775 $1,569,137 
Expenses, taxes and interest... 146,720 154,675 
Balance available for dividends and surplus -$1,405,056 $1,414,512 


Comparative Income Statement (Eastern Utilities Associates Only) 











12 Months Ended Nov. 30— 1944 1943 
- Dividends from -subsidiary companies._.___-__ $1,243,394 $1,219,880 
Dividends from Fall River El. Light Co.__.___ 232,368 213,004 
WO sesh ec ra ed eg ee a $1,475,762 $1,432,884 
ORL ht ORE GG Bin | ke - 39,366 40,858 
Taxes (including income taxes)__.._.____-__ 87,667 92,820 
RIOR ee Br a es oe ee 19,687 20,998 
melence tor dividends. he A Ee $1,329,042 $1,278,209 
Common dividends paid... = 1,234,157 1,131,306 
em: BR OU a a ee $94,886 $146,903 


—V. 160, p. 2541. 


Eaton.& Howard Balanced Fund—Results for 1944— 


For the year 1944 this fund showed an increase in shares out- 
Standing, in numer of shareholders, and in net. asset value per share. 

The fund paid four dividends of 20 cents each and an extra of 50 
cents with the December distribution. Total dividends of $1.30 a share 
compare with $1 paid in 1943. It is estimated that approximately 47 
cents of the extra dividend will be designated as a “capital gain divi- 
dend” (taxable as a long-term gain). Exact information for tax 
purposes will be furnished in the annual report of the fund, which 
will be mailed to shareholders before the end of January. 


-Fed. exc. profs. 


The following schedule shows the total net assets of the fund, the 
number of shares outstanding, and the net assets per share on Dec. 
31, 1943, and Dec. 30, 1944. 


Dec. 31, 44 Dec 31, ’43 
Total net assets_ yav;its,301 $6,541,607 
Shares outstanding 438,798 323,911 
Net assets per share- $23.05 $20.19 


—V. 160, p. 2645. 
(T.) Eaton Realty Co., Ltd.—Partial Redemption— 


There have been called for redemption on Jan. 29, 1945, a total of 
$281,000 of outstanding first mortgage 4% bonds, series A, due 1951, 
at 100 and interest. Payment will be made at any branch in Canada 
(Yukon Territory excepted) of the Dominion Bank, Bank of Montreal 
and The Royai Bank or Canada. Hoiaers of any of the called bonds 
may surrender the same for redemption at The National Trust Co., 
Ltd., trustee, 20 King St., East, Toronto, Canada, at any time prior to 
Jan. 22, 1945, and will receive 100 and interest to date of such 
surrender.—V. 159, p. 6. 





Ebasco Services, Inc.—Weekly Input— 


For the week ended Jan. 4, 1945, the System inputs of client oper— 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. ancl 
National Power & Light Co., as compared with the corresponding: 
week during 1944 were as follows: 


Thousands of Kilowatt-Hours— 


Increase 
Oper. Subsids. of— 1945 1944 Amount Pct. 
Amer. Pwr. & Lt. Co. 171,405 180,023 +8,618 14.6 
Elec. Pwr. & Lt. Corp. 88,646 96,402 +7,756 8.0 
Natl. Pwr. & Lt. Co. 99,967 98,191 1,766 1.& 


+ Decrease. 
Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—-V. 161, p. 109. 


Elastic Stop Nut Corp. of America—SEC Hearings 
Ended— 


The SEC hearings on registrations of the corperation were concluded 
Jan. 5 after 12 days of testimony presented by company officials, 
industrial engineers, bankers, accountants, Army Air Force officers 
and a competitor 

Trial Examiner MacCullen adjourned the hearings, but reserved right 
to reopen them’ should SEC Investigator Orr decide to call additional 
witnesses.—V. 161, p. 6. 


Electric Bond & Share Co.—Official Dies— 


Lester Bryson Wiegers, Vice-President, Secretary and Treasurer, died 
in Woodbridge, N. J., at the age of 42. He was also a mgmber of the 
board of directors.—-V. 160, p. 2401. 


Electric Power Associates, Inc.—Final Distribution— 


The Chemical Bank & Trust Co., as distributing agent for the 
trustees for creditors and stockholders of Electric Power Associates, 
Inc. (in liquidation), has been authorized to make a final distribution 
of 83/10 cents per share of common and class A stock represented by 
certificates surrendered for cancellation.—V. 149, p. 4028. 


Elliott Co., Jeannette, Pa. — Renegotiation Completed 


The company reports that it has completed renegotiation proceed- 
ings for the year 1943. The agreement reached resulted in a net 
refund of $35,690 in excess of the amount provided on the books, 
which amount has been charged against the reserve for contingencies 
provided for this and other purposes so that the net profits for the 
year 1943 as reported to stockholders will not be affected.—V. 160, 
p. 2070. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings 
Period End, Nov. 30— 1944—-Month—-1943 1944—-12 Mos.—-1943 

















Operating revenues $725,346 $728,401 $7,960,504 $7,776,278 
Operation - BESET A Nie 110,790 172,111 1,601,331 2,092,291 
Maintemance —______-._ 25,062 26,725 303,600 296,698 
Depreciation —____~_- 142,399 100,965 1,472,831 1,155,420 
Repeated aptiel dsren 146,655 138,002 1,793,349 1,604,183 
Net oper. réevs._____~- $300,438 $290,595 $2,789,392 $2,627,585 
Exploration and devel- . 
opment costs ~~. 19,638 1,380 187,653 32,236 
mate Oe $280,800 $285,214 $2,601,738 $2,595,354 
Other income -~_- Dri4,447 298 26,985 53,240 
Gross income ___.~_~ $266,352 $289,513 $2,628,724 $2,648,595 
Income deductions _._~ 33,859 31,085 400,919 406,052 
Net income —_____-- $232,493 $258,428 $2,227,804 $2,242,542 
Pfd. stk. div. require._ 8,631 8,651 103,579 103,579 
Balance, surplus_--._- $223,861 $249,796 $2,124,225 $2,138,963 


Note—Provision for Federal income tax, surtax and excess profits 


tax is as follows: 

Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.—-1943 
Fed. inc. tax & surtax_ $99,976 $91,121 $1,192,539 $1,103,278 
tax___ 21,076 16,899 247,279 230,577 


—-V. 161, p. 6. 
Ely & Walker Dry Goods Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, par $20, and the usual semi-annual dividends of 70 cents 
per share on the first preferred stock and of 60 cents per share on 
the second preferred stock, par $20 each, all payable Jan. 15 to 
holders of record Dec. 29. Quarterly distributions of 25 cents each 
were made on June 1, Sept. 1 and Nov. 25, last. 

On the old $25 par common stock outstanding before the two-for- 
one stock split-up, the company also paid quarterly dividends of 25 
cents per share, and, in addition, on Jan. 15, 1944 disbursed an extra 
of $1 per share.—V. 160, pp. 727 and 8. 


Erie RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway__-- $12,123,083 $12,836,823 $11,300,969 $8,932,212 
Net from railway__--~- 3,288,229 3,517,185 4,453,708 2,493,751 
Net ry. oper. income___ 1,144,079 1,415,183 2,292,193 1,388,347 

From Jan. 1— 

Gross from railway.___ 145,231,658 145,228,787 122,207,099 97,806,829 
Net from railway...... 45,322,122 51,369,761 44,908,949 32,846,606 
Net ry. oper. income... 17,852,716 17,327,879 22,671,544 20,062,251 


New Official Named— 


Gerard B. Townsend, formerly with the Union Trust Co. of Pitts- 
burgh, has been named Assistant to the President of Erie Railroad with 
headquarters at Cleveland, Ohio.—V. 161, p. 6 


Eureka Vacuum Cleaner Co,—Post-War Plans— 


While devoting full production to wor materiel, the Eureka Vacuum 
Cleaner Company is readying plans for limited resumption of consumer 
guoas aS SOuii as War CONultiwus permit SO as to assure Maximum post- 
war employment for men, and women who will be released from the 
armed forces and war work, H. W. Burritt, President, told a conference 
of -c™nanv ditributors. at Chieego on Jan. 3. 

“Although we have spot authorization for production of cleaners 
and l10u0,° Burrit. saia, “prouwucvioh programs ivr war materiel have 
been or are being reviewed and stepped up, our’s included, and 
rewerdiess of any other conciterstion we must and will meet our 
responsibilities to the armed services.’-—V. 160, p. 2645. 


Federated Department Stores, Inc.—New Pres., Etc.—~ 

Fred Lazarus, Jr., a director, has teen elected President, succeeding 
Edward C. Blum, wrile Edward C. Blum has been electcd to the new 
post of Vicé Chairman of the hoard of directors. Walter N. Roths- 
child, another director, has been elected a Vice President.—V. 161, 
p. 109. 
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Fidelity-Phenix Fire Insurance Co. — To Increase 
Capitalization by Increasing Par Value of Shares — To 
Pay Extra Dividend of 40 Cents— 

The stockholders will vote Feb. 21 on approving a proposition to 
rearrange the capital structure of the company by changing the pres- 
ent capital amounting to $3,750,000 to $15,040,000 by increasing the 
par value of the shares of stock from $2.50 to $10 each, the number 
of shares to remain the same. + 

The directcrs cn Dec. 21 declared an extra dividend of 40 cents per 
share and the usual semi-annual dividend of 80 cents per sare on 
the present capital tsock par $2.50, both payable Jan. 15 to holders ef 














record Dec. 30. Extras paid in 1944 were as follows: Jan. 10, 40 
cents; and July 10, 20 cents.—V. 160, p. 625. 

Florsheim Shoe Co,—Earnings— 

Years Ended Oct. 31— 1944 1943 1942 1941 
Gross profit $2,937,397 $3,500,478 $3,460,919 $3,502,202 
Operating expenses 1,703,718 1,649,744 1,572,298 1,770,793 

Operating profit $1,233,680 $1,850,724 $1,888,621 $1,731,410 
Other income 296,465 269,126 137,185 69,914 

Total income $1,630,145 $2,119,860 $2,025,805 $1,831,324 
Other charges 23,336 _ 26,585 
“Federal taxes 686,008 1,108,500 970,700 566,000 

shes nals ge 

Net profit $944,137 $1.011,360 $1,031,770 ‘$1;238.739 
Common dividends 739,200 799 428 798,170 899,749 

Surplus ‘ $144,937 $211,932 $223,600 $338,991 
Earns. per shr. on 235,- 

,293 shrs. c.ass A stk. $2.36 $2.53 $2.58 $3.10 
Earns. per shr. on 327,- e 

414 shrs. class B stk. $1.18 $1.26 $1.29 $1.55 


*Includes $194,250 in 1944, $643,500 in 1943 and $505,700 in 1942 
(less post-war credit of $18,250 in 1944, $71,500 in 1943 and $9,300 in 
1942) and $149,000 in 1941 excess profits tax. 


Balance Sheet, Oct. 31, 1944 

Assets—Cash in bankS and on hand, $2,354,545; U. S. Treasury 
certificates of indebtedness, Treasury bills and notes, at cost, $3,000,- 
142: accounts receivable (including $192,800 current accounts of affili- 
ated companies), less reserve, $1,298,701; merchandise inventories, 
$3,171,791; post-war credit om Federal excess profits tax, $39,050; 
misce.laneous receivables, securities, etc., less reserve, $16,427; invest- 
ments in and- advances to affi.iated companies, $1,017,450; sundry 
notes receivable, secured by pledges of capital stock of affiliated com- 
panies, less reserve, $41,062; due from employees for purchase of 
class A shares of company’s capital stock, $12,810; company’s capital 
stock (class A) purchased for resale to employees (1,200 shares), at 
cost. $33,200: fixed assets (less reserve for depreciation of $467,355), 
$1,075,907: advance traveling and other expenses, $20,583; total, 
$12,141,669. 

Liabilities--Accounts payable, etc. (including liability for merchandise 
in transit), $636,419; payrolls, salaries, salesmen’s: commissions, etc., 
$258,825: accrued taxes, $165,969; Federal taxes on income (est.), 
$709,000; stated capital, $2,818,535 class A stock (consisting of 245,470 
shares no par and class B, 327,414 shares no par); earned surp.us of 
$7,552,921; total, $12,141,669.—V. 160, p. 222. 


Fonda, Johnstown & Gloversville RR.—Resumes Div. 


It was recently announced that the company has deciared a dividend 
of 50 cents per share, payable on Jan. 20, next. This is said to be the 
first payment to be made on the stock in 31 years. _ : 

The stock on which the present dividend will be paid was issued as 
under a plan of reorganization put into effect last June, terminating 
a 10-year trusteeship, and is held by lormer bondholders and stock- 
holders.— V. 160, p. 830. 


Franklin Stores Corp.—New Director—To Add to 
Stores—Dividend Increased— 

vid Van Alstyne Jr., partner of Van Alstyne, Noel & Co., has 
pom elected a direkai. it was announced on Jan. 5 by Albert Ruben- 
stein, Executive Vice-President. 

Mr. Rubenstein also annouirced the conclusion of leaseholds on three 

prospective stores in the Southwest end the initiaticn of negvtiations 
for additional leasecholds in that regicn. The new Frank..n outiets, 
he announced, will be opened in Tennessee, Kansas and Oxlahoma as 
soon aS War Production board reguiations permit, and will augment 
the 50 stores now operated in the Central, Southwestern and North 
Sentr tates. 
Sr Get increased the annual dividend rate on the $1 per 
common stock to 50 cents from 20 cents, alter giving efiect to the 
recent two-for-one stock split-up, by declaring a regular quarterly 
dividend of 12% cents a share, payable Jan. 19 to holders of record 
Jan, 10.—V. 160, p. 2183. 


General American Investors Co., Inc.—Earnings— 











Year Ended Dec. 31— 1944 1943 1y42 1941 
*Dividends on .tocks $.3),483 $1,107,937 $1,100,500 $1,340,110 
Interest on bonds 214,790 41,947 94,698 41,840 

Total income _. $1,154,274 $1,149,885 $1,105 7°°% $1,387 ann 
Interest on debentures bs ate 47,897 127,557 
Interest on bank loan_- Sia . a ate “ v,uéd 
Exr f reée~ntion or et 

exchange of 5% debs. ee eae PRS OES ~ ii 30,277 
Am.... Os aise. on debs. % ot ~ : 2 1,452 
Taxes paid and accrued 13,727 78,513 24,145 73,205 
Tre~-f. regis. fees, cus- 

tody of sec., legal 

aut. and report aps. 39,059 29,331 33,847 33,557 
Other expenses__..._~. 137,796 130,101 140,503 172,419 

Net income for year. $963,692 $911,940 $948,803 $934,957 


“Including $51,283 in 1944, $37,232 in 1943, $31,099 in 1942 and 
$33,9c0 in 1:41 market value of securities received as dividends. 


Statement of Surplus, Years Ended Dec. 31 








. 1944 1943 1942 1941 

#Profit on securs. sold, 

previous balance. $181,682 $210,935 $211,716 $373,883 
*Net profit on securities 

sold during year. ~~ 2,783,946 750,879 Dr781 Dri62,172 
tDivs. on com, stock... Dr2,826,434 Dr780,132 ------ asian 

Profit on securs. sold_ $139,134 $181,682 $210,935 $211,716 

Undistributed Income—- 
Previous balance —___._ 343,759 337,908 285,067 178,993 
‘Excess of previsien __ » Sipe ee ae he EER ge ee 
Net inc. for vear ended 

Dec. 31 (as above)__ 963,692 911,940 948,803 934,957 

PMR Os Si — $1,311,043 $1,249,847 $1,256,996 $1,113,950 
Unamort, disceunt on ‘ 

“% debs, retired ___ a 2c 7ie. “ge To Veta BS heap 86,323 
Preferred divs. paid___ 374,000 386,000 399,000 417,500 
Common dividends ____ 666,734 520,088 520,088 325,055 

Total wndistrib. inc._ $330,308 $343.759 $337,908 $285.067 


Total capital surplus _.$15,585,574 $12,869,944 $13,969,944 $14,069.944 

tLess dividends paid therefrom. tA dividend’on the common stock 
of $1 per share was paid, viz., 66 cents from profits on securities 
sold and 40 cents from net income. ‘For capital stock tax in 1941 
over amount paid in 1942; *After State and municipal taxes of 
$6,200 and Federal ineome tax of $1,775 in 1943 and $20,000 State 
and municipal taxes and $470 Federal income taxes in* 1944. 

: PRalance Sheet, Dec. 31, 1944 

Assets—Cash, $1,234,216; dividends receiveble, interest accrued, ete., 
$38,790; receivable for securities sold, $13.643; U. S. Treasury seeuri- 
ties, $2,500,000; other securities (at cost), $16,995,798; total, $20,- 
782,448. 

Liabilities—Dividend on preferred stock payable, $93,000; payable 
for securities purchased, $11,591; reserve for taxes, etc., $43,000; $6 


cumulative preferred stock (62,000 no par shares), $3,100,000; common 
stock (1,479,840 no-par shares), $1,479,840; surplus, $16,055,017; total, 
$20,782,448.—-V. 160, p. 2757. 


General Aircraft Corp. (N. J.)—-Expansion— 


The corporation on Dec. 23 announced that it had acquired the 
Sk, .crer wiViciva, iviMessy Gperavea oy the weneral Airerait Corp. 
of Delaware. It also has acquired the Delaware company’s interest 
in Tennessee Aircraft, Inc., of Nashville, Tenn. The Delaware cor- 
portion will continve to menufercture carto gliders. 

The General Aircraft Corporation of Delaware has announced the 
election of the following officers: Edward S. Gremse, President and 
Treasurer; Lawrence W. Mattson, Sr., Vice President and General 
Manager, and K. Ian Deane, Secretary, New directors are: Walter S. 
Orr, Chairman of the board, Mr. Gremse, Lawrence W. Mattson, Sr., 
Houghtun W. Clurk and wiliam D. Byrne.—V. 160, p. 325. 


General Electric Co.—New Vice-President— 


Dr. C. G. Suits, assistant to the director of the research laboratory, 
was recentiy .elected a Vice-President, and in that capacity will be in 
charge of the company’s research laboratory. Dr. W. D. Coolidge 
retired on Dec. 31 as Vice-President and director of the research 
laboratory, a position he has held since 1940. 


To Build Refrigerator Plant— 


The company has exercised options on approximately 100 acres of 
land in Ashtabula, Ohio,.where it will erect a post-war plant costing 
between $4,000,000 and $5,000,600 for the manufacture of refrigeration 
units, it Was announced by H. L. Andrews, Vice President. The plant 
will be served by the Pennsylvania and New York Central railroads.— 
V. 161, p. 109. 


General Gas & Electric Corp. (& Subs.)—Earnings— 











(Excl. Virginia Public Service Co. and Subs., Dover Gas Light Co., 
Tide Water Power Co. and Eastern Shore Public Service Co. and subs.) 
12 Mos. Ended Sept. 30— 1944 1943 
Operating .révenues —--- 2. $17,762,301 $16,592,938 
Operating .expenses. —...-....-..__~_- 7,552,215 6,552,674 
Electricity purchased for resale (net) 507,716 552,842 
pT SBR ER at ee Aa ee 1,174,269 1,083,416 
Provision for depreciation... ___________- 1,873,435 1,868,633 
Prov. for Federal inceme and excess profits 585,794 457,107 
Prov. for Federal excess profits taxes____- 7,483 Z J 
Provision Tor’ other “takes si. 1,650,788 1,573,719 

Operstinge income a2. $4,410,601 $4,504,546 
COCRREE SRE AOE ae 146,734 104,675 
Te eareting $4,557,335 $4,609,221 
Deductions from income: 
Subsidiary companies______.. _________- ic ds sot 3 2,311,451 2,690,734 
General Gas & Electric Corp._________________ 113,383 131,267 
Beet TOMS oo a a 6B ISSO Se eee 


Nete-—-The earnings of The Dover Gas Light Co., which was sold 
on Dec. 15, 1942; Eastern Shore Public Service Co. and subsidiaries, 
sold on Aug. 27, 1943 and Virginia Public Service Co. and subsidiaries, 
sold on May 26, 1944, have been eliminated from the above statement 
of consolidated income for both periods. The earnings of Tide Water 
Power Co. have been omitted from the above statement of consoli- 
dated income from 1944 (and also 1943 for comparative purposes) 
due to the institution of proceedings against the Company under 
Section 11 of .the Public Utility Holding Company Act as a result 
of which it is expected that upon recapitalization General Gas & 
Eleetric Corp. will hold only a minority of a new issue of common 
stock which will take the place of the presently outstanding common 
and preferred stocks. 


Statement of Income (Parent Company) 








12 Mos. Ended Sept. 30— 1944 1943 
RES cineca Nag ele ie aloe an baer Sb oh eannenit $1,076,439 $833,362 
CGroriema?l. Gnpemees oo. a ee a Sh 149,878 157,401 
Proyision ,fer depreciation__________.._.-___-- 1,390 1,355 
Proy. for taxes other than Fed. income___---__- 27,334 Cr1,478 

a a Fn a $897,837 $676,084 
Other deductions from income___.________.____ 13,383 131,267 
Provision for Federal income taxes____-__ . 32,360 52,677 

a te ies $752,094 $492,140 


Notes—Dividends declared on General Gas & Electric Corp. $5 prior 
preferred steck out of capital surplus, with the permission of the 
Securities and Exchange Commission, amount to $599,900 for the 
12 months ended Sept. 30, 1944 and $299,950 for the 12 months ended 
Sept. 30, 1943. However, all such dividends were paid only on the 
32,162 shares held by the public. The remaining 27,888 shares are 
held by the Trustees of Associated Gas & Electric Corp., who agreed 
to waive receipt of these dividends pending further order of the 
Commission, No dividends were declared on the $6, $7 and $8 cumu- 
lative preferred stocks during either of the periods covered by the 
statements. Dividend arrears on these cumulative preferred stocks, 
as at Sept.- 30, 1944, were, respectively, $42,921,427, $1,792,485 and 
$1,246,034. 

Certain previously published figures for the 1943 period have been 
reclassified for comparative purposes.—V. 160. p: 2542. 


General Motors Corp.—New Vice-President— 


The enypeintment cf Morgan D. Douglas as General Manager of 
the GMC Truck and Coach Division was announced on Jan. 6 by 
C. E. Wilson, President. Mr. Douglas will succeed Irving B. Babcock, 
who recently resigned. On Jan. 8, Mr. Douglas was elected a Vice- 
President of the corperation. 

Mr. Douglas has been general parts and accessories manager of 
the Chevrolet Motor Division since 1923. He also has been General 
Manager of the General Motors Parts Division since 1933 and director 
of parts distribution for General Motors war products.—V. 161, p. 110. 


General Railway Signal Co.—Retirement— 


Winthrop Howe, for 44 years a Vice-President, retired on Jan. 1, 
and was succeeded in that position by Herbert Chamberlain, Assistant 
to the President.—V. 160, p. 2542. 


General Tire & Rubber Co.—Renegotiation— 


The companv has completed renegotiation of war contracts for the 
fiscal year ended Nov. 30, 1943, resulting in a refund to the Govern- 
ment of $1,489,497. Adjustments in the company’s statement to reflect 
the settlement showed a reduction in sales by that amount and a 
net increase of $86,692 ‘in profits after taking into account the 
$5,175,060 provided for: Federal income taxes and renegotiation refund. 
Net as originally reported by the company aggregated $1,740,085, or 
$2:75 a share: on. 526,862 common shares, after preferred dividends. 
—vV. 160, p. 1862. 


General Precision Equipment Corp.—Listing of Addi- 
tional Capital Stock— 


The New York Stock Exchange has authorized the listing of 15,000 
‘additional shares of capital stock (no par) upon official notice of 
issuance under a certain option granted by the corporation to Earle 
G. Hines, President. on March 18, 1940, making the total amount 
applied for 601,087 shares. 

Or March 18, 1940, the board of directors adopted a resolution 
authorizing the granting to Earle G. Hines, the President of the 
corporation, of an option te purchase at any time or from time to 
time. dvrring a pé¢riod of five years thereafter, all or any part or parts 
of ‘15.000 shares of capital stock. At the time the option was granted, 
shares of the capital stock of the corporation were quoted on the 
New York Stock Exchange at approximately $12.25 per share. 

On Dec. 11, 1944, the executive committee adopted resolutions author- 
izing the issuance of the shares subject to the option upon payment 
of the purchase prices therein specified. 

The option gave the optionee the non-assignable right to purchase, 
at any time or times during the period of five years thereafter. all 
or’'any part or parts of a total of 15,000 shares’ of the corporation’s 
authorized and unissued capital stock at the following prices: %16 
per share for the first 3,000 shares; $17 per share for the next 3,000 





shares; $38 yer share for the next 3,000 shares; $19 per share for the 
next 3,000 shares; and $20 per share for the last 3,000 shares. 
Most of the conditions are not now deemed to have any practical 
effect and therefore the optionee may presently purchase for invest- 
ment, and may obtain delivery against payment of the purchase price 
of, all or any of the shares covered by the option, subject to said 
Shares being listed on the New York Stock Exchange and registered 
under the Securities Exchange Act of 1934. 


Consolidated Income Statement, 9 Months Ended Sept. 30, 1944 





Net sales ae ._. $17,893,990 
Cost of sales 12,085,220 
Selling expenses . AE ae i i 1,090,985 
Profit from manufacturing and selling___ ~inioabiakge edi $4,717,785 
Interest and discount fees earned on instalment notes 15,723 
Profit from trading_ dh Peete scares ... $4,733,506 
General and administrative expenses__ pea oe mpd ty 1,168,639 
Income from operations ii i . $3,564,867 
OGRE SOONG hak cache ss coc, SANE = Bie Po 326,995 
Total income __-_ : " PDE * mn eect $3,891,863 
Other deductions ____ LACS, Seales nee pert 213,951 
Normal income tax—estimated. insisaecaaiemes uae sahil acai 341,094 
Excess profits tax (less post-war credit of $253,300) —est. 2,279,700 
Provis. for renegotiation and adjustment of Federal taxes_. 250,000 
Consolidated met pfofitin. i. oe $807,118 
Dividends paid by parent company_...._.__._._. 439,462 


Condensed Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash in banks and eon hand, $5,189,218; cash—employee’s 
savings—U. S. War Bond purchases (contra), $29,635; customers’ 
notes receivable, includ. instalments in the amount of $14,104 maturing 
later than one year, $155,517; customers’ accounts receivable (less 
reserve of $328,774), $3,355,087;, other accounts receivable, $101,577; 
dividend receivable, $75.500; inventories, $5,465,195: investments, $4,- 
112 569; land and buildings (less reserve of $266,173), $832,349; ma- 
chinery, equipment, furniture, fixtures, etc. (less reserve of $1,574,937), 
$715,861; patents, trademarks and goxdwill—less reserve, $24,383; de- 
ferred assets—-post-war tax refund, $566,096: deferred charges—-prepaid 
expenses, $220,248; total, $20,843,234. 


Liabilities-—Notes payable, $107,942; trade creditors, $559,430; em- 
ployees’ War Bond savings (contra), $29,635; provision for Federal in- 
come taxes and renegotiation-—estimated, $4,849,151; provision for 
other taxes—estimated, $243,051; other accounts payable and accrued 
liabilities, $657,356; notes payable maturing after one year, $223,281; 
deferred credits to income, $9,092; miscellaneous reserves, $414,803; 
minority interest in subsidiary companies, $3,373; capital stock (586,087 
shares no par), $6,014,870; paid-in surplus, $4,209,018; earned surplus, 
$3,522,233; total, $20,843,234 -—V. 160, p. 2757. 


Georgia & Florida RR.—Earnings— 


Period— 10 Days End. Dec. 31 Jan. 1 to Dec. 31 
1944 1943 1944 1943 
Operating revenues ____ $44,400 $49,224 $2,351,973 $2,056,772 


—V. 161, p. 110, 
(H. W.) Gossard Co. (& Subs.)—Earnings— 











Years End. Nov. 30— 1944 i943 1942 1941 
Gross profit from sales $2,337,207 $2,427,837 $2,776,200 $2,318,845 
Sell., adv. & adm. exp., 

incl. discts. on sales_ 1,720,512 1,728,543 1,695,474 1,607,667 

Operating profit ___ $616,695 $699,294 $1,080,727 $711,179 
Income credits ._______ 56,806 47,082 89,686 91,680 

Total income _______ $673,501 $746,376 $1,170,413 $802,859 
Income charges —.____ 1,220 8,624 57,373 11,467 
Depreciation ______ Satis 5! ephtaapehciagenn 7 oY eeeianes 127 inden 43,389 
Unemploy. insurance 

old age benefit taxes BS ya ohare omy seige” - MR OH. oS RR REI NE 49,941 
Reduct. in prior years’ 

ISRCUNIIOD CHNI soa te Pe «eg Daceearg: Ste yh Ne Cr4,690 
Prov. for income taxes_ *354,976 *290,460 *620,968 *245,153 
Piet. 06 207. OOM. oS OO RES ee Cr4,695 

Net 8s ee Rene $317,305 $447,292 $492,071 $462,294 
Dividends paid _______ 271,014 271,014 271,014 271,014 
Earn. per sh. on 216,- 

811 capital shs._____ $1.64 $2.06 $2.27 $2.13 


*Inciudes excess profits tax. 


Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash on hand and in banks, $736,387; accounts receivable— 
trade (less reserves for losses, trade discounts, returns and advertis- 
ing, $86,714), $640,341; inventories, $1,407,419; cash surrender value 
life insurance, $105,667; government bonds at cost, plus interest, 
$347,271; notes, accounts and interest receivable, $10,856; unexpired 
insurance, leasehold expense, factory supplies, stationery, advertising 
and prepaid taxes, $61,499; total investments, $54,565; fixed assets 
(less reserves for depreciation, $539,520), $693,718; trademarks, $5,249; 
total, $4,062,972. 


Liabilities—-Accounts payable—-trade, $182,434; dividends payable, 
$108,406; accrued wages, commissions, taxes and expenses, $114,392; 
accrued income taxes, $377,601; deposits by employes for war bonds, 
$10.554; common stock, (216,811 shares. no par), $1,042,895; capital 
rng oo $1,341,967; earned surplus, $884,723; total, $4,062,972.—V. 160, 
p. 4 


Graham-Paige Motors Corp.—Will Produce ‘Rototiller’ 


This corporation has acquired manufacturing rights to Rototiller— 
versatile farm machine which does the work of plowing, disking and 
harrowing in one operation—and will produce the machines as the 
first of its line of special farm equipment as soon as materials are 
available, it was announced on Jan. 11 by Joseph W. Frazer, Chair- 
man of the board. 

Exclusive North and South American license rights to manufacture 
and sell machines of this type, including walking and riding, road- 
making and heavy-duty farm models, were secured by the company 
from Rototiller, Inec., of Troy, N. Y., which will continue to build 
a small wheelbarrow-type model and various attachments, Mr. Frazier 
said. 

He revealed that Graham-Paige plans to utilize the distributor and 
dealer organization built by the Troy concern and to expand these 
outlets to handle the company’s line of farm machinery. 

Invented in Switzerland the farm implement was introduced to 
America fifteen years ago. C. W. Kelsey, President of Rototiller, Inc., 
obtained license rights from the Swiss company, the Societe Industrielle 
De Machine Agricoles Rotatives, and has been responsible for many 
improvements in adapting the tiller to varied American soil condi- 
tions. f 

Frazer said that Graham-Paige also plans to manufacture other 
special farm equipment, including a tractor.—V. 161, p. 110. : 


(W. T.) Grant Co.—December Sales— 


Period End. Dec.31—  1944—Month—1943 1944-12 Mos.—1943 
Wine ee ey $26,471,122 $23,518,805$174,188,167$163,888,282 
—V. 160, p. 2543. t 


{ 


Great Northern Ry.—More Stock Listed— 


The New York Stock Exchange repcrted Jan. 6 that an additional 
147,064 shares of preferred stock of the company had listed, 
bringing the total to 3,108,978 shares The increase reflects the con- 
version of bonds, called for redemption on Jan. 1, into the preferred 
shares.—V. 161, p. 110. : 


(H. L.) Green Co., Inc.—December Sales— 

Period End. Dec. 31— 1944—-Month—1943 1944—-11 Mos;—1943 
Saige: -2c0t cate $10,621,725 $9,527,097 $64,138,155 $62\138,499 

Stores in operation in December, 1944 totaled 149, as against 151 ig 
the same month in 1943.—V. 160, pp. 2072 and 2646. ; 


’ 
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Green Bay & Western RR.—Earnings— 

















November— "1944 1943 1942 1941 
from railway__-_-_ $194,292 $258,646 $196,064 $161,490 

Net from railway -----_- 21,254 81,384 33,933 24,110 
Net ry. oper .income-__-_ *3,565 34,911 4,802 *4,444 

Prom January 1— 
Gross from railway---_- 2,587,744 2,614,516 2,094,722 1,837,861 
Net from railway--_--~- 600,196 971,796 614,026 549,037 
Net ry oper. .income-_- 143,994 563,869 284,094 252,753 

*Deficit.—V. 160, p. 2543. 

Guantanamo Sugar Co.—Earnings— 

Years End. Sept. 30— 1944 1943 1942 1941 
“Gross sugar & molasses 

Sales a 1 RET ee ag ee **$3,816,203**$2,450,107 $3,569,106 $1,862,732 
Cost of cane mfg. and 

shipping expenses ___ 12,689,339 11,748,111 12,186,584 1,372,145 

Profit on operations. $1,126,864 $701,996 $1,382,523 $490,588 
Other deducts. (net)-—- 34,053 196,065 Cr94,311 Cr47,692 

See ee Seas $505,931 $1,476,834 $538,280 
Deprec. of milis, etc._- 118,592 125,425 151,747 171.458 
Amort. of cane piant’gs 25,278 20,004 36,795 36,752 
Prov. fur income taxes- 230,000 100,000 540,000 36,000 

Profit for year__..- $718,940 $250,502 $748,293 $294,070 
Previous’ deficit —- 207,282 457,783 1,206,076 1,500,146 

Deficit .....- cial ~ $$511,658 $207,282 $457,783 $1,206,076 


tAlso includes taxes 
**Includes miscel- 
Profit. 


*After deducting sea freight, commissions, etc. 
and selling, general and administrative expenses. 
laneous credits of $170,985 in 1944 and $50,896 in 1943. 


Baiance Sheet, Sept. 50, 1944 

Assets—Suear on hand (less advantes received on acccunt from 
Commodity Credit Corporation on sugar contracted for of $638,821), 
$90,527; estimated amount receivable for molasses delivered to or on 
hand for account of buyer, $50,148; acccunts receivable, less reserve, 
$142,753; Cuban Sugar Stabilization Institute, $46,000; United States 
Treasury bills, $999,552; cash in banks and on hand, $697,049; miscel- 
laneous assets, $851,016; deferred charges, $19,284; investment in 
Guantanamo RR., $452,770; fixed assets (less reserve for depreciation 
of $1,379,092), $3,583,375; total, 36,932,475. 

Liabilities- -Accounts payable and accruals, $185,332; provision for 
taxes on income for year ending Sept. 30, 1944, $230,000; reserve for 
taxes of pricr years and contingencies, $226,734; 8% cumulative pre- 
terred stock (par $100), $1,728,700: common stock (404,948 shares, 
no par), $4,050,000; deficit, $511,658; total, $€,932,475.—-V. 160, p. 2757. 


Hamburg (Elec.) Ry. of Erie County, N. Y.—Files Plan 
of Reorganization with State Commission— 


A plan for reorganization of this company’s properties, in receiver- 
ship since 1920, has been approved by the bondholders and is being 
sent to the New York P. S. Commission for final approval, it was 
stated on Jan. 3 by Francis J. Maloney, attorney for the receiver, 
John F. Burke, who obtained an adjournment to Feb. 15 at 2 o'clock 
of a proceeding for removal of Mr. Burke as receiver. This action, 
pending before Supreme Court Justice Alonzo G. Hinkley, was brought 
by Thomas Fitzgerald of Fredonia, N. Y., owner of $10,000 of bonds. 

The reorganization plan provides for the organization of a new cor- 
poration to acquire from the bondholders’ committee the assets of the 
receivership purchased at a foreclosure sale. The new corporation 
world be capitalized as 8,000 shares of $10 par, non-cumulative 5% 
preferred stock and 10,000 shares of no-par-value common stock. Of 
the $750,000 of bonds outstanding, $732,000 face value is deposited 
under the bondholders’ protective agreement. The committee proposes 
to exchange the deposited bonds for common stock in the new cor- 
poration in the ratio of 19 shares of stoek for each $1,000 bond. 

The receiver now operates about 63 miles of franchised bus routes 
in and between Buffalo and Hamburg, N. Y.—V. 84, p. 158. 


Hanchett Manufacturing Co.—Bonds Offered—Offer- 
ing of $450,000 first mortgage convertible 542% bonds. 
series A, was made publicly Jan. 9 by P. W. Brooks & 
Co., Inc. The bonds mature serially from 1945 to 1964 
and are priced at 99% to 102%, according to maturity. 


Proceeds to be received by the company from the sale of these 
bods will be used to retire $225,000 in bank loans outstanding, and 
the balance will be added to working capital. 

Upon completion of the present financing, the outstanding capital- 
ization of the company will consist of $450,000 first mortgage con- 
vertible 542% bonds, series A, and. 147,200 shares of $1 par value 
cetimon stock, out of a total authored issue of 300,000 shares. Further 
détails regarding the issue were gi 7 V. 160, p. 2543. 

RR 


Hanover Fire Insurance Co.4+New President, etc.— 


This company and its affiliate) (the Fulton Fire Insurance Co., 
arifiounce that F. Elmer Sammons has been elected President of both 
coMpanies, succeeding Fred A. Hubbard, who has retired at his own 


est. 
—. Sammons has been associated with the company since 1902, 
amd was Vice-President and a director. 
Mr. — will continue to be a member of the board of both 
c anies. 
Tt was also announced that Ben S. McKeel, Vice-President, has been 
eléeted a director.—-V. 158, p. 1133. 


(The) Hecht Co.—To Pay 30-Cent Common Dividend 


The directors have declared a dividend of 30 cents per share on 
thé common stock, par $15, and the usual quarterly dividend of 
$t.06% per share on the 444° preferred stock, par $100, both payable 
Jam. 31 to holders of record Jan. 10. An initial distribution of 30 
cémts per share was made on the common stock on July 31, last, 
which was followed by another payment of 30 cents per share on 
Ott. 31.—V. 161, p. 110. 


Hercules Powder Co., Inc.—Creates Foreign Unit— 


The company on Jan. 11 announced it is creating a subsidiary, 
Hercules Powder Co., Ltd., for the distrivution of technical informa- 
tion on its chemical products in Great Britain and Eire. Offices 
will be maintained at 140 Park Lane, Londen, England, and will be, 
under the direction of Cornelius H. B. Rutteman, managing director. 

Directors of the new unit are Thomas H. Cooke, manager of Holden 
Vaie Manufacturing Co., Haslingden, Lancashire. a partly-owned 
subsidiary of Hercules; R. H. Oxley, manager of the London branch 
of the Bankers Trust Co. of New Yerk; Kenneth D. Cole, a member 
of the firm of Messrs. Linklaters & Paines, solicitors, and Cornelius 
H. B. Rutteman. 

The corporation’s announcement {urther went on to say: 

“Hercules has been selling chemicals in Great Britain for 25 years, 
and throughout the period its technical representatives have been 
assistant distributors and customers in the utilization of these chemi- 
cals. Mr. Rutteman has been the company’s resident representative 
im London since 1939. eae 

“The London office will administer the company’s 


sé€rvice on the use of Hercules products. These include cellulose deriva- 
=. fog oogners ane plastics, terpene and rosin chemicals Setdbetid L 
s for e protective coating.and cther ind i and» j 
makers! chemicals g ustries, and» paper | 
9 ufacturing operations of the Hercules Paper Makers Chemi i 
Départment will be continued at Erith, England.”’—Vv. 160, p. 2543. 


Hibbard, Spencer, Bartlett & Co.—Year-End Dividend 
The directors on Dec. 19 declared a year-end dividend of 70 cent 
per share, pavable Jan. 26 to stockholders of record Jan. is A 
 gewad monthly distribution of 15 cents per share, declared on Oct. 
12, last. is also payable on Jan. 26: Total payments for the fiscal 


year ending Jan. 31, 1945, will amount to $2.50 per share, th 

as paid in or Beanie fiscal year. pip: ie: See 
year-en stribution of 70 cents per share was also di 

om Jan. 28, 1944.—V. 160, p. 1736. pe disbursed 





English; business, ; 
and assist customers and local distributors with nia ana technica), ss 
fT bl 


(Charles E.) Hires Co.—New Director— 

John G. Magee has been elected a director to fill the unexpired 
term of Robert K. Cassatt, deceased, and also has been elected as 
Secretary to succeed Edward W. David, resigned.—V. 161, p. 8. 


Home Title Guaranty Co.—Results for 1944— 


The company reports an increase in surplus during the year 1944 
from $635,466 to $636,290 after charge-down of $25,000 from its title 
plants. Its title imsurance reserves increased during the year to 
$102,230, making total capital, surplus and insurance reserves of 
$1,134,961.—-V. 160, p. 2757. 


Houston Lighting & Power Co.—Earnings— 
Period End. Nov.30—  1944—Month—1943 1944—12 Mos.—1943 











Oper. revs., electric___ $1,636,155 $1,652,386 $20,063,692 $19,007,060 
GQueretie®:.....<o4.sivn~2 553,841 585,534 7,097,921 6,802,122 
Maintenance Rea a 129,052 133,580 1,715,266 1,467,787 
Amort., depr., renewals 

and replace. res. ap- 

propriation _ a Se 108,333 108,333 1,300,000 1,300,000 
Prov. for mainten. and 

repairs deferred as a 

result of accelerated 

use of properties____ ine siitati cas _ eRe 
Prov. tor Fed. income 

& excess profits taxes 365,919 328,264 4,250,380 3,906,797 
All other taxes________ 114,068 104,899 1,329,439 1,266,539 

Net operating revenue $364,942 $391,776 $4,120,686 $4,263,815 
Other income, net- 3,402 939 19,488 6,164 

Gross income ____~ $368,344 $392,715 $4,140,174 $4,269,979 
Int. on mortgage bonds 80,208 80,208 962,500 962,500 
Amort. of debt discount 

and expense ___.____ 10,525 10,525 126,300 126,299 
Other int. and deduct. 3,429 3,702 111,660 66,478 

Net income _.-__.__- $274,182 $298,280 $2,939,714 $3,114,702 
Divs. applicable to pfd. stocks__._._______-_____ 380,939 315,078 


—V. 160, p. 2403. 


Hudson Coal Co.—Reduces Funded Debt— 


The company recently reported to the New York Stock Exchange 
purchases of $1,764,000 principal amount of its tirst mortgage sinking 
fund 5s of 1962. series A, for sinking fund purposes. The amount 
outstanding on Nov. 30 was $21,492,000, as compared with $23,256,000 
preciously outstanding.—V. 160, p. 1863. 


Iilinois Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1944—Month—1943 1944—-11 Mos.—1943 











Operating revs. __ $10,899,223 $10,263,886 $118,157,904 $109,635,745 
Uncollec. oper. rev. 16,738 16,434 182,577 174,131 

Operating revs... $10,882,485 $10,247,452 $117,975,327 $109,461,614 
Operating exps. = 7,547,264 8,224,034 82,405,314 76,607,591 
Operating taxes 2,202 680 1,016,562 23,438,024 19,795,529 

Net oper. income $1,133,141 $1,006,856 $12,131,989 $13,058,494 
Net income 944,835 785,368 9,687,157 10,416,055 


—V. 160, p. 2543. 


International Ry. Co .(Buffalo, N. Y.)—Tenders— 


The Bankers Trust Co., as agent, 16 Wall St., New York, N. Y., will 
receive offerings of refunding and improvement bonds, due Nov. 1, 
1962, up to Jan. 25. The bonds will be purchased for cancellation, in 
an amount to be determined at a directors meeting on Jan. 27, at the 
lowest prices at which they are offered for sale.—V. 160, p. 2185. 


International Telephone & Telegraph Corp.—New Di- 
rector— 

Hugh Knowlton, a former partner and present associate of the 
banking firm of Kuhn, Loeb & Co., has been elected a director. 

Mr. Knowiton is alsu director of research and planning of Eastern 
Airlines, Inc., and a member of the board of directors of that company. 
—V. 161, p. 110. 


Interstate Department Stores, Inc.—December Sales— 
Period End. Dec. 31— 1944—-Month—1943  1944—11 Mos.—1943 
Sales $5,844,128 $5,366,183 $40,149,120 $38,948,115 

—V. 160, p. 2544. 


Investors Telephone Co.—Pays $1 Dividend— 

The company on Dec. 22 paid a dividend of $1 per share to common 
steckholders of record Dec. 19, 1944. A similar distribution was made 
on June 29, last. In 1943, the company paid 75 cents on June 29 and 
$1.25 on Noy. 29.—V. 160, p. 119. ; 


Johns-Manville Corp.—New Vice-President— 
Kenneth W. Huffine has been elected Vice President in charge of 
engineering.—V. 160, p. 1864. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Nov. 30— 1944—-Month—1943 1944-12 Mos.—-1943 





























Operating revenues____ $801,285 $750,334 $9,574,142 $8,663,712 
Operating expenses __-_ 279,582 314,728 3,647,194 3,290,681 
Federal taxes______ ~~ pe 244,049 139,655 . 2,273,812 1,652,283 
Other taxes______._-_-- 36,453 30,993 590,454 608,196 
Prop. retirement reserve 

appropriation —___~- a 66,667 68,667 802,000 817,833 
Amort. of. limited-term 

investments —__~~.-~- 125 125 1,500 1,500 

Net oper. revs.___-~~ $174,409 $196,166 $2,259,182 $2,293,219 
Other income (net)-_~_- 2,401 1,238 19,953 13,182 

Gress income_______- $1'76,810 $197,404 $2,279,135 $2,306,401 
Interest and charges_-_- 86,156 77,956 1,078,887 960,335 

Net income_______-~-_ $90,654 $119,448 $1,200,248 $1,346,066 
Divs. applic. to pfd. stocks for period__..__--_ 520,784 520,784 
—V. 160, p. 2647. 

(Geo. E.) Keith Co. (&. Subs.) —Earnings— 

Years Ended Oct. 31— i+ 1944 1943 1942 
Met genet Sees Sel _... $11,419,918 $12,217,211 $10,492,600 
Cost of sales and oper. exp.___-__ 10,067,645 10,516,652 9,432,922 

Gross profit on sales___-— a4s.-- $1,352,274 $1,700,559 $1,059,678 
Taxes other than income and ex- 

Ones RNIN oo 5 one 237,518 286,763 203,544 
Interest charges__.. ~~~-+..s-++--.- 6,261 11,844 33,183 
Other miscellaneous charges__-_--- 12,834 34,614 45,423 
Sundry incdl@ie.—.~---- =< oye Cr52,463 Cr30,702 Cr31,172 

Wat pret 2k. ec en $1,148,124 $1,398,041 $808,700 
Provision for depreciation...__-_-- 90,549 94,259 106,105 
Ancome and excess profits taxes__-_~ *362,520 *679,387 224,747 
Aprrop. to reserve for conting...—- 31,637 187,003 29,952 

64 Net profit to surplus._________-- $463,418 $437,391 $447,895 
. Preferred dividends____--~- ae eet? 199,757 50,572 30,079 
Ce he rs ced ext ts $263,661 $386,819 $417,816 


*Includes excess profits tax, less post-war refund. 
Consolidated Balance Sheet, Oct. 31, 1944 
Assets—Cash, $569,340; U. S. Govt. securities, $366,000; accounts 
receivable, $778,101; merchandise inventory, $2,594,171; life insurance— 
cash surrender value, $160,985; post-war refund of excess profits taxes, 
$52,787; plant and equipment (Jess depreciation of $1,949,378), $1,044,- 
530; sundry investments, $14,342; prepaid insurance and expense, 
$31,668; total, $5,611,923. 
Liabilities—Accounts payabie and accrued items, $837,122; reserve 
for taxes, $107,041; reserve for contingencies, $250,000; minority inter- 


‘ discounts $33,629), $2,003,313; 


ests in capital stock and surplus of subsidiary companies, $71,661; 7% 
cumulative first preferred stock (par $100), $74,600; $5 cumulative 
prior preferred stock (par $100), $2,786,300; $2. junior prior preterred 
stock (par $10), $278,630; common stock (20,248 shares, stated value 
age sf Share) and surplus, $1;206,369; total, $5,611,923.—V. 159, 
p. ; 


Keystone Custodian Funds, Inc.—Funds Over $105,- 
000,000— 


Growth in combined assets of the ten Keystone Funds has continued 
at a rate in excess of 50% tor the second consecutive year, it was dis- 
closed by this corporation in making public the annual report of the 
Income Common Stock Fund Series ‘‘S2."" The total now amounts to 
more than $105,000,000, a new high record, which compares with 
approximately $67,100,000 a year ago and $42,000,000 in December, 
1942.—-V. 160, p. 1527. 


King Edward Hotel Corp.—Transfer Agent— 


The Sterling National Bank & Trust Co. has been appointed transfer 
agent for the no-par capital stock.—V. 155, p. 1014. 


(S. S.) Kresge Co.—December Sales— 

Period End. Dec. 31— 1944—Month—-1943 1944—-12 Mos.—-1943 
Sales OE 2 eS Sa $32,519,084 $29,986,4i14$216,456,4825206,040,377 
V. 160° p. 2647. 

(S. H.) Kress & Co.—December Sales— 
Period End. Dec. 31— 1944—-Month—-1943 1944—-12 Mos.— 1943 
$ 


$ $ $ 
Sales 17,969,363 18,160,575 127,955,060 124,021,970 


V. 160, p. 2648. 


Kroger Grocery & Bakery Co.—December Sales— 
Period End. Dec. 30— 1944—-4 Wks,—-1943 1944—-52 Wks.—1943 
e a 


$ $ $ $ 
Sales __.-____....____. 37,874,482 33,227,729 447,286,830 422,427,610 


The average number of Kroger stores in operation during the four 
weeks ended Dec. 30, 1944, was 2,905 compared with 3,007 stores 





during ‘the 1943 corresponding period, a decrease of 3’-.—V. 160, 
p. 2758. 

(B.) Kuppenheimer & Co., Inc.—Earnings— 

Years Ended— Oct. 28, '44. Oct. 31,'43 Oct. 31, '42 Nov. 1, ’41 
"Gross. DFOTIE 2. $1,409,415 $1,315,966 $1,393,803 $1,006,277 
Admin. and gen. exps., 

etc., less miscell. inc. 41,029,171 +849, 561 914,871 873,397 
Interest expense =_.___ 2,417 244 6,485 3,846 
Federal income taxes__ $193,500 **256,328 9255,621 $33,334 

Net profit for year__ $184,328 $209,833 $216,827 $95,'700 
Dividends paid ___-___ 64,926 65,447 67,747 ie eh agatens 
Shrs. cap. stk (par $5) 72,000 72,000 72,000 67,873 
Earnings per share____ $2.84 $3.21 $3.30 $1.41 


*After deducting all discounts and costs of sales. tAfter miscellane- 
ous income of $8,713 in 1944 and $5,612 in 1943. ftIncludes excess 
profits tax of $86,500 ‘after post-war credit of $9,500). ‘$Including 
$826 for prior year, and $2,000 for declared value excess profits tax. 
{Includes $1,621 for prior years and $155,000 for excess profits taxes. 
**After adjustment applicable to prior years of $3,672: also includes 
$143,000 for excess profits tax. 

Note—Provision for depreciation on property, plant and equipment 
amounted to $20,245 in 1941; $20,576 in 1942; $20578 in 1943, and 
$21,125 in 1944. 


Balance Sheet, Oct. 28, 1944 

Assets—-Cash, $173,863; U. S. Treasury tax notes, at cost and accrued 
interest, $353,709; receivables (after reserves of $79,313). $709,664; 
inventories, $1,822,096; expenditures pertaining to spring 1945 business, 
$33,221; supplies, prepaid insurance, commissions, etc., $94,782; sundry 
investment, $1,800; post-war refund of excess profits tax, $12,682; 
property, plant and equipment (less reserves for depreciation of $553,- 
983), $356,971; trade marks and good-will, $1; total, $3,558,791. 

Liabilities—-Notes payable, $500,000; accounts payable, $187,017; 
employees’ deposits on U. S. War Savings Bonds, $19,923; accrued 
salaries, wages and commissions, $141,255; accr. advertising exp., $83,- 
076; State and local taxes accrued, $32,173; Federal and State social 
security and unemployment benefits taxes, $24,222; employees’ Federal 
withholding taxes accrued, $38,348; provision for Federal taxes on 
income, $203,000; common stock (par $5), $360,000; paid-in surplus, 
$1,142,246; earned surplus, $900,513; treasury common stock (7,084 
shares at cost), Dr$72,982; total, $3.558,791. 


New Director— 


Morton D. Cahn has been elected a director to fill the vacancy 
created by the death of Sol Kline.-—V. 159, p. 217. 


Lane Bryant, Inc.—December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944--12 Mos.— 1943 
Sales $3,111,245 $2,605,840 $35,117,261 $29,683,910 
—V. 160, p. 2648. 


Lee Rubber & Tire Corp. (& Subs.)—Earnings— 
Censolidated Income Account, Years Ended Oct. 31 











1944 1943 1942 1941 

Met Salat. css ance $27,448,418 $25,236,489 $18,725,101 $20,412,310 
Cost of goods, general 

expenses, etc. _...-~- 22,266,643 21,218,404 16,401,337 17,501,736 

Operating profit_._-- $5,181,775 $4,018,084 $2,323,764 $2,910,574 
Other income (net) ___~ 60,782 57,546 32,265 24,640 

Total income ____-_-~ $5,242,557 $4,075,630 $2,356,030 $3,035,214 
Peder: erciee See eee Se Eee ae Sack 989,050 
Prov. for Fed. inc. tax. {3,692,708 +2,583,697 11,061,26 $563,211 
Contingent reserve —___ 250,000 250,000 5GG,000.. = Sores 

Net income —_.--~.-. $1,299,849 $1,241,934 $1,144,765 $1,482,954 
Dividends paid -.___- 543,395 543,395 543,395 563,521 
Shares capital stk. out- 

standing (par $5)_-- 241,509 241,509 241,509 241,509 
Earnings per share___- $5.38 $5.14 $4.74 $6.14 


*After all discounts and allowances. tIncludes $1,765,589 for excess 
profits tax after post-war refund of $197,885, also $54,657 for State 
income taxes. tIncludes $13,405 excess profits tax in 1941, $327,166 in 
1942, also $30,206 for State income tax in 1942. {Includes $2,828,279 
for excess profits tay after post-war refund of $314,253, also includes 
$91,963 for state income taxes. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $4,925,973; U. 8. Treasury cer- 
tificates (at cost) and accrued interest, $4,214,085; notes and accounts ~ 
receivable (less reserves for doubtful accounts $191,279 and cash 
inventories (less valuation reserve of 
$450,000), $3,972,582; post-war refund of Federal excess profits tax, 
$519,140; investments, $137,636; property, plant and equipment (after 
reserve for dopreciatty of. $3,782,068), $3,519,258; charges deferred 
to future operations, 8} os total, $19,346,085. 

Liabilities—Accounts payable, $790,102; accrued expenses and with- 
holding taxes payable)!$993,191; provision for Pederal and State in- 
come taxes and Federal excess profits tax, $4,006,961; workmen’s 
compensation insurance, $144,683; miscellaneous reserves for -claims, 
etc., $121,995; reservé for contingencies, $1,250,0C0; capital stock 
(par $5), $1,500,000; capital surplus, $5,364,384; surplus, $5,995,206; 
reacquired capital stock (58,491 shares, at cost) Dr$820,437; total, 
$19,346,085.—V. 159, p, 1556. 


Lehigh Navigation Coal Co., Inc.—Production— 

The company in 1944 produced 4,664,602 tons of anthracite, an 
increase of 14% over the 4,092,675 tons produced in’ 1943, it was 
ennomneed *v Evan Evans, Vice President and General Manager.— . 
V. 159, p. 2417. is se 
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Lehigh Valley Coal Co.—Merger Approved— 


The stockholders on Jan, 8 voted approval of a merger of this com- 
pany with Northern Field Coal Co., the merged company to bear the 
name. of the Lehigh Valley Coal Co. All the outstanding stock of 
Northern and 99.65’ of the certificates of interest in the capital 
stock of the Lehigh Valley Coal Co. are owned by Lehigh Valley Coal 
Corp., a Delaware corporation. 

Principal effect of the merger is to refinance a present demand 
indebtedness with preferred stock and a long-term note and to elimi- 
nate the profit and loss deficit of the Lehigh Valley Coa! Co. This is 
only the first step in a program directed toward making possibie the 
payment of dividends ultimately to stockholders of the parent Dela- 
ware. company. Recapitalization of the Delaware company will be 


necessary and wiil to.low in due course after consummation of the 
revamping of the capital structure of the Lehigh Valley Coal. Co.— 
V. 159, p. 1765. 

Lerner Stores Corp.—December Sales— 

Period End. Dec. 31— 1944—-Month-— 1943 1944-12 Mos.—1943 


Sales 
—V. 


. $12,133,958 $10,268,268 $81,545,944 $70,562,166 


160, p. 2646. 


Line Material Co.—212% Stock Distribution— 


W. D. Kyle, President, in a letter to stockholders dated Jan. 2, 
Said in substance: 

The directors voted a stock dividend Dec. 1, 1944, on the basis of 
one share of $5 par value common. stock per 40 shares of $5 par 
value common stock, payable to stockhclders of record on Dec. 11, 
1944, upon receipt of approval from the Securities and Exchange 
Commission. 


This approval has been obtained and accordingly stockholders will 
receive from the Harris Trust & Savings Bank, Chicago, Ill., transfer 
agent, stock and serip certifidates to the extent of the stock dividend. 

The company has arranged with the Harris Trust & Savings Bank 
for holders of fractional scrip certificates to receive’ settlement on 
the basis of $15 per full share. This requires the sending of frac- 
tional scrip certificates directly to the bank. 

It is contemplated that the shares of stock acquired under the 
above arrangement (and not used per the following paragrapn) may 
be purchased by the company's Profit Sharing Trust or offered to 
the officers of the company on the basis of $15 per share. 

Any stockholder desiring to purchase necessary fractions to make 
up a full share should contact Harris Trust & Savings Bank who 
will sell. fractional scrip certificates on the basis of $15 per share 
to the extent the same may be obtained from other stockholders.— 
V. 160, p. 1296. 


Long Island Lighting Co.—Chairman Resigns— 

The company on Jan. 8 announced that at a méeting of its board 
of directors the resignation of Ellis L. Phillips as a director and 
Chairman of the board had been accepted. Similar action was taken 
at meetings of the respective boards of the subsidiary companies of the 
Long Island Lighting Co. 

The action culminates 35 years of continuous service by Mr. Phillips 
with the company since its incorporation in New York State Dec. 31, 
1910. He is the last member of the original board of directors to 
retire from participation in the affairs of the company. 


Plant Valuation— 

The New York P. S. Commission has determined the original cost 
of the property used in the public service by the company at $4,256,- 
323 as of Dec. 31, 1943. The company serves numerous communities 
in Nassau County, N. Y. 

The Commission’s determination is based upon recommendations of 
Commissioner George A. Arkwright who conducted an investigation 
relative tothe company’s books, accounts and records. The company 
claimed a book cost of the utility plant at the end of 1943 of 
$8,396,627. 


Court Hearing Jan. 15— 


The United States Circuit Court hearing to hear argument on the 
application of the Securities and Exchange Commission to restrain the 
company from consummating its recapitalization plan has been post- 
poned until Jan. 15.—V. 161, p. 110. 


Louisville: & Nashville RR.— Bond Issue Oversub- 
scribed—Mention was made in our issue of Jan. 8 of the 
award on Jan. 4 to Halsey, Stuart & Co., Inc., and associ- 
ates, of $53,835,000 first and refunding mortgage 34s % 
bonds, series F, at 104.66. The issue was immediately 
reoffered at 105.88 and interest and quickly oversub~ 
scribed. The names of the several firms or corporations, 
and the amount which each agreed, several (not jointly) 
to purchase from the company are as follows: 

—_— 


Halsey, Stuart & Co., Inc.$2,560,000 Granbery, Marache & 


Allison-Williams Co..... 100,000 FERRIS AS Pm g $500,000 
Ames; Emerich & Co... 200,000 Green, Ellis & Anderson 500,000 
Arnhold and S. Bleich- Greenman & Cook, Inc. 100,000 
FaeGer, INC... ....--.+—— 150,000 Gregory & Son, Inc.._.. 500,000 
Atwill. & Co._...-..-.. 250,000 Haligarten & Co.__--.. 1,500,000 
A. E. Aub & Co..-.--~- ~ 100,£00 Hannahs, Ballin .& Lee. 250,000 
Auchincloss, Parker & Ira Haupt & Co........ 500,000 
ecveth .........._... 350,000 Hayden, Stone & Co.— 1,000,000 
Bacon, Whipple & Co... 500,000 Heller, Bruce & Co.__-- 200,000 
Barrow, Leary, & Co... 100,000 MA + OGss02- 3 “306,000 
Jack M. Bass & Co.__. 200,000 I. M. Simon & Co.__._. 100,000 
Baum, Bernheimer.Co... 100,000 Smart & Wagner__...._ 200,000 
Bear, Stearns & Co.__. 1,950,000 Starkweather & Co._. 300,000 
A. G..Becker & Co., Inc._ 1,500,000 Stern Brothers & Co... 300,000 
Biddle. Whalen & Co.__. 100,000 Sterne, Agee & Leach. 100,000 
Bioren & Co.__...--- 100,000 Stifel, Nicolaus & Co., 
Wm. Biair & Co. 500,000 NS > cele Gl al na 250,000 
Bosworth, Chanute, Seer Cesc ccs 150,000 
Loughridge & Co._-_- 250,000 Walter Stokes &Co..___. 100,000 
Braun, Monroe & Co... 100,000 Swiss American Corp. 600,000 
Brooke, Stokes & Co... 150,000 T. H. Temple Co.,Inc.. 150,000 
Brooke, Tindall & Co... 200,000 Themas & Co._..._.__-.. 400,000 
Burr & Co., Inc._.__--.. 1,000,000 E. W. Thomas & Co. 250,000 
H. M. Byllesby & Co., Townsend, Dabney & 
| ES a a BT OO cede no. _.... 150,000 
Frank B. Cahn & Co... 150,000 Tucker, Anthony & Co. 1,000,000 
Caldwell, Phillips Co... 100,000 Wachob-Bender Corp. -- 200,000 
John B. Carroll & Co. 200,000 H. C. Wainwright & Co. 200,000 
Cc. F. Cassell & Co.._... 100,000 Washburn Co._...----. 150,000 
City Securities Corp.... 100,000 Watkins, Morrow & Co. 200,000 
Cohu: & Torrey___-___- 250,000 Weeden & Co.,. Inc._._. 300,000 
Cc. C. Collings & Co., Inc. 250,000 Weil & Arnold__.__._-_.. 150,000 
Cooley & Co.__..._..._. 400,000 Weil & Company .____._. 100,000 
Cruttenden & Co....-.. 200,000 Wertheim. & Co... =-=s-- 1,950,000 
Dallas Union Trust Co.. 150,000 Westheimer and Co._._._. 100,000 
R. L. Day & Co..____... 500,000 Wheelock & Cummins, 
Dempsey & Co.______.- 600,000 a Sl ik teak SO Oe 
Clement A. Evans & Co., . White, Hattier & Sanford 200,000 
RN ee. SS ee The White-Phillips Co., 
Field, Richards & Co... 400,000 ON eae es Oe aha 
The First Cleveland Harold E. Wood & Co... 150,000 
Corp. --...._-.___-_. 100,000 Wocdard-Elwood & Co. 100,000 
’ First of Michigan Corp. 500,000 Woolfolk, Huggins & 
Folger, Nolan, Inc..._.._ 200,000 Se EE ER 100,000 
Foster & Marshall__... 100,000 Wurts, Dulles & Co.__-- 150,000 
Glore, Forgan & Co.___ 1,950,000 Wyatt, Neal & Waggoner 200,000 
Graham, Parsons & Co. 750,000 F. S. Yantis & Co., Inc... 150,000 


—V. 161, p. 111. 


McCrory Stores Corp.—December Sales— 
Period End. Dec. 31— 1944—Month—-1943 1944—12 Mos.—-1943 
Sales $11,017,542 $9,784,130 $71,324,471 $67,351,104 


The company operated 203 stores in December, 1944 as against 
201 in December, 1943.—V. 160, p. 2758. 





McLellan Stores Co.— December Sales— 

Period End. Dee. 31- 1944—Month— 1943 1944—11 Mos.—1943 
Sales $7,056,273 $6,105,888 $38,318,957 $35,263,924 

V. 160, p. 2648. . 


MacAndrews & Forbes Co.—60-Cent Common. Div.— 
The directors on Dec. 21 declared a dividend of 60 cents per share 
on the $10 par common stock and the usual quarterly dividend of 
t's‘. on the 6% preferred stock, par $100, both payable Jan. 15 to 


holders of record Dec: 30. Distributions of 35 cents each were made 
on the common stock on April 15, July 15 and Oct. 14, last, while on 
Jan. 15, 1944, a dividend of 50 cents was paid.—V. 160, p. 1738. 

Madison Square Garden Corp.—Earnings— 

Period End. Nov. 30— 1944—-3 Mos.—1943 1944—6 Mos.-—-1943 
Net profit . $280,023 $291,793 $136,444 $138,558 
Earnings pem share $1.23 $1.22 $0.60 $0.58 

After- depreciation and other charges, including provision for esti- 
mated Federal income and excess profits taxes.—V. 160, p. 1738. 


Maguire Industries, Inc.—Further Expansion— 


The corporation has acquired for an undisclosed sum in cash certain 
notes-and 97% of the -capital stock of Columbia Machine Works, Inc., 
currently producing electronic devices for ‘the Navy, it was announced 
on Jan. 10 by Russell Maguire, President.—-V. 159, p. 1148. 


Manufacturers Light & Heat Co. of Pittsburgh—Ac- 
quisition— 

Company-(a new corporation formed in Pittsburgh), has received 
the Federal Power Commission’s authority to acquire all facilities of 
the Fayette County Gas Co., and of four subsidiaries of the Columbia 
Gas & Electric Corp. 

The transaction was arranged by a merger of the subsidiaries—the 
Manufacturers Light & Heat Co., a predecessor; the Greensboro Gas 
Co., Manufacturers Gas Co. and Pennsylvania Fuel Supply Co.—to form 
the new company, which entered into an agreement to acquire. the 
Fayette properties, also. part of the Columbia system: 

The Commission also” authorized elimination of $21,335,000 from the 
gas plant accounts of the new company. 


Marathon Corp.—Annual-Report— 


The fiscal year 1944°has been one of the -most- successful years 
in the company’s history reports D. C. Everest, President. Not only 
were consolidated net sales the highest but the resulting profits show 
a decided improvement over past years’ operations. 

Sales’ were $29,856,031, an increase of $4,471,771 or 
above 1943. 

Net earnings available to the. stockholders amount to $1,603,000 
as compared with $1,286,000 for 1943, an increase of $317,000. or 
24% after provisions. for income and excess profits-taxes aggregating 
$4,375,628 as compared with $3,721,921 for the previous year. 

Profits available to common stockholders were equivalent to $3.75 
per share on the present stock outstanding, or $7.50 per share on 
the basis of the old stock of $25 par value, which compares with 
$6.08 per share for the fiscal year 1943. 


over 17% 


Summary of Ineome Statement 





Years End. Oct. 31— 1944 1943 1942 1941 
Net salee>.25-4452. $29,856,031 $25,381,260 $21,852,832 $18,080,990 
Net profit, before taxes 5,978,644 5,008,058 3,971,164 2,612,037 
Income taxes ___-_- as 4,375,628 3,721,921 2,778,117 807,522 

Net profit, after tax. $1,603,016 $1,286,137 $1,193,047 $1,204,515 
Net per share of com. 

stock (old basis) __~ $7.50 $6.08 $5.60 $5.66 


In April, 1944, company obtained by an agreement with the Hoskin 
Paper Co., its entire plant and harbor facilities located’‘at Menominee, 
Mich. @fhrough this acquisition company secured the output of one 
more paper machine; ample room for the installation of a second 
machine, when required; additional manufacturing and warehouse 
space; and harbor facilities for the haidling. of coal and pulp through 
the use of water transportation. : . 


In order to provide the necessary financing for the construction 
of the Canadian plant and the expansion program required in its 
domestic plants, company made an arrangement with The Equitable 
Life Assurance Society of the United States for the sale to them of 
$10,000,600 3°4°%- sinking fund debentures due June 1, 1959. 


Company also sold to a.syndicate headed by Lee Higginson Corp. 
50,000 shares of 5% preferred stock ($100 par) at a price of $100.25. 


Out of the $15,012,500 recéived from the above Company retired the 
old 6% preferred stock amounting to $1,198,701, the 3% first mort- 
gage and collateral trust bonds of $2,837,190, and incurred refinancing 
expense of $77,015, leaving the total of new money received: $10,899,594. 


Of this amount Company has specifically reserved $9,000,000 for 
Canadian and United States construction and have expendéd $1,775,769 
on the Canadian mill during i944, the balance of $123,825 being 
temporarily reflected in our current position, 


The common stock of the corporation was changed from 200,000 
shares ($25 par) to 400,000 shares ($12.50 par). 


The corporate name was changed to ‘‘Marathon. Corp.” and now 
ail sales are being made under the new name and the name ‘‘Menasha 
Products Co.’’ has been discontinued. 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $2,396,280; U. S. and Canadian Government obliga- 
tions, at cost, $238,713; receivables (less reserves of $91,238), $2,060,- 
983; inventories, $4,701,899; advances and expenses on -pulpwood 
purchases, logging operations, etc., $230,048; cash surrender value of 
life insurance policies cf a face amount of $610,000, $126,006; .bal- 
ance of premium deposits with mutual insurance companies, unexpired 
insurance, etc., $207,257; investments and. other receivables, $605,146; 
timber, timberlands. and rights, $1,113,114; cash ($7,000,000) and 
U. S&S. Government securities earmarked for Canadian and domestic 
construction, $9,000,000; plant and equipment—at cost, including 
$i,682,176 acquired in 1927 for securities issued (less reserves for 
depreciation of $7,272,586), $8,370,396; intangibles, $730,882; total, 
$29,780,724. t ‘ 

Liabilities—Accounts payable, $1,193,203; accrued liabilities, $616,015; 
provision for Federal and Wisconsin income taxes (less U. S. Treasury 
notes, tax series, and certificates of indebtedness, $4,875,000), $638,017; 
current maturities of, long-term notes payable, $19,000; 334% sinking 
fund debentures, due June 1, 1859 with annual sinking fund payments 
beginning May 31, 1946, *$10,C000,000; long-term notes payable, due 
1944 to 1952, .less current maturities, $136,000; minority’ interest 
(4$‘,) in capital stock and surplus of -Menasha Printing Ink Co., 
$60,560; 5% cumulative preferred stock ($100 par), $5,000,000; com- 
mon stock ($12.50 par), $5,000,060; paid-in surplus, $598,956; earned 
surplus, $6,518,973; total, $29,780,724.-V. i61, p. 10. 


Metal & Thermit Corp.—-Changes in Personnel— 


F. H. Hirschland has been elected Chairman of the board and 
Frank O'Brien. President. Eugene Becher has retired as First Vice 
Fresident.—vV. 157, p. 642. 


Minneapelis, St. Paul & Sault Ste Marie RR.—Earns.— 
(Excluding Wisconsin Central Ry.) 
Period End. Nov.30— 1944—Month-—i943 194411 Mos.—1943 











Rwy oper revs_-_- . $2,118,847 $2,407,630 $27,817,228 $24,045,988 
Rwy oper exps__.«--. 1,676,724 1,595,495. 19,779;880° 17,216,980 
Rwy. tax accruals _. 248,106 149,677 2,575,622 1,592,607 

Rwy. oper. income__- $194,017 $662,458 $5,461,826 © $5,236,401 
Rents (net)... - 20,890 197 135,543 112,134 
Other income _____. tio 9,182 10,607 - 112,999 117,867 

Total income__._..-~ $224,089 $673,262 $5,710,368 $5,466,402 
Misc. deducts. from inc. 232 18,159 182,660 245,048 
Fixed charges —_...-___ 1,351 518,841. 4,248,545 5,818,455 
Gontingent interest _.— 105,678 Sivpldaee a SRT Uae: 82> cts 

Net income: _.....-.- $116,828 $136,262 $962,130 *$597,101 


*“Deficit.—V. 161, p. 111. 





Minneapolis Northfield & Southern Ry.—Note Issue— 


The company has been authorized by the ICC to issue $300,000. of 
3% instalment notes dated March 1, 1945, to help finance redemption 


of $407,00C of series A 5% 
1955. The bonds will be 


first mortgage gold bonds due on Sept. 1, 
redeemed at 101% of par.—vV. 155, p. 1015, 


Minneapolis-Meline Power Implement 
Report— 

W..C. Mac Farlane, President, states in part: 
Company recently concluded. renegotiation 
Federal Government under Section 403 of the Sixth Supplemental 
National Defense Appropriation Act, as amended, with respect to 
profits on’ war contracts for the year ended Oct. 31, 1943. The settle- 
ment provides for an aggregate net refund of $696,732, io the Gov- 
ernment, this amount being after deduction for the Federal income 
and excess profits taxes applicable to the agreed-upon reduction in 
the gross proceeds of war contracts. Of this amount $255,000 was 
charged to the reserve for renegotiation refund set up last year, 
and the balance $441,732 was charged to the reserve for contingencies 

and post-war losses provided in 1943 and prior years. 


Co.—Annual 


proceedings with the 


Censolidated Inceme Aceount, Years Ended Oct. 31 





1944 1943 1942 1941 

Total- sales $42,932,697 $40,851,007 $29,845,720 $23,510,383 
Cost (incl. manuf. cost, 

admin., gen..& sales 

expense) —.- 37,048,923 32,214,512 25,334,899 19,932,960 

Profit from oper.. . $5,883,774 $8,636,495 $4,510,821 $3,577,423 
Int. on receivables and , 

miscell. €arnings_-_-__-_ 330,459 282,757 303,637 218,954 





Total profit ___- 


-... $6,214,233 $8,919,252 $4,814,458 $3,796,378 





Miscellaneous charges __ 5,190 7,002 8,694 67,027 
Depreciation’ _._.__-___ 803,630 710,447 571,387 412,148" 
Interest paid ___ PaaS 28,922 13,476 51,822 61,068 
Refund to U._S..Govt. 
on _. renegotiation of 
- War contracts ee: oi sbnagudiodl 47,628 pai ean cael 
+Prov. for possible net 
TOIMEN joi Be 155,000 255,000 me ee ok eiwthinenll 
. Prov.. for Federal and 
foreign. tax, <u... 574,250 682,715 786,259 811,079 
Prov. for Federal excess 
profits taxes ..... 3,595,360 5,830,541 1,587,000 315,000 
Post-war credit for Fed. 
excess profits tax... Cr365,212 Cr585,847 CVC See SS eee 
Prov. for cecline in 
conversion value___. 103,898 25,883 70,767 52,990 
Prov. for conting. and 
post-war loss (netfee 9 Le 300,000 226,004. <cucks 
Net_ profit for year___ $1,313,193 $1,632,406 $1,581,536 $2,077,065 
Preferred divs. paid____ 801,938 801,938 1,283,100 641,550 
Earns. per shr. on 700,- 
600 shrs. com, stock 
(na.parh <i... ee $1.08 $1.41 $1.34 $2.05 


*Provision for possible net refund which may result from renegotia- 
tion ef profits on war contracts. 


Note — Results of operations of foreign subsidiaries (net profit 
$37,561, whereof Canada, $38,681, and Argentina loss, $1,104, after 
providing $103,898-for decline in conversion value of, their net. current 
assets) are. included in the above consolidated income account at 
amounts reflecting. rates of exchange at Oct. 31, 1944, 


Consolidated Balance Sheet, Oct. 31 
Assets— 





1944 1943 
*Property, plant and equipment-_-...__.____._. $5,575,856 $4,753,183 
SEmergency facilities _..._..._-J..__..__._.1/ 1,063,200 1,445,197 
Piant property tet used: 26 ee 62,684 68,443 
Cash .In -bank‘and-on--hand=. =~... 2,694,540 4,630,114 
U. S.. Treasury certificates of indebtedness___ atts 500,000 
Dominion. of Canada war bonds__._____.__ 720,438 607,826 
Notes and accounts receivable (net)___.___ 2,497,606 2,765,465 
IN VONIQUIAS 9 ie ade nonce ik Lule eee 9,980,345 
Cash surrender value of life insurance policy—- 138,799 125,753 
Post-war refund of Federal excess profits tax 443,744 253,724 
Deterred charge ccs 3h ee 219,981 206,008 
AU VOBCHIORAAS iether ae ee 4,110 
Tg a fas se ee $26,465,376 $25,340,167 
Lia bilities— 
+$6.50 no par preferred stock_.._...___ $11,000,000 $11,000,000 
Common: stock -(@2 yard. icicc. 700,000 700,000 
Accounts payable and accrued expenses_______ 4,335,668 2,861,468 
Federal and foreign income taxes___ .._... 42,281,410 42,634,319 
Other’ curremé-abilities..o 201 oo 355,032 424,414 
Reserve for casualty lability...t.tc....... __ 128,534 128,534 
Reserve for contingencies and post-war losses__ 708,268 1,150,000 
Beincelmiiegmn” senerve - 13,666 9,890 
SN Ge GRY en pea ae PRS ae er a eae Ba 2,550,926 2,550,926 
FRM UT Cra oe al ee Pe she Se 4,391,872 3,880,617 





Total $26,465,376 $25,340,167 

“After depreciation of $4,770,708 in 1944 and $4,612,616 in 1943, 
+Represented -by 100,000 no par shares. tAfter U. S. Treasury tax 
Savings notes of $2,925,150 in 1944 and $3,760,000 in 1943. §$After 
amortization of $790,197 -in 1944 and $441,463 in 1943.—V. 160, p. 569, 


Minnesota Power & Light’Co.—Earnings— 
Period End. Nov. 30— 1944—-Month—-1943 1944—-12 Mos.—1943 











Qperating revenues____ $728,003 $812,608 $8,896,402 $9,475,492 
,Operating expenses 168,507 189,894 2,261,859 2,401,264 
Federal taxes___ 151,878 165,669 1,715,631 , 1,789,434 
Other: texes 222 3.. 58,420 78,525 886,405 949,249 
Prop. retirement reserve 

appropriation —____- ba 62,500 62,500 750,000 750,000 
Amurt. of limited-term - 

investments _- Sih ag 578 574 6,926 6,886 

Net oper. revs.___._. $286,120 $315,446 $3,275,581 $3,578,659 
Otner income __-_ ~~. 1,152 842. 12,202 9,628 

Gross income__ eS $287,272 $316,288 $3,287,783 $3,588;/287- 
Interest charges____ —__ 133,645 134,808 1,613,149 1,546,978 

. Net income____—__ —- $153,627 $181,480 $1,674,634 $2,041,309 
Dividends applic. to pfd. stocks for period___-_ * 985,952 987,313 


—V. 160, p. 2649. 


Missouri Pacific RR.—Court Hearings on Objection to 
lan— 


Hearing of ohjections or claims for treatment under the plan of re- 
organization: for the railroad has been cpened at. St. Louis before 
Federnl Judge George H. Moore. ‘The ICC has approved the plan and 
the matter now awaits action by the court. 

Judge Moore denied a motion by a protesting committee for pre- 
ferred stockholders seeking to have the proceedings dismissed on the 
greunds that during the 12 years of reorganization proceedings the 
company’s financial conditions hed improved: to the extent that it 
now is fully capable of taking care of its obligations without recourse 
to reorganization, : 

’ The court indicated it would hear arguments during this proceeding 
in connection with a claim filed ‘by the trustee for the Missouri Pacific 
against New Orieans Texas & Mexico Ry:, a subsidiary, for recovery of 
advances allegedly made by the parent company from 1922 to 1933 
amounting to $10,500,000, which, plus accrued interest, now totaled in 
excess of $18,000,000.—V. 161, p. 112. 


Missouri Telephone Co.—Partial Redemption— 


There have been called for redemption on March 1, 1945, at 105% 
and interest, $7,000 of first mortgage 444% 25-year bonds, series C, 
due Sept. 1, 1961. Payment will be made at the Harris Trust & Savings 
Bank, trustee, 115 West Monroe St., Chicago, Il—V. 143, p. 2379, 
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Mohawk Carpet Mills, Inc.— Special Offering —A 
special offering of 4,000. shares of capital stock (par $20) 
was made on the New York Stock Exchange, Jan. 5, at 
$37 per share, with a commission of 70 cents. The 
issue was offered by R. W. Pressprich & Co. The sale 
was completed in the elapsed time of one hour and 
three minutes. There were 40 purchases by 22 firms; 
500 was the largest trade, 10 the smallest.—V. 160, p. 629. 


Monogram Pictures Corp.—Preferred Stock Offered— 
Offering of 100,000 shares of 54% cumulative convert- 
ible preferred stock (par $10) was made Jan. 10 by a 
banking group headed by Emanuel & Co. The stock is 
priced to the public at $10 per share plus accrued divi- 
dends. Other members. of. the underwriting group in- 
cluded Buckley Brothers; Hirsch & Co.; Johnston, Lemon 
& Co., and Straus & Blosser. 


The preferred stock is convertible into common stock at the initial 
conversion: rate of 2% shares of common for each share of preferred. 
Preferred stock may be redeemed in whole or in part at the option of 
the cempany or through the sinking fund at any time upon 30 days’ 
notice. The redemption price is $11 per share unless the stock is re- 
deemed through the sinking fund, in which event the redemption price 
is $10.50, plus dividends accrued and unpaid in either case. 


Business—Corporation was organized in Delaware Nov. 4, 1936 under 
the name Sterling Pictures Gorp., to engage in the business of produc- 
ing and. distributing motion pictures. Company’s present .name, 
Monogram Pictures Corp., was adopted Jan. 8, 1937. The studios and 
general offices are located at 4376 Sunset Drive, Hollywood 27, Calif. 

The general character of the business done by the company and its 
subsidiaries. is the production and distribution of low and medium 
cost motion pictures. 44 

The pictures distributed by the company fall into three categories 
as follows: bas 

(a) Pictures produced directly by thescompany or its wholly owned 
producing subsidiary, the negatives of: which are owned by the com- 
pany. a 
(b) Pictures which the company has. produced for it by outside 
producers. The negatives of these pictures are also owned by the 
company and they are generally produced in the company’s own 
studios and largely financed by the company. For the producer’s 
services in supervising production of such a picture he is paid an 
agreed fee and, in addition, participates in the profits of the picture. 

(c) Pictures distributed by the company for others for a distribution 
fee based on a percentage of the gross film rentals. The company 
does not own the negatives of these pictures and does not usually 
participate in the financing thereof, but generally shares in the profits 
in addition to the distribution fee. 

The company’s pictures are distributed in the United States through 
a national exchange system comprising 30 exchange offices. Company 
owns - seven: of the: exchanges, viz., New York, Philadelphia, Wash- 
ington, D: C., Minneapolis, Des Moines, Omaha and Oklahoma City, 
and owns a 50% interest in the Seattle and Portland exchanges. The 
remaining 21 exchanges which distribute the company’s pictures do so 
under exclusive long-term franchise agreements which, with one excep- 
tion, expire in June, 1952. 


Funded: Debt and. Capitalization,, Upon Completion of Present Financing 


Funded debt (including bank loans and notes payable): Noy. 20,’44 
Notes of wholly owned -subsidiary_..-..--..---~-~~--- $66,968 
5%% notes payable to bank (secured)_...._..-__---~-- 850,000 
34% notes payable te banks_____...-..--.____-------- 200,000 
6% - obligation to bank (secured) assumed-_---—~-~~~--~- 32,083 


6%. obligation to bank (secured) assumed__---+-~------- 90,000 
Contingent liability as guarantor of an outside pro- 
ducer’s notes payable to banks, due June 18, 1945, 


with interest at 6% per annum_-_-_-___--_-----.--~---- 112,500 
Capital stock: z 
5%% cum: conv. pfd. stock (par $10) (authorized 
# I ig Ta i citncial tenis ilps cpanel iver 100,000 shs. 


Common stock (par $1) (authorized 1,000,000 shs.)--__ °493,439 shs. 


*Exclusive of 225,000 shares of common stock reserved for con- 
version of the 5%2% cumulative convertible preferred stock, 55,000 
shares reserved for issuance upon the exercise of outstanding options, 
and 6,561 shares, the balance reserved for issuance in accordance with 
subscription agreement. 

The transfer agent and registrar for the preferred stock are Guar- 
anty Trust Co. of New York and Bank of the Manhattan Co., respec- 
tively. The transfer agent and registrar for the common stock are 
Guaranty Trust Co. of New York and Continental Bank and Trust 
Co. of New York, respectively. 


Purposs ny will receive from the sale of the preferred stock 
approximately. $851,340 in cash,which wi!l be added to working apital. 
It’s present intention is to aise such additional working. capital for the 

tion. of..trade accounts payable. and/or taxes by .approximately 
,000 and the balance in the production of its motion pictures. 


Underwriting—The name of each underwriter and the number of 
shares which .each has.agreed to find purchasers for or to purchase 
are as follows: ° ‘ 











‘ Shares Shares 
Emanuel. & Co.__..._.._- 12,500 Taussig, Day & Co., Inc._ 4,000 
Buckley. Brothers: ---_--__ 12,000 Courts & Co.....<....-. 3,000 
Hirsch & Co,.._...----.- 12,000 Ire Haupt & Co. --- 3,000 
Johnston, Lemon:&::Co:__. 10.000 White & Company------ 3,000 
Straus & Blosser___._ ._ 10,000 Carlton M. Higbie Corp.. 2,500 
Cohen, Simonson & Co... 5,000 Newburger & Hano___-_~- 2,500 
Hopkins, Harbach & Co... 5,000 R. H. Johnson & Co._--_- 2,000 
Singer, Deane & Scribner 5,000 
Bond & Goodwin Inc._.._ 4,500 
Kirchofer & Arnold, Inc... 4,000 Tete 05 2 coe a 100,000 

————Fiscal Years Ended————— 9 Wks. End 
June 27,’42 June 26,’43 July 1,’44 Sept. 2,'44 
Income: Film rentals._ $2,147,848 $2,534,853 $4,234,898 $784,582 
Profit from sale of ac- 
cessories, prints, etc.. 38,244 32,333 65,729 27,745 
Total income —-_...- $2,186,092 $2,567,187 $4,300,627 $812,327 
Amort. of film costs.__ $993,509 $1,136,973 $1,854,766 $370,471 
Share of film rentals to 
outside producers” —__ 450,294 510,126 678,263 179,181 
Selling, adm., adv. and 
get, Cxp, =.--.------ 509,498 717,591 1,116,129 195,567 
Studio operating exps._-_ 24,659 39,453 127,270 67,831 
Prov. for depreciation__ 10,204 15,450 20,425 5,360 
Chgs.. to own prod. fac. Cr14,991 Cr46,912 Cri41,801 Cr81,779 
Other deductions -_..._ 10,814 30,758 98,739 7,253 
Normal tax and surtax_ 43,300 56,205 37,137 10,000 
Excess profits taxes (less 
credits) —-..........- 1,700 8,400 331,875 37,800 
Profit for the period $157,104 $99,144 $177,823 $20,643 


—V. 161, p. 111, 


Montana Power Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revérives____ wage $1,829,206 $21,421,161 $21,689,421 











Operating experises --_- ¥ 555,818 5,857,786 5,866,685 
Federal taxes.’ -_*____- 439,616 570,012 5,394,105 5,545,641 
Other .taxes_.229__-_ 2 123,693 94,845 1,579,646 1,787,532 
Prop. retirement and 

depl. reserve approp. 170,885 171,418 2,046,835 2,066,814 

Net. oper. revs.______ $488,224 $437,113 $6,542,789 $6,422,749 
Other.income (net).__- 10,892 12,685 81,831 156,641 

Gross income_...____ $499,116 $449,798 $6,624,620 $6,579,390 
Interest charges_—-.-_- 200,964 207,274 2,454,563 2,525,200 
, Wek “tnoomie__—-- er as "$298,152 $242,524 $4,170,057 $4,054,190 
Dividénds applic. to pfd. stock for period_____- 957,534 534 


Partial Redemption— 
The company has called for redemption on Feb. 9, next, $465,000 of 
first and refunding mortgage 3°4% bonds due Dec. 1, 1966, at 10212 





and interest. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y.—V. 161, p. 10. 


Montgomery Ward & Co., Inc.—December Sales— 


Period End. Dec. 31— 1944—-Month-——-1943 1944-11 Mos.—-1943 
Sales Sow mags ~se $76,467,705 $69,294,023$617,886,061$598,458,710 


Company Answer to Government Proceedings— 


The company filed an answer to Government proceedings in Federal 
Court, Chicago, calling Army seizure of its properties in seven cities 
“unlawful’’ and asserting there was no constitutional power authorizing 
the President to seize a plant such as Ward's. 

The answer and supporting affidavits by 21 company officials denied 
that the labor dispute behind the seizure affects prosecution of the 
war and contended that the sole purpose of the Government seizure 
action was to give War Labor Board directives effectiveness.—V. 161, 
p.. 10. 


Moore Drop Forging Co.—Offers to Buy Stock— 


The company will receive offerings of its class A shares up to Jan. 
23, and on Feb. 15 will purchase these shares, to the extent possible 
with the $43,368 in the sinking fund, at the lowest price at which they 
are offered, but at a price not exceeding $75 a share. Sealed offers 
will be accepted by either of the company’s transfer agents, namely, 
Bankers Trust Co., 16 Wall St., New York City, dr The First National 
Bank of Boston, Boston, Mass.—V. 160, p. 11. 


Morris Plan Corp. of America—To Redeem Bonds— 


The directors in December voted to redeem on March 1, 1945, up 
to $1,000,000 of. the corporation's 6% secured convertible bonds, series 
A, due on Sept. 1, 1947, Arthur J. Morris, President, recently an- 
nounced. These bonds were issued in September, 1937, in the amount 
of $4,500,000, and there are now outstanding about $2,400,000, the 
issue having been reduced by operation of the sinking fund and by 
voluntary retirements.—V. 158, p. 2583. 


Mount Hope Bridge Corp., Bristol, R. I1—Interest— 


Interest at 8% has been declared on second mortgage income con- 
vertible 8“ bonds of this corporation, payable Jan. 15, 1945 to holders 
of record as of Dec. 31, 1944.—V. 145, p. 614. 


Moxie Co.—Earnings— 











Years End. Sept. 30— 1944 1943 1942 1941 
Gross profit on sales__ $450,141 $497,795 $518,067 $418,832 
Selling, advertising and 

admin. expenses —___ 327,135 338,143 354,475 341,683 

Profit from opers.___ $123,006 $159,652 $163,592 $77,149 
PU Saas sks a meee 4,209 6,539 5,678 5,845 
Depreciation __-_______ 21,116 22,111 21,099 26,652 
Amortiz. of appraisal 

appreciation ______-_ 5,061 4,624 _ 4,624 4,624 
Federal income taxes_- ---_-- 54,315 WO Gee 2. Ree 

Net income _____.._- $92,619 $72,062 $113,765 $40,028 


Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $403,590; notes and accounts 
receivable (after reserve for doubtful accounts and notes of $7,848), 
$74,648; inventories, $88,775; bottles and cases on hand, $44,371; 
investments, $2,050; property, plant and equipment (after reserves 
for depreciation of $348,573), $343,117; prepaid expenses, $15,720; 
patents, trade marks and goodwill, $655,925, total, $1,628,197. 


Liabilities—Accounts payable (trade), $17,128; customers’ credit 
balances, $6,687; accrued liabilities (taxes, payroll, interest, etc.), 
$25,804; mortgage notes payable—installments due within one year, 
$5,000; 5% mortgage note payable (installments due within one year), 
$73,750; convertible preferred stock (46,017 shares carried at $2.50 
per share), $115,043; class ‘‘A’’ preferred stock (1,755, shares no par), 


$26,717; class ‘‘B’’ common (258,008% shares no pary, $173,474; ca : 


tal surplus, $583,059; surplus available except for dividends on class 
“B’”’ common stock, $283,409; appreciation of land and building by 
appraisal ‘unamortized), $135,030; earned surplus, $183,095; total, 
$1,628,197.—V. 160, p. 2298. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. Nov. 30— 1944—-Month—1943 1944—11 Mos.—1943 





Operating revenues __._ $3,645,876 $3,463,934 $39,954,434 $6,464,443 
Uncollectible oper. rev._ 4,906 6,343 44,156 67,257 

Operating revenues_._ $3,640,970 $3,457,591 $39,550,278 $36,397,186 
Operating expenses__.. 2,574,143 2,434,812 27,366,521 24,115,562 
Operating taxes ~.__ 675,025 639,526 ... 7,764,440  .7,618,989 





-Net- operating income, . $391,802 $383,253 $4,419,317). $4,662,635 











Net income ~-~--._-_-~-~ -" 261,951 267;88L . 2,919,066 —-3,081;509 
—V. 160, p. 2545. 

(F. E.) Myers & Bro. Co.—Earnings— 

Years Ended Oct. 31— 1944 1943 1942 1941 
*Manufacturing profit. $2,455,246 $1,861,933 $2,859,080 $2,751,706 
Admin., sell. and gen. 

expenses ~~... -_-~ 899,813 761,906 884,438 994,612 

Operating profit _.._. $1,555,428 $1,100,028 $1,974,641 $1,757,094 
Other income __ . ~~~ 60,063 38,436 12,843 13,328 

Total income __----_ $1,615,491 $1,138,464 $1,987,484 $1,770,422 

- Depreciation 2... 76,812 82,342 85,561 
Other charges ______-_ 26,096 2,551 58,343 12,178 
+Prov. for Federal taxes £29,400 438,250 1,004,536 582,613 
Prov. for post-war ad- 

justments andconting. ------ 50,000 250,000 .... <:--.- 

Net profit. ~.-...... $700,673 $570,851 .. $592,263, $1,090,069 
Common dividends ____ 600,000 400,000 600,000 800,000 
Earnings per share on 

200,000 shs, com., stk. 

(mo par) —----...--. $3.01 $2.85 $2.96 $5.45 


*After deducting cost of sales, including materials, labor and manu- 
facturing expenses. tIncludes $432,00C in 1944, $2,500 in 1943, $563,- 
905 in 1942 and $ in 1941 for excess profits tax after post-war 


refund of $43,200 in 1944 and credit of over provision for prior years’ 


taxes in 1942. 

; Balance Sheet, Oct. 31, 1944 

Assets—Cash, $1,924,819: U. S. Government securities—at cost, $1,- 
350,142; U. S. treasury notes—tax series—at cost and accrued interest, 
$201,080; accounts receivable—trade (less reserves of $34,313), $514,678; 
inventories (less reserve of $58,002), $1,289,369; post-war refund of 
Federal excess profits tax—estimated, $58,275; sundry receivables and 
investments, $5,685; property, plant, and equipment (less reserves for 
depreciation, $770,231), $827,885; deferred charges, $49,275; total, $6,- 
221.208. ; nee 

Liabilities—Accounts payable including payroll and net renegotiation 
refund for 1943, $225,790; provision for net renegotiation refund for 
1944 and other current contingencies, $25,000; accrued taxes other than 
income, $21,304; Federal taxes on income-estimated, $900,433; reserve 
for post-war adjustments and contingencies, $317,151; stated capital, 
+o damp earned surplus, $3,731,529; total, $6,221,208.—V. 160, p. 


Nash- Kelvinator Corp.—Annual Report—War Output 
Up But Profits Drop— 


Deliveries of war products by the corporation reached a record totai 
of $274,436,332 in 1944, an increase of $89,499,970 above 1943, and 
$192,374,857. above 1942, but profits decreased, George W. Mason, 
President, states in the report prepared for stockholders. : 

Net profit for the year was $3,065,290 against $4;115,550 in 1943, 
Mr, Mason said, with the decrease resulting largely from continually 
reduced -prices to the Government for corporation war products, and 
the rise in income tax rates during 1944. At the same time, after 
disbursement of $2,145,794 in dividends for the fiscal year, working 
capital was increased $1,769,541, bringing the total to $35,015,684, he 


ae 





reported. Total current assets amounted to $73,260,776, of which 


$35,163,178 is in tash and Government securities. 


Discussing preparations for post-war, Mr. Mason said that the com- 
pany is aiming at a substantially larger share of the market ig both 
the automotive and home appliance fields. The corporation's research 
activities are well advanced, he said, but pointed out that in the in- 
terests of employment and the fulfillment of civilian needs, Nash- 
Kelvinator’s first post-war products would be basically the same as the 
last pre-war models. 

“The need for speed in reconversion lies primarily in the responsi- 
bility’ of keeping reconversion unemployment at a minimum,” Mr. 
Mason declared. ‘The extent of such unemployment depends largely 
upon the promptness and thoroughness of reconversion preparations by 
both Government and industry. Permission for pre-conversion activi- 
ties to take second rank only to war production needs is especially 
desirable. 


“Establishment of Government policies which would permit rapid 
clearance of domestic plants of war machinery and material, con- 
struction of dies, essential machine and other tools and advance order- 
ing of parts and materials, would greatly reduce the amount and length 
of unemployment,” he stated. ‘It would also be helpful if Government 
policies were established which would permit early return of specialized 4 
war production, particularly in the. aircraft field, to those companies 
normally specializing in the field. ‘This would permit these companies 
to utilize their facilities fully during the balance of the war, and at 
the same time free producers of peacetime products to close the re- 
conversion gap quickly.’’ 

Nash-Kelvinator produced and recently delivered to the Army Air 
Forces the first helicopters built under automotive assembly line meth- 
ods and quantity production is now under way. The company, which 
has become one of the world’s largest manufacturers of aircraft propel- 
lers, produced its 100,000th Hamilton Standard hydromatic propeller 
unit early in the year. 


High-altitude two-stage supercharged 2,000 horsepower Pratt & 
Whitney aircraft engine production continued to increase. Production 
of propeller-equipped bomb fuses reached peak during the year and 
when the contract was completely fulfilled, it was immediately replaced 
by orders for urgently needed rocket motors of’ the ‘‘Mark 9°’ type. 
Diversified output of other war items, including propeller governors, 
— ior jeeps, tanks and trucks, trailers, ships and submarines, was 
continued. 


Renegotiation is not expected to affect profits and no refund pro- 
visions have been made. The War Contracts Price Adjustment Board 


found for both the 1942 and 1943 fiscal years that the company did 
not make excessive profits. 


Consolidated Income Account, Years Ended Sept. 30 











“fy 1943 1942 1941 

$ $ 
Se 274,436,333 184,935,362 82,061,475 122,045,258 
Cost of goods sold__.__ 256,584,865 168,777,567 69,032,763 98,934,725 
Selling, advertising and 

admin. expenses ____ 8,134,757 6,073,553 6,076,108 14,073,843 

Operating profit ___ 9,716,711 10,085,243 6,952.604 9,036,690 
Other income ____. + _ 1,118,638 90,715 1,643,121 1,042,973 

Total profit ________ 10,835,349 10,975,958 8,595,725 10,079,663 
Int. and commitment 

fees on VT loan____- 1,114,366 SRLS DoE em © A ER Te 
Prov.. for 5-year .war- 

ranty on refrigerators > en abies 6a ieee 145,378 1,305,831 
Loss on disposal of cap. 

Bap ca AS Si 5 EIS eS Se a hc coins fay 7, clgk arene 117,828 
Sundry ineome deducts. 145,692 48,753 95,758 438,951 
Other deductions _._____ *450,000 *600,000 +940,835 Nera ine te 
Fed. & State inc. taxes 1,650,000 1,380,000 1,680,000 2,100,000 
Excess profits taxes... 14,410,000 15,310,000 1,905,000 1,500,000 
Taxes provided in prior 

years no ionger re- 

WaeeWe feo ee crantnenasan GCE pieecakdoale:. 2? egihaamladh 

Net profit _____.___- 3,065,290 4,115,551 3,828,755 4,617,053 
Dividends paid _______ 2,145,794 2,145,799 2,145,804 1,072,906 


*Provision for post-war reconversior of plants. tIncludes $750,000 
for revaluation of automotive and refrigerator inventories; $40,835 for 
interest paid; $150,000 for provision for post-war reconversion of 
weg ee credit of $490,000 in 1944 and $590,000 in 1943 for post- 
war refund. 


Note—Provision for depreciation in the amcunt of $1,153,257 in 1944, 
$1,203,231 in 1943; $1,247.983 in 1942 and $1,288,418 in 1941 has been 
deducted in the above statement, 


Consolidated Balance Sheet, Sept: 30 


Assets—Cash, $15,930,942; United States Government ‘securities, at 
cost plus accrued interest (aggregate quoted market price $19,056,999), 
$18,994,222; United States Wan Savings Bonds fof. sale to! employees, 
$238,015: notés and accounts receivable, including billings for costs and 
fees on cost-plus-fixed-fee contracts (less reserve of $39,338), $21,882,- 
103; unbilled costs and fees on cost-plus-fixed-fee contracts, $11,871,- 
556; reimbursable expenditures for production facilities, $135,023; in- 
ventories, $4,208,917; investments and other assets, $5,606,318; prop- 
erty, plant, and equipment (less reserves for depreciation of $11,710,- 
222),. $11,413,762; patents and goodwill, $2; prepaid taxes, insurance, 
advertising and miscellaneous expenses, $523,744; total, $90,604,604. 


Liabilities—Notes payable to banks, $15,000,000; accounts payable, 
$15,052,372; accrued expenses, $707,756; Federal taxes on income— 
estimated,. $7,484,964; reserves for five-year warranty on refrigerators, 
$2,093,934; reserve for warranties, operating, and service requirements, 
$144,210; reserve for post-war reconversion of plants and re-establish- 


.ment.of civilian business, $1.200,000; reserve for contingencies, $1,000;- 


000; capital stock (par $5), $21,455,550; capital surplus, $6,438,441; 
earned surplus, $20,227,376; total, $90,804,604.—V. 160, p. 1739. 


Nathan Straus-Duparquet, Inc.—Transfer Agent— 
The Manufacturers Trust Co. has been appointed transfer agent for 
the common and preferred stocks.—V. 161, p. 112. 


National Airlines, Inc.—Earnings— 











Period End. Nov. 30— 1944——-Month—1943. 1944—5 Mos.—1943 
Operating revenue ____ $259,276 $149,784 $1,045,485 $693,335 
Total oper. expenses__ 252,390 141,413 1,054,782 661,162 

Net oper. revenue___ $6,886 $8,370 *$9,296 $32,172 
Other income ____-____ 154 1,469 2,454 7.319 

Gross income ___-_-. $7,041 $9,831 *$6,842 $39,492 
Deductions from income  -—______ 352 8 595 
Prov. for Fed. & State 

taxes on income__-.. —_____ FOGG  -gawcecd 15,750 

Net income _________ $7,041 $5,579 *$6,850 $23,147 


*Loss. 
Balance Sheet, Nov, 30, 1944 


Assets—Cash, $524,582; working funds and special deposits, $4,966; 
short term securities, $1,000,000; accounts receivable, $231, ; airline 
traffic accounts receivable, $124,489; net balance receivable from 
agents, $18; materials and supplies, $72,621; motor fuél. inventory, 
$2,276; lubricating oils, inventory, $2,252; other current assets, $45; 
investments, affiliated companies, $4,631; other special funds, $35,000; 
operating property and equipment (less reserve for depreciation of 
$396,662), $689,612; deferred charges, $54,485; total, $2,746,483. 


Liabilities—Accounts payable, $115,952; taxes collected or withheld 
from others, $48,072; airline traffic accounts payable, $72,981; accrued 
salaries and wages, $74,373; Federal and State income taxes accrued, 
$24,949; other accrued taxes, $11,196; other accrued liabilities, $23,402; 
deferred credits, $70,182; common stock ($1 var), $500,000; capital 
surplus, $1,478,209; earned surplus, $327,168; total, $2,746,483.- 


Passenger Traffic Up 56%— 


- According to H. 8. Parker, Jr., Vice-President, the company’s planes 
carried 9,498 revenue passengers during the month of December, 1944, 
which compares with 6,074 in the same month of 1943, or a gain of 
56% .—V. 161, p. 112. 
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National Department Stores Corp.—To Redeem Part 
of Preferred Stock— 


The directors on Jan. 4 authorized the redemption of 40,000 shares 


of 6% preferred stock on March 15, 1945 at $12.32%2 per share. 
The shares are to be drawn by lot from stock outstanding at the 
close of business Feb. 1, 1945. Payment will be made at the Bankers 
Trust Co., 16 Wall St., New York, N. Y. 

Following the redemption there will remain outstanding 37,817 
shares of preferred stock, excluding 13,548 shares held in the treasruy. 


To Pay Extra Dividend of 50 Cents— 


The ‘directors have declared an extra dividend of 50 cents per 
share and ‘the ustial quarterly dividend of 12'2-cents per share on the 
no par common stock, both payable Jan. 15 to holders of record 
Jan. 10. On Jan. 15, last year, an extra distribution of 25 cents 
per share was made.—V. 160, p. 1298. 


National Distillers Products Corp.—Proposed Acquisi- 
tion— ‘ : 

The corporation is négotiating to acquire the cooperage facilities of 
the Motor Wheel Corp, at. Nashville, Tenn., but so far no agreement 
has been reached, according to a report. from Louisville; Ky. ("Wall 
Street Journal.’’)—V.. 160, p. 2076. 


Natienal Surety Corp.—New Treasurer— 


Clifford -E. Deming, Vice-President, has been elected to the ad- 
ditional: position ef Treasurer, succeeding H. J. Lofgren, who recently 
resigned as Vice-President and Treasures to enter business for him- 
self._——V. 155, p.. 1412. 


Nebraska. Power Co.—Earnings— 


Period End. Nov. 30— 1944-—-Month—-1943 1944—-12 Mos.—-1943 














Operating revenues__._ $959,277 $897,742 $11,154,517 $10,326,347 
Operating expenses -=_- 461,876 455,495 5,389,894 4,951,342 
Federal taxes_____._-__ 151,629 32,166 1,363,081 921,188 
Other taxes__-_...---- 71,710 75,386 944,807 925,015 
Prop. retirement reserve 

appropriation --- ~~ 60,800 60,800 730,000 730,000 
Amort. of limited-te:m 

investments —_..--~-~- 760 750 9,360 10,061 

Net oper. revs.____-- $212,500 $273,145 $2,717,375 $2,788,741 
Other income____—~---- 786 284 6,473 1,707 

Gross income. $213,286 $273,429 $2,723,848 $2,790,448 
Interest charges------ a 98,055 90,781 1,096,406 1,077,667 

Net income__-_-___---~- $115,231 $182,648 $1,627,442 $1,712,781 
Dividends applic. to pfd. stocks for period--_- 499,100 499,100 


—V. 161, p. 11. 


Neisner Bros., Inc.—December Sales— 

Period End. Dec. 31— 1944—-Month—-1943 1944-12 Mos.—-1943 
Net sales ______- $5,933,050 $5,408,704 $38,215,777 $37,333,255 
-——V. 160, p. 2545. 


(J. J.) Newberry Co.—December Sales— 

Period End: Dec. 31— 1944—Month—1943  §1944—12 Mos.—1943 
Sales , __ $15,715,445 $14,606,512 $95,865,634 $91,020,429 
—V. 160, p. 2650. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 5, the Association reports electric output 
of 12,168,142 kwh. This is an increase of 31,831 kwh. or 0.26% 
above production of 12,136,311 kwh. for the corresponding week a year 
ago. 

Gas output for the Jan. 5 week is reported at 158,927,000 cu. ft., 
an increase of 10,428,000 cu. ft., or 7.02’ above production of 148,- 
499,000 cu. ft. in the corresponding week a year ago. 

For the month ended Dec. 31, 1944, the Association reports electric 
output of 55,910,388 kwh. This is a decrease of 96,411 kwh. or 0.17% 
below production of 56,006,799 kwh. for the corresponding month a 
year ago. 

Gas output for December, 1944, is reported as 709,552,000 cu. {t., 
an increase of 20,228,000 cu. ft., or 2.93'% above production of 689,- 
324.000 cu. ft. in the corresponding month a year ago.—V. 161, pp. 
112 and ll. 


New England Power Association—Output Off 4:26%— 

The Association reports number of kilowatthours available for. its 
territory for the week ended Jan. 6, 1945, as 62,938,248, ‘compared 
with 65,740,685 for the week ended Jan. 8, 1944, a decrease of 4.26%. 

Comparable figure for the week ended Dec. 30, 1944, was 60,834,611, 
a decrease of 0:45% -under- the corresponding» week of 1943.— 
V. 161, p. 112. s : 


New-England Public Service’ €0.-—Hearing_ Postponed 
“The Securities and Exchange Commission postponed Jan. 5 until 
Feb. 6a hearing on the. amended plan of-reorganization of the com- 
pany. The-hearing was originally scheduled for Jan. 9.—V. 161, p. 11. 


New York-Chicago & St. Louis RR.—Carloadings— 
See Chesapeake & Ohie Ry. above.—-V. 161, p. 112. . 


New. York Telephone Co.—Earnings— 

Period End. Nov. 30— . 1944—-Month—-1943 1944—11-Mos.—1943 
Operating revs.___- $23,147,073 $21,868,895 $245,800,039 $233,101,442 
Uncollec. oper. rev. 30,817 38,088 307,678 466,076 


$21,830,807 $245,492,361 $232,635,366 
13,990,503 149,367,958 ° 145,056,214 





Operating revs... $23,126,256 
Operating exps.__ __ 13,640,966 





Operating taxes___ 6,776,336 5,036,002 . 66,880,340 56,025,781 
Net oper. income $2,698,954 $2,804,302 $29,244,063 $31,553,371 
Net income --___-~- 2,268,138 2,297,608 24,752,195 26,268,235 


—V. 160, p. 2650. 


Niagara Hudson Power Corp.—Official Promoted— 


Herbert S. Howard has been elected an Assistant Controller. He has 
been manager of the tax aud audit departments of the Niagara 
Hudson System since 1942 and was associated with Henry W. Breyer 
Co., of Philadelphia, from 1935 to 1942 and with the Philadelphia 
office of Price, Waterhouse & Co. from 1925 to 1935.—V. 160, p. 2759. 


North Texas Co, 
Period End. Nov. 30— 


(& Subs.)—Earnings— 
1944—Month—1943 194412 Mos.—1943 











Operating revenues____ $357,626 $365,454 $4,426,674 $4,102,239 
Operation —~ _..--..-- 161,261 155,304 1,963,572 1,729,120 
Maintenance ___._..__- 72,780 61,762 805,663 607,451 
General taxes __._.___ 27,297 8,335 316,252 291,631 
Fed. normal. and surtax 20,100 e 240,033 352,315 
Fed. excess profits tax_ 34;200 46,700 541,940 516,978 
Savings from filing of 
consol. tax returns_-_ Cr5,200 Cr6,000 Cr62,900 Cr65,000 
Depreciation: ______ BIR 18,676 18,761 221,159 223,355 
Operating income ___ $28,513 $50,392 $400,956 $446,388 
Other income (net) ~~~ 857 578 9/292 » 4,413 
Gross inéome —-__-__ $29,370 $50,969 $410;248 $450,801 
Interest ~__-_- Ndife gece 874 1,987 30,714 50,468 
Balance ~_..-.u.~ eae $28,496 $48,982 $379,534 $400,333 
Dividends declared —~_...-.-~.- hte Es NEI SOS 96,943 74,911 


—V. 160, p. 2759. 


Nerthwest Airlines, Inc.—Operations— 


The .corporation carried 51,173 passengers out of Chicago in: 1944, 
compared with 28,593 passengers in 1943, an increase of approxi- 
mately 79% over the previous year. Flights operated out of Chieago 
during 1944 totaled 3,098.—V. 160, p. 2651. 








Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Jan. 6, 1945, 
totaled 45,966,000 kwh. as compared with 41,547,000 kwh. for the 
corresponding week last. year, an increase of 10.6%. 

Electric output of this company for the week ended Dec. 30, 1944, 
totaled 43,635,000 kwh., as compared with 39,705,000 kwh. for the 
corresponding week last year, an increase of 9.9%.—V. 161, p. 11. 


To Pay Dividend on Account of Accumulations— 

The directors on Dec. 21 declared: a quarterly dividend of -$1.31'4 
per share on the 7% cumul. preferred stock and a dividend of: $1.12'2 
per share on the 62: cumul. “preferred stock, both payable Jan. 20 
to holders of- record Dec. 30. Like amounts» were paid in. each of the 
four. quarters during 1944. Arrearages after payment of the Oct. 20, 
1944 dividends amounted to $7.87%2 on the 7‘: stock and to )$6.75 
on the 6‘¢ stock.—V. 161, p. 11. 


Northwestern Barb Wire Co.—$96,500 Bonds Called— 
See Northwestern Steel. & Wire Co. below.—V. 160, p. 2005. 


Northwestern National Life Insurance Co., ‘Minne- 


apolis, Minn.—Results for 1944— 

©. .J.- Arnold, President, on.Jan. 1 reported a record total of -pre- 
miums paid in by policyholders’ during ©1944, a record increase in 
assets, and a $42,000,000 rise in insurance protection in force. 

The corporation’s total insurance in force stood at $586,696,979 as of 
Dec. 31, according to its amnual report, compared-with -$544,320,530 a 
year-ago. Contributing to the-gain was a further reduction in the 


‘Japse ratio to a new low, reflecting ability of the average policyholder 


to keep his insurance in force, Mr.-Arnold ‘pointed out. 

Total assets «of the company “reached $124;220,589 compared to 
$103,048,866 as of the preceding year-end. Capital, contingency re- 
serves and surplus stood at $8,730,770, compared with $7,871,331 a 
year ago. 

Reflecting further increases resulting from its various War Loan 
pledges during the year, by far the largest portion of the company’s 
new investments in 1944 was in U. S. Government securities, total 
holdings of which increased to $55,520,792 as of Dec. 31, thus account- 
ing for nearly 60% of the total assets in the statement. -The $55,- 
§20,792 figure does not include an additional $2,600,000 in bond 
purchases subscribed during the Sixth War Loan drive and reserved 
for the company for future delivery, Arnold stated. 

Exclusive of revivals and increases, sales of ordinary life policies 
by agents ‘rose 12% in 1944, totaling $45,953,198, compared with 
$40,962,352 in 1943, according to the report. Premium income increased 
from $12,959,231 in 1943 to $14,744,221 in 1944. 

Casualties among members of the armed forces, including deaths 
from natural causes and from accidents, were responsible for less than 
11% of death claims paid by. the company in 1944; the report shows 
death claim. payments totaling $3,372,624 in’ 1944, as compared to 
$2,912,271 in 1943.- Payments to living policyholders, aside from loans, 
inereased from $2;706,602 in 1943 to $2,967,807, making a combined 
total of $6,340,431 paid to policyholders and beneficiaries during 1944. 

Further shrinkage eccurred in holdings of first mortgage loans, due 
partly to scarcity in liens complying with insurance standards and 
partly to continued heavy prepayments by home owners on their 
mortgages. As of Dec. 31, first mortgage loans totalled $16,538,845, 
compared to $17,658,113 a year ago. 

Also reflecting high wages and nearly universal employment, the 
company’s policy loans dropped to’ a new low of $6,679,748, compared 
to $7,506,260 at tne end of 1943. 

Real estate owned, including home office building, showed a further 
shrinkage to a total of $1,551,109, or less than 1.4% of total assets, 
the statement showed. Of 191 farm properties.on the books at the 
end of 1943, 124 were sold during 1944, leaving 67 farms still owned; 
all city residential property has also béen disposed of, the report 
states.—V. 159, p. 112. 


Northwestern Steel & Wire Co.—Calls Bonds— 

The company has called for redemption on March 5, next, $96,500 
of Northwestern Barb Wire Co. first-mortgage 542% sinking fund bonds 
due Aug. 1, 1945, at 102 and interést. Payment will be made at the 
Northern Trust Co., successor trustee, 50 South La Salle St., Chicago, 
Ill.—V. 160, p. 2005. , 


Norwalk Tire & Rubber Co.—Earnings— 











Years Ended Sept. 30— 1944 1943 1942 
SCP RIOB 5 end or en $6,359,590 $5,984,863 $4,003,471 
Cage OF eee. oS ce el 5,343,771 5,004,928 3,142,041 
7Sell., gen. & admin. expenses____ 460,171 425,635 383,782 

Profit from operations_____-____ $555,648 $554,301 $477,648 
COE WE oo an eee ies 6,106 2,356 3,303 
fe ne i arene ee oe $561,754 $556,657 $480,951 
Other -deductions _---_--~------_ 4,832 232 601 
tProv. for est. U. S. income and 

excéss profits taxes_.._~-_______ 368,000 363,800 288,000 
Provision for tax contingencies___ 32,779 20;459 rs Hs 
Provision for post-war conting..... =~  —-__-~- 10,000 50,000 

CASIO? ROTH 48) Ds Oe SL $156,142 $162,166 $142,351 
’ Dividends on ‘preferred stock_____ ‘30,675 57,629 34,588 
Divs. on common stock... _i__ 80,892 nee) 
Earnings per common share___-_-_— ‘$0.62 $0.65 $0.55 


*Less discounts, returns, freight, allowances and excise taxes. tIn- 
cludes provision of $25,939, in 1944, $23,676 in 1943 and $19,213 in 
1942, for -déubtful -aecounts and: notes. tIncludes $330,000 in 1944, 
-$322,000 in °1943 -and $200,000 .in- 1942 for ‘excess profits tax, less 
eet credit of . $33,000 in . 1944, $32,200 in 1943 and $8,000 in 
942. : 


Note——Provision .for depreciation and amortization of fixed .assets 
included in cost of sales and expenses, 1944, $54,267; 1943, $56,158; 
1942, $53,071. 

Balance Sheet, Sept. 30, 1944 

Assets—Cash, $380,972; notes’ and: acceptances receivable \(trade), 
$140,368; accounts receivable (less reserves of $164,138), $918,681; 
inventories, $688,303;. post-war U. S..excess profits tax credits, $71,649; 
property, plant and equipment ‘(less reserves for depreciation and 


‘amortization of $461,610), $516,996; deferred charges, $17,407; ~ total, 


$2,594,008. 

‘ Liabilities—-Accounts payable, $536,845; acerued salaries and wages, 
$24,970; commissions accrued, $15,619; accrued taxes, $479,252; mis- 
cellaneous accruals, $7,277; reserves for sales warranties, $55,527; 
reserve for tax contingencies, $90,000; post-war contingencies reserve, 
$60,000; 7° cumulative preferred stock (par $50), $438,200; common 
stock (no par), $202,230; capital surplus, $271,627; earned surplus, 
$412,462; total, $2,594,008.—V. 160, p. 632. 


Nunn-Bush Shoe Co, (& Subs.)—Earnings— 
1942 

















Years Ended Oct. 31— 1944 1943 
Gross profit on sales__-..-.-.-~--- $3,245,222 $3,533,875 $3,192,322 
Selling. and administrative expenses 1,973,990 2,037,488 2,126,711 

Net operating profit___.___-____ $1,271,232 $1,496,387 $1,065,611 
Cater meee. cots 10,298 10,816 4,658 

Total imcome_-_- _.—~-~---~*2.- ~--~ $1,281,530. $1,507,203 $1,070,269 
Int. paid and other misc. .chgs.--— ' 23,157 15,062 15,771 
Contributions to. Nunn-Bush profit- 

sharing and. retirement. fund i)‘ © 199,010 390,000 306,300 
Federal normal taxes______—~-. ib. 154,469 150,043 154,351 
Federal excess profits taxes_c..n.20> .569,000 625,000 204,600 
State’ taxes =~ —_.--.--- SC A 57,397 46,562 43,981 
Post-war refund of excess prof! tax 

(est.3o hrs Son ARS 87,000 Cr61,300 Cr4,600 

Net income for the year____--~ $335,497 $341,836 $349,865 
Approp. for inventory price de- — 

clines, post-war adjustments, etc., 

transferred to special reserve__- 75,000 75,000 100,000 © 

Balance transf. to earned surplus $260,497 $266,836 $249,865 
Preferred dividends__.-.-_._=2> ~~! 65,660 66,809 * 68,512 
Common: dividends_+-.....-.-..--.« . 137,088 -. 169,330 » 135,456 
Earnings: per common. share_—--—--~ » $1.13 $2.19. . ~ $1.07- 


The provision for depreciation of property, plant.and equip-- 


Nete— ; 
ment was $60,477 in 1944, $57,457 in 1943 and $58,503 in 1942. 


. Mr.-Christopher _expiained. 
‘veloped around ‘the engines. we ‘build: also.brought 





Censolidated Balance Sheet, Oct. 31 








Assets— 1944 1943 
Cash on hand and in banks.__..._-_________- . $532,864 $383,915 
U. .@: Gert, . coompitios. 1... 5 ie ets cet 1,343;940 1,080,100 
“fests; TOOWONG. 66 ee ck Se 740,890 742,703 
PRVORPUTIOG. sedbini Goede pedi betas sh he 1,655,671 1,802,496 
Cash surrender value. of life insurance____.___ 134,794 127,694 
TIUNOGNNOR, 53 ans sella e on oe ambcibe aeons 62,663 62,787 

- Notes. receivable from employees for ‘sale of own ° 

COMMON « BLOOK «56. nies eee thks Se eS 998 1,447 
Due from U. 8. Govt. (post-war refund of 

cess -profits: taxes) * (est. 4 128,100 65,900 
tProperty, plant. and equipment ___....._.____- 630;731 646,482 
per dies and patterns,.trade-marks and good- 

WS an endaee aba wbideb sun ntestlucgamtaea dae 1 1 
Prepaid: @upensee =. 4. oak otk ee cee reks 19,897 22,311 

IS oo-ci a einkch Reorainin ade: ode ele want eee ee $5,250;769 ($4,936,036 

Liabilities— 

Accounts payable (trade creditors. and others) $473,782 $604,900 
Accrued “wages, salaries, taxes; etc... 2 -~ 350,881 * 234,522 
Provision. for taxes on. <income__.....2-- is 804,700 870,000 
‘Due to NunnsBush profit-sharing and ‘retire- 

pint: CN 2 oo ca ke ae a eee a oe S9RGIO beds ee 
Special ‘reserve. for contingencies, post-war ad- 

DUpOSINNNNS: BOR i ee es la 450,000 375,000 
5.°e cumulative preferred stock (par $100)_____ 1,311,700 1,314,300 
Coane: abpelt sos os sh ee 9165 438,165 
Samasal-aurseee * . 55250 ee ee 83;798 84,132 
NE 7 NUT i Skis SSE, es oon themed nas tae 1,166,754 ~1,089,488 
i a AAR TN etree SE ey bbe BESS ee -DF28,021 Dr74;471 

ORO. 8 on et es ee ee eee 

*After reserve of $10,713 in 1944 and $11,929 in 1943. -+tAfter 


reserve for depreciation. and .amortization of $961,329 in 1944 and 
$924,413 in 1943. {5,921 shares of common stock in 1943 and 2,228 
shares of common stock in 1944.—V. 160, p. 16. 


Ogden Corp.—To Sell Stock— 


The corporation has asked’ the Securities and Exchange Commission 
to approve the sale by it at public auction of 54,000 shares of its com- 
mon stock which remain unclaimed by persons entitled to the stock 
pursuant to the plan of reorganization of. Utilities Power & Light Co., 
predecessor to Ogden. Ogden also asked the Commission. to.approve 
its purchase of the shares if* necessary to prevent sacrifice of values. 
—V. 160, p. 2299. 


Ohio Associated Telephone Co.—Earnings— 








Period End. Nov. 30— 1944—Mgnth— 1943 1944—-11 Mos.—-1943 
Operating revenues - $104,759 $94,228 $1,113,395 $997,775 
Uncollectible oper. rev._ 119 116 1,351 1,247 

Operating revenues__ $104,640 $94,112 $1,112,044 $996,528 
Operating expenses __. 59,251 - §6,153 46,050 619,400 
Operating taxes _____- 24,441 21,671 290,899 204,624 

Net oper... income____ $20,948 $16,288 $175,095. $172,504 
Net income —__- ___-~ 15,830 10,313 115,348 108,324 


—V. 160, p. 2546. 


Otis Elevator Co.—New Director— 


Edward A. Fitch, Vice-President, has been 
V. 161, p. 145. 


(The) Outlet Co.—$1.25 Common: Dividend— 


The directors on Jan: 6 declared a quarterly dividend -of $1.25 per 
share on the common stock, no par value; payable Jan. 27 ‘to holders 
of record Jan, 23. Payments of $1-each were made on “May 1, Aug. 1 
and Nov. 1, last year, while. on. Jan. 26, 1944 $1.25. was paid.. The 
total paid in 1943 was also $4.25 per share.—V. 160, p. 1530. 


Packard Motor Car Co.—Has Record Output— 


Completion of its third full year of ‘‘all out’ war production saw 
this company: in-1944 ship 57‘ more PT-boat marine and. Rolls-Royce 
aircraft engines than the previous. year’s ~peak output and, through 
lowered costs to the Government, increase its sales and billings only 
32%, according to the 12+month preliminary figures announced on 
Jan. 9 by Geo, T. Christopher, President and general manager: 

“Last ‘year cnded with the 55,122nd:cembat ‘engine Packard bas built 
Since the start of our war. production job,” stated Mr. ‘Christopher. 
“That: represents a total’ of +84/356;900 :precision-built ‘horsepower, ~It 
is cmore.than: enough to power-all the cars Packard’ turned out ‘in its 
entire 40 _years of car production.”. : 

Mr. Christopher ‘estimated that’ business «done: ‘in +194@ -will exceed 
'$450,000,000, compared to .around’-$341;000:000: for the year~ before. 
He said ‘that .the company. expects its “Federal taxts to top 
$19,000;000. “He figured this to be abotit*tive’ times” ticipated earn- 
ings, which-may be ‘éven: less than*the #949. net.0/9°)% ; 

“This is'due to redueed feesand closer pricing ‘of “our. war- products,” 

» “Thee p-needs of war strategy. de- 
onc ’ 
Certain. contracts: were. extended, ' however; .so."that business weno 
books at ‘the year-end still: approximated ‘$700,000,000.""__ . 

Present- personnel for the«Detroit-and Toiedo plants totaled-33,161. 

To reestablish itself in. automobile nanufacturing, ‘Mr.: Christopher 
estimated Packard requirements: at: $10,000,000 in -capita} expendttures. 
He said that adequate funds are.available but ‘‘will be thus used only 
when war needs “have »been’ reduced to a -point ‘where ‘such timing 
is —_— — ee : : 

ntil then, he.declared,..reconversion ans ve - + $9 
re stored back in. the. top: drawer 8 8 A ym pos age ak = 
this war.” < 

Mr. Christopher outlined planning,. however,.that..can parallel the 
bret. nthe ener. it by. preserving the. nation’s. au 
ransportation. e told about Government approval:-already granted. 
Packard for a necessary program of Satidine: tar “replacement parts 
vital to motor car maintenance.. Production lines «have: been. iestab-. 
lished, he said, and car parts are now being -produced to reffll de- 
pleted inventories. ; 

* He said parts shipments had beén 22% greater than ‘19432{V" 161, 
p. 12. 


named a director.— 


Pan American Airways Corp.—Stock Split-Up to be 
Voted Upon Feb. 23— 


The stockholders on Feb. 23 will vcte on approving a ropos al t 
aoe See stock two for one and to peneaaee the’ a 
capital s These steps are reported to be preliminary. to : * 
ing of rights.to stockholders to purchase additional oe eae ton. 
has underwritten the proposed offering to the extent of 000,000. 
Stockholders cf record Jan. 20 will be entitled: to vote at. the ing. 


Holds 40% of Stock in Central American. Affiliates 
—Sells a Minority Stock Interest in Mexican Subsidiary 


The corporation. has taken 240% interest in local airlines férmed in 
Panama and Nicaragua and will receive a similar interest in. other 
carriers being established in Honduras and Costa Rica. The govern- 
ments of all these countries, :t is understood. will: have a 20% interest 
in each of these companies and their nationals will own. the other 40 . 


Pan American has just sold a 45% interest in its important:Mexica 
subsidiary, ania Mexicana de Aviacion; S.A:, to:! ican mationatr. 
pees the other 55%. Capitalization of the Mexican company is 

s 000 pesos ($2,500,000), of which 5,500, ‘peso: ' 
Mexican nationals. ~ psd és i ok py i 

Details of the formation of the Central American companies are 
not available; but it is reported by Pan American representatives that 
these units were established at the: request of the respective: govern- 
ments. . The: Congress of Costa Rica has yet to approve formation of a 
te oe cea and the: Honduran company has not yet been finally 
esta ed. . 


About a year ago Pan’ American sold a 42% interest in its Brazilian 
subsidiary to Brazilian nationals. Other. sales to .nationals may take 
‘place later. . The Brazilian \Government .row requires that’ a 40% 
interest in any. air line operating in the country be owned by nationals. 
(‘Wall Street Journal.’’}—V. 160, p: 2759. ; re: 
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Parker Pen. Co.—Civilian Output Still Restricted— 


The needs of our Armed Forces for munitions has led this company 
to voluntarily continue restrictions on its civilian output in spite of 
the WPB order removing limitations on the manufacture of fountain 
pens, it was recently amnounced by Kenneth Parker, President. The 
company, which has had-a part in the development of rocket missiles, 
manufactures rocket fuses and other war material for the Army and 
Navy. 

“No commercial considerations could induce us to edge away from 
this rocket program, or from any other munitions we produce. until 
the requirement for munitions is substantially decreased, or “more 
manpower is available for. civilian manufacture,’ the statement con- 
tinues. The company currently is over producing by 8.8% above 
munitions contract requirements. 

Mr. Parker estimated on the basis of unfilled orders that his Com- 
Ppany’s current production of pens for civilians satisfies less than 
10‘: of the demand. It will supply dealers on a “‘strict and impartial” 
quota rationing system.—V. 159, p. 2525. 2 


‘Peabody Coal Co.—Prepayment Offer— 

In connection with the call for redemption on Feb. 1, mext, of all 
of the outstanding first mortgage sinkIng fund 5% gold bonds, series A, 
due May 1, 1953, at 102 and interest, it is announced thet the said 
bonds will be accepted and paid at any time at the full redemption 
price including accrued interest to Feb. 1, 1945, upon presentation at 
the office of the Continental Illinois National Bank &* Trust Co., trus- 
tee, 231 South La Salle St., Chicago, Ill. See V. 161, p. 145. 


Penn Traffic Co.—Year-End Dividend— 


The directors on Dec. 28 declared a year-end dividend of 5 cents per 
share and the usual semi-annual dividend of 12'2 cents per share on 
the common stock, par $2.50, both payable Jan. 25 to holders of record 
Jan: 15. Payments in 1944 were as follows: On Jan. 24, 15 cents; 
and on July 25, 12'2 cents,—-V. 160, p. 2759. 


(J. C.) Penney Co—December Sales— 


Period End. Dec. 31— 1944—Month—1943 1944—-12 Mos.— 1943 
ye Ree ; $69,848,003 $60,546,726 $535,319,371 $489,888,091 
—V. 160, p. 2651. 


Pennroad Corp.—Respite Granted in Suit— 


Judge Herbert F. Goodrich cn Jan. 10 granted the corporation 60 
days in which to file a motion for rehearing in the Third Circuit 
Court at Philadelphia on a decision rendered on Dec. 28, which re- 
versed the District Court’s award of a judgment of $22,104,155 against 
the Pennsylvania RR. The extension will expire on Maich 1.—V. 161, 
Pp. 145. 

e 


Pennsylvania RR.—Bonds Offered—A banking group 
headed by Kuhn, Loeb & Co. on Jan. 9 was awarded an 
issue of $51,782,000 general mortgage 343% bonds, series 
F, on a bid of 100.609. The bonds, dated Jan. 1, 1945, 
and maturing Jan. 1, 1985, were reoffered to the public 
at 101.68% and accrued interest. Sale of these bonds is 
subject to approval of the Interstate Commerce Com- 
mission. 

Other members of the underwriting syndicate include 
Blyth & Co., Inc.; The First Boston Corp.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Ine.; Kidder, Pea- 
body & Co.; Lazard Freres & Co.; Salomon Bros. & Hutz- 
ier; Stone & Webster and Blodget, Inc.; Union Securities 
Corp.; A. G. Becker & Co., Inc.; Drexel & Co.; Eastman, 
Dillon & Co.; Hallgarten & Co.; Hemphill, Noyes &. Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Lee Higgin- 
son Corp.; Merrill Lynch, Pierce, Fenner & Beane; F. S. 
Moseley & Co.; Paine, Webber, Jackson & Curtis; R. W. 
Pressprich & Co.; E. H. Rollins & Sons, Ine., and’ White, 
Weld & Co. 


Two other bids, both naming a 3%‘: coupon, were received at the 
competitive sale. They were Equitable Life Assurance Society of the 
United States, 99.675, and Halsey, Stuart & Co., Inc., and associates, 
99.5799. 

Bonds are dated Jan. 1, 1945; due Jan. 1, 1985. To be issued under 
general mortgage dated June 1, 1915, as supplemented by supplemental 
indentures dated July 1, 1934, and Feb. 1, 1936, and supplemental 
indenture to be dated Jan. 1, 1945. The general mortgage bonds, 
Series F, will be issued in an aggregate principal amount of $60,000,000, 
of which $51,782,000 will be offered for sale to the public and $8,- 
218,000 will be issued and sold to Pennsylvania RR. System companies 
and funds, or be held in the company’s treasury. Coupon bonds in 
$1,000 denom., registerable as to principal, and fully registered bonds 
in denom. of $1,000, $5,000, or any multiple of $5,000; coupon .bonds 
and registered bonds to be interchangeable. Interest payable January 
i and July 1. Girard Trust Co. and William R. Jones, trustees. 

The Series F Bonds will be redeemable at the option of the com- 
@any, as a whole, or in part other than for sinking fund purposes in 
amounts not less than $1,000,000 at any one time, upon 45. days’ 
motice, on Jan. 1, 1946, or on any int. date thereafter to and incl. 
Jan. 1,.1958, at 105%, or on any int. date thereafter to and incl. 
Jan. 1, 1963, at 104'2%, or on any int. date thereafter to and incl. 
Jan. 1, 1968, at 104%, or on any int. date thereafter to and incl. 
Jan. 1, 1983, at principal amount plus a premium. equal to %4% for 
each year or part thereof between the redemption date and July 1, 
1983; or on any interest date after Jan. 1, 1983, at principal amount, 
ain each case with accrued interest. to the redemption date. 


A sinking fund of $600,000 per annum, payable only out of the net 
income of the company, will be provided, to be applied to the purchase 
or redemption of Series F bonds. Bonds will be redeemable for the 
sinking fund upon 45 days’ previous notice on Jan. 1, 1946, and on 
any Jan. 1, thereafter to and incl. Jan. 1, 1955, at 102%% or at the 
initial public offering price, whichever is higher, and on any Jan. 1 
thereafter to and incl. Jan. 1, 1982, at principal amount plus a pre- 
mium equal to %4% for each period of three years or part thereof 
etween the redemption date and Jan. 1, 1983, and on Jan. 1, 1983, 
and Jan. 1, 1984, at their principal amount, in each case with accrued 
interest to the redemption date. 


In the opinion of counsel for the company, the Series F bonds will 
fe legal investments for savings banks under the laws of the States 
of New York and California, and for savings banks organized under 
the general laws of Pennsylvania. 


The proceeds to be received by the company from the sale of the 
Series F bonds, together with additional funds to be provided by the 
company, will be deposited immediately with the Girard Trust Co., 
trustee under the company’s indenture dated April 1, 1930, and will 
®e applied by such trustee to the redemption on April 1, 1945, of 
$50,000,000, 40-Year 442% gold debenture bonds ‘issued and out- 
standing. 


AS of Dec. 31, 1943, the company operated 10,133 miles of first 
track (inciuding 671 miles of electrified lines), of which 2,866 miles 
were owned, 6,813 miles were operated under lease or other form of 
operating contract, and 454 miles were used under trackage rights 
granted by other companies. The principal lines operated by the 
company as owner, lessee, or otherwise, are located between and serve 
the Eastern cities of New York, N. Y., Jersey City, Newark and Cam- 
den, N. J., Philadelphia and Chester, Pa., Wilmington, Del., Balti- 
more, Md., Norfolk, Va., and Washington, D. C., and extend therefrom 
to Chicago, Il., Gary, Ind., and Mackinaw City, Mich., on Lake 
Michigan, to Detroit, Mich., Toledo, Sandusky, Cleveland and Ash- 
. tabula, Ohio, Erie, Pa., und Buffalo, N. Y., on Lake Erie, to Rochester 
ahd Sodus Point, N. Y., on Lake Ontario, to Cincinnati, Ohio, and 
Louisville, Ky., on the Ohio River, to St. Louis, Mo., on the Mississippi 
River, serving also, among others, the important industrial cities of 
Trenton, N. J., Harrisburg, Pittsburgh and Wilkes-Barre, Pa., Wheel- 
ing, W. Va., Columbus, Dayton, Canton, Akron and Youngstown, Ohio, 
indianapolis, South Bend, Terre Haute, Ft. Wayne and Logansport, 
Ind., Grand Rapids and Kalamazoo, Mich., and Peoria, Ill. 

As of December 31, 1943, the company had in, or available for, 
Service the following equipment, including equipment leased from the 
adrustee of equipment trusts: 4,448 locomotives, including 287 electric 


locomotives; 5,605 units of passenger equipment; 225,331 freight cars; 
5,068 units of work equipment; and 338 units of floating equipment. 


The company’s total investment in transportation property, as of 
Sept. 30, 1944, was $1,589,893,456, and its investments in affiliated 
companies and other investments amounted to $716,775,394. “Such 


investments, together with investments in special reserve funds, miscel- 
laneous physical property and other investment items totalled $2,317,- 
694;850. The bonded debt of the company as of the same daté was 
$568,504,978 and the amount of equipment trust certificates outstand- 
ing, issued by the trustee of equipment trusts, the principal of and 
dividends on which are payable out of rent paid by the company for 
the use of the equipment, was $84,274,000. 


The company, as of Sept. 30, 1944, has assumed contingent lability 
under lease, or by endorsement as guarantor or otherwise, in respect 
of the principal of obligations, issued by companies owning railroad 
properties essential to the operation of the company’s railroad system 
and in which the company has an interest, aggregating $548,562,577. 
Such liability in respect.of’ $165,167,000 of such obligations has been 
assumed jointly and severally with other railroad companies. Of such 
obligations in respect of which such liability has not been assumed 
jointly and severally with other railroad companies, $101,280,577 are 
owned’ by the company and various affiliated companies and funds in 
the Pennsylvania Railroad System. 


The outstanding capital stock of the company is 13,167,754 shares 
(par $50) or an aggregate par value of $658,387,700. A cash return 
has been paid to the shareholders in every year since 1847. During the 
past ten years, including the current year, the company paid the fol- 
lowing dividends per share to its shareholders: 1935, $0.50: 1936, $2.00; 
1937, $1.25; 1838, $0.50; 1939, $1.00; 1940, $1.50; 1941, $2.00; 1942, 
$2.50; 1943, $2.50; 1944, $2.50. 


-New Solicitor Named— 


The company on Jan. 10 announced the appointment of Howard W. 
Hughes, formerly a judge of the Pennsylvania State Supreme Court 
and the Court of Common Pleas of Washington County, Pa., as general 
solicitor.—V. 161, p. 145. 


Peoples Drug Stores, Inc.—Plans Purchase of 100,948 
Shares at $24 per Share— 


The corporation has called a special meeting of stockholders for 
Jan. 18 to consider a proposal of the directors that the company buy 
100,948 shares of its common stock from the Estate of Malcolm G. 
Gibbs at $24 a share. The directors fixed the close of business on 
Dec. 26, 1944, as the record date for determination of the stockholders 
entitled to vote at the meeting. 


The proxy statement declares that “the board has no plan for the 
reissue or other Cisposition of the stock, believing it wiser to hold 
these shares pending future developments of the company and the 
general trend of business.’’-—V. 160, p. 2652. 


Pere Marquette Ry.—Carloadings— 
See Chesapeake & Ohio Ry. above.—V. 161, p. 12. 


Pharis Tire & Rubber Co.—Annual Report — Furber 
Marshall, President, states in part: 


Acquisition of preperties—During the year, the company, looking 
toward post-war conditions, has strengthened its position by acquiring 
additional plants to increase its regular line of products and to ob- 
tain a greater diversification in allied lines. 


In January, 1944, company acquired the assets and business of 
Molded Materials, Inc., Ridgway, Pa., which is now known as Molded 
Materials Division. ‘This plant makes molded brake lining fer auto- 
mobile trucks, and is adding equipment for making brake lining 
for passenger cars. 


{On June 26, 1944, a new organization was organized at Parkersburg, 
W. Va., known as Parkersburg Products Co.] 

In March, 1944, company purchased the controlling interest in 
the Carlisle, (Pa.) Tire and Rubber Co., manufacturer of inner tubes 
for peace, truck and bicycle tires, and. camelback. 

Plans have been completed for plant expansion in Newark whereby 
gehe mixing. capacity will be increased by nearly 40%. With produc- 
tion based on the use nearly 100% of GR-S isynthetic rubber) it 
became necessary to increase mixing and curing capacity to offset 
the much longer time necessary to mix and cure the same volume of 
end products. 


Directors, after a careful study ordered plans and specifications 
prepared involving .an expenditure of about $600,000 to increase the 
mill room capacity by adding additional manufacturing space and 
equipment. The program also includes dipping equipment to property 
prepare both cotton and rayon fabric for tires. New and improved 
tire building ‘machines and considerable new mold equipment. have 
been added. 


' Additional | Financing—-The purchase of Carlisle Tire and Rubber 
Co. and Molded Materials, Inc., required an outlay of about $500,000. 
To finance these_ acquisitions and to provide the above necessary 
plant expansion,. the directors authorized the company to enter into 
a contract with The Mutual Life Insurance Co. of New York: for tlre 
purchase of $1,000,000 of 4% 10-year notes issued by the company 
for this purpose. These notes are to be retired at the rate of not 
less than $100,000 per year. 

Taxes andr gotiation—Total provision for all taxes based on 
income for 1944 amounted to $453,646 compared with $140,000 in 
1943. Renegotiation for 1943 has been practically completed and no 
additional reserves are required. 





Income Account’ Years Ended Oct. 31 














‘ 1944 1943 1942 1941 

Ciet melee oe $11,830,520 $8,443,815 $5,199,940 $7,626,220 
+Cost of goods sold__-_~- 9,944,960 7,512,988 4,564,214 6,799,638 
tSell., gen. & adm. exp. 949,235 583,683 *451,641 508,655 

Operating profit ___- $936,325 $347,144 $184,084 $317,927 
Miscellaneous income__ 1,161 2,848 ph sales Part ce 

Total income ____--~ $937,486 $349,992 $184,084 $317,927 
Loss on dispos. of equip. biciives is icles athe 3,192 3.775 
Miscellaneous charges_- 64,334 be dude declag 1,864 3,519 
Prov. for Fed. inc. & 

excess profits tax etc. 453,646 140,000 60,000 76,000 
Profit of subs.._.__-~- ee: See setae Seo apices 
Minority interest___--- 117 cae Se a Sat oie ee 

Net income _____---- $412,661 $209,992 $119,028 $234,633 
py SS DR ee een Spa anes 66,000 66,000 33,000 
Shares outstanding -— ~~ 210,000 220,000 220,000 220,000 
Earnings per share-_-—- $1.96 $0.95 $0.54 $1.06 


*After deducting discounts, allowances and Federal excise taxes. 
+Including depreciation of $216,205 in 1944, $154,573 in 1943, $134,588 
in 1942 and $117,730 in 1941. ‘fIncluding depreciation of $4,886 in 
1944, $2,772 in 1943, $2,783 in 1942 and $2,609 in 1941. $Allocated to 
period preceding acquisition. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $787,884; accounts receivable 
(less reserve for doubtful accounts of $42,128), $1,610,623; inventories, 
$1,771,802; post-war refund of excess profits tax—estimated, $4,371; 
cash surrender value of life insurance, $17,492; investment, $10,004: 
prepaid expenses and deferred charges, $68,422; property, plant and 
equipment (less reserve for depreciation), $1,399,285; patent at cost— 
less amortization, $4,789; total, $5,674,670. 


Liabilities—Note payable. (current), $111,000; accounts payable, 
$884,886; accrued. expenses, $432,770; payments due under terms of 
compromise agreement, $20,107; reserve for Federal taxes on income 
(net), $291,073; other current liabilities, $16,651; 4°> note due Aug. 
1, 1954, $889,000; minority interest in subsidiary company, $5,213; 
capital stock (par $1) $220,000; capital surplus, $608,180; earned 
surplus, $2.276,869; treasury stock, 10,000 shares—at cost, Dr$81,080; 
total, $5,674,670.—-V. 160, p.. 2759. 


Philadelphia Electric Co.—Weekly Output— 


The electric output fer the company and its subsidiaries for the 
week ended Jan. 6, 1945, amounted to 134,990,000 kwh., an increase 
of 2,569,000 kwh., or 1.9’, over the corresponding week a year ago.— 
V.. 161, p. 145, 





Philadelphia & Reading Coal & Iron. Co.—Distributions 
Authorized to Bondholders by Court Under Plan of, Re- 
organization— 

Holders of three issues of bonds of this company are being notified 
that as a result of preceedings for the reorganization of the corpo- 
ration, the Court has approved the followimg settlements which will 
be made upon presentation of the bonds: 

For each $1,000 original principal amount of refunding mortgage 
5% sinking fund gold bonds due Jan. 1, 1973 will be paid $165 in 
cash; $270 principal.amount of income bonds; and 27 common shares 
of the new company; 

For each $1,000 principal amount of 20-year convertible 6’, deben- 
ture bonds due March 1, 1949 will be paid $76 in cash; $125 principal 


amount of income bonds and 12.5 common shares of the new com- 
pany; 

For each $1,000 principal amount of. general mortgage 4% bonds 
due Jan. 1, 1997 of Reading Co. and The Philadelphia & Reading 


Coal & Iron Co. will be paid $1,250 in cash plus payment in cash 


of all accrued interest thereupon to Jan. 1, 1945. 
In addition, payment of $22.50 per $1,000 principal amount of 
refunding bonds will be made covering interest accruing for the 


first six months of 1944, and payment of $10.42 per $1,000 principal 
amount of debenture bonds will be made to cover the period from 
Jan. 1, 1944 to March 3, 1944. 

Payment will be made at Drexel & Co., 15th and Walnut. Streets, 
Philadelphia, Pa. and at Central Hanover Bank -& Trust Co., 70 
Broadway, New York, N. Y., as agent and sub-agent, respectively.— 

Federal Judge William H. Kirkpatrick at Philadelphia issued, oral 
instructions to Drexel @ Co. not to pay to Girard Trust Co. any 
cash provided by the plan of reorganization for distribution to holders 
of certificates of deposit for the 5% bonds, due 1973, until after a 
hearing has been held to determine whether Girard Trust Co., ap- 
pointed as agent by an amended order dated Dec. 21, 1944, shall act 
as such agent. 


Legal Prohibition Against Bond Trading Removed— 

Legal prohibitions against ‘“‘when-issued’’ trading in bonds of the 
company were removed automatically when the indenture filed under 
the Indenture Trust Act of 1939 became effective on Jan. 6, the 
SEC has announced.—V. 161, p. 145. 


Pittsburgh Brewing Co.—Earnings— 
(Including Tech Food Products Co.) 


Years Ended Oct. 31— 1944 1943 1942 
Sales and earnings, all 
sources 


1941 


$16,153,752 $13,727,168 $11,957,919 $10,770,368 





Oper., etc., expenses 14,065,287 11,775,412 10,187,736 9,203,021 

Net earnings - $2,088,464 $1,951,756 $1,770,183 $1,567,347 
Interest on debt____ 143,100 143,698 143,548 143,100 
State and Federal taxes 1,032,671 860,929 655,051 371,108 
Depreciation, etc. — 122,825 134,729 148,443 . 150,215 
Loss on assets disposed 

of or destroyed___ ¢ 96,122 118,242 5,101 39,683 
Prem. on own bds. pur. 400 1,395 4,460 983 
Closed plants expense 10,014 13,288 18,493 19,772 

Net income - $683,332 $679,375 $795,086 $842,486 
*Dividends paid 481,208 481,208 481,908 484,008 


*Exclusive of inter-company dividends. 

As of Sept. 30, 1944, the Tech Food Products Co.'s ice cream and 
dairy plants were sold. Since this sale disposes of the remaining 
operating properties of the company’s subsidiary, the following is 
presented: 

The Tech Food Products Co. was incorporated in Nov., 1920, and 
the entire stock issue of $700,000 was sold to the Pittsburgh Brewing 
Co. The purpose of the incorporation was to permit the company to 
enter the ice cream and cold storage business, thereby utilizing three 
closed brewery plants, holding together the personnel and obtaining 
profits to carry on through the prohibition era. The Tech ' Food 
Products Co. earned approximately $1,850,000 up to Oct. 31, 1930, but 
since then losses have been sustained aggregating over $120,000. The 
result of this venture to Oct. 31, 1944, has been a net profit to the 
Pittsburgh Brewing Co. of $1,731,955 in addition to the rentals received 
for the closed brewery realty. In order to operate profitably in antici- 
pated post-war competition, it was estimated a large capital outlay 
for remodeling the ice cream plant would be necessary. These condi- 
tions and the fact that the sale loss would be largely offset by income 
tax savings, were considered in negotiating for the sale of the plants. 


Consolidated Balance Sheet, Oct. 31 


-Assets— 1944 1943 
Plant and franchises (less depreciation) $7,314,458 $7,686,744 
Cash _- WERNER Bi OF ea : iid 1,675,553 1,463,990 
Time “Gepesit. .. .........- : 100,000 100,000 
U. 8. obligations.___.._._- re P oenges 984,628 412,628 
Notes and accounts receivable__- atts a'st 112,837 204,296 
Inventories - Seto stskeil pikes evden peer Shemp 972,680 896,758 
Accrued interest on investments__ 5,260 3,887 
I is cies a doce a a ee naa 280,920 307,862 
Gamer Bee one kt See ie aA 1,085,402 895,765 





ON pid cs ns apace Miabhadbebentiwne ane. __.-.-~-~ $12,531,738 $11,971,929 

Liabilities 
*Preferred stock ~~ -- $3.007,550 $3,007,550 
-+Common stock __.. __.__---- ‘ 2.981.125 2,981,125 
First mortgage bonds_-_--. pay Sao P 2,385,000 2,385,000 
Accounts payable -___.__-- 168,902 154,182 
Federal tax withheld______.__-_-~---_~-. a 22,081 26,617 
Accrued interest on bonds____-__-__ et 47,700 47,700 
Customer container deposits_.__.._._--~--.--- 683.310 536,399 
Reserve for Federal and State taxes__________ $602,459 401.869 
Earned surplvs eee Mas ok alsa pe aiid ene Seta 2,422,441 2,220,317 
Surplus by elim. of inter-co. stock ownership _- 211,170 211,170 





iiss rege oe dinnn ge e ew $12,531,738 $11,971,929 


*Represented by 120,302 shares ino par value). -tRepresented by 
119.245 no par shares. tAfter deducting U: S. tax notes owned: 1944, 
$483,000; 1943, $425,000.—V. 159, p. 47. 


Pittsburgh Coal Co.—Preferred Dividend of $1— 


The directors on Dec. 27 declared a dividend of $i per share on the 
6‘) preferred stock, par $100, payable Jan. 25 to holders of record 
Jan. 6. A payment of like amount was made on April 25, July 25 and 
Oct. 25, 1944, and on April 26 and Oct. 25, 1943.—-V. 160, p. 1868. 


Pittsburgh ‘Terminal Coal Corp.—To Redeem Publicly- 
Held Ist Mtge. 5% Bonds— 


Pursuant to an order made cn Dec, 19, 1944, by the U. S. District 
Court for the Western District of Pennsylvania, all of the publicly-held 
Pittsburgh Terminal RR. & Ccal Co. first mortgage 5% 40-year sink- 
ing fund gold bonds, dated July 1, 1902, have been called for payment 
at~the full face value thereof, with interest therecn to Feb. 1, 1945. 

There has been deposited with The Union Trust Co. of Pittsburgh, 
Fifth Avenue and’ Grand Street, Pittsburgh, Pa., the necessary funds 
to pay the principal of all of said bonds and interest thereon to Feb. 1, 
1945. Immediate payment will be’ made upon presentation and sur- 
render of the bonds.—V. 160, p. 1022. ’ 


Plymouth Oil Co.—Special Offering.—Shields -& Co. 
successfully concluded, in 15 minutes, Jan. 10, a special 
offering of 20,000 shares of common stock (par $5) at $19 
a share, less 45 cents selling commission. .Bids were 
received for a total of 53,323 shares. Allotments were 
made on a basis of 374%%. A-total of 146 orders was 
received through 42 firms, The largest allotment was 
4,045 shares; the smallest, 40 shares.—V. 160, p. 2652. 


Portland (Me.) RR.—To Redeem 342% Bonds— 


All of the $1,188,500 outstanding ist consolidated mtge. 342% gold 
bonds, due 1951, have been called for redemption on July 1, 1945, at 
100 and int. Payment will be made at National Bank of Commerce 


(Continued on page 246) 
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DAILY - 


YEARLY 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


EN AEL IORI MIE II AE EE LI IEE ITO SEF OLE SLE LES. LEGIT ELLEN LEAT AN IEEE ALLELE ALLAN LEAL TELE 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Cach and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in comptting the range for the year. 









































































































































Daity Eecord of U. 8. Bond Prices Jan. 6 Jan. 8 Jan. 9 Jan.10 Jan.11 Jan. 12 Daily Record of U. 8. Bend Prices Jan. 6 Jan. 8 Jan. 9 Jan.10 Jan.11 Jan. 12 
Treasury High = --. --- t= --- --- --- Treasury ‘High 100.19 100.22 

4¥%s, 1947-52 Low -—— mee —- -—- —_ ae a a MAURER Mees AM AL | to 100.19 aia es surat 100.22 ieee 
Close -— --- —_ —_ —_ — Close 100.19 —__. ni tire WEAR: . Sis 
Total sales in $1,000 units..._.__....__ --- --- -— ome — ot a Total sales in $1,000 units____.___ 1 WES: REL canta 1 pee 
High Ss our seaake sicias 103.25 — High ites ki HOR Ta 100.21 nee 
3%s, 1946-56 8 Sa aks ENS soakia wie 103.25 i, RD ) REE RE TE Low ia aA Se. ae 100,21 ss cuss 
Close fe edie ane 103.25 ~< Close siilovi sd Sa didid 100.21 es 
Total sales in $1,000 units_...___. gue. pleKs an ane 8 ane Total sales in $1,000 units__._._____ fe E a a ES 1 aris 
_— .... dates pitino ssid ive ones High __- 100.30 ro an and poe 
3%es, 1946-49 mM. 3 > ne ta enantio —_— — 2%s, 1967-72 a 100.30 sink aa endl sae 
(Close cae pala woe --- ~o- --- Close - 100.30 niet was ne one 
Total sales in $1,000 units________ fash Gist eee ss --- -—— Total sales in $1,000 units....____ ens 1 id scale oil aii 
High men pire perenn aos o— --- High --- arate wed onus sities eae 
3¥%es, 1949-52 og” “eee deietee ome one _— — 2%s, 1951-53 eee ape oni BEL alee Paes 
Close pets janie oon — --- --- Close siotioes ensin pares nae Bae”. pera 
Total sales in $1,000 units_....._. ome ohne ame — --- --- Total sales in $1,000 units.__._..____ >see Seale wh Pi peak ae 
High lak abit enemies -—- -—— ms High winced oom eile <isltia’ sini siete 
3s, 1946-48 et eee iii anise wane -—— -—- 2%8, 1952-55 ees mise at MAS wai esha 
Close iit pt selbieer nines --- --- Close aolti ontisdl del ada ‘eingi pant 
Total sales in $1,000 units.._____. oxieen ome one — --- --- Total sales in $1,000 units.__..____ oa, ay mae fe. dtois prea 
Higb  ___ ie diss vale 111.4 a High _.. atti cial RS! ‘aii caus 
3s, 1951-55 { Low ‘pitts wits <is ee 111.4 hei 2%s, 1954-56 Low Rive Seek sige eae pee ae 
Close amin aici ash om 111.4 . Close Sei fant A pose, ‘iil Jail 
Total sales in $1,000 units..______ mip de ae wai = 3 — Total sales in $1,000 units_..._____ <a» tortie dbl eaiail sail onithe 
{ High ii te 112.31 eae pe at 113.9 High Rant aM a: ‘scl 101.1 bale 

2%s, 1955-60 Low tal Serie 112.31 frie" ope 113.9 SPit FORO. on cn See Low sete ae ae BS abuse 101.1 epi 

| Close x wna 112.31 wed 113.9 Close dba oth pia pies. 101.1 pate 
Total sales in $1,000 units_._._____ Pith Horii 10 sabi sceehts 10 Total sales in $1,000 units________ sia oe ae aie 2 ae 
{High ___ 2 ad aie at sila ee lan AN aris ae pee 
2%s, 1945-47__- Low ie noteai daciogmn Sala ao — 2s, 1947 Low ania eine ie ne maeaie Pais 
| Close bin inte ane owe one — Close sane ne ino pa sittin sith 
Total sales in $1,000 units___._____ aire pestle pera ae om a Total sales in $1,000 units_..__.___ Genane ais ia Pas ieee sale 
High pa eal PE cid acme sath popiat High eee i: ae. oa iiine Sid 
Sib. SOOO BEd cise pitti Me twee diet peat eam evil reion 3s, March 1948-50_-__--____ ae i. iene mee aa pati pre aaah 
Close sation arute pad cinah hii — Close busine aes isiieco PEST a divas panel 
Total sales in $1,000 units_...____ anes lee ao ane ~—- --- Totel sales in $1,000 units________ ore won wisi iia no aii 
{ Hugh pA pe weed sei dats h aii High aa “tele pate <a ‘ici ea 
ihe. NE OG oecndiitineen , Low po nigwi ciemae aciels pes sepia 2s, Dec. 1948-50 Low sing seed seit pet sak. paso 
iCieee.. ... ‘ine nen wand mp o— Close  .-. nine suena seins smi orent 
Total sales in $1,000 units___.___- ee eee esta na anes me Total sales in $1,000 units___._____ ina Pat: pee! EI eh eal 
| High Se a 112.10 nie , High pita peared “aha Ee: fs ise 
SUG 2066 OG sn iiiniscscits Low 112.10 ane Qs, June, 1949-51__...-_______ Low ‘ans sna antici ia uni pareib: 
. | Close a 112.10 ae Close posse S, Bow sii aa IN pase PRR 
Total sales in $1,000 units_._..___- “ mate ca 1 e-ah - Total sales in $1,000 units________ amen ae acai iointi wiian canine 
| ae pal acl ee poe a —_ eee ware ihe BS =i SEH pee 
2%s, 1958-63_— 7 Low Pac SES nae poses enevee onmems Ss, Sept., 1949-1951__.....-...4 Low ccmbeis antiven eis BAA vat. aN, ere 
Cees. «as obs sian te ome —_— —- Close __. quares oaies witli bois maid 

Total sales in $1,000 units._._______ dance Met mi ma one Total sales in $1,000 units_...t0Ho ___ PRS aka lies pa, Fs 
, ~ eae —. mite teh pits 113.41 8s, Dec., 1949+1951 vee eer isi ect i ~~ --- 
, 1960-65 ; Low apis a --- - --- . 8, c., ~i901-—-__ w -— woos oo or ssh anton 
a%e Close ~~ “Z mea ae 113.11 \aon 40 = rie ar asi — 
Total sales in $1,000 units_.______ ‘, siete ane ass outs 10 Total sales in $1,000 units._..._____ Pa a ‘kon va ee ness 
(Higb -.. pant mainte nae — ~--- (ie en ices pues Pi Soh ems dau 
2%s, 1945 gO ae ea 0m ihn ERD anni a 2s, March, 1950-1952_________ Low u_.. iach mer a pec WAN 

Clete wee wae ame — --~ _- Close -—— amines penn ‘ose anna 

Total sales in $1,000 units_.._____ ake ig Pavia pri ona a Total sales in $1,000 units_...____. Hike eee ries pc pte 15H 
hPa Semin hie cial pain — . ge mite seine Seline antiae paris 

2%, 1948 Low eves ‘cilia cies asmin oxen — 2s, Sept., | er Oe Low tia etn seni, pon ae pee rsd 

> {Close —.- nah peed inde at ities Close ___ ais silos aaa a oo 
Total sales in $1,000 units________ aoae ce pas, soit tediy eon Total sales in $1,000 units____..__ p53, ie Se Zeit pare ? ee 
High  ___ 107.4 au Bs Bes sa High ___ wis oe <ie 100.29 ___ 
2%s, 1949-53 Low ‘ 107.4 cout enis meee, maehe Be, TOBE TOG Be cieinstecsthcinasts Low ae Wenie ie BAS 100.29 aii 
Close ___ 107.4 a aie des aie Close ___ mie cas ca 100.29 
Total sales in $1,000 unite_.______ - 4 dis pee SE eas Total sales in $1,000 gun ae eee Lae a's: 6 reat 
High --- --- --- --- --- --- --- o-oo sei phn oils pits 
B%s, 1950-82__- ia: — --- -- --- --- -— a 1961-66 ics -— — — one mate 
Total sales in $1,000 units... --- --- — --- --- --- Total sales im $1,000 units.______ ae oma pisces pire ‘nn Baie 
{High --- atl nies < anne on [ "ee re a ee ures gan 
2%s, 1952-54 i Low .-- a — --- --- — 2s, June, 1952-54--___________ Low eonint oan 100.18 Sail ie CN 
Close -—- i. Oe cine coon omar om (Close = ___ ‘neti 100.18 aaa oR: 
Total sales in $1,000 units_.._____ ines pai ape mioee one “alii Total sales in $1,000 nue; eee a he 17 Biss isp Moss 
{High --- --- --- --- wee --- & 100.13 100.15 erie 100.16 100.16 100.16 
2%, 1956-58 ee mane oo — —_— -—— 2s, Dec., 1952-54----__--_____ Low 100.13 100.15 a 100.16 100.16 100.16 
Close -— -— --- --- --- =~ : Close 100.13 100.15 te 100.16 100.16 100.16 
Total sales in $1,000 units..._.___ a casi oom oo oon om Total sales in $1,000 units________ 10 50 eae 8 42 1 
(High _-- are aa a ines - High ___ Ms ne mi wag 
2%s, 1962-67. itlew -— wane -— — -—— —_— 2s 1953-55 Low -.. a SR oad Bia pats 
atic a = ee ee oe ite Total sales in $1,000 units oS re pox = 20. - --- 
Total sales in $1,000 units______--. cata ~— --- --- --- --- al sales 1000 units_--—-__- — oo se eels pate ine 
{ High i 8 Ths 100.22 PE sien eines High Lt ante a <a me Pinch 
Sis, 1963-1968 Low Le A 100.22 Bas ne Lae 1%s 1948_.- Low oie Bt ghia ate pe Nit, ¥ vais 
{Close —_- a 100.22 en ie ine Close ___ caan PER a BS Paice 
Total sales in $1,000 units__. ik neg 1 stole ein eal Total sales in $1,000 units________ ease pit cat ae we PAIR 
, f Pigh 100.20 eles ab patae Seca joiaben pears: 00 
2s, June, 1964-1969_________ { Low 100.20 - _~ ~~ oon --- --- Home Owners Loan 
sit ie Onsen eel | Close 100.20 -- --- --- a sons a winnie utes 
tal sales ; "be My Soin 2 tice si ah ~-= — ’ -1947 pee Bias ya 
7 High __. 100.20 ___ 100.24 100.21 100.25 Sia, 1888 {dee --- ame res bi = re 
2%s, Dec., 1964-1969________ oe 100.20 _- 100.24 100.21 100. Total sales in $1,000 units________ ii eg yi tied pS a = 
7 , Close ___ 100.20 ___ 100.24 100.21 100.25 $1,000 units --- one om as eae oa 
Total sales in $1,000 units____---_- eR 2 conti 5 2 2 *Odd lot sales. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednésday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 ear 1943 

_Jan. 6 Jan. 8 Jan. 9 Jan. 10 Jan. 11 Jan. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $8 per share 8 per share : Par 8 per share 8 per share 8 per share $ per share 

*62 633% 62% 62% *62 63 *6154 62%4 61% 61% 61% 62 - Abbott Laboratories_......._.Wo par 52% Feb 21 64% Jun 23 51% Jan 6342 Mar 

#11145 11212 #11142 112% #111142 11212 *111% 112% *111% 113 *111% 113 4% preferred 100 108% Nov 21 114 Jun 12 108 Nov 115% Sep. 

*62% 657. *62%, 65%, #623, 66 *62%, 66 *62%, 657%, *60 63% Abraham & Straus________ ._No par 47 Jan 24 64 Dec 13. 35% Jan 52.. July 
10 10% 10% 11% 11% 11% 11 11% 11% 11% il 11% ACF-Brill Motors Co_._____~__ 2.50 8¥% Aug 8 10% Dec 2 i Sy} ae 
T1M% 77% *75 17 15 75 *73% ‘4% "5 16 Ye ®74Y%> 17 Acme Steel Co 25 53 Jan 3 66 Nov 3 41% Jan 57% 
14% 14% 14% 14% 14%, 15 1442 145% 144%. 14% 14% 14% 11.100. Adams Express __.____._________ 10% Jan 27 14 Dec 15 7% Jan 13... 

#3234 3354 *32% 34 *33% 34 *32% 34 #3234 34 34% G Adams- is Corp......_ No Par 26% Jan 31 33 Dec 30 % Feb 32 

#93 2314 23 23% *23 233% 22% 23 22% 23% *22Y%, 23% Address-Mutigr Cerp__...._.____ 10 19% Jan 6 24% Oct 18 14% Jan 21 ae 
40% 407s 40% 41% 41 4143 40% 41% 41% 41% 41% 41% Air Reduction Inc_____.____ No par 37% May 18 43 July 15 38% Jan 48 

*97 100 *98 100 *97 100 00 «6100 *101 105 *98 102 Alabama & Vicksburg Ry--~~~~- 100 75 Jan 13 100 Dec 26 67 Jan 76 — 
6% 6% 6% 6% 6% 7% 6% 7% 6% 7 6% 7% Alaska Juneau Gold Min__..____ 10 5% Apr 18 7% July 13 3% Jan 7¥e Apr 

*175 «176 176 ©6176 *176 «179 176 176 8=6*176 ~=—:180 *176 181 Albany & Susquehanna RR____- 100 124 Jan 3 181 Nov 21 85 Jan 128% 

3 31% 3% 3% 3 3M 3% 3% 3% 3% 3 3%, Allegheny Corp 1 2 Mar 29 3% Dec 16 Jan 3M duly 
38%, 3834 38% 40% 39%2 4056 38% 40% 39% 40% 38% 39% 5% % pf A with $30 war______ 100 234% Jan 3 38 Dec 20 5% Jan 32% Sep 
61% 62 62% 625% 615% 62 61 6134 60% 6134 60 60% $2.50 prior conv preferred_No par 37 Jan 4 62 Dec 7 13. Jan 45% Sep 
29 29 29 29% 29% - 29% 28% 29% 29% 29% 29% 29% Alghny Lud 8t] Corp_______ _No par 24Y% Apr 19 29% July 5 18% Jan 31% July 

*90 95 *91% 94 *91 9234 *91 ‘ 94h 91 91 *91 94 Alleg & West Ry 6% gtd_.______ 100 70 Jan 21 91 Dec 20 64 Jan 15 
13% 137% *14 143% 14 §8614% 13% 13% *135% 14% *13% 14 Allen Industries Inc 1 9%Jan 3 15% Oct 7 7 Jan 11% 
156% 15614 lui'¥2 157% 158% 15912 158% 15y 157 159 *158% 160 Allied Chemical & Dye.....No par 141 Apr 26 157 Dec 16 140% Jan 165 uly 
*16% W7% 17 7. ae 17 17 17%. 17% 174% 17% Allied Kid Co 5 13% Mar 18 16% Feb 5 10% Jan 14% May 
*32%4 32% 32% 32% 32% 32% 32% 33 32% 33% 32% 32% Allied Mills Co Inc_.__....._.No “par 29 «~Aug 15 35% Mar 27 16% Jan 37% Nov 
ee 


For footnotes see page 223. 
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Saturday Monday 
Jan. 6 Jan. 8 
8 per share $ per share 
21% 215% 21% 21% 
*101%2 102 *101%2 102 
40 40% 40%, 40% 
*114 115 115 115% 
2354 23% 23% 


ay 


Jan. 9 


$ per share 
21% 21% 
*10142 
40% 
115%3 
23 V4 


102 


41's 
115%8 
235% 


Wed 
Ja 


8 per share 


21 
*101! 


40%% 


115 


23% 


LOW AND HIGH SALE PRICES 
Tuesd 


nesday 
n, 10 


2112 


2 102 
41% 


11542 
24 


Thu 


rsday 


Jan, 11 


$ per share 
21% 21% 
*1014%2 101% 
4154 


4) 


115%2 
23% 





116 
24 


Friday 
Jan. 12 


8 per share 


20% 
*10112 


40% 
115% 
23% 


21% 


102 
115% 


41% 


23% 


Sales for 
the Weck 


Shares 
7,100 
9,700 
2,000 
2,500 











STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 
Allied Stores Corp... _ -No par 
ae eee 100 
Allis-Chalmers Mfg___ ~~ No par 
% conv preferred... _.____ 100 
Alpha Portland Cem____---- No par 














Range for Year 1944 
Lewest 


& per share 


14% 


105 
17% 


Jan 27 
96% Jan 
33% Apr 
Apr 19 
Apr 19 


3 
24 


Highest 
$ per share 
2234 Dec 20 
103. July 7 
405 July 5 
118 July 5 
24% Dec 6 


Range for Previous 
Year 1943 


Low 


est 


$ per share 


6% 
73% 
26 Ye 


Jan 
Jan 
Jan 


Highest 
$ per share 
164% Sep 
97 Dec 
43% July 
































3%” 3% *3% 4 4 4% 4 44 be. 4\% 4 4 8,700 Amalgam Leather Co Ine___._~-~- 1 2 Jan 4 4%, Dec 6 % Jan 2% July 
*49 44 42, 44 437% 437% 44 44 *42 4442 *43 44% 200 6%conv preferred__......___-- 50 282 Jan 12 423% Nov 13 13% Jan 31% Oct 
"113% 115 115 116%2 114'2 115 115% 116% 116% 118 x117% 117% 1,600 Amerada Petroleum Corp__.No par 82 Mar 29 11034 July 17 x67 Jan 86% Jun 
29% 295% 2934 30 293, 30 29% 2934 yooh aaa pag 4 are Amer ena ee a Chemical_No par Fe eg 31'%2 Jan 14 23 Jan 34 Sep 
F 45% 44% 4514 441 447 4 4 7, American Airlines (new)_-...---~-5 ec 7 4542 Dec 27 i se ad : 
aT of $ 221 21% 22% 21% 23 i 22% 23% 22% 22% 6,500 Almericun Baik Note... 10 16 Apr 25 23% July 6 8% Jan 18% Dec 
2731, 71414 74 74. 73 73% *72'%_ 73 72 72% *71 72 220 Of preterwed ws... - 5-2 — 60 Jan 14 7242 Dec 26 47 Jan 61 Nov 
1733 1758 17% 18% 17%4 «18% 1742 18% 18% 18% 174% 18 10,500 American Bosch Corp___...--~---- 7% Jan 3 19%, Jun 27 4% Jan 9% Apr 
46 46 46 4612 4512 46% 45 46 Ye 45% 46 45% 46% 2,500 Am. Brake Shoe Co_.._.__-- No oar 37% Jan 14 46 Oct 18 27% Jan 43% July 
*132 135 135 135 *133° «135 *133. (135 *133 135 *133 «135 20 5%% preferred ____.-__-_-__ 100 126% Apr 12 133 Sep 25 127% Jan 134. Aug 
11% 12 12 12% 12 123% 12% 12% 12% 12% 12% 13% 65,000 Amer Cable & Radio Corp____----1 8 May 12 14 July 12 3% Jan 9% May 
*91 4 93 91% 92% 92% 93% 92% 92% 93 93% 92% 93% 2,900 American Oem... 25 82 Mar 1 95% July 13 71% Jan 91% July 
184% 184% 184 =184'2 184 184! 184%4 184% 184% 185 18442 18442 270 Preterees. 22 gk Sees 100 170% Jan 15 183% Nov 14 168 Nov 185% July 
*39% 393 39% 40% 40'2 41% 40 41% 40%, 415% 41 412 14,000 American Car & Fdy_--_--- No por 33% Apr 18 42% July 14 24% Jan 45% Jun 
971, 97 14 96 9812 981% aan *98 99 *98'%2 99% 98'2 98% + 1,100 7% mnon-cum preferred.____~- 100 68%4 Jan 4 99%4 Dec 30 59% Nov 80 r July 
27% 27% 273% 274 271 27 27a 27% 2756 27% 27% 27% 4,000 Am Chain & Cabie Inc__-_-- No par 23. Jan 26 275% July 15 18% Jan 24% Apr 
#110 112 112 112 *111 113 *111 113 *111 113% *111% 113% 20 5% eonv preferred____._..-~- 100 107 Nov 1 115% July 24 107 Nov 116% July 
125 125% *124 . 125 125 125 “124. 124% 124 124 124% 1245. 160 American. Chicle___.----_--- No par 108% Feb 18 131% Nov 29 96 Feb 11234 May 
*13% 14) 14% 14% 13%4 14 14 14 14% 14% *14 14% 1,300 American Colortype Co.__~---.--- 10 10% Jan 5 15 Aug 18 6% Jan 11% May 
19 19! 185%%3 19% 18%4 19 18%, 19% 1842 18%%4 18 1842 4,200 American Crystal ene i Sc lansiieien 2 oath a 10 20% Dec 7 13% Dec 18% Feb 
*107%2 109 *10742 109% *108 109% *108 109% *108 109% *108 109% Sets 6% ist preferred______-.--_..10 Feb 7 107% Dec 6 97% Jan 104% Jun 
3334 333 34 34% 33% 34% 34% 34% 33Y%4 34% 33% 34 7,900 Amer Distilling Co stamped____- 20 21% Sep 14 36% Dec 16 42% Dec 54% Dec 
3% 3% 13% 3% 3% 4 3% 4 sm. § 3% 4 3,600 American bncaustic Tiuing_..---1 2% Mar 6 45% Aug 17 1% Jan 4% Jun 
*3% 11's #1034... 11% 11% FF% “3% 15% *115% 11% 11% 115% 800 Amer European Secs_-__.-_--- No par 8 Apr 25 11% Dec 19 6% Jan 10 Apr 
27% 2814 28 28% 734 28% 27% 27% 27% 27% 27% 28%8 3,300 American Export Lines Inc. --. 1 23. Jan 26 29 Mar 22 22% Nov 29'%4 May 
2% 2% 2% > 2% 2% 2% 2% 2% 238 242 2% 2% 11,900 Amer & Foreign Power___--_- No par 1% Oct 27 5% Mar 16 1% Jan 9 May 
*9642 972 962 97 96%4 BT 4 98%, 9842 98% 99 99 §6©6100% 5.600 oT preeeed.......<—-...-- No par 68 Jan 10 102 Jun 5 46% Jan 87% Jun 
213, 215s 213% 22% 21% 322 213, 215, 21% 22% 22% 23% 28.090 $7 2d preferred A__...~-~-- No par 15% Jan 10 257, Apr 5 7 Jan 26 July 
#9] 93 92 92% #911, 927% 92 93 93% 94 9314 94% 1,300 66: presses... . o. .n—_.~- No pur 59 Jan 8 94% Dec 13 39 «Jan 78% Jun 
4145 41% 41%. 417 42 42 41 411% 41% 42 41% 41% 1,300 American Hawaiian SS Co__----~- 10 33 Apr 19 40% Dec 29 30 Feb 3673 Apr 
5hy 51% 53% 5% 55% 55% 536 558 55 6 55 5% 9,100 American Hide & Leather_. ...--1 342 Jan 3 614 Aug 18 2% Jan 4% Apr 
*47 50 *47 4912 °47 50 *47 50 485, 4954 *50 53% 400 6% conv preferred______ cit ibaa 50 39%3 Mar 31 46 Nov 9 35 Jan 40% Jun 
6912 69% 69% 70! 70! 70% 7 7038 70% ‘71 x704%2 70% 4,200 American Home Products... ~~~ 1 65 Mar 27 76% Oct 23 53% Jan 70 May 
*65, 6% 67 6% 642 6% 6% 7% 7 7% 6% 6% 2,600 American, Toa... ....,.. ...- No par 4 Jan 10 7% Aug 18 Jan 5 May 
*70 72 *70 72 *70 72 "71 73 *70 71% *70 T1‘e soli 6%non-cun, preferred_____.-- 109 61 Jan 19 7942 Dec 5 37% Jan 66'2 Sep 
9'% 93% 93% 95% 95% 93% 9% 9% 9% 9% 912 9% 4,400 Amer Internat Corp____---- No por 7% Apr 25 9% July 7 4% Jan 9% May 
*8 8'% 8 8 8% 8'%4 8\% 84 8% 8% 8 8 1,000 American {nvest Co of Tl_.---~-- 1 6% Jan 12 944 Aug 10 5% Jan 7% Feb 
*49% 50 *49% 50 49% 49% *49% 50 50 50 *493_ 50 20 5% conv preferred______- ~aimania 50 46 Jan 10 50 «Jun 13 39% Jan 47 Oct 
264% 27% 27 27% 2758 28%. 27%, 28% 2753 28% 27% 28 27,700 American Locomotive____.-- No par 14% Feb 4 28% Dec 16 7% Nov 17% May 
*108 108}: *108%% 109 10842 108% 10842 109 108%, 109 10854 109% 1,000 7% preferred. ..< =... 100 8042 Jan 4 111% Dec 15 Nov 82% Sep 
22% 22% 22 “yi 22 223% 22 el 22 ¥, 2238 21% 22% 14,800 Amer Mach & Fdy Co__---- No par 14% Feb 29 24% Dec 15 12% Jaa 15% Jun 
13% 13% 13% 14% 14 14% 14% 14% 14% 14% 14 14¥, 10.100 Amer Mach & Metais____--- No par 8% Jan 4 12%, July 5 7% Feb 10% Jun 
265% 265% 26 2642 25% 26% 25%, 26% 264% 26% 261% 2634 5,600 Amer Metals Co Ltd__--.-_- No par 20 Feb 15 26 Dec 15 20% Jan 27% Apr 
*130 131 1) Eas «FE 132 131 *129'2 131 *129% 131 #12914 131 80 6% too ge ea tn —" Feb 18 130 Oct 31 116% Jan 125% — 
*42%q 43 42%4 423% 42% 42% 42%, 42% 42% 423 2% 43% 820 American News Co____---~- o par 3 Jan 21 43 Dec 27 x26 06 Jan 36 ct 
2'2 25% 2% 25% 25% 2% 25% 234 25, 2% — 2. 14.800 Amer Power & Light_._---- Nu par 2 Jun 6 3% Aug 10 % Jan 4% May 
63% 64% 64% 66% 65%. 67% 6542 6534 65% 65% 65% 66% 13.400 $6 preferred. __--_-.__--- No par 44% Feb 21 66¥4 Dec 29 18% Jan 40% Oct 
58%, 5934 59% 60% 5942 61 59% 6034 60 60% 60% 61 12.700 $5 preferred_______ Senter No par 40 Feb 14 60% Dec 29 16% Jan 45% Oct 
19% 12 12% 12% 11% 12% 11% 12 12 12% 12 12% 36.400 Am Rad & Stand San’y_--_-- No par 9 Jan 3 12% Aug 21 6% Jan 11% Jun 
“179-182 *179 182 *179% 182 113% 17942 “179 182 “179 180 10 oe ee ee, ee 100 163 dan 22 180 Aug 14 154 # Feb 173 Oct 
15%% 15% 16 : 1638 16% 16% 16 Ye 16% 17 17% 17 17% 73.100 American Rolling Mill___...---- 25 12% Jan 3 17% July 10 10% Jan 16% July 
772 773 T7¥%2 T8%2 7844 T9% 78% 79% 719% 81% 80 813% 3,550 442% conv preferred__.____-- 160 6242 Jan 3 77% Dec 11 54 Jan 692 July 
*18% 19% 1834 18% 18% 19% 19% 195% 19%, 197 20 20 1.900 American Safety Razor___-- Pte 13% Jan 7 1812 Sep 30 8% Jan 15% Apr 
*18 18'2 18% 18%8 18% 18%% 18 18 181 134 18% 183 900 American Seating Co---~--- o par 13% Feb 21 1942 Dec 18 12% Jan 18 May 
35% 37 36%4 36% 37 37% 36 3T_ 37. 38% 38% 39° 1.359 Amer Ship Building Co__--—- No par 26%4Jan 13 37%Dec 9 25 Dec 32% Mar 
405, 41 41 42%%4 42% 425% 42%, 4342 43 433 42% 43 15.600 Amer Smelting & Refg___-_- No < we Jan 3 43% July 10 36 Dec -" Apr 
165°, 166% 166 166 1655s 165% 166 166% 167 167 67 167 200 PU iow ong Soa net wkin Jan 13 165% Dec 29 144% Feb 1 Aug 
"43%, 4415 44%, 44% 43%4 43% 43% 43%2 44% 4412 ~ 44 800 Amerinns Deutt...... inne 25 39%%_ May 9 455% Dec 5 35% Jan 45 Apr 
_—a = a tl” Se ae ee ee 55g ese SOE Pounatinn..NO per 22% dun 16 28% iiec ts 30% Gon” SON May 
%4 27% 28% 29% ‘ 8 295% 30! 29% 30% 46.300 — 3s ‘ s 6 
173, 18 17% 4184s 17% 18 18 18% 177s. 18% 18. 18% 3300 American Stores....__------ No par 15 Jan 2 19% July 20-11% Mar 16 Dec 
iy aot = Zain aa ta e pnt 23% 233% 23 2352 1.700 Sesoneen Stove Cu. par ae% Jen i 20% ow zs a 7 = V2 od 
2 é 234 % 5 2 Vo 2 521 51% 52 3,000 merican Sugar Re BAG sciinie cite re - ve ec 3° an 
13042 13014 *130 130% 130 130% 130 §=130 129% 129 b, 1281 128% 800 DIOGO: sin Senedak nsnmn 100 113 Jan 7 132. Dee 22 91 Jan 115 Aug 
*29% 3034 304% 30% 30°4 31% 31% 32% 32% 33 32% 33% 3.000 Am Sumatra Tobacco______- No per 265% May 17 31'% Jun 16 21% Jan 32% Aug 
164'4 164% 164'2 164* 163%4 1642 163% 164% 163% 164! 163% 164 19.300 Amer Telep & Teleg Co_______-- 100 156 Jan 6 166% Dec 13 127% Jan 158% July 
66 66 6654 66% 67 67 66% 6642 67% 6734 6742 67% 1.960 American : Tobacco_.-_......--~-- 25 56% Jan 3 = July 14 42% Jan 63% July 
66%, 66%4 6642 67 ‘ 673s 68 67%2 68 67% 6812 67% 683% 5.190 Common I ME rosie nataientigear =< 25 57% Jan 3 15 July 11. 43% Jan 65% July 
14575 146 146 «=147"% 1472 149 149 149% 149 «149% 149%4 150 1.670 CE PUCNTes: (<n e-e 100 139 Jan 7 159 4 July 6 129% Jan 146% July 
15% 151% 15% 15% 1434 15%4 14% 15%. 15 15% 14% 14% 9.490 Amer Type Foundries Inc_...---~- lv 8% Jan 3 1558 Dec 20 6% Jan 12% July 
48 48'4 48M 4854 48%. 48%4 sg 493% 4834 49% x48%% 49% 9,500 American Viscose Corp___------ 14 39% Apr 19 49 Jun 28 32 Jan 49% Sep 
“eG 8% = eh ee 8G BG Oe ey, Pre nts - mrs ae en We ee 
2 5% / 8 4 8 ) 8% oY, 9 9 ¥, 52,600 Am Water Wks & Elec___-- “4 Ja 4 Aug 12 
100%, 101 100% 100% 100% 100%  *100% 100% 99% 100% *99 100% 500 $6 1st preferred______-__- No par 84%Jan 10 100 Nov 23 53% Jan 88% Nov 
9 9% 9 9% 9% 10% 10% I1'% 12% 12% 11 1152 70.500 American Woolen____----~~ No par 6% Jan 3 9'2 Dee 13 3% Jan 8% July 
107*°s 107%% 107°% 109 109 «111% 111% 113% 114 116 113% 113% 6.100 ent Paar eos ibaree wer iad, 3 107% Dec i3 goo a “ae ye 
55 544 5% 6 55% 866 5% 86% 6 6% 5% 6 20.000 Amer Zips Lead & Smelt_...-.--~- 4 an 3 6% July 5 Ve Nov Ve Apr 
*60"% 63 *6142 63 63 63 62 64 645% 6456 6342 645 1.600 $5 prior vonv preferred______-_- 25 44 Feb 16 65 Dee 16 42% Jan 54% Mar 
30 30! 30% 30% 30% 31% 31% 33 33 33% 32%, 3336 75,500 Anaconda Copper Mining______ =-50 245% Jan 26 27% Dec 30 24%, pin sg yved 
38's, 38! 39 40 41 4212 41% 42 41! 42 39%4 40% 1,610 Anaconda Wire & Cable____- No par 25 Jan 24 39 Dec 30 24 an “4 Apr 
24% 25 25 25 25 25's 25% 25% 255% 25% 25% 25% 4,100 Anchor Hock Glass Corp__--- 12.50 20 Jan 7 28%, July 20 16% Jan 23% July 
*112 113! *112 113% *112 113%. *112 113% *112 113% *112 113%2 daa $5 div preferred.__.__._-_- No por 112 Nov 17 117% May 24 111% Jan 116 Mar 
*13'4 14% 13%. 13%4 1415 14% 14'2 14% 14% 1434 14%, 14%. 1,300 Andes Copper Mining__...-_----~ 20 9%4 Jan 10 144% Dec 12 rf Dec et ad 
4%, 475% 45% 4%%4 4% 5 5. 5% 5 5's 5 5 4,200 a PW Paper Co te... ........ 5 2% Jan 2 4% Aug 30 1% Jan eo Fe 
*3: 3 a ¥, *53 ¥ We % “54% 55 55 55 800 Archer Daniels Midi’d_____- No par 42 Jan 3 57 Jun 16 34 =«=6 Jan 47% Sep 
° a "1% 7 ei "7% «' ci 74 Te 7% Tie 110,200 Armour & Co of Illinois_.__._-__ . 4% Apr 19 6% July 5 a ye — ae 
*113 115 115 115 114% 114! 115 115 116 120 119 120 410 $6 conv prior preferred__..No par 74%2 Jan 9 10742 Dee 9 an p 
*102*%% 103 103 103 ‘2 103%4 103% 104 104% 105% 111% 11044 110'2 15,600 TT BUTTE ths ca mcewewkan 100 85 Jan 3 319. Jan 7 49 Jan 84 Dec 
45%, 45% 45% 45% 4434 45%, 44% 45% 45% 451% 45% 45% 2,900 Armstrong Cork Co ___ UL No par 35% Apr 18 46% Jun 28 "oe — a — 
*111. %% *11% 3 1 i, *11\ 3 1114 #415 11% 11'4 700 Arnold Constable Corp... ----~-_ 5 9% Feb 17 17% July 10 4 Jan ‘ Jun 
10% tev. 10% 10% io. i0% 10%, 18% 10% 10% 10% 10%4 7,600 Artloom Corp____---- 3 amyentid No par 814 Jan 3 13% Jun 28 4% Jan 10% Jun 
"1842 18% 18% 19 187, 19 18'%2 187s 185% 18% 185% 18%4 4,400 Associated Dry Goods____-..___- 1 124% Jan 4 19% Dec 19 6% Jan 15% Jun 
“114 115 115 115 115 115 115 115 114 115 *115 116'2 250 44 ist ey eg i APS EE NET aoe on — 4 133, Dec 30... = = ites — 
ne ° 2 1 112% 112Y 112 112% 170 % 3a preterred...... ..0cnnnn> 10 852 Jan 113% Nov 27 an 2 Ju 
43 aN oa3 "44% “43 ‘aM “43 44's *43 . 452 *44 451% gla Assoc Investment Co.._____-- No par 33 May 19 4534 Sep 6 29 Jan 39% Oct 
"106 107! *10642 107'2 *106 107 '% *106 107! *106 107 106 106 20 $@ - preverred.... 2... 22-5 100 103% Jan 19 108% Nov 17 100 Jan 108 '2 Nov 
81% 82! 82 84 83% 8454 837 85% 84% 852 8342 84 18,000 Atch Topeka & Santa Fe_-__-~.-- 100 5342 Jan 3 83% Dec 20 44% Jan 67% July 
*163'% 10358 103% 103% 104 104'4 1025% 10342 103 103 '2 103% 103! 1,800 DF: Uti ecitein< mene cones 100 82 Jon 7 £«106% Dec 11 66 Jan 90% July 
5344 54 54 55 54% 54% 54 5434 545% 5554 53% 55% 17,200 Atlantic eto isis Scien 100 25% Jan 3 55 Dec 20 oo ood aoe — 
8 38 8 38! 38! 38! 37° 34% 37 37} 37% 37% 1,000 Atl G& 1 WN a 1 25 Feb 15 38% Nov 3 an 4 Oc 
on 79 74% 79 . 14M 74" °741 75 . 74%, 7454 *73 7542 200 5% non-cum preéeferred____ ~~ 100 59% Jun 7 76 Nov 29 44 Jan 68 Oct 
324% 324 32% 3342 33 337% 33 337% 33%, 3342 33% 335% 13,700 Atlantic Refining___.._._..-__--- 25 24% Jan 14 32% May 17 18% Jan 28% May 
° $12 113 '2 *112 113'2 112 112 112 112% *112 112% *112 112% 50 4% conv pref series A__.-~~~ 100 107% Feb 18 114 Oct 9 106 Mar 113% Sep 
(15% 16 1534 16% 15% 16% 15% 16 15% 16% 1558 16 5,800 Atlas yer Ditidamaene beecatenencainere Ps 115% Jan : 17% Dec 7 Pen. ws ig. god 
71 #57 3 *57 1 a 1 y, 57% 575 *56% 57 400 O@ ~ preterred.... 2. -- 53% Jan 57% Oct 2 an 
sani 2 4 $2 2 pik) ay ahi os . 62 Va 62, 62 ; 6212 960 Atlas Powder -_..._----~~-_~- No par 52% Apr os 62 Jun 12 52 Jan 68% July 
*416 4 8=61161: *116 116% *116 116% 116% 116% *116 116% 116 «6116 30 5% conv preferred__...-.__-- 100 112 May 26 130% Aug 14 113. Jan 123. Jun 
18% 18% 19% 19% #19 20 20 =. 20% 21 21 20% 20% 1,200 Atlas Tack Corp____._-..--- No pur 14% Mar 31 Dec 22 7% Jan 36. Dee 
"11% 115% 11% 12 11% 12% 11% 12% 11% 12% 11% 11% 5.900 Austin Nichols._....._....._No par 7 Jan 25 13% May 8 2% Jan 9% Aug 
78% 179 79% 81 81 82% *80 80% 80 80 80% 81 1.250 8 prior A_-_-...--.......- No par 66 Apr 19 84% May 9 28% Jan 85% Aug 
17% 173 17% 18% 17% 18 17% 18% 17% 18% 17% 18% 15.400 Autocar Co. ----—-_-__--________ 5e 14% Dec 7 15% Nov 28 I "eu jas 
6% 64 6% 6% Ss 6% 6} 64 6} 6% 6 6% 112.500 Aviation Corp of Del (The) —-~---3 3% Jan 3 6 Dec 30 3% Nov Pp 
tos 5; ; 5 } , 20% Dec 
255% 26 25% 26% 26 26% 26% 27% 265% 27% 26% 26% 35,500 Baldwin Loco Works v t c._.-....13 18 Apr 24 26% Dec 15 10% Jan 
13% 13% 13% 14 13% 14% 13% 14% 13% 14% 13% 14 99,500 Baltimore & Ohio 100 Jan 3 13% Dec ae a 2a saa apr 
29°4 23 2234 24% 24 25 24 245% 23% 24% 23% 23% 46.600 4% preferred 100 9% Jan 3 23% Dec a 2 Ly tesa 
14% 14% 14% 15% 14% 15% 14% 15 14% 14% 14% 14% 6.700 Bangor & Aroostook._..-—.-——_. 50 o% Jan 2 * ae Dec 3 34% Jan 631% Dec 
470", 1034 10% 71 71 71 710 10% “69% TY 69% 70% 240 Conv 5%. preferred__..__.__- 100 60 | Jan 4 68 ¥2 Dec 14 ro ‘a wen 28% July 
(30% 31% 31% 31% 31% 32% 31% 33% 32%, 34% 325% 34%, 18.700 Barber Asphalt Corp._....-._--- 10 2142 Apr 25 33% Dec 16 S% Jan 15% Sep 
117% «173% 17% 17% 17% 17% 175% 17% 17% 17% 17% 17% 1.800 Barker ppb See BR soniont oneal sm No par 12 Jan 4 18 July 5 4 coo “i Sep 
4507 51% *50% 651 50% 50% 51% 51% *50%_ 51} #5042 51% 70. 5% % preferred___._-__-__---- 50 >> Jan 24 53 Aus 21 12% Jan 19% July 
17% «175% 17% 18 17% 18% 18% 18% 18% 19% 19% 19% 56.300 Barnsdal? Oil Co 5 14% Sep 13 18% Mar 17 20% Mar 
‘20% 20% 20% 21% 21% 21% 21 21% 21 21% 21% 21% 15,100 ee ene a 1434 ove re bake, ue ; 18 236 Jan x29 May 
*33'2 34 33% 33% 3334 34 34 34 33% 34 34 34 1.600 yu igars Ine_.-.--~~~.. Oo par v2 Fe v2 No : 
*37%, 37% *37 37% 37% 37% “37-377 37% 37% 37% 37! 600  Bestrice Creamery__...._____.-..25 31 Jan 1t 38 Dec 5 B -_ tee ‘Gos 
*jos 108', *108 110 108 108 *108 108% 108% 110 *108 110 60. $4.25 preferred_____..____ No par 105% Jun 24 111 Oct 11 oe a 7. ao 
13% 14 14 14% 14 14% 14 14% 13% 14% “13% 14 10.200 Beech Aircraft Corp_.-...--.---- 1 7% Jun 8 14% Dec 29 25% po 33% July 
137% 38% *37%% 38% 3752 37% *3742 3842 *37% 39 *37% 39 50 Beech Creek RR «-.50 31 Jan 11 38 Dec 5 The 114 Aug 
"116% 120 *115 3=6120 *116 #8117 7 115 ~=«:115 115s 1115 3n0 Beech-Nut. Packing Co_... _-... 20 11% Jun 12 121. Nov 6 93 a - 
4 . For footnotes see page 223. cama 
SS SSNS — oi 











Volume 161 Number 4351 








THE COMMERCIAL & FINANCIAL CHRONICLE 


215 

















LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1948 
Jan. 6 Jan. 8 Jan. 9 Jan. 16 Jan. 11 Jan. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ ver share & per share $ per share & per share Shares Par 8 per share $ per share $ per share $ per stere 
12% 12% 12% 12% 124% 12% 12% 12% 12%4 12% 12% 12% 900 Belding-Heminway —-_--.--..Nopar 10% Jan. 3. 13 ; July 6 9% Dec 11% July 
15 * 15% 15% 16 15% 16 1542 15% 15% 15% 15 15% 14,500 ell -Aurcratt Corp....s...........- 4 10% Apr 25 15% Jan 13 9% Nov 20% Mar 
47 48 47% 49% 487%, 49% 491, 49% 49% 49% 492 49% 12,500 Bendix Aviation..-_-. 5 3342 Jan 13 495, Dec 4 33. Nov 39% Apr 
20 20 *19% 20% 20 20 20 20% 20 20 19% 20% 1,100 bSeveliciai Indus Loan._.._- No par 17 Jan 4 2078 Dec 11 13% Mar 17% tp 
ey 564% "55% 56% 55% 55% 551% 55% = Mg = Vo ti sang ‘ = aon op ages div series ‘ame par oo a 20 ot yon - pas, Feb 57 Nov 
39 39 3834 40 39%4 40! 40 40% ‘a , 8 O_----—-~-~-~------- oO par 4 van e Oct 4 Jan 38 July 
1794 17% 18 18% 175, 18 : 17% 17%. 17% 17% 17% 817% 4,700 Bent.. PoeGs kde ndccconnn as 1 15%. Jan 20 20% July 15 8% Jan 17 1=Jun 
6734 685% 68%, 70 70% 70% 6942 71% Tle 73% 71 723%, 46,000 Bethlehem Steel (Del)_...._No = 56% Jan 4 665% July 11 54 Nov 69% Apr 
127% 127% #127 129% 129% 129% 129% 129% 12942 129% 129 129% 1,600 7% preferred a. 100 115%. Feb: 2. 130. Dec 18 -110% Jan 121% July 
23% 237 33% 24 a a. ee 245, 24% =a Dats 3.100 . Bleck @ Decker:Saty OollNo ger 1bGdan. 3° 2S%Aug 3°” 16° Jen ApS ies 
q 24, 243 ‘ 2945 < py Ip Ye 3 a er — a u 
14s las 14a aia lave 14% ia" 14% 14% 14% 14% 1454 18'800 . Blaw-Knox Co. No par 7% Jan 3 15 Dee 19 4 Jan Iie Jun 
*21 2112 #2114 21% 21% 21% “21% 21% 21% 22 21% 21% 400 Blis8 & Laughlin Inc....:.--~~--- 5 16 Jan 4 22% Dec 12 13% Jan 19% July 
19% 197 197%, 19% 19% 192 7191, 19% 19% 197% x19%2 19% 370 Bloomingdale Brothers_._--~ No par 14% Mar 14 20 Dec 13 9% Jan i9 Jun 
107 10915 *107%2 109% *107!2 10914 *10712 10914 *107%2 109! *10734 109% yaks Blumenthal & Co preferred___. 100 93% Marl4 109 Oct 7 76 Jan 100 July 
"19% 20° 20% 205% 19% 20%4 1973 20% 195, 201 19% 20 34.000 Boeing Airplane Co__.--..------ =5 12% Jun 5 19% Nov 9 11% Nov 21% Mar 
a EP 50% 5042 51 5042 50%%4 50%, 50% 50%4 51 *§1 52 5.300 Bohn Aluminum & Brass... 5 45 Jan 26 52% Jun 27 41% Jan 56% May 
st ty “at Sy “St Sue ity A ek MGR eA heber Wetton t Sewer Susan | Stout 
2 2 Va 2 2 2 2 55 55 *53 55 210 ---- 2 Jan v4 Sep an $1 J 
44%, 441% 45 4512 45 45% 44% 45 443% 44% 44% 45 2.100 Bord Stores Inc 1 33% Jan 26 48 Sep 21 17 Jan 35 Dee 
112%e 114 114115 *114% 115_ “114% 115 114% 114% 114 114 : 500 4%% preferred —_....------~- 106 ~=—«109 8 May. 8 117 Oct 6 dia oe 23 
34% 34% 3442 34% 34% 347% 34% 34% 34% 35 34% 34% 5.300 Boruen vo (The) Ie 28 Ye Jan 3. 345% Dec 7 22% Jan 30 Gee 
“a 98% 38'2 39% * 39% 38% 39 38% 38% 38% 38% 4.900 Borg-Warner Corp 34% Jan 3 41% July 17 26% Jan 39 July 
gee ge ae og BO OR a oe eee eee et ee) ee ee 
2 2 5S’ 45% 4 *44 4514 *43% 45 300 - Sa annie = v2 Jan c Jan va 
,19%2 19% 19% 19% 19%4 20 19% 19% 19% 20% 19% 20 11.800 _Braniff Airways Inc 2.50 12% Jan 3° 21% Aug 25 11% Nov 14% Nov 
Hy He es Be ts Bee “He Ha ge Srideetat Das Gown Ho per © “eh San 4 GauSty's “sy aee | Say Boe 
a V4 5 « 2 8 39 11% 11% 1114" 115% 13.400 - --~----- 8 4 July ‘ov 2% Apr 
a1 ai. See ate I a ae ae agae age Meee 6.200 . Suess wt Guten. = No per: Seana? SO suet SS Sen | ae ee 
4 (4% 2 6 4 A, 4 Ly, é ae ee an 
$2 52. *50%2 52 °50 51 50 51 py Bey 50% *49. 50% 300 ©«CwBristol-Myers Co-_--.--.-_-_-._- 40% Jan 4 53% Oct 23° 37% Jan 44% May 
22 22% 22% , 22% 22% 2242 22% 23% 23 23% 23% 23% 14.300 Brooklyn Union Gas-.--_---No par 14% Jan 13 22% July 2 9% Jan 18% Jun 
244 4512 45 45 45 45 45 45 45% 45% *45 46% 800 Brown Shoe Co No par 39% Jan 16 4914 Dec 7 29% Jan 42% July 
24% 2434 25° 25% 25% 25% 24% 24% 24% 24% 24% 243 3.600 Bruse-Tnike-Gahenter.-.. No oor 17¥4 Jan 4 25% Dec 30 13) Jan 20% July 
z 13% 13% 13% 134% 5 13% 135% 13% 133% 13% 13% 13% 14 11.500 . Bucyrus-Erie Co 846 Jan 3 14 Dec 16 6% Jan 10% May 
123%4 125 123% 124% 123% 12442 12312 123% *123% 124% 123% 123% 20 7% preterred__-----_..----_-- i00 116 Jan 6 129 Dec 6 104% Jan 118% July 
10% 10% 10% 10% 10%2 11% 10% 11 10%4 11 10% ~ 107 29.900 Budd (E G) Mfg._--.-- ~---No par 5% Jan 4 12% July 8 3 Jan 9% May 
75% T5%e 75 75% 147% «675% 75'2 76 15% 76% 75% 76 1.900 $5, preferred .............- No par 47}2 Jan 3 i742 Dec 8 43 Nov 54% Aug 
10'2 10% 10% 105% 10% 103% 105s 10% 1034 10% 10% 1034 11.300 Budd Wheel No par 7¥4 Apr 19 11% Jun 29 6% Nov 10% Apr 
#22 23% 2344 23% 234 2342 23%4 23% 2334 23% *29Vq_ 2334 600 Buffalo Forge Co Shine 1 17. Jan 4 242 Dec 13 14% Jan 18% July 
20 20 20%8 20% 20'2 20% 20! 20% 20% 205% 20 2012 2.700 Bullard Co No par 1656 Sep 19 20% Dec 9 16 Nov 29% Apr 
48'5 49 48% 4854 4812 49 4812 49 49% 49% 49 49% 3.200 Bulova Watch -No par 31 May 12 49%% Dec 30 24% Jan 35% July 
43 441% 45 47% 45 46% 4452 45% 44% 45 43% 44% 7.800 Burlington Mills Corp 1 27% Jan 25 40%4 Dec 29 20% Jan 31% Jun 
°107% _ *107%4 113 *107%4 113 *10734 113 *10734 113 °107%4 113 aes $%. preferred... ..-.-.---. 100 «107 «Apr 17 111% Dec 21 105 May 109% Oct 
14 14% 14% 14% 14% 14% 145, 14% 14%, 15 14% 15 23.500 Burroughs Adding Mach_...No a 12% Jan 3 15% Jun 30 9% Jan 15% Jun 
82 8% 876 9% 87 9% 8% 8%, 838 834 BY 855 14,400 Bush Termitual 4 Jan 3 95_ Dec 30 2% Jan 636 May 
82 82 *80 82 *80 82% 80 80 *79 80% *7934 8034 155 6% preferred:\..0.....5.-.-- io 54. Jan 6 83 Dec 4 41 Jan "5 May 
703% 70% 70%4 71% 70% 71% 694% 170 6934 70% 6942 692 830 Bush Term Bidg 1% preferred_100 4342 Apr 25 7042 Dec 9 21% Jan 49 Oct 
145, 14% 14% 14% 145, 14% 1453 14% 14%, 15 1434 15 13,200 Butler Bros__- ~-10 8% Jan 4 1556 Dec 12 5% Jan 10% July 
*31 31% *31 3142 *3ls. 31% 31), 31s Se ft ahs = 1,200 5% conv preferred 28 Feb 8 31% Nov 3 20% Jan 291% Nov 
336 63% 3% 3% 3% 3% 342 3% 3% 3% 3%: 3% 7,200 Butte Copper & Zinc 5 2% Apr. 25 3 % July 8 2% Jan 5% Apr 
15%. 16 16 16% 16% 17% 1644 16% 16% 17% 164% 16% 5,700 Byers Co (A M)-~...---..-.--No par 124e Apr 18 17%@ Dec 19 9% Jan 18% July 
9434 “94% 9314 93% 94 943% 95 95 944% 95% 95 95 480 Participating preferred._____.iv0 6742 Jan 3 96 Dec 16 65% Nov 83% Apr 
23%4 24% 23% 24% 24 24% 24 24 24 24 24 24 4,000 Byron Jackson Co.__.--._~. No par 20 Apr 18 25 Sep 1 16 «Jan 25 %e May 
28 28 28% 28% 2842 28% 28%, 285% 28% 28% 285, 285% 2,200 California Packing... No par 24% Jan 3 30% July 5 22% Jan 30% July 
°547%% 55% *54% 55% *54% 55% 5542 55% *54%e 55 *54 55 10 5% preferred 50 53%4 Feb 24 57. Nov 24 52% Jun 56 
1% 1% 1% 1% 1% 112 1% 1% 1% 1% 1% 1% 15,000 Callahan oe ee een rae % Jan 4 1% Jun 28 % Jan 1% 
1% 1% 7% 8 7% 04 8 BY, 8% B% 8% 8% 43,000 Calumet & Hec ns Copper_._- 6 May 9 7%. Dec 13 6% Dec 9% Apr 
*203%—@ 20% 20% 21% 20% 21% 21 21 20% 21% 204% 21 3,500 Campbell W & C FPdy__..--_No par 15% Jan 3 21% July10 213% Nov 19% Apr 
j 33% 33% 33% 33% 3342 34. 3353 34% 33 : 33% 32 33 6,000 one ‘Dry Ginger :Ale____.__--- 5 23% Feb 8 3544 Dec 30 13% Jan 27% Dec 
ae si es mi nts ae a sii 13 1 i 8 135,100 ik tae herein EER” - peeeelly 2 seas eae iy ke ap pe ois VF 
4534 47 45% 47 47 49 *48 49 4842 49 49 49 240 Canada Southern Ry Co .<---- 100 33% Jan 7 7% Dec 18 + %§29% Jan 38 Mar 
11%, 11% 11% 12% 12% 12% 11% 12% 12% 12% 11% 124 49.900 Canadian Pacific Ry 25 8% Jan 3 125% July 12 6% Feb 11% May 
‘4812 50 4942 49% *49¥%2 49% 49%, 49% 49%4 49% *49 50%2 300 Cannon Mills______._..---.No par 42%, Apr 4 514% July 14 36% Jan 47% July 
‘10% 11 11 11 1138 11% ll'2 11% 11% 11% 11% 113 3,400 Capital baa Br OR class oua 6% Feb 10 1142 Dec 16 a” Jan 9% Apr 
544% 55 *54% 55 5442 54% 545, 545% *544e-— 55 *5442 55 70 $3 preferred A aoc oni 3¥% Jan 4 5442 Dec 20 Jan 46% July 
: TY, 6%4 1163 *116 117 117) «=117 11%:—.. 10% 117% 117¥ 470 Carolina Clinch hio R ae 97 x85 ‘ 
a eH ‘3 13% 33% 33 Ve 34 33%. 33% 33% 33% *33% 33% 1,300 Carpenter’ Steel =~ : 27 le = 3 IB 4 Dee 28 25% = sii due 
22 22% 22% 22% 22% 22% 224% 22% 224% 22% 21% 22% 5,900 Caries (Corb: oi. -— se. io 18%. Oct 27 223g Dec 2 eehers, wos Po Si ee 
*62 63 63 63 63 63 63 63 63 63% *63 65 800 442% preferred ~~~... 50 56%2 Nov 9 65 Dec 15 tii sola 2 pitty 
£554 5% 5% 5% 5% 5% 5% 5% 553 5% 5% 5% 2,200 Carriers & General Corp______---- 1 4 Jan 4 5%4 Oct 17 3¥% Jan 5% Apr 
36% 365% 36%4 37 367%, 37 3678 37 37 37% 36% 37 3,000 Case (J I) Co --25 33 Apr 19 39 Mar 16 awe Dec 39% Dec 
154 154 *155 157 #155 158 *155 158 *156 158 *156 160 10 Preferred 100 143%2 July12 152144 Dec 29 27 Jan 147 Dec 
51 51 50% 50% 50%4 51 50% 51 50% 51 49 50 3,500 Caterpillar Tractor_________- No par 44% Jan 12 54 July 10 40 Nov 54% July 
3812 38% 38% B 3855 3854 i ies 383% 38% 37% 38%. 4,200 Celanese Corp of SRE” par 31% Apr 24 40% Jan 24 26% Jan 40% Jun 
10544 1057. 105% 105 105% 105%4 *1 / 10542 105% *105% 105% 700 $4.75 Ist preferred_____--_~ No par 96% Jun 9° 106 Dec 22 -- aii eats 5 ana 
1272 .127%4 *127% 127% 127% 127% 127%4 1274 127%4 127% 127% 127% 340 7% 2a preferred 100 113. Jan 2 129%2Nov 2 86% Feb 120% Sep 
15% 1554 1542 16 15%4 16% 1558 15%4 x15% 15% 15 15% 10,100 Celotex Corp No par 11 Jan 3 1542 Jun 27 8% Jan 14% Apr. 
185% 18% 18%, 18% 18% 19 19 19% x183%4 19% 18%4 19% 2,010 5% preferred rare 17. Jan. 3 1942 July 5 16% Nov 21 July 
205, 21% 21% we 22 = 22Ya if 23% ~ 22% 33% 25,300 | eer ee en aac 7%. poo Be * fod - = . 4 235% Jun 
4% 41% 4% 6 45% 8 58 % 5g 8 4% 5% 21,800 Central Foun ¥a Jan 1 56 July an 35@ Mar 
‘111% 1115% 1115¢ 111% 111%, 1115 1115, 111% 111% 111% 110% 111% 340 Central Ill Lt 4%% preferred__100 107* Jan 31 114 ‘Sep 15 97% Jan lll Aug 
12% 12% 12% 13% 12% 132 1242 13% 12% 13% 13% 145% 23,100 tCent RR of New Jersey_._--_-- 100 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
28 28% 28 29 Ve 29 2934 29-29% 29% 29% 29 295, 5.600 Central Violeta Sugar Co___---~.-- 20% Apr 19 28% Nov 1 13. ‘Jan 25 Dec 
117 11% 11% 12% *11% 123 12% 12% 12 12% *113%4 12¥ 1.300 Century Ribbon Mills__---_ No par 7% Jan 15 12% Dec 28 3 Jan 8% Nov 
33% 33% 33% 34% 3412 34% 35 35% 36% 36% 3534 36 11.000 Cerro de Pasco Copper__--.-_- No par 30% Feb 15 3742Jan 4 x33 Jan 41 #£=Apr 
7 73 7 7% 2 7M, ive 7% 7%, 1% 7%, 1% 22.500 Certain-teed Products 1 4% Apr 19 9 Jun 27 3 Jan 7% Jun 
129% 129% 129 «129% 12944 130 12942 130 129% 129% 129 129% 840 6% prior preferred 100 57 May 1 184 Nov 21 32% Jan 72% Oct 
21% 22% 22 22 29%, 221 #99 225% 23 24 23 23 1,700 Chain Belt Co No par 17% Apr 13 23 Dec 16 16% Nov 19% Apr 
98%, 29% 28% 29 2842 287s 2812 29% 29 29% 285% 28% 2,600 Champion Pap & Fib Co____No par 23 Jan 3 31% Dec 8 18 Jan 24 July 
114% 115 #114% 115 *114% 115 114. 114% 114 114% 114% 114% 110 6% preferred 100 «108 «Jan 4 114% July 13 99% Jan 109 - Dec 
*41 42% 42 + 43% 43% -, a8 43-4348 43% 43% 1,700 b aires ar _ : 7% aon a 46% duly 10 8% Jan 
"14% 14% 1442 143 14% 2 2 14%, 14% 1444 15 700 esapeake Corp 0 RO e 8 étinteee cbt ie 
4 525% 52%, 535 53% 53% 53 53% 5 5334 5216 534 21,000 Chesapeake & Ohio Ry-------_--- 25 .* oes 7 “ _ = 33% ay of bees 
73 73 7M 7% va 77 ve 7% 7% 77 1% 75 12.200 Chic & East Ill RR Co__..._No rar v4 Sep e Mar : an 6 May 
17 . 17% 17" 4 18 17% 1814 1734 18% 18 “ 13% 17% 18 Ve 16.700 8 Te ARERR: = 9 Se a oe 40 11% Jan 3: 185% Mar 25 7% Jan 17% May 
7 7 1a 734 vir 734 78 7% 7% Te 7 7M 25.100 Chicago Great West RR Co__---.- 50 442 Jan 3 TY Bene 22 2% Jan 7% May 
25% 25% 25% 27% 264% 27% 262 27% 27 27% 26%, 26% 14.800 5% preferred 50 $8 Jan 4 a Mar 22 10% Jan 21% Jun 
2744 28 28 Ye 29% 29% 30 aa 30 295% 30% 295% 30 Y% 58.200 ber ag acs 9 i wi-_No a pte, oo Le - i aay or _- -_- =— 
57% 58! 5842 624% G11 623 6 62 6134 62¥ 62 621 17.300 preferred: Wi_.s.-<...... 5 2 Sep —_ == a 
2014 205% 20% 21 205% ‘s 20% 20! 2042 20% 20% 20% 20 V4 2.000 Chicago Mail Order Co -_.__--.-5 15% Feb 24 215% Dec 15 6 Jan 16% Dec 
21%e 21% 21%2 220 21% 22% 21%4 22's 22% 23 22% 22% 10.000 Chicago Pneumat Tool_.....No par 16% Jan 3 21% July 12 15% Jan 22 Apr 
49% 49%%4 4934 r Mg "4912 53 50% ae *51 54 5254 525% 500 = seg lo ryan ge eI par 5 son \ tes md = > das =. = mar 
53! 54 54 4%. 55 *54 5542 #543 55! *543 55 90 rp < cum div_...No par an 
1576 16 16% 17% the 17 173% 17%% 17 : 17 £16% 17M 2.800 Chicago Yellow. Cab________ No par 13. Jan 4 19% July 10 11% Jan 15% Apr 
16% 165% 16% _ 16% 165, 1642 — 1634 16% 16°44 17% 1.800 pone gy Cotton tame oa mer : “2 ~— = — Jan .* Fra 
4° 47 418 /8 43 47 4% 8 5% 55% 556 6 15.100 is hai hci isin entinmenes oO par 4, Jan 4a Oc Dec “4 
*31 ‘ 31% *31 312 *31 : 312 3142 33 34 35 34% 36 510 Chile Copper Co aaa 25 24 May = 30 July 5 24% Jan 3242 Apr 
94% 95 9434 95% 947% 9554 9444 96 95% 96% 95 952 15.000 Chrysler Corp 5 77% Feb 98% Jun 19 67% Jan 85% July 
21% 21% 21 21% 21%, 211% 215@ 217 21% 22% 22% 22% 4400 “ity [ce & Fuel._ -------- No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
32 3254 34 35% 35% 361% 35%4 36 36 37% 37 374 2.300 City Investing Co new__---_ No par ‘'255¢ Nov 16 315s Dec 12 a mee fenail. tiiaale 
°98 100 *98 100 “98 100 «99 99% 9934 9934 *98 9934 10 542% preferred__._...._-____ 100 95 Nov 9 96% Oct 26 --- — 
"9% 10% 104 10% x10% 10528 1042 10% *19%l, 1042 *10% 10%2 2.009 City Stores 5 6°s Jan 12 10% Jan 10 32% Jan BY% Jun 
"49% 49% 4934 49% 50 50 49% 497 50% 51 50%4 51 $00 Clark Equipment_._._..__-- No par 35%4 Feb i7 S51 Dec 16 32% Nov 39% July 
“155 175 175... 175 #17 185 “176 185 *176 = 185 “176 185 30 0. C. C. & St. Louis Ry. Co:_--- 100 148 Jan 7 185 Jun 22 123 Mar 145 Dee 
90 ©=-94 #99 94 “06.94 =90 2394 94 | +94 *92 94 30 6% préferredi_.. si ..4.--..- 100 76 Jan'3 90 Jun 5 67 = Feb 74% Jun 
109%4 110 110 110 110 110 11044 111 *110% 111 *110% 111 220 Clev E} TIllum $4.50 pfd__..- No par 110 Nov 6 115% Jan 3 1N9% Jan 116% Aug 
"44 45 44% 445% 44%4 4434 “44 4434 *44 4434 *44 44% 300 Clev Graph Bronze Co (The)---.1 37% Apr 20 45% Jun 19 28% Jan 42% Dee 
°108° 109 “108 109 #108 109 *108% 109 *108'% 109 *108% 109 iid te 5% .preferred:_____.._.__....100 106 Mar 27 109 Jan 12 101% Jan 108% Dec 
94 95 *94Y%,_ 95 94% 95 941%, 95 *94\% + *94Y%, 95 --. + Clev & Pitts RR Co 7% gtd_---- 50 92 Jun 16 Aug 11 = ro ae ke 
eB3Y, 77 *5324 564 “53% 561% 53% 56% *53% 56 *53%— 56% iis Special gtd 4% stock___._____ 50 52% Mar 22 53% Oct 17 e p 
erie! ap * 3454 3534 ee sane = 636. 3534 3646 35% 35% 8,900 Climax Molybdenum_______- No par 30% May 3 38% Mari5 33% Nov 48% Mar 
2614. 36% 36 36% Posy 3634 36% 37 3642 36% 365% 36%4 4,100 Cluett Peabody & Co______-- No par 34% Apr 20 39% July 12 33% Jan 40 July 
4 4 3 . ‘ Ps 
* ey 152 *15 5 #150. 15 150 = 152 “150 152 aoe Preferred —_- 100 145 Feb 18 152 Julyi1 142 May 153. ‘Sep 
150 152 50 150 152 ip 
*13542.137% *135 137 13634 136% £135% 136% 134% + hs aa a 300 —— Co (The)_.-...._No par 111 Feb 26 146% July 11 Ds — "anil = 
63 63 63 631 63! 631% G3) 63! 6344 63% 63%4 63° 350 SUR sis ats colin gin scnd OO: GEE 59% July 17 6742 Jun 1 e 4 
1050 _..} x #1050 _. » *1050° rss 1050. Se * #1050 sete 1050 on aes Coca-Cola Intertiational Corp No par «2. -see25)° oa seceuk -- --- -—- =<— 
34%, 34% 34s. 343% 34, 3454 3442 34% 34% 34% 34% 34% 3,500 | Colgate-Palmolive-Peet_.....No par 23% Jan 6 33% Dec 28 16% Jan 25 Dec 
"10612 107% *106%% 107% 107 107% *106% 108 106% 106% *106 Va 107 : 70 $4.25 preferred_......-.-- No par 103% Mar 2 108% Jun 7 103% Dec 109% July 
=34 342 34%, 35 35 35% 3514 35% 3534 35%. 35% 365 2,200 Collins & Aikman No par 25% Apr 25 38 Sep 1 17% Jan 28% Jul 
“115 «118 #115 118 115 (115 #110 115 *110 115 #110 =115 10 5% conv preferred__..______ 100 1095, Feb 29 116 Dec 30 108 Jan 114% Oc 
24 243% 24 2434 24% 25 24% 25 24% 25 23% 245% 9,600 Colo Fuel & Iron Corp-_-__- No par 14% Apr 19 26% Dec 23 13% Nov 19% Jul 
31% 32% 32 32% 32% 33% 33 36% 36 36% 35% 36% 4.200 Colorado & Southern __.-.-___ 100 11% Jan 3 29% Dec 29 2% Jan 19 ~=«Se 
32 32% 32% 34% 34 355% 32%% 35% 35 35% 34 35 4,140 4% non-cum Ist. preferred_..100 1232 Jan 4 30 Dec 29 3% Jan 19% a. 
2BY%_ 29% 28 29 20 31 29% 32 32% 33 32 32% 2,000 4% non-cum 2nd preferred___100 13 Jan 4 27%4 Dec 29 3 -Jan aoe De 
35% 35% 355% 3554 26% 36% 36% 36% 36 36% 35% 3534 1,500 Columbia Br’d-Sys Inc cl A____2.50 26% Jan 4 35% Dec 12 15% Jan 264 Ded 
355; f ¥, i 353, *35%4 35% 35% 35% 400 ae. oe ee 25% Jan 4 35% Dec 27 15% Jan Ye 


















































































































































For footnotes see page 223. 



































THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, January 15, 1945 





NEW YORK STOCK RECORD 





Saturday 
Jan. 6 


8 per snare 


4% 
9154 
8842 
97 
217% 
487.2 
3946 

10742 
ts) 


27% 


14 
42% 
22 
181% 
186 
52 


23 
1014 
44 
15 
5% 


4 
112% 


Ye 107 


45% 
35 
22% 
68 V2 
105 
1648 
10142 
103 
106% 
1% 
14% 
69% 


~ 


Monday 
Jan. 8 


& rer snare 


4% 
90% 
89 Ye 


108 42 
% 


4%% 


6% 


Tuesday 
Jan. 9 


Ss per snare 


4%% 
91% 
88 


LOW AND HIGH SALE PRICES 
Wednesday 


.- 10 


* snare 


4% 
92% 


1042 


Thursday 
Jan. 11 


$ per shara 


45% 


102% 
06 


1% 
14% 
71 


Friday 
Jan. 12 


$ per share 


4% 
93% 
87% 
99 
21% 
48% 
39% 


*107 


43% 
16% 


oil 


12% « 


1% 
14% 
70% 


Sales for 
the Week 


Shares 


97,900 
1,800 
220 
1,000 
3,100 
200 
2,700 
100 
7,200 


4,4 


23,700 


29,400 
140 
2,400 
38,700 
10,600 


4,000 


AN Pe “on 


. 


—_ 


Naw 


ste 


160 


2.200 


13.600 
4.700 
19,600 
6,600 
2,000 
1,300 
3,200 
34,900 
400 


48,000 
340 
730 
180 

20,900 

105,600 
3,700 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Columbia Gas & Elec__.....No par 
6% preferred series A_.._._.__100 
5% preferred 100 
Columbian Carbon Co_...._No par 
Columbia Pictures__..._~- --No par 
$2.75 preferred_____._____ No par 
Commercial Credit 10 
4%% cony preferred___._____ 100 
Comm’! Invest Trust_.......Ne par 
Commercial Solvents__....~ No par 
Commonwealth & Southern._No par 
$6. preferred series_______ -No par 
Commonwealth Edison Co_....25 
Conde Nast Pub Inc__..-.._- No par 
Congoleum-Nairn Inc......_No par 
Consolidated Cigar.__....... No par 
$4.75 prefeired .___...._ No par 
Consol Goppermines Corp...___-..6 
Consol Edison of N Y__-.-- No par 
$5 preferred . No par 
Consol Film Industries 1 
$2 partic preferred__.._.__ No par 
Consol Laundries Corp_..._.--~.- 5 
Consolidated Natural Gas_.__--~- 15 
Consolidated Vultee Aircraft___-_-- 1 
$1.25 conv. pfd________-~__ No par 


Consol RR of Cuba 6% pfd.-_-.100 
Consolidation Coal Co_...-_----- 25 

$2.50 preferred ~....--~.----~-~- 50 
Consumers Pow $4.50 pfd_-_.No par 
Container Corp of America_.__..20 









































Continental Baking- Co_.__-_- No par 
8% preferred 100 
Continental Can Inc 20 
Continental Diamond Fibre... 5 
Continental Insurance... $2.50 
Continental Motors 1 
Continental Oil of Del_......---- 5 
Continental Steel Corp_.__-_- No par 
Cooper-Bessemer Corp__.__.- No par 
$3 prior preferred_...._-- No par 
Copperweld Steel Co 
Conv pref 5% series...__.__ ~~ 50 
Cornell-Dubilier Electric Corp_.-.1 
Corn Exch Bank Trust Co--._..20 
Corn Products Refining......~~— 25 
Preferred 100 
Coty Inc 1 
Coty Internat Corp 1 
Grane Co... 25 
-5% conv preferred___.._...-.100 
Cream of Wheat Corp (The) -~-....2 
Crosley Corp (The)~..~.-~.. No par 
Crown Cork & Seal__.......No par 
$2.25 preferred.___...._- No par 
Crown Zellerbach Corp.._... ~~ 5 
$5 conv preferred____.____ No par 
Crucible Steel of Amer..-_.._No par 
5% preferred__............_. 100 
Cuba RR 6% preferred__...__.. 100 
Cuban-American Sugar_....___.. 10 
:) 0? | ee 100 
Cudahy Packing Co 30 
Cuneo Press Inc 5 
4%% preferred_ 100 
Curtis Pub Co (The) ~.-...-_ No par 
$7 preferred_......_.... No par 
Prior preferred___......~. No par 
Curtiss-Wright : 
Class A 
Cushman’s Sons Inc 7% pfd-7 7300 
Outler-Hammer Inc._.......No par 


Davega Stores Corp 5 

“5% preferred_____..--__---._- 25 
Davison Chemical Corp (The) --1 
Dayton Pow & Li 442% pfd___.100 
Decca 1 














Records Inc. 
Deere & Co No par 
Preferred 
Deisel-Wemmer-Gilbert ~......-- 10 
Delaware & Hudson 100 





Delaware Lack & Western____.._50 
Detroit Edison -20 
Detroit Hillsdale & 8 W RR Co_.100 
Devoe & Raynolds A__......No par 
Diamond Match__..........No par 

















5% ferred 1060 
Dixie Co. No par 
Class No par 
Doehler-Jarvis Corp 5 
Dome Mines No par 








$4 
Dresser. Industries 











Dunhill ig ae . aes 
Duplan Co 
ae P de imnedte (EI) & eden 


$4.50 preferred___..__._..._.No par. 
Duquesne Light 5% ist pfd____100 





























Eagle-Picher peo Co 10 
Eastern Airlines inc 1 
Eastern Meinions. ® Steel Corp____._5 
Eastman Kodak Co-_--_~-~-- -No par 
6% cum preferred 100 
Eaton Manufactur EP Rae IE Ste fa: 4 
Edison Bros Stores Inc 2 
Elastic Stop Nut Co._..--.-.._--. 1 
Electric Aute-Lite (The) ~....._.- 5 
Electric Boat. 3 
Elec & Mus Ind Am shares___.._-. 
Electric Power & Light....._No par 
$7 preferred No par 
$6 preferred _.... ____.._No par 
Electric Storage Battery._._..Nu par 
El Paso Natural Gas__-_-_-~ chiuntiigsatalile 
Emerson Electric Mfg Co __-._.__ 4 
Endicott Johnson Corp_.....__-- 50 
4% preferred 100 
Engineers Public Service.__..___--1 
$5 preferred No par 
$5'% preferred No par 
$6 preferred No par 





tEquitable Office Bldg_._-- No par 
Erie RR common__ No par 
5% pref series A__.__._____ ._100 


Range for Year 1944 


Lowest 


$ per share 


3% Nov 
76 Jan 
70 Feb 
84 Feb 
16% Apr 
39 ¥%e Jan 
37% Jan 

105 Feb 
40% Feb 


1442 Apr’ 


5 Feb 
79 Jan 
24% Jan 

8% Feb 
21% Jan 
2042 Jan 
95% Jun 

342 Feb 
21% Feb 

102% Jan 

2% Jan 
16% Jan 

7% Jan 


24 Jan 
11% Jan 
1842 Jan 


102% Jan 
20 Feb 
7% Oct 


105% May 


32% Feb 


27 
3 
7 

14 

24 

25 
3 

11 

15 

18 
1 
3 
3 

23 

27 

10 

23 

17 


15 


30 


5 
10 


10 May 24 


41% Jun 
5% Jan 
26% Sep 
24% Apr 
12% Aug 
38% Feb 
10% Jan 
47 Mar 
15% Jan 
44% Jan 
52% Apr 
173% Apr 
Jan 

1% Jan 


18% Feb 
104% Jan 
20 Jan 
16% Jan 
27% Feb 
45 Jan 
15% Feb 
97%. Jan 
28 Jan 
69 Jan 
2042 Jan 
11% Feb 


112 Jan, 


223; Jan 
22% Jan 
101 Jan 
5% Aug 
97 Apr 
41 Apr 
4% Jun 
14% Jun 
114% May 
21% Apr 


6% Jan 
19% Mar 
13% Jun 

109% Dec 
21% Jan 
36% Apr 
32% Apr 
17% Jan 
17% Jan 

5% Jan 
18% Jan 
62 Feb 


29% Jan 


28% Jun 


16 

3 
14 
a9 
12 
29 

4 


20 


3 
10 
28 
29 

3 


Wr FOCWr WW O-A 


2 


ere 
Powe 


25 
25 
24 

6 

9 
20 
28 


12 


38% Mar. 31 


21% May. 12 


47 May 


114% Apr 
106% Jan 


28% Jan. 


8% Apr 
11% Feb 


175 Jan 
41 Jan 


13 
26 
7 
7 


19 . 


11 


24 
3 


16% May 1 


8% Dec 
37% Jan 


27 
4 


10 Apris 
4 


3% Jan 
3% Nov 
81% Apr 
78 #=<Apr 
39% Apr 
27% Feb 


92% Jan 
% Apr 
9% Jan 


46% Jan 3 


10 
2 


17 
25 
24 
28 

7 


13 


25 
19 
3 
3 
3 


5 
4 


Highest 


$ per share 
5% Mar 6 


97% Dec 
93 Feb 
9842 Dec 
23 Dec 
49% Dec 
43% Jun 
108 Oct 


12 
21 
15 

7 
15 
19 
16 


50% July 15 


18% Jun 


16 


1% July 13 


95% Dec 
29% Nov 
26 Dec 
29% Dec 
31 Dec 
103 Dee 


4% July 


25% Oct 
108% Oct 
6% Jun 
304% Nov 


30 
13 
4 
30 
5 
18 
5 
19 
4 
27 
16 


1342 July 19 


32% Oct 
20% Dec 
25% Dec 


24 Dec : 


24 Dec 
53% Dec 
112 Nov 
29%. Dec 


16 


10 Mario 


112% Aug 
43 ¥%, Jun 


31 
27 


13% Mar 16 


49% Dec 

9% Dec 
33% Jan 
31% Dec 


19% July 


48 Dec 


13% July 


18 
16 
22 
8 
5 
27 
5 


52 July 31 


25% July *2 
57 


Dec 
61% Oct 


11 
7 


184% July 10 


7% July 


5 Aug 


27% Jun 
111 Oct 


6 
18 


% 


ae July it 


Dec 

33 Aug 
49% Aug 
22% Dec 
105 Dec 
37% Nov 
8942 Dec 
29% Dec 
9% Dec 
144 Dee 
29% Mar 
30% Dec 
109 %2 Nov 
11% Aug 


19% Nov 
127 Nov 
28% Dec 


1342 Nov 
23% Oct 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 


22% July 


37% Dec 
9% Mar 
21% Dec 
65 Oct 
41% Oct 
35% Dec 


30 
21 
29 
15 

4 
22 
16 


30 
15 


~ 


29 
30 
20 
12 
3 
27 
3 
5 
26 


- 27% July 1 


7242 Nov 
131. Jan 


12842 Dec 
120% Jan 


14% July 


41 Dec 


103% Dec 


6 
15 


47% July 11 


34% Nov 
22% Dec 
68% Dec 
108-2 sun 
17% Dec 
104 Dec 
105 Nov 
107 Dec 
1% Dec 
14 Dee 


70 Dec 15 


27 


30 


7 
3 
15 
29 


4 
29 


4 
20 


Lowest 
$ per share 


39% Jun 


Range for Previous 


Year 1943 
Highest 
$ per share 
Jan 5% Jun 
Jan 774%2 Sep 
Jan 73 Oct 
Jan 98% July 
Jan 19% July 
Jan 41 July 
Jan ad Jun 
Jan 107% Sep 
Jan 44% Jun 
Jan 16. July 
& Jan 1% May 
Jan B2 Dec 
Jan 27 July 
Jan 11 Jun 
Jan 25 Jun 
Jan 24% Nov 
Dec 6% Apr 
Jan 24% July 
Jan 105 = July 
Jan 3% May 
Jan 19% May 
Feb J Sep 
Nov 29% Oct 
Nov 214% Mar 
Nov 27% Mar 
Jan 16 Aug 
Jan 18% Dec 
Jan 47% Dec 
Jan 107 Oct 
Jan 23% Jun 
Jan 11% Jun 
Jan 110% Sep 
Jan. 36% Jun 
Jan 15% Jun 
Jan 49% Sep 
Jan 7¥%4 May 
Jan 37% July 
Jan 27% July 
Jan 15 Apr 
Jan 53 Aug 
Dec 17% Aug 
Jan 47 #£=Apr 
Jan 61% May 
‘Dec ro i Sep 
Jan May 
Jan 2% May 
Jan 22% July 
Jan 108% Aug 
Jan 2344 Mar 
Jan 23% July 
Jan 31 Oct 
Jan a7 Oct 
Jan 17 =©Gct 
Jan 99% Aug 
Dec 38 July 
Nov 82% Tuly 
Jan 22% Aug 
Jan 14% Jun 
Feb 115% Dec 
Jan 25% Oct 
Jan 264% Jun 
Jan 107 Oct 
Jan 7% May 
Jan 116 Dec 
Jan 45% Sep 
Dec 9% Apr 
Nov 24% Mar 
Feb 119% Nov 
Jan 26% Jun 
Jan 7% Oct 
Jan 19 Mar 
Jan 19 Jun 
Jan 116. Jun 
Jan 24% Sep 
Jan July 
Jan 36% July 
Jan 20% May 
Jan 17% Dec 
Jan 10% May 
Jan 22% July 
Mar 48% A 
Jan 35% July 
Jan 33% Mar 
Jan 42% Nov 
17 May 
35% Oct 
100 
16% July 
255%. Sep 
Nov -. 73% .May 
153 | May 
107% Dec 
Jan 35% Jun 
10% Dec 
Jan 13% Apr 
Jan 159% July 
Dec 130 
Dec 121% Sep 
Nov 11% Dec 
Jan 44% July 
Jan 8% May 
Jan 170 May 
Sep 184 # Jun 
Jan 45% July 
Feb 9 
Jan 39% July 
Nov 14 Mar 
Jan 5% May 
Jan 6% May 
Jan 92 Nov 
mn Sait Bee 
an ‘ , 
Jan x32. Sep 
Jan 58% July 
Dec 103% Dec 
Jan 9% Sep 
Jan 92 Sep 
Jan 92% Sep 
Jan 96 Dec 
Jan 1% Mar 
Jan 16% May 
52% M 











For footnotes see page 223. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan. 6 Jan. 8 Jan. 9 Jan. 10 Jan. 11 Jan. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share S per share S per share $ per share $ ver share $8 per share Shares Par 8 per share per share §&% per-share $ per share 
°85 89 *86 90 °86 88 *86 89 *86 90 *86 90 did Erie & Pitts RR Co 50 78% Feb 15 84% Aug 24 68% Jan 78 Nov 
12% 13 13 13% 13% 14 1234 13% 13 13% 12% 13 12,700 Eureka Vacuum Cleaner__.._--- 5 6% Apr 19 13% Oct 4 3% Jan 9% Jun 
16% 165% 16% 165% 16% 16% 16% 16% 16% - 16% 162 16%4 4,600 - Evans Products Co 5 9% Apr 18 17% Dec 14 5% Jan 14% Jun 
44 441, 45 45 44% 45% 44% 45 44% 45 44% 44% 2.800 Ex-Cell-O Corp ---3 21% Jan. 3 47%aDec 1 20 Nov 29% Mar 
*6 6% 6% ° 7 7 7 653 634 *642 6% 6% 6% 4.500 Exchange Buffet Corp_.....-.. 2.50 2% Jan 25 6% Dec 19 % Jan 3% vu 
43% 437% 43% 44 43% 44% 44% 45 4442 45% 44% 44% 4.200 Wairbanks Morse & Co_._...No par 33% Jan 3 44% Dec 14 30% Nov 42 Mar 
254% 27% 28% 31 29% 30% 30. 30% 30 30% 295, 30 33,800 Fajardo Sug Co of Pr Rico___...20 21% Jan 3 472 Dec 2 21 Nov 28. May 
13% 13%% 13% 13% 13% 13% 13% 15 14% 15% 14% 15% 79,300 Farnsworth Televis’'n & Rad Corp_1 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
°x7 17%4 17% 18% 18% 18% 18 185% 18% 19% 19% 20 9,600 Federal Light & Traction... _ 15 145% Jan 18 7% Dec 8 6% Jan 19% July 
"105! 106%2 106% 106% *106 108 *106 108 *106 108 *166 108 16 $6. preferred. _No par 100 Jan 21 106. Aug 4 86 Jan 105% July 
26%4 26% 27% 27% 28 28% 28% 29% 29% 29% 29 29% 4.700 Federal Min & Smelt Co__-...-...2 19% Apr 26 274% Nov 24 18% Dec 29% Apr 
*23'4 24 23% 235 23% 24 23% 23% 24% 24%, 24%, 24% 600 Federal-Mogul Corp__.........--~- 5 17 Apr 24 24 Dec 16 13. s Feb 18¥%q Dec 
9% 9% 9% 9% 93 9% 954 10% 10 10% 9% 10 12.600 Federal Motor Truck....._-- No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
30 3042 30% 30% 30% 30% 29%4 29% 29% 29% 29 294 2.900 Federated Dept Stores..nNo par 22% Jan 3 32 Dec 11 15 Jan 25% July 
10542 106 105%: 105% 105% 105% 105 105% *104 105 *104 104% 150 4%% conv preferred-----__- 100-93 Jen «5 «6108 Dec 29-78% Jan ¥2 Nov 
25% 26 25% 25% 24% 25 25 25 25 25 2542 25% 1.400 Ferro Enamel Corp 1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
50% 51 51 51% 51% 51% 51 52 51% 51% 51% 51% 1.800 Fidel Phen Fire Ins N Y__--~_$2.50 45 Jan 27 534% Nov 2 42 Jan 50% Jun 
58 58% 57% 58% 57% 57% 57% 58Y. 58% 58% 57% 57% ,000 «= Firestone Tire & Rubber___---~~_ 25 38% Feb 8 57% Dec 30 25% Jan 43 July 
*107'2 108! 108% 108%. 108 108 107%4 107% 108 108 *1074%2 108%% 600 4%% preferred ..........._. 100 103% Apr 25 109 Jun 3 0G pats. ‘dain aS 
44 44! 44 44% 44% 44% 44 44 Ad 443% 44 443% 1,900 First National Stores___._~ No par 35% Jan 4 44 Aug 31 31% Jan 39% Jun 
24 24 24%, 241% 24 247 2334 24% 24 24% 23% 24% 3,800 Flintkote Co (The) ---.~.--- No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
*109 lll *109 111 *109 111 *109 111 *109 111 *109 110 RSS $4.50 preferred_________-__ No par 104% Jan 13. 111% Dec 19 Jan 109 «July 
41% 42 *41% 42 41% 41! 41% 42 41% 41% *41%, 42 1,000 Florence Stove Co... ~~~. No par 3442 Jan 13 42% Dec 22 Ht Jan 360s Jun 
30%4 3034 31 31 31 31 31 31 31 31% 31% 31% 1,500 Florsheim Shoe class A___.-.. No par 24% Jan 3 3342 Dec 12°. 19% Jan 28. Jun 
Te. ™% 7 7%, 7%, 1% 7%, 7% 7% 7% 7%, 1% 9,500 Follansbee Stee) Corp_._...__~-- 10 5% May 16 8% July 5° 35 Jan 9% July 
48% 49 50 50% 50 51% 49% 51 51 52% 51 52% 1,250 5% conv preferred____-.---~- 100 43%2 Aug 9 58% Mar *7 30% Jan c 
*16 1614 16% 16% 16 16 16% 16% 16% 16% 16 16 1,500 Food Fair Stores Inc_..-..------~- 1 11% May 1 16 Nov 29° ‘9% Jan 13% July 
71 71 72 72 *71 72 *70% Tlie *70% 172 71 71% 500 Food Machinery Corp... ~-.-~- 10 53% Jan 5 69 Dec 29° 39% Feb 54 Dec 
27 27 27% 28 27%4 28% 272 28% 27% 28% 273% 27% 5,900 Foster-Wheeler Corp___-. .-...-.~ 10 16 Jan 18 29 Dec 13°» 10% Jan 19% May 
25% 25% 25% 25% 25 25% 25% 25% 25% 25% 25% 25% 460 6% prior preferred__._.._____ 25 20 Jan 4 254% Dec “7° 16% Jan 21 May 
17 17 17% 18% 18 18°36 18 18% 17% 18% 17% 173% 8,300 Francisco Sugar Co. --_-~- No par 13% Jan 13 175@ Sep 26 5% Jan 15% Dec 
*126 133 *126 130 *126 130 *125 130 *125 130 #125 130 we F’k’n Simon & Co Inc 7% pid..-100 70 «Jan 15 135 Dec’ I6 50° Feb 75 Sep 
34 343% 344% 34% 35 35% 35%, 36% 36% 37 36%, 37 7,600 Freeport Sulphur Co __~.-.-.-~ sim LO 30% Jan 3 36% July f1 29% Dec 38% July 
44%, 44% 43% 44% 43% 43% 43 43% *43% 44% 43% 44% 2,300 Fruehauf Trailer Co_.-.-..-._--_~ 1 29% Jan 4 44% Dec 30 17 Jan 31% Jun 
114%4 11444 *114% 114%%4 114% 114% 114. 114% 1145% 114% 114% 114% 200 44%2% preferred ............ 100 103. Apr 18 116 Sep 5 om, mene wine lig 
7% 7M ™ 7% 7% 7% 7 7s 7 7% 7 7 6,300 Gabriel Co (The) ci A... No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
4% 8 4% 4% 4% 4% 4%, 4% 4% 5% 5% 53% 37,300  Gair Co Inc (Robert)... ~~ 1 2% Jan 4 5% July 10 1% Jan 44%, May 
It 1b *16% 1642 16 16! 16% 16% 16% 17% 17 17 1,400 6% preferred 20 ‘oe Jan 5 17% Dec 6 9% Jan 14% Oct 
17%— 17% 17% 17% 17% 18% 18% 18% 18% 18% 18% 18% 4,100 Gamewell Co (The)_.--..--Ao par 16% Dec 28 18% Dec 20 uh isis ‘a Geeias 
°16% 1676 *16% 16% 16%, 16% 16% 16%% 16% 163 16%. 16% 700 Gardner-Denver Co ___-----.-. No par 1556 Sep 14 18% Jun 28 onl peace dani sane 
*64'4 68 , *64% 68 *64'4 68 *64% 68 *64% 68 *64% 68 baa 00: spetertee ooo coke 20 62% Oct 26 66 Nov 6 hes “asinine see sien 
7'2 712 7% 7% 7% 7%. 7% 1% 7% 7% x7% 734 14,100 Gar Wood Industries Inc_....._-- 1 4%Jan 3 Ms. %e Dec 28 3 Jan 6% Jun 
23%4 23% 23% 24% 24% 24% 23%4 243% 24 24% 24 24% 2,800 Gaylord Container Corp-....__---- 5 13% Feb 1 342 Dec 30 9% Jan 14% Apr 
607% 6075 59 59'% 59 59 58 58% 58% 58% 59 59 260 542% conv preferred__.._.---- 50 51 Jan 3 ets Dec 14 51 Jun 53% Apr 
13 134% 13 13% 13 134% 13% 13% 13% 13% 13% 13% 11,100 Gen Amer Investors._._......._No par 10% Feb 11 16% Dec 19 6% Jan 11% Dec 
*107'%4 109 10842 108'% *108'2 110% *108'2 110% *108% 110% *108% 110% 100 $6 preferred___-._-_--_--. No par 105 Jun 2t 109 Nov 27° 102° Jan 107 Aug 
51 51! 52 52 51% 52% 52% 52% 51% 52% *51% 52% 1,300 Gen Amer Transportation___._-— 5 41% Apr 28 54% Oct 13 37. = Jan 51 Jun 
8% 9 9 9 8% 9% 9 9% 9% 9% 9% 9% 14,000 General Baking --5 7% Jan 24 9% July 6 5% Jan 9% Jun 
160%4 160%, 160%% 160% 160%, 16074 160% 161 161 161 *160% 161 170 $8 preferred__...__....._.No par 143. Feb 8 161 Novv 20 134 Mar 151 Aug 
18 18%% 18% 18% 18% 18% 18% 18% 18% 18% 18% 185% 10,300 Generai Bronze Corp 5 6% Jan 3 19% Dec 29 4% Jan 9% Jun 
6'2 65s 6% 6% 6% 65% 6% 7% 7 7% 7 7 16,100 General Cable Corp____...-.No par 4% Jan 3 75 July 10 2% Jan 8% May 
205% 205% 20% 21% 21 213% 21% 2234 22% 22% 22% 22% 6,000 Class A No par 11% Jan 4 22% Dec 29 7% Jan 185 May 
118% 1187s *118 118%. 118 118% 118% 122% 122 122% 122% 123 780 7% cum preferred___.---_ ~~ 100 81% Jan 4 124 Dec 28 71% Jan 98% May 
28% 287% *28% 2854 28% 28% 28% 28% 29 29% *28%q 29% 1,500 General Cigar Inc_._...._..-_No pur 25% Apr 19 29% July 12 20% Jan 32% May 
*156 160 *156 160 160 160 *157 163 *157 163 *157 163 10 7% preterred 100 140 Feb 16 155 Dec 4 13042 Jan 148 Nov 
39% 397% 39% 40 395, 40 39%, 40 39% 40% 39% 39%: 28,900 General Electric Co. -....-. No par 35° Feb 24 40% Dee 15 30% Jan 39% July 
41% 41% 41! 415 41%, 41% 41%, 415 41% 4134 49% 417% 5,300 General Foods Corp_____.-- No par 40 Nov 6 43% July 12 34 #Jan 44% July 
*108%4 108? "108% 108% *108% 108142 10814 108%. *108% 10842 108% 108% 90 $4.50 preferred______-- -._No par 108% Dec 21 117° Jan 3 213% Jan 119% Sep 
3% 8 31% 33 3% 33 3! 3% 3% 3% 3% 3% 3% 15,300 Gen Gas 4 Electric A__----_ No par 2% Feb 10 3% Aug 30 1% A 3 Dec 
134%, 1344, *134%4 136 *134%4 136 135 135 136 136 136 136 150 $6 conv preferred series A_No par 115 Jan il 140 Sep 26 93 «July 120% Dec 
113. «113 113" 113 xl13. 114! "116 =118 117% 118% 118% 118%%4 1,400 General Mills__......--.-.-- No par 102 Jan 4 120 Dec 14 83% Jan 10742 Sep 
*131 133% *131 132% 131 131! 132'2 132% *131% 132 131 131! 80 5% preferred 100 128 Mar 18 134% Nov 18 128% Nov 137 = «July 
64'—_ 645, 64% 643% 64% 647 64% 65 64% 65 64 6442 28,500 General Motors Corp___..---.-__10 51% Feb 4 66 July 12 44% Jan 56 July 
127% 1281+ 127% 12734 127%4 128 *128 129 128 12842 129 129 900 $5 preferred No par 125% Jan 28 130% Oct 4 125% Nov 131% May 
55'4 55's *54 56% 54% 55'% 54'2 544 53 53 53 53 800 Gen Outdoor Adv A__-.-.-- No par 36% Jan 3 56% Nov 4 17% Jan 39 #©Nov 
107, «611 11 il 11 11! ll’, 11% 10% 11 10% 10% 8,300 Common No par 4% Jan 3 13% July 26 2% Jan 6% July 
233% 2342 23% 23% 238 235% 235% 24 23% 243% 235% 23% 5,700 Gen Precisi¢n Equip Corp_._.No a 18% Apr 26 23% Jun 17 13% Jan 2414 May 
9% 9% a 10 9% 10 10 10 10 10 10 10 3,200 Genera] Printing Ink 6% Jan 3 11% Aug 21 442 Jan 8% Jun 
"106 107! 107% 10712 *106 107% *106 10744 *106 10742 *106 10742 10 $4.50 series A preferred__.._No — 106 Oct 24 107% Nov 9 white asa iets 
2% 215 2%, 2% 2% 2% 2% 22% 2% 2% 2% 23% 10,000 Gen Public Service__........_.. 10c¢ 1% Apr 25 2% July 3 va Jan “2% May 
30% 31 30% 31% 31 3134 31 32 31 31 30% 3042 3,800 Gen Railway Signal___.__ --No par 19% Apr 5 31% Dec 16 12% Jan 25% May 
*120 123! *120 123442 *120 123% *120 123% *120 123% 123% 123% 30 6% preferred ~100 112. Apr 1l° 124 Nov 2 x104.° Mar 115 Aug 
4 4 4 4% 4%, 4% 4% 4% 4%, 4% 2 ny 45% 36,900 Gen Realty & Utilities new_.__.10¢ 3% Nov 15 4%-Oct S&. Sur. dt. cen 
22 22 21% 22% 22% 22% 22% 22% 22% ~ 22% 22% 2242 6,700 General Refractories___._..-No ~— 19% Apr 25 25% July10.- 15% Jan 
19%4 1934 19%, 19% *195, 19%%4 197, 197% 193%, 19% 19% 19% 1,500 General Shoe Corp 145% Jan 4 19% Nov 3 9% Jan 
10644 106! 106% 107%%4 106 10774 105 106 42 105% 106% 105% 106 1,390 Gen Steel Cast $6 ‘preferred__No ~ 74% Sep 9 110% Dec 13 60 Jan 
*26% 2642 *26% 2642 26% 2634 2673 27 26% 27 26% 265% 1,700 . General Telephone Corp__.-__--20 22% Jan 20 27 Dec 9 16% Jan 
“29% . 30 *295, 30 *29% 297% *293, 30 29 29 2934 29%%4 400 Gen Time Instru Corp__-.-. No par 19 Jan 6 31% Dec 18 15% Jan 
*106 110 *106 110 *106 110 *106 110 *106 107% *106 107% ba IER 4%% preferred___.___------_ 100 Rr Pai a aad ae S'S, neem " s co abaes 
28% 28%%4 28% 29 2874 29% 29 29% 2854 29% 2854 28% 7,200 General Tire & Rubber Co_...___5 19%, Feb 8 26% Dec 30 14% Jan 
*106 106!. *106 10612 106% 106% 106%4 10654 106% 106% *105 107 260 442% preferred ~..-....-...- 100 99 Feb 17 105%2 Aug 23 - m= 
15% 15% 15% 157% 15% 15% 15%— 16 15% 16 15% 16% 21,800 Gillette Safety Razor__.....No par 7¥2Jan 3 16% Dec 30 4% Jan 
95 95 *93 97 9342 93! *93 9334 9334 93% *91% 95 300 $5 conv preferred_____ --No par 69 Jan 6 90% Dec 5 60% Jan 
22% 227% 225% 23 x22% 23% 225, 23 22% 23 21% 22% 6,100 Gimbel Brothers__......_._._._._.No par 11% Jan 19 22% Dec 9 Jan 
*105 10614 *105 106% *105 106% 105% 105%% 105 105 105% 105% 306 $6 preferred No par x83 Jan 7 104% Dec 27 59 Jan 
2634 2554 25% 26 2512 26%s 25%4 26 25% 26 25% 25% 3,200 Glidden Co (The)__--..--._No par 18% Jan 4 25% Dec 12 14% Jan 
52% 52% *51 53 *52 63 *52% 53 *52% 53% *52% 53% 100 444% conv preferred__._____-~~- 50 45 Apr 26 52 Aug 1 41 Jan 
3% = 33% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 6,300 tGoebel Brewing Co________-~-_-- 1 2% Jan 4 4% May 4 1% Jan 
158 158% 160 160 162 162 162 162 165 165 165% 165% 1.120 - Gold & Stock Telegraph Co_-_-- 100 8572 Jan 3 175 Dec 5 73% Sep 
53% 5442 53% 54 54 54% 53% 557% 55% 55% 54% 54% 8.200 Goodrich Co (B F)_~------- No par 40 Feb 7 54% Jun 19 24% Jan 
*101%4 103 “101% 103 102% 102% 102% 1027 103. 103% *103% 104 400 66 preferred cn 2 ike. No par 98 Jan 3 104% Nov 21 83 Jan 
51% 51% 51% 52 523, 52%%4 52% 54 54 54% 53% 54 12.900 Goodyear Tire & Rubb___.-_ No par 36% Feb 8 5158 Dec 30 25% Jan 
*111%4 112 111% 111% 111% 111% *111% 111% 111% 111% 111% 111% 400 $5 convertible preferred_..No par 104%Jan 3 112% Jun 26 90% Jan 
15% 1534 15%. 15% 15% 15%%4 153%, 15% 15 15% 15% 15% 1.200 - Gotham Hosiery__.-_-.-__-- No par 8%Jan 3 17% Oct 5 4% Jan 
534 578 5% §7 5% 6 53% 63% 6% 6% 6% 6% 152.700 Graham-Paige Motors____....---- 1 1 Va Jan 3 7 Aug 7 ? Jan 
434 434 4% 434 4% 434 434 55% 5% 534 53% 5 15.400 Granby Consol MS & P__------- 5 3% Jan 20 5% July 5 3% Dec 
19 19 *18% 19% —* 49 19 19 19 *18%, 19% "18% 19 300 Grand Union Co__---~--~--- No par 15% May 18 19% Dec 30 & - Jan 
15% 15% 15% 15% ““ "35 15%4 15 15% 153% 16% 15% 16% 12.500 Granite City Steel___._._.__ No par 9% Feb 8 16 «July 5 7% Jan 
41 41 41 41 , 41 41% *40'> 41 40% 40% 39 39 1,200 Grant (W T) Co 10 32% Jan 3 42%. Dec 9 29% Feb 
*24 241% *24 24Y¥, + #24 241% 241, 24% *Q4--= 94% #24 24> 100 5% preferredi._...........____ 20 2342 Jun 28 25% Mar 15 24 Dec 
14% 15% 15% 15% 15 15% 15 15% 15% 15% 15 15% 8.000 Great Nor Iron Ore Prop_.__No par ~- 14% Dec 18 17% Nov 13 13¥e Dec 
49's 49%2 494%, 49% 49% 515% 50% 52%a 51% 521 51 51% 35,600 Great Northern Ry 6% pfd-.No par 5% Jan 3 9% Dec 20 21% Jan 
2844 285s 28%% 287% 2842 28% 234% 2856 28% 285 28% 28% 8,000 Great Western Sugar...._.cNo par 2434 Jan 3 30 Dec 9 23% Nov 
°161 163 162 162 *161% 163} 162 162 *162% 164 162 162 140 Preferred —~_- 100 143% Feb 15 163 Nov 28 138 Jan 
#62 66 *62 66 °65 15 *65 15 #65 15 *65 15 KS Green Bay & West RR_-------- 100 57 May 23 67 Feb 3 57% Sep 
5414 55 55142 5534 5614 57 55% 56 56 56 56% 57 2.100 Green (H L) Co Inc_-__---_---~- 1 43% Feb 17 55% Dec 28 31% Jan 
23 2 22% 23% 23% 23% 23% 23% 235% 24% 24 24% 17.900 Greyhound Corp (The) -__.._No nar 19% Feb 17 24% July 15 14% Jan 
*104. 105% *104 105 104 105% 104 105% *104°-° 104% 104% 104% 100 4% % preferred___-_.--_----- 100 105% Dec 11 105% Dec 11 =e nm 
311% 33% 33-33% 33% 34% 32% 33% 33% 34% 32% 34% 20.300 . Grumman Aircraft Corp___.__---- 1 11 Apr 18 32% Dec 29 10% Nov 
*5% 6 6 6% 6 6% 6% 6% 6% - 6% 6% 6% 17.600 eva preter Sugar_____._-._No par 3% Apr 3 6% Aug 12 2% Jan 
"17542 177 174% 175% 175% 176 174 175 175-75 175 175 230 1 B% ferred._ 100 123 Jan 26 189% Dec 15 81% Jan 
157, 16% 165, 17% 16% 17% 16% 18 17% 18% 17 17% 75.300 * Sult le & Ohio RR_____No par 6%Jan-3 16% May 17 ‘3% Jan 
61% 62 62 64% 63's 64 53% 64 62% 63% 62% 63 4.500 © -- @& (preferred No par = 33, Jan 3 = 62% Dec 12 25% Jan 
49 e549 49% 50% 504s 50% 5042 50% 50% 50% 50% 51% 16.600 * Quit on Corp 25 42%Sep 15 50%2Dec 30 44% Deo 
AM . 
eant? 835% *33% 36 *34 3742 *34 (37 *34 37 *34% 37 ate Water 25 27 Apr 4 33% Dec 18 22% Feb 
27°? 27% "27% 27% 27% 28 2742 28 27% 27% 27% 27%, 900 © 1% ba ge class -. ;~25 26% Dec -30 38 May 5 . Jun 
23%;°- 23% 24 24 24% 24% 23% 2334 23 23% 22% 22% 1,300 Hail. Printing Co. 10 15% Mar 13 22% Dec 15 12% Jan 
16 16 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1.900 Hamilton Watch Oo._._.____No par 11% Apr - 26 16% July 3 9% Jan 
*107 108 *107  —-:108 “107 108 *107 108 *108 109 *108° 109 ra ie 6 loeb inal 1066 April 111 July24 104% Mar 
*109% 110% *110 «111% *110 «111% *110° 111% +$j$+*110 111% 110 110% 50 Hanna (M A) Co $4.25 pfd_.No par 102 Jun 14 109 Dec 29 
18%, 1876 19 19 19 19% 19 19% 19% 19% 19% 19% 5.000 ' Harbison-Walk Refrac._.._.No par 15% Apr'24 21 Julyin 13% Jan 
*152 *152 uz *152 Sitges *152 Os “#152 ee _.. ' . 6% preferred__. 100 138 Jan' 6 452° Dec 4 35. Feb 
“73, “7% Ve 8 BY * BY 8% 28% *BY%, 8s 800 Hat Corp of Amer class .A__..___.1 5% Jan 14 8% Jun 27 4% Jan 
110 110 108% 109 “107 110 *107 110 *107 «110 ~*107 120 100° «6% % preferred -(modified)___100 104% Jan 5 110 July 12 86 Jan 








For footnotes see page 223. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan. 6 Jan. 8 Jan. 9 . Jan. 10 Jan. 11 Jan, 12 the Week EXCHANGE Lowest Highest Lowest Highest 
6 per shar ? per snare 3 per share 3 per share 8 per share $ per share Shares Par 8 per share # per share $% per share 8 per share 
9% 93% 91% 934 934 934 9% 10% 10% 105% 10 10% 8,400 Hayes Industries Inc__._________ 1 642 Apr 28 9%, Dec 9 6 Dec 10% May 
634 634 634 6% 634 7 634 732 7 7M 6% T's 20,900 Bases: Site Core... +... <~ ? 2% Jan 28 82 Sep 30 1% Jan 3% May 
112 112 113 114 112%, 113 110 1113 110 ©6111 110 =110 500 Hazel-Atlas Glass Co... ----~-- 25 99 Mari13 112 Dec 22 93% Jan 110% July 
21 21 20% 21% x203, 2034 20% 20% 2058 20% 20% 2034 MR 8 a ee aE A ee 15 20% Sep 14 Soe JU 19-5 cee eae 
93% 73% *73 74 13% 73% 73% 73% *73%q 74 "73% 74 300 Sie se es ck es 25 63%4 Jan 6 75%4 Feb 25 56% Jan 71 Apr 
*169 a? 172 17 *170% —. "17 -- *171 ; *171 ia. 10 7% mnon-cum preferred.____~_- 100 160 Marill 170 Nov 27 152 Jan 172 Aug 
241%, 245% 24% 25 24142 25%. 24% 25% 24% 25% 24 2434 9,400 Hercules Motors____________ No par 20% Apr 24 27% Feb 25 12% Jan 29% Dec 
8314 83% 82 8312 84 84 84 84 84 84 84 84 2,650 Hercules Powder ___...-.- ~~ No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
#13044 13142 *130%2 131% *130'% 131% "130% 131% *1390%2 131% 130% 130'2 10 6%, preferred —.....~.. =~ 100 128 Jan 18 134 Marl10 128 #£4Dec 136% Aug 
273 7 £73 75 *731, 74 q 74 *74 747% *74 7472 100 Hershey Chocolate_._.....__ No par 63 Jan 3 73. July 17 49 Jan 71 July 
#123 125 ©123% 125% 123% 123% 122 124 123% 123% *122 124 200 + $4 conv preferred_______- No par 114 Apr27 125 Dec 8 100 Jan 118 Aug 
£26 26 > 96 26 * 26 261 *26 26s *26 26 Vs *26 26% — Hinde & Dauch Paper Co___-.-._-_ 10 193%4 Feb 2 25% Aug 31 14% Jan 21% May 
#231 247, 24% 25 *24% 25 25 25 25 25 25 25% 1,200 Hires Co (C E) The____....____.- 1 2014 Jan 21 23% Dec 16 16% Jan 25% July 
*41 9 42% 42% 42% 4234 42 42% 42% 42% 41% 41%e 1,700 Holland Furnace (Del) .....---_~ 10 36% Mar 4 47% Sep 5 28% Jan 40% July 
#19 20 #1914 19% 19% 19% 19% 19% ‘19% 19% *195%% 20 200 Hollander & Sons (A)-~-.--__---~- 5 13% Jan 10 21% Nov 3 7 Jan 17% July 
1734 17% 175% 18% 18 18% 18 18% 17%. 18 *17%4, 18 4,100 Holly Sugar Corp__..._..- No par 13% Jan 13 19% Dec 8 i Se : 
‘117% “117% -- “117% - = *117% 117% . “117% —- wicks © Sy preter... = 100 115 Oct 2 117 Apr 3 115 Jun 117 aus 
43% 4334 43% 45 43%. 445s 43% 44% 4342 44% 4342 44 11,700 Homestake Mining_....... ~~~ 12.50 39 Jan 4 47% July 13 31 Jan 42% Sep 
4414 45 *44Vq_ 45 *44% 45 4442 45 45 45 *444 45 100 Houdaille-Hershey cl A__---- No par 42 May 1 45 Jun 17 364% Jan 45 July 
16% 17 165%, 17 1694 17 17 17% 17 17% 17 17% 5,600 epee CES een ea No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
72%, 72% 73 7338 73%. 76 78 84 81 81 78 78 1,500 Household Finance______-.-- No par 54 Jan 3 72% Nov 30 44 Jan 57% July 
109% 109% *10842 109% 10842 108% 109. 109 108% 10854 109% 109% 340 b%: pepferred..._...3.......-_. 100 10742 Nov 6 114 Sep 1 105 Mar 114. July 
67%4 6734 68 684 68 68% 6734 68_ 6742 67% 6734 6754 2,200 Houston Light & Power Co._._No par 63 Feb. 3 70% July 11 59'42 Aug 68% Nov 
134 13% 3% Sg bi ia% 13% = 13% 13% 13% 13% 43,500 Houston Oil of Texas v t c_----- 25 7% Feb 3 13% July 8 3% Jan 9% July 
35% 357% GY: < T's TM, 534 7%4 7 734 642 36% 4,100 ne: I Ch in best eile 5 307, Feb 77 , 1 ‘ 3 ; 
22%, 21% 2% 22% 2%, 2%, 2%, 2% 2% 23% 2% 2% 1,300 | Hudson & Manhattan _..._____ 109 1% Jan rf “se Son be es: — “ohn — 
ll’ 11% ll’m 12% ll'’2 11% 11 ll'‘e 11 11% *1034 115% 2,100 §% non-cum preferred__o___- 100 6 Jan 12 11% Dec 29 4% Jan 105% Jun 
27 27% 27% 28 28 282 28%2 29 2834 29 28% 287% 7,100 Hud Bay Min & Sm Ltd___-- No par 22% Mar 4 28% July 6 22%%4 Jan 29%% Mar 
14% 14% 14%, 15% 144% 15%s 14%, 15%2 15 15%2 145% 15% 17,800 Hudson Motor Car___.-_-~-- No par 8% Feb 4 16% Aug 23 4% Jan 11% July 
3% 3% 3%. 4 3% 4 3% 4% 4%, 43% 4% 4%e 39,700 Hupp Motor Car Corp__---.------ 1 1% Jan 4 6 Aug 8 14 Jan 2% May 
30 30 30% 30% 30%, 31 30%2 315% 3034 30% 31% 31% 2,000 Die PeORe Cbs oi nee 20 24 Feb 25 32% Nov 10 edi ne as Shs 
225% 23% 23 7. 2334 24 V2 23 Vs on 24%, 224% 23% 24 60.300 —. tot ae eae RR “4 piclieiniassi os 10'2 Jan 3 23% Dec 30 8 Jan 16% May 
55 5542 55% 6% 55%4 5642 54%2 2 54 55 53% 54%. 3,800 % preferred series A_..-----1 254% Jan 3 56 Dec 15 18% Jan 1% 1 
*75 Ye, 77 16%2 76% 16%. 6%. 7542 6% 75 75 14% 76 290 Leased lines 4% —............. 100 46 Jan 4 77% Dec 7 37 Jan = , poe 
22 22 2 23% *23%_ 23% 23 232 23% 24 *23 233 2.230 RR See ctfs series A_-----_- 1000 8 Jan 4 22 Dec 30 4 Jan 13 May 
#1914 - 19% 1934 19%4 19% 19%% 19% 19% 1942 19% 19% 1934 1,200 Indianapolis Power & Lt__.-_No par 15%4 Apr 25 20% Oct 4 11% Jan 19% July 
4034 4034 41 41 41 41 3934 40%. 404% 4015 *409 40% 1,500 Industrial Rayon_- .-..---~-- No par 35% Nov 15 42%4 July 12 32% Nov 44% Jun 
*105% 10554 *105% 105% 105%4 105%4 *105%8 105% *105%, 105% *105%_ 1057 100 $4.50 preferred A___----~_ No par 100 Jun 8 106% Dec 21 sa ae? ee 
110% 110% 111% 113 115% 115% 114 114 115% 115% 115 115% 1,200 tsp ee oe ibang on etbnesarre No ae 88% Jan 3 111%, Nov 6 86% Nov 100% Apr 
*160 ene *160 ey *160 ig *161 PS *161 Ee *161 S : CH. OEererreG...... 5. ne 0 158 Mar 6 165 Sep 7 158% Apr 168 July 
*B4 85% 85% 85%, 8542 86 85 851% 85% 85 85% 86 2.100 Inland Steel Co__---~----~-- No par 71144 Feb 3 x87 ioe 14 62 ‘on 78% July 
125% 1234 12% 13% 13 13% 127%, 1334 13% 13% 13% 1334 23.700 Inspiration Cons Copper_ ____-..20 9%, May 11 12%, July 5 9% Nov 15% Apr 
8% 85% SBS, 9 85% B58 #B5, 872 855 855 #856 9 500 Insuransharss Ctfs inc..---.~--- 1 742 Jan 28 85% Oct 23 6% Jan 8k July 
*3834 39 *3834 39% 39 3934 39 394 3934 39% *39 39% 300 Interchemical Corp___------ Neo par 29% Apr 27 40% July 17 21% Jan 3842 July 
1045% 104% 104% 105 105 105 105% 105% 105% 105% 105% 105% 330 4% %. preferred___..__----.-- 100 104 Nov 22 105% Dec 15 oh " ss z 
6%, q 7 TM, TV, TV, Ts, Ti, TM, Ti 1%, TV, 3.900 Intercont’] Rubber__.-.---~- No par 65, Jan 3 8% July 3 6 Nov S$ Mar 
93% 9% 93%, 9% G% 9% 93, 934 9% 10% 10% 10% 70.400 Interlake Iron_____---~--~-- No par 6%, Jan 27 10% July 10 6 Jan 9% Apr 
#183 186 185% 188 18742 18742 187 187 188 188 *185 189 7090 Int Business Machines__---~~ No par 1547, Feb 29 188 Nov 27 144% Jan 177 Sep 
8042 80% 8044 80% 80'4 81 78 80 79 79% 78%, 795% 4.300 International Harvester____- No par 67%4 Apr 25 8242 Dec 15 56% Jan 74% Jun 
179% 179% 179% 180 180 180 179% 180 180 ©6180 1794 180 500 Preferred ~~-~------~-----~--~_ 100 16542 Jan 28 180% Dec 8 162 Jan 177 July 
3 3 3 3 3 3 3 3 3 3 3% 2.600 Int Hydro-Elec Sys class A__---- 25 1% Jan 4 3% Aug 23 % Jan 4% May 
18 18% 18% 19 18% 19% 1834 19% 18% 19% 19 19% 12.100 International Min & Chem_---~~- 5 15% Jan 3 18% Jun 30 11% Jan 19 Mar 
"6 "6 16 716 77 77 *764% 8 *76% 78 17% TT. 400 4% . preterred,,. 1... 100 65 Jan 13 80 Dec 2 55% Jan 67 July 
5% 5% 5Y%q ) 5% 5% Bi 5% 5% 5%. 5% 5% 3% 7.700 International Mining Corp____-_--~- 1 4% Jan 3 6% Jun 28 3% Jan 6% May 
28% 2912 28% 29% 291% 29% 29142 30% 30% 30% 30% 30% 37.400* Int Nickel of Canada___. ~~ No par 25% Apr 19 32% July 5 25 Nov 36% Apr 
*134. 135 *134 135 *134 135 *134 135 *134 135 *134 135 ashi Preferred ...-.-.._..~—.--~- 100 130 Jan 3 136 Oct 20 129 #£«Dec 138 «July 
21% 22'% 21% 22% 21% 22% 21% 22% 2134 22% 21% 21% 21.700 International Paper Co __.------15 13% Feb 7 21% Dec 16 8% Jan 14% Dec 
90% 9032 91 91. 90%. 91 90 90 42 90 91 8934 90 2.500 5% conv preferred___.__--__- 100 66 Feb 11 94 Dec 16 45% Jan 69% Dec 
10% 10% 10% 7 104 11%% 10% 10% 10% 11 11 11% 6.000 _— —_—< “ Am....._.._.- No = an ras . = Ye - 5 3% Jan 11% Jun 
85 85 85 8 2642 87 *86 87 86 37 87 87 350 preferred__.—..----..-~- « Jan 2 un 2 37% Jan 71% July 
*43 43% 43% 43% *491, 43% *4214 437% 43 .43 %42% 437%, 200 International Salt_.......- No par 3942 Jan 13 47 Aug 28 390 = July 44 2 Apr 
40% 40% 40 403% 40% 40%%4 *40 4034 40 ‘40 40% 40%. 2.100 International Shoe___._. ..._ No par 35% Jan 13 43 Sep 5 28 Jan 38% July 
101 103 103 103 “105 110 105. «105 *104 108 104 104 700 International Silver__.__.._..._50 56% Jan 3 93 Dec 9 36 Jan 60 Dec 
#120 §=6139%4 #120 139% *120 139% *124 13752 *125 »@39%, #125 139% pa TS: FO. 6. emis 100 117 Feb 3 135 Oct19 102% Jan 115 July 
19% 19% 1934 20% 19% 20%%4 197% 20% 20% 21% 2034. 22% 231.700  Interm’i Teiep & Teleg_._..._.No par 11% Jan 12 20 Dec 22 6% Jan 16% May 
2195, 19% 1934 20% 20%, 20%4 20 20% 20% 221% 21% 22% 6.300 Foreign share ctfs_...._...No par 11% Jan 12 20% Aug 3 6% Jan 16% May 
°1B8% 18% 18%2 18%4 18% 18%4 18% 185, 18% 1814 18% 185. 3,300 Interstate Dept Stores_..__ No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
213%, 21% 20% 21 2142 22 *21%, 22% 22 22% *21 22 700 Intertype. Corp.___....---.- No par 15 Jan 4 204% Dec 29 10% Jan 18 Jun 
*3912 404% *39%4 4042 41 41% 41%, 4154 *415_ 4254 *414%2 42%4 400 Island Creek Coal -1 29 Jan 6 45 July 27 27% Jan 32% Apr 
*143%  __ 14342 . .. *143% —< "144 mes *144 tii 145 145 50 $6 preferred ~1 138% Jan 17 144 Dec 4 135 Jan 145% Jun 
*3694 37% 3634 36%4 36% 36°54 37% 37% *364%2 37% *36% 37% 700 Jewel Tea Co Inc___.....-.:No par 27 Apr 22 38% Aug 28 26 Feb 
*110% 111 *110%% 112 *110% 112 *110% 112 *110% 112 *110% 112 ss Sh 444% preferred ° 700 107% coe 21 112% Nov 27 99% Mar au — 
*100 102 101 102% 102% 103 102‘2 104'2 105 107 105% 107 3,300 Johns Manville Corp_____-+-_- No par 84% Feb 15 105 Dee 15 70 Jan 92'%2 Sep 
324% 32% 324% 32% 32% 32% 32% 32% 32 32% *314%2 31% 800 Johnson & Johnson____-____-12'% 30 Nov 27 34% Sep 25 ast ra ie £ bie 
*110 11042 *110 11042 110 110*4 *110 11034 *109 110%4 *109 110%4 30 4% 2nd preferred ser A... ~~ 100 107%4 Sep 29 111 Dec 9 SE iteca ies oe 
*9212 95 *9212 95 92% 93 90 90 90 90 92... 92 50 Joliet & Chicago RR. stamped__100 90 May us 95 May 25 78 Aug 79 Aug 
2812 2854 2942 29% 29's 30 2873 30 30 30% 29% 305 59,300 Jones & Laughlin Steel_._____ No par 20% Jan 3 28 Dec 30 19% Jan 26% Apr 
*B80'2 81 81 8142 *81 8212 *81 83 *82 83 42 *82 8342 200 5% pref series A__........-. 100 58 Jan 3 80 Dec 29 54 Nov 65 Apr 
"94 95 95 95 95 9644 9542 9512 97 98 9834 9854 1,600 5% pref series B conv___.___}00 6642 Jan 4 93 Dec 29 64% Dec 82 Apr 
1934 20 19%2 20% 19% 192 20 21 2034 20% 20% 20% 3,400 Joy Mig Co 1 10% Jan 14 20% Dec 16 8% Jan 12% Jun 
21 21 21 21 20% 21% 21% 21y% 21% 1% 1} 21% 2,1 SS aes 1 
*117 118 *117 118 *117 118 . *117 2 118 : 117% ue . uae 118 sf ~ oa dietae tele nNe po Wt : md a + ta Pee 5 im Fe a base 
14% 145% 14% 1552 15% 15% 152 16 15% 16 15 1556 42,600 Kansas City Southern___-._- No par 642 Jan 3 14% Dec 28 5% Jan 10% Apr 
3612 3642 36% 38% 38 39 37% 39 3842 3812 38 38% 4,500 4% non-cum preferred. __-_- 100 19% Jan 4 39% Mar 11 19 Dec 29% Apr 
*19'4 20 *19 ; 20 : *19 1934 *187_ 1954 *18°4 19% 19 19 100 Kaufmann Dept Stores_........_-~- 1 13% Feb 19 20% Dec 11 7% Jan 17 Sep 
24 24 *23%4 24% 24'%, 24% *245, 25 25 25 *24% 25 700 Kayser (Julius) & Co_..-...-----. 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
gto 4 ren = = = . 3M 23% av eo ie pee oe Pane Wh’! conv cl A__-.-- 1 20 Jan 25 24%4 Jun 29 1 Jan 24% May 
lo 2 4 4 87% V4 193% 912 Vig V4 ,300 ictiiallbih lait « entetedinnmemienem 13% Jan 26 19% Jun 29 Ye Jan 16%¢ Ma 
11442 114'2 *113 116 *133 116 *113 116 *114 117 *114 117 100 Kendall Co $6 pt pfd A__.-_ No par 111 May18 115 May 8 102 Jan 113 yd 
38% 3842 38% 38% 38 3842 38 3834 38% 39 385, 39 27,300 Kennecott Copper___.._... _- No par 29%4 Jun 9 37% Dec 30 28% Jan 35% Apr 
24 24 23% 23% 24 24 2334 24 23% 23% 23% 24 1,600 Keystone Steel & Wire Co_._.No par 19% Jan 7 24 Dee 15 15% Jan 20% July 
39% 39%. 39% 3942 39°%4 40 40% 41 40 4012 41 412 1,400 Kimberly-Clark Corp_ .--=- No par 3142 Mar 4 42 -Ocdc = 25 Jan 34 July 
B12 82 854 834 B85e8 85% *B10 83g 9% 812 8% 2,500 eee ee FE) Ow... <n tee ene 1 3 Feb' 17 9% Dec 20 1% Jan 6% July 
*75 76 76 76 76 76 *76 772 *76 772 77 77 60 $5 prior preferred________ No por 54% Jan 28 78% Dec 6 34% Jan 58% July 
32% 33 32 32% 3244 32% 32% 3232 32 323% 31% 31% 3,000 Kopperes ‘Ce:cisic= Lee 10 32 Dec 21 34% Dec 29 aiid RS ees Se 
108% 108%2 *108 } 108 %4 108%4 108%4 *108% 109% *108%4 10934 *109 109 42 200 434% preferred_______...____100 108% Dec 22 108% Dec 22 eae bias bas Poe 
27% 2752 2742 27% 2742 27% 274 2742 27%, 2738 27% 27% 4,200 Trees A By ek inn ncnsy 10 22 Feb 11 2742 Nov 18 18% Jan 24%, Sep 
*95, 10% *912 10% 9% 97% 9% Q9'2 #944 10 9%. 9% 300 Kresge Dept Stores__._._-.-._-----1 6% Jan 25 10% Oct 7 2% Jan 10% Apr 
38% 39 . 39 39's 39 398 37%4 38 *38 38% 37% 38 1,800 Kress (8 H) & Co____-_--._No par 2734 Jan 4 39 Dec 29 23% Jan 32% Sep 
37%. 37% 37% 37% 3742 37% 3758 37%4 3744 375% 37% 37% 2,700 Kroger Grocery & Bak_.....No par 314% Jan 4 37% Nov 20 24% Feb 32% Nov 
moet a et ot Bos Bp ae ee ioe ak ak Mays a8 dan Ge 
: : V2 V2 V2 ly 2 DOCTOLPOR 6. nn nc nnsnone an ay c 
see 32% 33 33 33. 33% 33% 33% 33% 33% 3334 3334 1,100 Lambert Co (The) ~-_--~---- No par 26 Apr 17 x31% Dec 14 17% Jan 29% Jun 
31% 321%, 31% 31% 31% 3134 31% 31% 31% 31% x48 48% 1,100.“ Labe: Sryent......<_..-...... No par 17% Jan 19 31% Dec 29 11% Jan 19% Jun 
19% 9% 49%2 50 50 = 50 49% 50% °*50% 50% "50% 50% 600 Lee Rubber & Tire_--__-___.__-_- 5 38 Apr 24 49%Dec 15 26% Jan 39% Oct 
12% 12% 12% 13% 13% 133% 13 13% 13%, 1334 13% 13% 97,900 Lehigh Coal & Navigation Co...10 8. Jan 3 12% Oct 5 8% Dec 9 Dec 
29% 29 14 2934 30 30 «= 30% 2934 29% x30 30 *295, 30 1,700 Lehigh Portland Cement _---_~- 25 21 Apr 26 31% Dec 29 20 Jan 29 July 
127 | 127 | *124% 127 #12414 127 #12442 127 *124% 127 *1241% 127 10 4% conv preferred__..._-_-~_- 100 113; Jan 7 127 Dec 18 107% Jan 120 July 
8% 8% B% es 8% 9 8% 9 8% 8% 836°. 85% 61,900 . Lehigh Valley RR ..........._._. 50 4%, Jan 3 8% Dec 26 2% Jan 8% May 
a2 38 2'2 av 25, 2% 25, 2% 25% 2% 25, 2% 26,600 Lehigh Valley Coal___-_~-~- No var 1% Jan 29 25% Dec 39 1% Jan 2% Jun 
FS 39%4 39%% 40% 39 v2 401 39% 40% 40 40% 40 40% 7,100 6% conv preferred ~-.-------- 50 15% Feb 4 39% Dee 19 11% Jan 20% Jun 
Mane ap3, ie 39% 40. 39,39 39% 40% 39% 40 ' 3400 Lenman Corp (The)------------- 1 295; Jan 4 38% Dec 9 24 Jan 32. July 
i ji. 1734 18% 20% 20% 20% 20% 20%4 20% 20% 21 1,300 Lehn & Fink Prod Corp___.__----- 5 18% Jan 6 21% Jun 21 14% Jan 22% Jun 
ae aati 5214 Ls are 38. 11% 1% 17% 17% 17% 17% 5,500 Lerner Stores Corp (new)--_No par 1742 Dec 27 19% Dec 7 ; ren ant Pl a= ~ 
mt ih “a “. 52. 53% $3'% 52% 52% 52% 52% 527% 6,000 Libbey Owens Ford Glass._.._No par 42 Jan 3 53% Aug 21 31 Jan 43\@ Dec 
are 8 a 2 a at 8 81g 8 8% B 8% 26,300 Libby MecNeili & Libby__.-------- 7 6% Apr 24 8% July 20 5 Jan 8% Jun 
con aad ae oe 50 9 2 5044 50% *50% Sil 200 Life Savers Corp. -.......--..-+- 5 39 Jan 8 49% Dec 28 30. Jan 41 July 
18 78% Me 4 78% 7854 78%2 78% “79 «=—6 80 79% 79% 1,200 Liggett & Myers Tobacco__.___--25 68%Jan 3 83% Jun 27 62 Dec 71 July 
78 “4 18% 7844 78% 18 ha 79 784% 79% 79% 79% 79% 8012 4,000 PTC Ti ccs ccccncinssscts pieces ~. 20 67 Jan 13 8642 Jun 26 62% Nov 73% Jun 
‘tion oA = _ ein wf aX, az “ —- 18242 184 140 NEEL LAAN ALLER 100 174%Jan 8 182 Nov 15 171, ne Bi ave 
; ee all 2 ee : 2 ¥e % 35. 2 33% 3334 300 Lily Tulip Cup Corp___.__-- No par 2654 Feb. 3 32% Dec 28 22% Jan v4 May 
M4 4 0 9% 50%s 49%4 52% 51 52 505% 50%, 8,700 Lima Locomotive Wks__.__.- No par 36 Apr 25 §2 Dec 9 24 Jan 44 May 
*44¥Q  45'2 45% 452 454 45% *443, 45 444, 4434 4342 44 1,100 eS OE. eS ee No par 37 Jan 6 44 Dec 20 34% Jan 43 July 








For footnotes see page 223. 
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20% 


1063 4 
7% 
26 


*36 








Saturday 
Jan. 6 


$s per share 


2042 
31 
228 
7642 
5l'e 
15%4 
44's 
1914 
168 


Pil, 


z 109% 


13% 
102% 
24'2 
178% 
157 
17 
Pl’ 
34 


75% 
70 
15% 
27% 
95 
9914 
13% 
10%% 
1672 
315% 
68 

108 

10534 
3442 
19%% 


apater 
Jan. 8 


w rer ane 


20's 
30%4 
22% 
16% 4 
5142 


157 


445% 

19% 
*165 

233% 
109 42 


29% 
*143 


*107%4 


20% 


*83 Ye 

*114'o 
13% 
*54 


155% 
39 
21% 
17% 
10 
*12 
15%. 
24 
*181% 
21 
14% 
33% 
14% 
13% 
254% 
24% 
*12 
3734 
39% 
13 
*102 
241, 
17844 
*156'4 
*16% 
ak, 
3342 
7% 
69% 
15% 
27% 
9412 
98 
1312 
1076 
1634 
315% 
*103 
“62 
*107% 
#10454 
34% 
19% 


114%4 


55% 


315¢ 


68 
108 
10534 

3546 

19% 


Tuesday Wednesday 
Jan. 9 Jan. 10 
= per snare s per snare 
21 2142 20°, 21% 
a 3144 30%, 30% 
22% 23 224, 22% 
i 77% 77 Tike 
51! 52 51% 52 
15% 164% 16 16% 
45 45! 44% 45 
19%2 195% 19% 195% 
*165 168 *165 168 
2334 233 23%, 23%%4 
10344 110 * 109% 110 
2934 29% 29} 29 V2 
*14 14 *143 148 
"se 50% 49%, 50% 
317% 32% 317% 32% 
1 10 *107%4 109 
oan 4 *16 1644 
204% 20% 20% 21% 
*360 500 *360 500 
10% 10% 10%, 1056 
144% 1442 14 15 
*24% 25 25 25% 
4 44 4\% 4\4 
8 8% 8 8a 
18 1842 177a 18 
187, 19%%8 1842 19% 
25%8 25% 25% si" 
11%, 12% ll'‘e2 44 
41% 42% 4212 42% 
27%, 27% 28 28 
2446 244% 23%, 24% 
°176 181 *176 181 
*65%4 66% 65%. 66 
872 9! B%2 9 
“40%, 414 41% 41% 
*110% : *110% +. 
28'2 285% 28%, 284 
20%4 20% 20%2 20% 
*112% 116 *112%2 116 
33 33 32%, 33! 
21 21 2042 20! 
55 55 55 55 
714 97M on” 9738 
*104'% 106 *104'2 106 
lé'%, 14% *13%. 14% 
116 110! 109 1113 
18% 18% 1842 18% 
13% 4#«13 12% 13 
99 99 *98%, 100 
44% 9414 44 94 
36 36% 36! 36%%4 
155% 16 155% 1573 
57% 58% 57's 58 
35 36 *333 36 
3834 38! 38.4 381% 
107%s 107% *107 107%¢ 
8'% BY 8 85% 
2742 28% 28 28% 
26% 36% 36'%4 372 
*140 142% 140 140 
621% 6254 62 62142 
18% 19 1814 18% 
2% 25; 91 95 
44 ; 45 " 434 a4 : 
*111 114 111 114 
110 113 110 113 
*110'4 111! “110% 111 
77% 8% 7% 8 
10774 109% *109%4 110% 
24 2448 23%, 24! 
6 7% 678 1M, 
19's 1954 19 20 
367% 372 *37 374 
2732 27% 27% = 27Y¥ 
Be se 2 ae 
*111's 113 *lll%e 113 
*214% 115 *114%% 115 
*110% 113% *110% 113% 
5042 51% 5042 50% 
*41 43%4 ‘41% 43% 
36% 37% 35%. 36% 
22% 23% 22%, 23 
*24%% 25 2434 25 
32% 3242 31%, 32% 
10 10% 10 10% 
*98 992 *98 ban 
22% 22% 22% 2 
8342 8342 "83% 85% 
114% 114 *112 114 
13% 13% 13% 14 
*54 @55! *54 56 
a 
155 16 1554 16% 
4042 41 39 M4 40% 
22% 225% 22% 23 
17% 175 17 17% 
94 10 9% 10% 
*12 7 123 *12 12% 
15% 155% 15% 15% 
24'2 2442 24%, 24} 
*181% 185 — oe 
21 21% 21 2 
14% 147 145_ 15 
33% 33% 34 34 ; 
14% 1442 14% 14% 
13% 13% 13% 13% 
25% 2648 2534 26% 
X23% 23% 2334 i 
+12 12%. *12 12'%2 
38 3858 3734 38% 
3934 39% 40 40 
13 } 13% 13% 13% 
102%2 103% emi 
24° 25 247% Ve 
178% 180 181 181 
158% 158% = i 
7 
AR a 2134 22 
2938 33% g ov be 
a, 7% y /8 
2 . 705 694 71% 
155 16 15% 15% 
28 28% 2734 28% 
94 9534 4%, 94%4 
*97'% 99% 9742 992 
ae te 
11 11% ‘8 
*161%q 165% 16% 16% 
*315_, 31% 31% 31% 
*103 pa "ta <2 
*62 68 
108 108 107% 107 
105°4 10544 °104%, 105% 
354% 36 35 3658 
1934 19% 193 195 


LOW AND HIGH SALE PRICES 


Thursday 
Jan. t1 
3 per share 
21% 21% 
*30 30% 
21% 22% 
4a‘ io*/2 
5l%e 52 
16% 17% 
44% 44% 
191% 195% 
166% 16642 
23%4 22% 


110 110% 


*29% 30 
*143 
50'2 $51 

32 32% 
x107% 
*16% 
21 21% 
*360 
10% 
*14 15 
25% 
4% 4% 
8% BY% 


36%, 38% 
142% 14214 
63 647% 
18% 18%, 
2% 25% 
44 44% 
*111 
*110 
*110% 
7% 7 
110% 
24 241, 
7% 72 
1934 
37 37% 
2712 27% 
84% 85 
*111% 
*1li4dle 
*110% 
50 505% 
*41%4 
35%, 
23 “es 
24% 25 
31% 
10% 
*98 
22% 
85 85 
113 
13%, 14 
*54 56 


*104%4 
36 
19% 


Fridav 
Jan. 12 
8 per share 
21 21% 
30 30%%4 
21% 22% 
7B%e Tbe 
*51% S1% 
16%, 17% 
44% 4442 
19% 19% 
166 16642 
2334 23% 
109% 110% 
*293 30 
*143 148 
50% 51 
32 32% 
*107%e 108% 
"16% 1654 
20% 21% 
*360 500 
10' 10% 
*14 15 
25 25% 
+ 4% 
8% 8% 
1758 17% 
x18% 19 
24%. 25 
11%2- 115% 
42% 4254 
28% 29 
24 24% 
17642 176% 
65 65% 
9% 9%, 
*40%34 41 
*1104%-— 
281% 283 
20%, 20% 
*112% 120 
32% 32% 
20% 20% 
54% 542 
2744 272 
*104% 106 
13% 14 
110 110 
18% 18% 
125 127 
9834 983 
95 95 
37! 37% 
155 1534 
57 5758 
*35 3534 
38 38% 
*107 1073 
BY. 82 
28% 2854 
*37%2 ran 
14234 142% 
64%, 68 
1734 18% 
2! 2% 
*43! 44'2 
*1T1 114 
*110 113 
*110%..111 
7% 8 
110% 110% 
24} 24'2 
7 TM, 
19! 20 
37 37 
27! 2734 
845% 85 
*112 113% 
114% 114% 
111% 111% 
47% 50% 
"41, 433% 
35% 36% 
23 23 Ye 
245% 24% 
*32 3234 
10 10% 
98% 99 
223% 2242 
*R4 8&6 
113 113 
13% 13% 
*54 ov 
16 16% 
384% 38% 
225 2234 
18 1842 
10% 10% 
11% . 12 
145, 14% 
24% 24% 
*181 185 
21 21 
144e 14% 
3315 34 
13% 14% 
13% 13% 
25%, 206% 
23 23% 
*12 1242 
3742 37% 
39 39 
13%. 13% 
103% 104 
(2412 625 
*178 180 
*156 ~ 158 
17% 17% 
22% ° 22% 
“33°: 34 
‘754°. 8° 
Fite. 71% 
15% 15%4 
2742 28 
93 94 
99 99 
14% .°15% 
104% iil 
16% 16% 
31% 31% 
*104 ac 
*66 68 
10742 108 
*104%4 10554 
35% 35% 
19% 19% 


Sales for 
the Week 


Shares 


2,200 
1,800 
28.500 
4.800 
1,700 
11.600 
3.100 
5.700 
70 
1.000 
3,100 


500 


4,500 
10,100 
400 


6,000 
30, 100 


1,000 
11,200 
24,400 

1,450 
11,000 
15,600 
14,100 

4,800 

2,500 

2,700 


2,400 
4,100 
100 


1,200 
1,500 
1,100 
1.800 


2,900 
3,100 


38,400 
1,270 
7,300 

22,300 
4,700 


1,400 
8,900 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lion Oi] Refining Co_...-_...No par 
Liquid Carbonic Corp.__-—- No par 
Lockheed Aircraft Corp____..-.--~- i 
Laew's IC... cccendd-oteseq No par 
Lone etar Cement Corp_..._No par 
Long Bell. Lumber A._._..--No par 
Loosé-Wiles Biscult_.....--..---~ 25 
Lorillard «P) Co 10 
7%: preferred 100 
Louisville Gas & El] A- W.-.- No per 


Louisville & Nashville___...___.100 


MacAndrews & Forbes_.._.._...__10 














6% preferred__ 100 
Mack Trucks Inc No per 
Macy (R H) Co Inc____-----No per 

4%, % wpfd series A_.-.-.-__-- 100 
Madison Square Garden ____- No par 
Magma Copper... 10 

. Mahoning Coal RR Co_-.--~-.~.--- 50 
Manati Sugar Co_ —......-..-.-----1 
Mandel. Bros__..-.--------- No par 
Manhattan Shirt. 25 
Maracaibo Oil Exploration___...- 1 


Marine Midland Cor 
Market St Ry 6% prior pfd____100 








Marshall Field & Co_..----- No par 
Martin «Glenn L) Oo. ...------~- 1 
Martin-Parry Corp.._-_-----. No par 
Masonite Corp__.........--No par 
Mater Hite Gin iii weirs 1 
Mathieson Alkali Wks_.---- No par 

2% preferred__._...-_......-- 100 
May Department Stores__-~.-.~-~-- 10 
Maytag Co._-._...----..---No par 

eS preferred... -<cs-<4 No par 

$6 1st cum preferred____-- No par 
WSCA OER choc ie rdtetisocndee e 
McCrory Stores Corp_._._-------- i 

5% conv preferred W W__---~-- 100 
McGraw Elec Co 1 
McGraw-Hill Pub Co.___---- No par 
McIntyre Porcupine Mines._-.--~- 5 
McKesson & Robbins Inc._---~--- 18 

$4 preferred ~...-----.-- No par 
McLellan Stores Co_.-.-...------ 1 

B%: DMCC sien cis 100 
McQuay-Norris Mig. Co._-..---~-- 10 
Spe CARB i twine menne No par 

$6 preferred series A_--~- No par 

$5.50 pid ser B w w------ No par 
Melville Shoe Corp_..-.__--------- 1 
Menge) Co (Thé) ..._..__-_-....-- 1 

5% conv ist preferred_____-~_ 50 
Merch & Min Trans Co__-._No par 
Mesta Machine Co__..__---------5 
Metropolitan Edison 3.90% pfd__100 
Miami Copper _5 
Mid-Continent Petroleum___-----~ 10 
Midland Steel Products___.~ No par 


8% cum.ist preferred____.____100 
Minneapolis & St Louis Ry-_No par 
Mint St P & SS M A vtc___No par 





Claes: B Wei Seias....- No par 
Minn-Honeywell Regulator _____-_ 3 
4% conv pfd series B__--.--- 100 
44%,% preferred series C__..-- 100 
4% preferred series D_~-~---~ 100 
Minn Moline Power Impi___------ 1 
$6.50 preferred___._......No par 
MMisuteeh Coreen ks +n 
Mo-Kan-Texas RR__---..-..-No par 
7% preferred series A-..-~~-- 100 
Mohawk Carpet Mills 20 
Monarch Mach Tool____~--~~ No par 
Monsanto Chemical Co_..___-~-~- 10 
$4.50 preferred ser A_--~-~- No par 
Préferred series B___~.~--~ No par 


$4 preferred series C_....No par 
Montgomery Ward & Co....No par 








Morrell (John) & Co__-_.-.--No par 
5 gy. Se, ine Aa NEpene ee 50 
Motor Products Corp__-_-_--- No par 
Motor Wheel Corp 5 
Mueller Brass Co_.-------------- 1 
Mr'lins Mfg Co elass B___--- ----~- 1 

$7 preferred No par 
Munsiugwear Inc._------~--~-- No par 
Murphy Co (G C)__-------- No par 

4%.% preferred__.____......_- 100 
Murray Corp of America____—--~~ 10 
Myers (F E) & Bro__------- No par 
Nash-Kelvinator Corp__-.--.-----5 


Nashville Chatt & St. eee. -507 
National Acme Co 








National Airlines ~...-.---------~ : 
Nat Automotive Fibres Inc__.--.~~- 1 
6% conv preferred______-----.. 10 
National Aviation Corp__--.-----5 
National Biscuit Co_.-_---------i0 
7% wpreferred___~____---.---- 100 
Nat Bond & Share Corp___.No er 
National Can Corp._._---_---~--- 

’ Nat Cash Register__.__-.--.. No re 
National Container__..____.-----~.1 
National Cylinder Gas Co_.__-----1 
Nat Dairy Products....._..._No par 
National Dept Stores___.....No = 

&% preferred 
~ Nat Distillers Products___-~ .No rv 


Nat Enam & Stamping_....No par 
National Gypsum Co 
$64.50 conv preferred______No bar 














National Linen Service Corp._.—~- 
Nat Mall & Sv’l Cast ee Sa 


- National Oil Products Co__-_.....4 
National Power & Lt_......_No = 


National Steel Corp. 
National Supply (The) ——o 
$2 conv preferred._._.-___-.— 

542% prior conv preferred____10 











_ 6% prior preferred___-_._~__~ 100 
National Tea Co No par 
Natomas Co No pai 
Nehi Corp No oe 





Neisner Bros Inc 
4% % conv serial Son ee 
Newberry Co (J J)__..- No par 
5% ‘oreferred series A____.__. 10 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp 10 
Newport Industries J 














Range for Year 1944 


Lowest 
8 per share 


17% Nov 20 
19%4 Jan 13 
14% Jun 7 
58 May 1 
40% Feb 24 

8% Jan 3 
28 Jan 3 
17%.Apr 29 
151 Jan 5 
20% Jan 12 
69%, Jan 3 


25% Apr 6 
135 Feb 21 
34% Jan 27 
x26% Aug 1 
104 Jun 6 
14 Jan 12 
14% Jun .9 
315 Jan 2) 
6% Apr 24 
10% Feb 14 
18% Feb 24 
2%e Jan 
64a Jan 
1242 Jan 
13% Apr 2 
16% Jan 
4% Jan 
37% Apr 
25% May 
1934 May 
170 Mar 
52% Feb 
4% Mar 
32% Mar 10 
106% Mar 7 
19% Jan 5 
16 Jan 13 
109% Feb 23 
27 #£=xApr 27 
14 Feb 29 
47 Mar 20 
215% May 1 
97 Apr 18 
10 Feb 9 
103 Sep 14 
164% Aug 8 
8 Jan 3 
82 Jan 4 
70 Jan 3 
31%.Apr 28 
8¥% Jan 4 
37 Jan 4 
25 Mar 1 
27 .Jan 3 
107 Dec 20 


~ 
co 


OhWHOBwWWITW 


6 Apr 25 
23% Sep 14 
27% Jan 13 

11642 Jan 4 


1% Oct 27 
36% Apr 26 
105 Mar i13 
108% May 22 
107 Sep 28 
6% Jan 19 
93% Jan 13 
173 4 Feb 5 
2% Jan 3 
8% Jan 3 
29 Jan 3 
19% Sep 7 
7434 Apr 25 
111% May 22 
114 Nov 25 
107% Jan 5 
415% Apr 26 
355% Jan 11 
21% Jan 11 
15% Jan -3 
16%, Jan 7 
26% Apr 19 
4%Jan 4 
72 -Jan 4 
20 Aug 12 
70 May 24 
110 Nov 24 
8% Jan 3 
4342 Jan 65 


11% Apr 24 
28 Jan 5 
13% Jan 3 
18 Dec 27 
9 Jan 8 
10% Nov 2 
95% Jan 4 
20% May 18 
165 Mar 1 
18 Feb 17 
8%Jan 3 
26 Apr 18 
xl@0 Sep 14 
x11% Feb 11 
1912 Jan 3 
13% Jan 29 
11% Jan 5 
30% Feb 3 
26 Jan 25 
9 Feb 5 
87% Jan 11 
19 Jan 7 
164 Feb 25 
141 Jan 18 
16. Dec 30 
17% Apr 19 
2842 Apr 5 
5% Feb 7 
57% Feb 5 
11%, Feb 4 
2434 Nov 20 
79% Feb 4 
83% Jan 6 
5% Jan 3 

9 Mar 4 
13% Jan 3 
22 Jan 4 
96% Jan 12 
56 Jan #4 
106% Dec 15 
104 Dec li 
27% Apr 4 
16% Apr 24 


Highest 
3 per share 


22% May 17 
30% Dec 15 
2342 Nov 10 
814%Dec 8 
53 Dec 5 
16% Dec 29 
44 Dec il 
20%@ July 13 
165 Dec 29 

4% Oct 4 
111 Dec 22 


30 Dec ll 
148 Nov 13 
48 Dec 16 
88% May 27 
10844 Dec 5 
19 Oct 5 
225% Dec 12 
391 Jun 21 
104% Dec 29 
16 Dec 13 
24%, Oct 16 
4 Aug 10 
8% Jun 27 
21 May 17 
20 Dec 2 
25% Dec 22 
12 Sep 30 
51% May 17 
29 Jun 20 
24% Dec 13 
17642 Nov 9 
6742 Dec 28 
11% July 10 
44 July 10 
110% Dee 13 
29% Oct 16 
21 Jun 28 
112% Apr 13 
2% Oct 7 
22 Dec 8 
55% July 6 
2834 Nov 13 
104%4 Dec 5 
13% Oct 14 
111 Dec 19 
19% July 20 
13. Dec 15 
100 Sep 8 
94 Oct 6 
38% Nov 10 
16% Dec 23 
5542 Dec 29 
39 Aug 10 
38 Dec 9 
107 Dec 20 


8% July 5 
28% July 10 
39 Aug 23 
144% Oct 16 
58% May 29 
19% Dec 19 

25% Dec 19 
46 Dec 12 
114 Dec 13 
113 Nov 13 
112 Dec 21 

9% Oct 5 
111 Jun 30 
23% July 10 

6% Dec 29 
18% Dec 29 
39% Jun 26 
25 Oct 17 
88% Oct 9 
117 Jan 24 
119% Sep 7 
113. Aug 29 
63% Nov 10 
42 Oct 3 
35%, Dec 15 
24% Jun 27 
25% Dec 30 
3334 Dec 18 
10% Oct 11 
100 Oct 17 
2442 July 3 
84 Nov 6 
116% Feb 24 
14% Aug 24 
53% Oct 6 


17% July 5 
41%4 Dec 22 
20% Dec 30 
19% Dec 20 
13% July 10 
13% July 12 
15% Dec 21 
24% Dec 9 ~ 
181 Dec 14 
21 Dec 21 
1742 Apr 18 
34 Dec 30 
23% Aug 21 
14% Oct 14 
2534 Dec 19 
2434 Dec 20 
12 Mari15 
37% May 24 
37 Dec 14 
145% July 5 


159 Dec 22 
22% July 17 
23 27 


Jun 

34 Jun 28 
73%, Dec 4 
70 July 20 
17% July 10 
3042 Mar 16 
95 Dec 29 
98% Dec 20 
11% Nov 2 
11% July 12 
18% July 11 
32% Dec 20 
10542 Oct 26 
68 Nov 6 
110 Jan 22 
106 Dec 26 
35 Dec 29 
22 July 10 


Range for Previous 
Year 1943 


Lowest 
$ per share 
12% Jan 
154% Jan 
1242 Nov 
42% Jan 
37% Jan 
6% Nov 
18% Jan 
16% Oct 
148% Jan 
15% Jan 
59% Jan 


20% Jan 
133 July 
28 Jan 
19% Jan 
10 «Jan 
15 Nov 
315 Nov 
3% Jan 
6% Jan 
14% Jan 
1% Jan 
3%e Jan 
9 Jan 
9% Jan 
14% Dec 
3% Jan 
31% May 
22 Jan 
19% Nov 
165 Jan 
37 £4Jan 
2% Jan 
21% Feb 
100 Jan 
12% Jan 
11% Jan 
104 Jan 
19% Jan 
8% Jan 
38% Jan 
14% Jan 
“6% Jan 


6 Jan 
67% Jan 
60 Jan 
27 Feb 
4% Jan 
25 Jan 
23% Sep 
26 Jan 


5% Jan 
18% Jan 
20% Jan 
106% Jun 


107 Feb 
107 Nov 
3 Jan 
64% Jan 
135% Jan 
% Jan 
35% Jan 
17% Jan 
15% Dec 
113 Dec 
116% Dec 
106% Nov 
33% Jan 
314% Jan 
13. Jan 
9% .Jan 
11% Jan 
21% Jan 
2% Jan 
53 «Jan 
15 Jan 
62 Apr 
lll July 
5% Jan 
34% Jan 


6% Jan 
23% Jan 
13 Dec 
5% Jan 
8% Feb 
8% Jan 
15% Jan 

162 Jan 
16% Nov 

5% Jan 
18% Jan 
10% Nov 
9% Jan 
14% Jan 

6% Jan 
94% Mar 

x25% Jan 
17% Jan 

6 Jan 
70% Jan 
14 Jan 
160 Jan 

137 me 

14% Jan 
27 a 

2% Jan 
52 Jan 

5% Jan 
14% Jan 
57 Jan 
62 Jan 

2% Jan 

6 Jan 

9% Jan 
16 Jan 
74% Jan 
37 #£=Jan 
106% Mar 
26% Jan 
104% Jan 


Highest 
3 per share 


21% July 
21% Jun 
25% Mar 
64% July 
51% Jan 


21% Jun 
163% July 
22% July 
79 «July 


29 May 
138% Nov 
37% Jun 
30% July 


505% Apr 
25% Jun 


11% Sep 
10% Apr 
89 Feb 
78% Sep 
34% July 
12% July 
42 July 
3234 Mar 
34% Apr 


110 =Apr 
Feb 

8% Jun 
98 July 
25 July 

35% Mar 
11% Apr 
30% Nov 
92 Ye Jun 
119 Mar 


11% July 
12% July 
13% July 
23. July 


17812 July 


sBSEeeagnl gs 


F SPREE 
EreekEvedl & 


2S 
#S 
Es 








footnotes see page 223. 
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CES STOCKS Range for Previous 
LOW AMD. EIGE 'GALB PRO for NEW YORK STOCK Range for Year 1944 Year 1943 
Saturday Monday T~esday Wednesday "he tt >t the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 6 Jan. 8 Jan. 9 Jan. , . ae ewe Shares Par 8 per share $ per share & per share 8 per share 
@ per snere Srp deat oe sere 4 - % 7.800 Newport News Ship & Dry Dock_-_1 13 Jan 8 18% Dec 23 12 Dec 21% Mer 
7% 18 18% 18% 18% 19% 18% dal i sa $5 conv pieferred No par 97 Jan 5 109 Dec 23 94% Nov 102 May 
onhate acre *109%% 110 109 109 *108%2 ah rsa Oe "1% a 3 — New York Air Brake___...__No par 35% Apr 25 50% Aug 3 FB — mae 
‘ ] a % 48 48 48% Vy Vo ‘200 New York Central_.....____ 15% Jan. 3 235% Dec an 
23% 24% 2444 25% 23% 26% dg ou 38% SE ee ee Ree Gc, ae: istedan. 8. 38%.Dee 30 11, Jan 26% July 
8 2 , i ‘ - y 
; Y 3 37 36% 37 35% /s ng ° ere 62 Jan 3 118 Dec 15 31 n % Ju 
11314 113" 11634 118 116 118% 115% 115% ys si F ie $4 "Sa 3.000 w Y oly Omnibus Corp. Besdios. No par, 24%Jan 3 29% Dee ai 1 -_ = — 
mais 36¥ 35% 36% 2 (2 ve “300 New York Dock._........ aby 11% Jan 27 18% July an 
te A aa Be aa on 2 ©1734 18 18 18 *16% 17% = vee A 2 pS cnngre aes oR :- > an 3045 Jan 22 44%, Dec 16 16% Jan 325% Dec 
43. 48 ©4246 ©4344 45 43. 45 “am 5 Pe 20 . NY & Harlem RR Co... -- 129. Jan 19 198% Jun 15 63% Jan 132 Dec 
162 168% peers gees. 3. ae ye Bea ae ni i A 40 N ¥ Lack & West Ry Co_----100 52 Jan 3 87 Dec 20-28% Jan 54 Dee 
og7t: *88%4 89 *87 Ve * fa eT 75 Oct 4 87 c oe tener ~~~ 
“BT BBY: “3889 “8891 86¥4 86%  °87 89 + ae + 7.09  ¥ ¥ BLigblag Corp part stk 1g%san 3 23% Dee 26-12% Nov 26% May | 
7 213 21%, 22% 22% 22% 21% 22% tt, Se + AES, "300 -Noblitt-Sparks Industries____----- 5 33% Jen 4 47% Sep 26 23. CsJan 38 duly 
oe 39 - ©3834 39 *38%, 39 3834 38% 38% 384 38% 38 42 850 Norfolk & Western Bee oe a. 100 193% Jan 3 218 Dec 30 162% Jan 19242 July 
ose Set 234 236 230 235 230 230 229 230 228 229 0 Adjust 4% non-cum pfd______ 100 11642 Jun 29 122% Dec 6 113 Jan 122 Nov 
121 123 ; 121, 121 ie a * 199% 0 “107 > "3% ths 33,600 North American Co 10 15% Jan 10 9% Dec 16 on — dey — 
19% 20% 19% 20% 19% 20% 4% «8a *54% 56 54% 54% 800 6% preferred series_._..____.- 50 52 Jan 26 56 Oct 20 an 4 
% °53% 54 54 54% 54% 54% se% r Ciecnitomil 51% Jun 27 54% Dec 5 48% Jan 56 Jun 
Pd tq 34 84 54 «54 "54 54% 54 54% °83 Yo 54 me . Ee 5% preferred ‘series— mero . 7% jun 9. 11% Oct 23 8 Nov 14% Apr 
10% 105% 10% 10% 10% 10% 10% 10%  — 10% 10% wet 10% eee =. ‘eae Star a a ae $01. Dee 
©1054 105% = -- 105% 105% *105% =~. 106 750 205s 214, 76,800 Northern Pacific Ry___.__--__-- 106 x13%Jan 3 22% Dec 26 7% Jan 185% May 
19% 20% 20% 21% 20% 21% = oe ae “114. «115 30 Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan 116% July 
©113% 1143 “114 114% 113% 113% a ae - ay — Seg <5 ~ 32% 8,100 Northwest Airlines .-_.__ No par 17%Jan 15 31%Dec 11 15% Jan 23% July 
323, 323, 33. 33% 32% 33 31% 32% Fe Ris, 3 =: ‘270 Northwestern Telegraph__.._____ 50 37% Feb 1 50% Dec 13 28. : om gga | 
°50% 51. 50% 50% 50% 50% i oe eg 1% 1% 11,000 Norwalk Tire & Rubber__--—- No par ies 3 OS ae. oa fe 
6° 6% 6% 6% on ! - esa \, 53 ‘110 Preferred _______ 50 40% Jan 12 53 Oct 16 an 
°504, 52 7 rie Beiter Sets TER 3% 13% 13% 13% 2,800 Norwich Pharmacal Co._.._-.2.50 12%May 8 16 Jan 27 6% Jan 14% Oct 
134% 13% 13% 4 , . . : ‘ 
O 
; | P hio Edison Co 4.40% pfd_---- 100 104% Nov 10 109 Dec 4 eon iit Vises 
©107% 108 *107%4 108 ee ee eee eae ee ee gp bs Bae 51200: Lewd oe ono pur «15% Sep 14 20% Mar 22. Tite yas = BM July 
182 18% 18% 194 19 V2 19% 19% 19% 253, 26% 25% 25% 13.200 Ce Si hen nee No par 23% Nov 16 28% Oct 5 or a iad : ee — 
ong 0634 107% 107M 1073 125% 107%, «07a 10734~—=s«x106%4 107. 1,130 4%% convertible preferred...100 105, Dec 27 108% Oct 16 == ata oi 
10642 106% 10644 7% pa 4 1 a H * 35, 51.600 Omnibus Corp (The) 85, Apr 4 y 
! | 13% 13% 13%2 13% se ee 108 Dec 5 69 Jan 105 Dec 
12% 13% "13% 14% oe eet osaal 3 1 \, \, 510 8% conv preferred A__------- 100 99%2 Aug 8 108 Dec : 
: 107% 108% 108% 108% 10842 108% 3 1 14% Dec 20 3% Jan 10% Jun 
107% 107% 108 1084 108% 108% : % 14 800 Oppenheim Collins _-.-_-------- 10 8% Jan 18 ® Dec ; 
; | °137, *13% 14% oS a PP 24% Aug 28 15% Jan 21% Jun 
13% 13% sve 10% dl ‘ 4 8,700 - Otis Elevator -No par 18 Apr 19 4' Aug 
23%4 25 = a 157. Sep 26 142 Jan 154 Sep 
235% 2334 2354 23% 2334 24 M 3 187 187 50 6% preferred 100 147 May 10 7 ep 
©156 u “156% = __ 157 = 157 A : Y, 43% Dec 12 28% Jan 38 Apr 
— 44 “3438 46 243% 44 44 44 ty = 3% — = —— Marine & Ae IE = 2 poe ™ wait oe 98 a Som 67% wet 
re q & * 78 o>): aes. ee ee A 2 . : a abteret netl 64 ~" 
3989 39 (60% 60% 60% 6162 61% 61% 61 61% 3,600 . Owens-Illinois Glass Co_.-...12.50 55%Feb 29 64 Jun 19 54% Jan y i 
| —--—-8 10% Jan 3 14% Sep 19 7% Jan 13% July 
13% 13% 13% 13% 13% 13% dle ee eae i ite a: Pantie: geet One 8% Jan 3 13 Apr 28 fit ian "oe 
4 y. f y. ff % Jan 4 an 
12% 12% 12 a3 2 ot sai 49% 48%, 48% "47% 49% 170 lst preferred non-cum_._.No par 39 Sep 19 48% Ja 14% J 25% May 
49 49 4s 482 49 49 ‘2 49 "2 . bd 42 by +f 510 2nd referred non-cum___No par 17! VA Jan 3 255 og Dec 19 A an 
: | 25% 28% 2% - » A F 6% Oct 3 10 Mar 16% Jan 
25% 25% 24% 2542 20%. 36 oman ©3131 °131 --- Pacific Finance Corp (Cal)-.----10 15 Dec 28 16% ; 
. = °13% v2 16 13% 16 13% 16 acific “Dec 27. 23%. Jan 31% Dec |i 
*13%2 16 "13% 16 2 aR ft % % 10,300 Pacific Gas & Electric______..-- 25 30 Jan 10 35% Dec ‘ 
l / 35 34% 35 345% 34% . ac 20 3/ 4 Dee 15 33 Jan 45% July 
34% 345% 34% 35 36% . 35% rng 3 1,900 Pacific Lighting Corp----__- No par = 9% Jan 3 48 Dec Pt 
A 49 48% 49 49 49 , 1 3, Dec 30 19 Jan 285% May 
4842 4842 48% 48% 48% 48 tog 48% P 2 1 5.500 Pacific Mills__._.._._..__-____ No par 25% Jan 10 42%, Dec 
$13, 44%, 43% 44% it oa , ae ¥, 123% Dec 12 91% Jan 119% Sep 
41% 41% 41% 41% % S% } ts My 123% 123% 123% 220 Pacific Telep & Teleg-_._------ 100. 117% Apr 27 Vo 
© 23 123. 123 123. 123 123'2 123% a axe 49 Jan 11 163 Sep 5 147 Dec 160 Oct 
seit Sot hg saa 162 16114 161% *161% << pa “— Kine =" os = actin commniat rt a 1 oh Gee 7% July 25 3% Jan & M% May 
a, 5% 63 6% 6% ‘8 “a - , : : ie 34 Feb 29 17% Dec 11 an 7% July 
16 a 18% 19° 18% 19 19 19 19 19% 19% 20% 11,800 Pacific Western oe te nae > = BE be ney 2% Jan . ae 
5% 5% 5% 5% 5% 5% a. oe ee ais 34% | 16300 Pan American Airways Oorp-----5 28% Apr 25 36% Dec 7 ©2344 Jan 43% July 
34%, 345% 34% 345 34% 34% 2 tn 7 3% re tty 15%, 3360 - Pabuhanes Detect & Treae._..8 Y, Feb 18 191% July 17 7% Jan 11% Oct 
© 3 14% 14% 14% 4 4 V4 / J . 4 F ipe Line___No par ast Sep 26 4 c di SR ae on 
43 49% 49% 4924 49% 50% 49%, 50% 50% 532 54% 56. 7,500 Renkiaatie Bast Pipe ages! Sees vase ceieae sae dee 113% July 
111.111 *111¥% 111% 111% 111% *111% 112 *111¥% 112 111% 111% eS Sg meng | £4 oer = Sen . Ju 
5% 5% 5% 5% 5% 5% 5% 5% S¥% 5% Sia. 5% : ffine Cos Ine ~____No par 45 Jan 6 61 July 5 35% Jan 45% Dec 
°58" 59% “57% 59% “57 «59 *57 «59 *57 57% 57% 100 Paral ea EE: 8: Dek aks eae~ Dec te- > ene nem 108 Juiy 
*109 ie. ae Saas ae “Se ae ——— oe eee 30. 30¥ 26,900 Paramount Pictures Inc__-------.1 23%Jan 27 30 Dec 9 15% Jan 30. July 
293% 293% 29% 30 2% EH ia a san Mw 35. 3, Park & Tilford Inc ex-privilege__.1 27 Sep 16 37%July 5 17% Jan 72% Dee 
35%, 35% a a se _* 338 38% 728, set, 2% 12.400 Park Utan Consolidated Mines__-1 1% Mar 27 PR ro a. en on YS a 
23 s 2%° 2 2% % 22 : : 8 Aa, No par 265% Apr 28 ug Y% Jan ay 
305 3076 305, 307% 30%4 31 30% 30% 30% 30% pote = be Php eer ng pa — "4 Sse 18% Feb 7 23% Jun 17 1a tee 19% May 
Sly viene * erty rr att 73% 73% [ Ya 8% 8% 20,000 Parmelee Transportation__._.No par 1538 — 28 20% Dee 18 185 Nov 29" Muy 
"4 8 83 V4 "8 / u . + ; 21° ’ ME, * pr v4 c a 
19% 19% 193% 1934 19% 19% 19% 19% 19% 20% 20% | a= a ee Enterprises eae site Apr 10 59% Dec 5 51% Dee 80% Mar 
°58%4 5934 59% 59% 59 60 Se O8%% 108% 3,400 Penney (J C) Go__--------- No par =693% Feb 7 113) Nov 29 80 Jan 100% Se 
ee ee ee ae Te = a: 2 ae 101% 22% 91600  Penn-Central Airlines Corp..-----1 13% Apr 18 24%Dec 9 13 Mov 20% July 
21%, 22 23. 623 22-22% 21% 22% 21% 22% 21% 22% ee ee 7 cae on seas coeae 3% Jan she aes 
15% 151 1534 16 15% 16 157 15% 15% 16 15% 15% mgr theme atale Gaaeea No par 2), Jan 10 5 Aug 14 1% Jan 3% Mar 
4 4M 4% 4% ghee. 4 4% 4% 4% Gee 1700 $7 cony vref ser A........No par 37% Feb 9 x70%Nov 29 33% Jan 45. Jun 
°64% 67 6642 67) 68% 68% 69-13% ibe Ls es ‘900 Penn Glass Sand Corp__-.--No par 16 Mar17 18% Dec 18 13% Jan 17% Mar 
30% - 19% 20 21 21 21% 21! 21% *20% 21% . 20% V2 5% preferred 100 110% Mar 17 112 Jan 10 108% Jun 113 Dec 
©1124 ©112% _- °112% __ *112% -- = *112%4 Saree - Zea 48,000 Pennsylvania RR 50 25% Mar17 33%Dec 30 23% Jan © 32% Apr 
34% 35 35 36% 36% 37% 3738 37% 38 37% 37% 00. | ans Se . Sete. hee. eae ah oe 
: 31%, 31% 31... 31% 31% 31% 31% 31% 31% 32% a2 32. 2'600 ‘Peoples G L & Coke (Chic).....100 55 Jan 4 70%Dec 29 46% Jan 61% July 
at oon 70 70 69% 69% ann eee eo% — te set 1'800 | Pevria & Eastern By Co_....100 Sh den 6 17% Die.33 1% Feb 7% Sep 
7 ih Tu, 16% 16% 4/2 8 4 4 Se in Cs eee e 22% Dec 27 6% Dec eae oid os Bors 
+ tpg bet 24% b5ie 2455 25 24% 24% 24% 24% 24% 24% 67,900 Pepsi oad thee oi ac =e 10 % 9 19% 29 5% Jan - 16% May 
20% 20% 20% 23% 23% 26% 25 25% 25 25% 24 «= 25 29.300 ——oe ae ae a sore: ae ee SE Mh Feb 88% May 
A: 93 96 96 100 98 106 % 698 ed * SH ocetecred 100 «33%, Jan 5 65%Dee 16 19 Jan 41% May 
GB' 69% 6942 74 ™  %7 75 8678 Ti. 78 75% 76. 6.280 my ho car. 9% ier: 6. Wudie 6 8 Pah 26's May 
°26. 27% | *26 27% °26% 28 °26 «28 *26% 28% oa " 4%% nd preferred_____----- 100 105% Oct 6 107%Nov 21 -.  _.- sie — 36 in 
a es : * 106% 0642 106%  *106% -- *106% -_ 0 oe 7 Sep 15 9% Jan 12 6% Jan 10% July 
*106% 107 *106%2 107 106¥2 107 106% 3 600 Petroleum Corp of America____..-5 
BY 8% 8% 8% 85% 8% B% 8% 8% a ai pe by Pfeiffer Brewing Co...-____ No par 7%, Jan 3 10 July 14 5% Jan 8% Jun 
, 5, 9% 9% ‘ 
9% 942 9% 958 9% 9%, 9% 9% ; ' a ae: tite tad 
; , ¥, 3.700 Pfizer (Chas) & Co Inc Leccises chapel 1 40% Apr ‘ . 30 Nov 39% Mar 
66% 68 6542 66% 65% 66% 66 66% ‘ 25 . 20% Feb 24 _— 26% Dec 29 v ar 
36% 26% 26% 27% 27 QTY 26% 27% 2% 27% a <a “= Fueasinin coer eatatved....80° 49% sun 3 * 58% Dec 8 Fe Jan 251% Sep 
; , 30 \, ; 60% 60 No par 8842 Jan * Dec a 
BB umese ae 108% 108 % 10834 10834 109% 109 =110 *108% 109% 410 ete ance te: a. No ad 19 Mayl16 * 21% Jan 3 18% Aug 22 Dec 
21% 21% 21% 21% 21% 21% 21% 21% 21% ea otra pot 108 $1 preferencc com_------ maid aay Bh ato se a 
361) y, 2 P g “Me 2 , : ' 117 + Apr 2 3, = ~~ “= 
25% 25% 254, 25% °25% 25% | 25% 25% og ‘ 19% he 4.4% preferren ---....- ---.100 ‘ 
, 1 *116% 119 117 119% - % Jan 37. July10 13% Jan 26% Jun 
By OR ae ie Be eect ee See ee Bt See 
: 1 91 91 ‘s __-_100 104%2 Dec 23 110 uly ov u 
“99% 90 105% 105% 105% 105% «105% 105% 105% 105% 105% 105% ee :  Sleees ae ane: eh ee ee eo 
©10834 109 ©108% 110. 108% 108% 108% 108 ¥% ee. - eet ws ve po Phillips Jones Corp._..__.-- No 4 31% Feb 14 138% vely 14 ote — as pnts 
© 4 y * z s 1 1 1 x an 
Dango ES ane HET hb lili Perc peg “daw den 18 “Mow duly 22h Her “98 or 
; y , D 34 5, Y 46% 46% 46% 8 . 5 9 Apr 4 14% July 8 
els 12 119, 12) “11% 12% 1s 12% "ea 26% 261; 1.200 Pillsbury Mills Ine + RS a te 25. 23% Feb a B -- ous ou 18% Jan 26 May 
: > ore. 7 27 ‘4 72 : 5% Nov rf aS: Dail wore oy 
©1079 108% *10734.108% —*107% 108% 10730 108% 207% 108% soem So 1 + eee twee Gee ee. eee 102, Jan = 102, Jan 
t 435 . *111 135 ‘lll 613 er Coal of Pa_..2.____- “S$ Jan 27 8% Dec 30 y 
3s ame ay ae 1% oaciP te : 1% 7% 7% 1% 5.200 er og ~ vere ca 61 Jan 13 92%Dec 29 34% Jan 68% Dec 
3 1 u. © . ‘euie 89% 89% 86 88 87% 87% 86 86% ‘2.800 Pitt doke & Chemical Co__No par 7% Apr 18 10% Nov 30 5 Jan 9. Mar 
cose “ote #9 % “OM 9% 9% 9% 9% 9%" 9% oe “ae it cB preferred o par 8% Feb 25 90 Nov 30 eo = pth, Fe 
4 4 ; , °38 89 = 89 88 ge Co..-------.1 11%Jan.4 17 Dec 9 e a 
“16% 16% tous 16% 16% 16% 16% 16% ie hy ae ee 4.000: Biite Pt Wasue @ Chic By. joo. 16444 Jan 25 ATL Mer 4 168% Nov 168% Nov 
164 ui Ei --~ r u ; 
175 “175 <i ees M6 A b+ Ey *190__ ee =a oa ger No rr 14% Jan 3 6% July 3 4 Jan 6% Jun 
OM 6% mi 6% 6% 6% 6% 6% mt RS + 19% 13.500 Pittsburgh Steel:Co_.____---No par 6% Apr > ‘ a oir A. >, ne = rad 
9° 9 9% 9% 9% 9% 9% 9% oy os = et00 10810 U% Preferred class B-----100. 82 Sep 14 10 % Dec 20. SeMe'gen- 90. galy 
*100 105 *100 = =105 *100 = 105 *100 105 103 103 100, 105 2.080 5% preferred LESS F 45 Sep 14 61% Jan 56 Dec 
j , ; , ens 3 57% 58 56% ST 2, 100 5756’May.3. 73 Dec 29 , r 
ore, nate mata Tas, DMG THA 72, 73% 73% 73% ree tne 1208: pecan a Wee ten ies. iseden 8° 28% Aug 13 +: 9% don 16%. Mar 
aie \ aaee wate aoe 25° 26% 24%, 2514 ie 25% om a $8,900 Pitts. Young & Ash pfd___-_-__- 100 175 Nov 1. re Nov 16 180% Jan ey od 
agaNe 13% iat 13% Batt 14 "13% 13% 13% 13% Sg man |1,800 ig Bw —— 7h eo — 16 83% Nov 30 20 Jan ‘eer iBec 
6994} 761. ‘ oS *715 4 77 TY, T5'%, ow ; 5° .16%Sep 14 19% July 11 s 21% Ju 
“ tho, 18% 18% 18% 18% 19 19 19% 19%4 19% ae |9.000: Find Creek Poonteoies._No per 19% Jan 15 2 oer ee ae 
* 2434" 2434 24%, 24% 25 25 *25. 25% 25°25 * re 2 Co class B ...--No par 8% Apr 25 13% Dee aR ved 
4% 19,500 Poor & cap ag aaa as 18% Dec 13 6% Jan 13%. May 
2% “12% 12% 13 12% 14% 13% 14% 14 14% 13% ‘tf Steel Car Co Inc___-_--- ag 11% Apr 25 2 + 
: ; ; s , 18 22,000 Pressed , Dec 12 6% Jan 13; sJun 
7% 173% 17% 17% 17% 18% 17% 18% 18% 18% Pe by ; 100 5% conv ist preferred___.__-.-_5 11% May17 18% 24% Jan 40%: Jun 
7 17% 8 =§=*17% «18 17% 17% 18 18% 18 18% see ae 000 5% conv 2d preferred__.___--- 3542 May 19 = 55% Dee 15 58 Se 
* 53% 54 55 55 55 56% "53% 55% 1, % May 1 59 Julyi9 _48% Jan p 
86 58% 58% 80% 50% 59% We the Ase ale 4am ane io: Be aie ieee oF: Feb 172) 100 «116. Mav23 121 OS 0 se | ak ae 
11g 118 118 118° *117% 118 117% 117% ‘a ang No par 13% Jan 3. 18% July 19 
17% 17% 25,400 . Pub Serv Corp o -+----- % Dec 30: 75% Jan 96% Oct 
17% 17% 17% 17% 17% 17% 17 17% 17% 17% 4 ferbed No par 87% Jan 3 - 103% Dec 
104% 104% 105% 1,070 $5 preferr 09% Oct 19 85% Jan 107% July 
ow. = cee | eee ee a ee oe v 920 6% preferred 100 96 Jan 3 1 114% July 
¥ 108% 108% 108 108% x108 = 108% P 12% Nov 3 96% Jan ls 
Hf, 10% = 10% T118; «11% 111% Atta Ligis 112% 119% 133% 113% ue: 3 <a: 1S Sees. Tee tk tee Oe July 
122% 122% 121% 122% 122% 122% 122% 122% 122% 122% 122% “d_- 
_ ae 
woot: 
223. dnsion , 
For footnotes see page 223 _ ————— 
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Volume 161 Number 4351 
LOW AND HIGH SALE PRICES Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan. 6 Jan. 8 Jan. 9 Jan. 10 Jan. 11 Jan, 12 the Weck Lowest Highest Highest 
$ per snare $ ver share 6 ver share $ ver share $ ver share $ per share Shares a 8 ver share $ per share 8% per share $ per share 
Eid aoa 117% 117% 117% 117% *116%2 117 116% 117% 117% 117% 160 Pub Ser El & Gas pfd $5_---No par 113% Nov 2 119% Feb 15 122 Aug 
Saar. amas om 693% 48% 49%. 49 Va 50 4954 22.100 37% Jan 3 52% July 10 40% July 
saa, aie ; 17% 18 17% 18% 18‘ 18% 18% 66,500 Pure vu (The) —.———---—----.0 14% Sep 13 18 Mar22 19% July 
10712 : thy : 112% 114 8 *1124% 114% — 115 112% 114% 114% 200 6% preferred 10958 Jan 12 115% Nov 27 114% July 
aa 2 108% . 107% 108 "2 10842 108'2 #10774 108142 108 *107%4 108% 1,600 5% conv preferred 103. Jan 15 108% Dec 29 107% July 
2 24 24% 24% 244% 24% 2442 24 Ya 2434 1.900 Purity Bakeries Corp 19% Jan 14 24%— Oct 26 22% Nov 
"15% 16% 16% 16% 15% 16 16 16 15% 1.200 Quaker State Oil Ref Corp_—18 12% Jan 21 = 16% Aug 21 15 July 
10% 10% 10% 10% 10'2 1034 11% 113 11! 167.700: Radio Corp of. Amer No par 8% Apr 13 12 July 12 12% M 
bas P< 1 ‘ ‘ : : ----——-- a 
4 eB 79 79 v2 79 79'2 79 79 ' 719 Va 900 $3.50 conv lst preferred_.._No por 69% Jan 5 8042 Dec 13 11% pad 
91% 92% ae : 2% 9% 9% 9% 26.000 adio-Kelth-Orp’ um —~ 7% Apr 24 10% July 10 10% Jun 
Ph Ne ti bt% 9% 9142 91% 92 93 92% 1,500 6% conv preterred___._---.--100 65% Jan 27 107% Jan 17 102% Dec 
9A 36 35 36 *35%— 36 35 35% 35 200 Raybestos Manhattan_-..-..No par 28% Jan 3 33% Dec 22 29% Jun 
fed 16% 17 17 17% 17 17 16% 3,600  Rayonter Inc__- 1 12%Feb 3 18 July 10 15% Jun 
poke 35 34% 35 35. 3542 35% 35 Vo 35 Va 1600 $2 preferred ----------------- 28 Feb 3 34% Dec 16 32 Aug 
‘ae 18 oo ,2} 2 22 21% 23% 24 23% 2334 28.800: Reading Company 15% Jan 3 21%4 Dec 22 22% May 
- . Se.. B *43 46 50 50 45 100 4% non-cum ist preferred 32% Jan 13 42% Dec 27 35 Nov 
37 = 337% 373%. 37% *371%2 37% 3734 39 38 400 4% non-cum 2nd preferred__-.50 27% Jan 7 3634 Dec 26 
fe 3 9 % 3 ‘ « « . 30 Jun 
“18 : ina ia” oka aan a B gs 12% 12% 1.200 Real Silk Hosiery- 5 Pha Jan 3 13 wer 4 6% D 
2 124 124 __. °° Preferred ~~-.-~------------- Jan 7 155 Dec 2 80 Nov 
7844 80's 79 81'2 79 719 80% 19% 719 380 Reis (Robt) & Co ist pfd__-.--100 50% Jan 3 85% Dec 26 86% July 
1773. 17% 17% 17% 17 17% 175, 173% 17% 1.500 Reliable Stores Corp_..-----No 11% Feb 5 18 Nov 3 13% Sep 
2215 23 225, 23 23 23 24 23% 243% 1.100 Reliance Mig Co 18 Feb 5 24 Dec ‘12 20 May 
23 23% 23% 23% 23% 23% 232 22% 23% 5.400 Remington-Rand 14% Apr 19 23%4 Dec 29 19% Jun 
*99%4 100 100 =6100 *100 102 100 99%%4 102 500 Preferred with warrants_ x83% Mar 9 99% Nov 9 93 Oct 
+3 y. 994% 99% 99 99'2 100 100 992 770 Rensselaer & Saratoga RR---~-1 1042 Jan 7 102%2Dec 4 14% Dec 
612 17% 1842 19% 185% 19% 19% 19 ¥ 20% 30.000 8% Apr 18 16 Aug17 1 
20-20% 20% 21 20%, 21% a tie 21% 2134 95.400 Republic Steel Corp 16 Apr 24 21% July 5 oa jis 
‘105 «106 105 105 *105 106 106 106 i 20 6% conv preferred 99% Jun 9 105 Dec 6 101% Dec 
*10142 103% 103% 103'2 104% 105 10534 108 108 42 500 6% conv prior pfd ser A 87 Jan 3 £102% Dec 19 88% Oct 
ll*s 11% 11% 12% 12% 12% 12% 12% 12% 14.900 Revere Copper & Brass._.---No par 6%4 Jan 3 12% July 11 9% Apr 
105 =106 105 105 *103'% 106 106 104% 106 110 1% preferred__-------------- 00 84 Jan 15 105 Dec 27 98 Feb 
°90', 95 *91¥2 92 *895, 92 895% 89 Vs 9034 190 5%% preferred_------------- 63 Jan 4 88 Dec 21 70 Feb 
15%, 15% 15% 1534 15% 15% 15% 16% 16 5.600 Reynolds Metals Co 10 Jan 4 164% Dec 13 15% July 
100 100 — 99 100 100 101'2 10112 100% 101 101 360 512% conv preferred 85% Apr 8 100 Dec 19 93% Jun 
°145, 15% 14% 14% 14% 15% 15 1534 15% 4.500 g 8%Jan 4 15% July 10 11% July 
3h a3 31% 32% 325, 335% 33 3342 34 15.800 J) Tob class B 28 Jan 3 35% July 10 32% Jun 
$3334 39% £3834 39% *3834 395% 395; 395; 395 __. Common -------------------- 36 May 3 39% Nov 9 39 
1842 18% 18% 18% 185% 1834 185, 18" 135% 3.000 Rheem Mfg Co---------------~--- 13. Jan 3 19% Oct 14 14th Ore 
10'» 11% 11% 12 11% 12 12 12 11% 45.900 Richfield Oil Corp....-.----No par 8% Feb 29 11% July 8 12 July 
17 17% 17% 17% 17% 17% 17 17 17 2.000 Ritter Company 13. Jan 3 17% Dec 12 1744 May 
OW, 7% 67, 7M rT TV i Ve 13/4 4.700 Roan Antelope Copper Mines-_-..--- 5% Apr 18 9 Jun 20 913 May 
19'2 195% 19% 20% 20% 20% 20% 21% 21 4,100 Royal Typewriter 1 17% Jan 26 24% July 5 1 Dec 
34's 34% 34% 34% 34 34% 3442 34% 3456 500  Ruberoid Co (The) 25 Jan 3 34% July 8 28 Oct 
18% 18% 185% 19 1855 19% 19% 20 19% 20.100 Rustless tron & Steel Corp__-.—--- J 14% Jan 5 23 Feb 19° 18% Jun 
51'2 53 *51% 53 53 53 53 55 55 60 $2.50 conv preferred_____-No par 45 Jan 13 61% Apr il 60% Aug 
3912 39% 39% 40% 39%4 40% 40% 40 39% 3.000 St Joseph Lead 27%, May12 38% Dec 15 36% Mar 
545% 55 55 5D "4 55 5542 56 56 55 Ve 2.300 Safeway Stores 43% Jan 27 55% Dec 29 47% July 
*112% 114 *112%4 114 *112%4 114 112% 114 112% 50 5% preferred 110% Jan 8 115% Dec 16 114 Sep 
9%, 9% 9% 9% 9% 9% 9% 9% 9%, 10.000 Savage Arms Corp 7 Jan 3 9% Dec 15 12% Mar 
41% 42% 42 435% 42%, 44% 44% 44% 43% 29.500 Schenley Distillers Corp. new-- 30 Sep 7 39%4 Dec 15 za) 
% oo ae 108-108 107 107% 10874 108 108 %4 300 rred. 105 Jan 6 109% Dec 5 107% July 
“ a a% 25% 25 25% “2534 x22" 143 700 _ Scott Paper Co ond 37% Mar16 45% Nov 14 Feb 
4 q , 4 3 wu " --- = weve as 9 x : 1 
103s 108" 20384 108 a0 * 108% rosie “ees 251.800 “Setbdard Gil Go'af Del.-—-—-No par 20% Sep 7 ‘ABMs May 19 8 Mar 
20! 2014 3 3 A4 ' } 8 : p 3 ay 
. tt ao ce 20": oo ioe 00 Bears Roebuck @ Go oss) Gao “tie Jun 
*16'5 167 < 4 7/2 4 %s Dec 
79%, 80 79. 80 Fs Sl 17% © 17% ~ 10 | 8.500 Shamrock Oil & Gas_________- 16% Feb 14 24% July 5 a 
14-14% 14% 14% as Ge Si 2 pe 6.100 Sharon Steet Corp________.. he te we sake S i 
=. iH *75 17 “a = 8 14% 14% 14% : pe aaneunres ma Saab aiall No par 63% ow : 18% July 3 ee oe 
%e 14% 14% 14% 14% 145 : 73 80 y meé__..-_.____No par 11% Sep 6 73% Jul 
oa an . 2 14% 14% ; ; 100 $3.50 conv pref ser A____- , 14% Mar 12 z 
26-26% 266 26% 26% eee 627% 64 nore 4.400 Shattuck (Prank G)-----No par = S%# Jan -@ yew oee 78 7344 May 
ae eC ae % Su aah Gen une Ay ee seme $ weer: ios Sin 
3344 33% 33 i 3 4 3/ / . nion Z 2 
°331, 34 33% 33% 3314 33% a 3444 3 10S pene en nD tg Saey 30 a7he Dee a0 29 Jun 
1634 16% 16%, 16% 1645 1634 38 33% 33 Bt 24% Apr 24 35% Se 5 Apr 
43% 43% 43% 45% 45¥2 46: fi 16% 16% au: gue one 23. Apr 19 3144 Dec 29 28 May 
6 16 16% 16% 16% 16% a 46 bs 4.400 Sinclair Oil Corp..--——-"—"No par 10% Feb 8 16 M4 Dec 29 20, Mes 
22% 23% *22% 23% °22% 23% 234. 17% 17% 16,900  Sloss-She 35 Sep 7 42% J x13%6-July 
5l'2 $S1% 52 53 53 53! 32 234 23% , ffield Steel & Iron____20 13% Apr 25 ; an 7 45% Sep 
las, 14% 30% 30% 30% 30% 30%: o% 53% i mb eo oe... ke 23% Jun 20 ae 
5y #414 14% 15 1 , 24 30% , > P aol i Nov 
442 4% 4% 4% viet yt 15% 130? 198abe | Maoh toon oie oe por «33 Apr 12 Sst Dee te we Puig 
2215 221, Y, 3 ; 8 5 ‘, . um nc z 
43 43% 435, 45 mre 2% 22 att 5% 51.600 South Am Gold & Platinnm.. ) tay, 38D 27-14% July 17 25% Jun 
°158 161 *153 161 oias 14 46 45% 447 22% 4.500 Southeastern Greyh’d Lines new__5 20% — 3 5¥ July 12 5 Apr 
27% 27% 27%. 27% 27% 28 162 162. 16014 11.390 © South Porte Ries ugar Sten 4 “Ou De oe 
17% 17% 17\< 177 1714 on = 28 eric BR... as preferred 141 “oo é 162" ier - 30% Sep 
; , é /2 8 Sy Prd 4 g u c .6 
1 38% a sn 43% 44% 4434 .. 17%4 $300 Southern featured Ge Geen 25-22% Apr 24 26% Oct 18 149% July 
36%. 28% 36% 38% 37% 38% 38 M4 5e30 43% 62.000 Southern Pacific Co_______.No : ma Jan 17 17% Aug 21 14% ro 
*g014 82 - 3014 81 i. 4 71% 72% 13'% Sas 44.199 Southern Railway 20 ” boos. 3 43% Dec 30 30% May 
°12% 12% 124 12% = of 83 83 padi 9,900 5% non-cum preferred 00 40% yore 2 34% Dec 15 % Apr 
» 12% 12% 12% +e io oats & Ohio stk tr ctfs_100 54 Jan 7 i 15 49% May 
6%, 7 7 M% 7 aY, ; * . ng ) & Bros Inc 12 Nov 13 i Dec 66 Apr 
<a V4 Ty u 13% Dec 8 
ar ae oo a ~ 4 Saree gsm 2g 6% gun 
iF , ‘ P ‘4 ‘ 
— 293 , 3030 *34%2 35 34% ps 80 “ys $55), preferred on aos 20 4 * Jun 28 o%s Sep 
nai a a. a. 2s 29% 2% see 9.500  Qpencer Kellogg & Sons 3s Mor Ss a Dee . 
‘S72 G1 *59° «6 ° oh 48 47% rp (The) 22% May13 29% N 35 Dec 
12% 13 13% 135% 61 61 4 500 Spicer Mfg Co , — = 35% Mar 
is 73% we i 8 + te] By oe 13% 133% 22 800 $3 conv preferred A_______ No pa” 36% ion 27 62 Dew 18 44% July 
°37% 38 37% 38% : & 77 ; Bep 
113.113 o113% 114%, -°113% Ae ogetts 37% 33% fe, Lae Conv $4.50 preferred 50% Feb 117034 Nov 28 7 Sep 
*60 «= G2 e M2 a m3 ‘ ; 
°113 114 ona Py Tea : fy 113% *113% 116% 50 sudan preferred 3% Jun 3° 38% Dec 16 <2 July 
113.113 *112 4 * 113 ~-~ u R) & Sons_ 116 
29 29% 29% 30% 29% ‘SN 113 113 “111% 113 7”. . Raa 111% Apr 19 115." July 20 (o Suly 
°11344 115 113% 115 °113 114% 30% 30 29% ee 108 May 17 17 Aug 
2% 2% 2% 2% 23, 2% Fag 115 °113% 115 10,300 Standard Brands, Inc 27% Dec 26 33% July 12 110, Dec 
2 i sit 26 33% July 12 : 

T1144 71% 71% 72 1% 27% 23, a : $4.50 preferred____ SSSA aioe No par bg Cc 4 y 1% ‘Dec 
e282 82% 83% 82% aie eae 71% m1" 1100 ae BA taal gy pref-No par 2% Nov 21 a July 5 bag 
2 39% 395% 40 3934 40 >. 3% 82% 82% =e 33% Feb 10 741 Ms 
3455 34% 34%, 351 35 40° 5.300 $7 prior preferred 4% Dec 15 38% Dec 
ee an te 35% 33% oie0o rd Olt of Gallf-----—-Mo par Saik Sep 14 * Sou6 Daly 13 eh = 

V2 V2 53 5342 5214 5 ‘4 59 1 : of Indiana 25 31 y 
123, 123, 123% 130 123° 123 1235 33 Sas; 3% 53900 > Stamm Garon 50% Sep 14 88% July 10 60 "Bep 
8 4 Y, 9% Y 8 S : i ‘0 

3 «37 37. 37% a” a 10% ot het 400 14.” Preferred 110%aee th te ee 45% May 
63 63 63 63% 63% 64 38% 38 -" ae Standard Steel Spring Gi Jan 18 48% daly 9% Mas 
ime use 7. 16% 16% Tt. 64 Ye 64% eco. Sterling Dees ee ne Per 28% Jon oe 3734 Dee 21 Ats4 nd 
181 18% 18% 18% 18% 19%, 11% list 113 10.100. Se a eee 11% Jen 3 SYED s May 
11% 115% 11% 115. 1136 nat Fh 11% 17.100 Stokley-Van Camp Inc ou Po 3 17% July 5 14% Jun 
1814 1834 18% 19 18% 19%, 11% 2s 2.509 5% prior preferred bite. ao 14 July 
*571, 58 *57% 58 58 Sai, . A 19% oe /8 21.700 Stone & Webster__ TV yond an 19° Dec 14 x17 Sep 
127. 127 126 126 €123% 13834 58 58%, 19% 32.000 ker Corp (The) 13% a 12% Dec 18 10% May 
6% 6% 6% 7 oe aa 125 122% 123 7 io Co No pr ia. sn vuly 5 15% Dec 
10% 10% som, 44 am 7% WM, 4 ae 124% 124% 110 Class A pfd (44%% cum) 19t Jun 15 64 Oct 19 63% Mar 
24 24 24 g 245% 2 Pn 10% il 11Y, 7 7%, 50.900 Sunray Oil Corp__..._.... . ‘Jan.27 128 Oct 13 130 Sep 
*8214 83 83 4 ‘8 on 25. 25% 253, 11 19,600 Snshine Mining Co meee 5% Feb 15 T% July 5 6 Oct 
27s 27% ~ 4 85'2 86 sal 24% 15,500  Superheater Co (The)______No par 5% Jan 3 10% July 5 7% Apr 
3535 — =: ae > 3 85% 3.300 Superior Ol of Calif... _”9 17% Jan 27 255 Dec 12 22 May 
*19% 20 7. 34% 34% 35 28 V4 6.900 Superior Steel Corp, 66% Nov 16 84%Feb 2 82 May 
32% 32% 32% 32% A 19% 19% wou 700 Sutherland Paper Co 19% Apr 25 26 Dec 30 32% July 
PE sn Vs 32% 33 33 33 19% 900 Sweets Co of Amer (The) 12 29 Sep 14 34 Dec 8 33 July 
- 32% 3.600 teherene -8%Jan 4 20% Sep 25 12% Jun 
27% Jan 3 33 Dec 13 27% Nov 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursda STOCKS 
. . y Frida ~ : 
Jan. 6 Jan. 8 Jan. 9 Jan. 10 Jan. 11 Jan. i the Week aie Range for Year 1944 Manas for Foeriens 
8 ver share 8 wer share 8 per share = per share 8 per share 8 per share Shares oe Lowest Highest Lowest : Highest 
33% 33% 33% 34 34-35 34-3434 3334 34 Par 8 per share 8 per share 8% per sh ; 
: an’ : A 3%4 34% 33% 34} 8 per share $ per share 
30% 30! 3044 30% 30% 31% 30% 31%2 31. 31% 30% 31% Lene” Botrnen national $405... 27% Jan 10 33%Jun 27° 27% Nov 35% A 
7 hy 13e 73 Tis, 734 BM 8 Bla > sic : sic tyr arantante - ge S Inc.___No par 26% Apr 18 334% Jan § 22% Feb 35% July 
2 ston ould Corp_...______. 1 5% May 9 8 Dec 9 4% Jan 8% May 
eee B35 83g 8%, 835 8%, 84 814 £% 83% 8% 83 1.100 Talcott Inc J 
O34, 5054 *51 52 *51 52 *51 52 % 4 c a . emes) —........... 9 7 ¥v, * 
, 73 TM 8% Tl, 8% 7% 8 : $2 51% 53. 160 5%% partic preferred_________ 50 42 ya - Mo se os 5% Jan 8% Jun 
12 12 1214, 123% 12%, 1215 123, 125% =. S’2 734 7% 7.400 Telautograph Corp... 5 4% Jan 12 Pa dg 35 Jan 45 Apr 
49% 50 5 50" 91. 50. ; 13% 3a" 2% 12% #500 Tennessee Corp__._____-_._____- P aear Hep ervey 3, Jan 5% Mar 
rt 63 # 50% 49 2 50's 50 50%a 50 5048 50 50%% 123.300 Texas Co 'Thes Wi ARiipeacen emia: : 10%2 Mar 29 12°43 July 5 8% Jan 13%—8 May 
By 534 V8 i's 7 7 7 7 v4 - pu ont p ween Sa ------- -- 445458 y , , : 
37 37% 37% 38 37% 38 " 377% 381, 38% Re bry 1% 22.400 Texas Gulf Producing_______ No par 4\, ss 4 3 be ts _ + “Tr Jan 53% July 
2g 234, 231 24% 23 241% 22\% 2335 23 23%, me tba 38 8 7.300 Texas Gulf Sulphur_________ No par 3234 Apr 19 37, j 1 1 : vs Jan 6% July 
15% 15% 15% 15% 15'%2 15% 15%, 15% 145, 453, sa22 3S 29.000 Texas Pacific Coal & Oil__...___- 10 14% Pee 6 20% Den Lt 33% Dec 41% July 
35 35% 35% 3742 36-37% 35% 36% 36% 38. 14% 15% 16,500. Texas Pacific Land Trust___._.._. 1 e% Seb. 2. -inteee ia 8% Jan 18 July 
19 19 1815 19 19%, 20% 20 2134 os ah $F 36 37M 11.6¢C0 Texas & Pacific Ry Co__________ 100 17% Jan 4 25 % sa ; 3 4a, Jan 13% July 
*57% 58 572 57M *57 8744 572 57, Rie ty a ee 6,500 Thatcher Mfg Co___- No par 12% J ec 29 16% Nov 28% July 
. 4 aed Sy . “2 2 72 57% 57% 57% 58% tat sts siterca . 4 Jan 13 24% July 5 6% Jan 14 . 
9 9%%4 9 9438 9% 9% 4 "Ob, 9%4 egy 93 #91 3, 380 5 conv preferred __--__ No par 50% Feb 4 58 July 12 35 _ 
*125 130 *123% 130 125 125 *124%, 128 °195 107 eran ae Pee Bh etiam nqen- No par 5% Jan . 6 9% Nov 1 Jan 53% Dec 
“uS ata 93%, 93% *93 (95 '4 96 96 — /u 124% 127 150 9% preferred _-...._ 7 190 98 dan 3% ‘198 Dee 2% Jan 8 July 
9% 10 10 10% 10% 10% 10% 10% a 9 ee “95 96% 20 6% preferred fe enon ee ba +e 2 52 Jan 95 Oct 

54 54 54 84% 5434 547% 547% --547% Baie Baae 10% 10% 17,400 . Pere: Oe 1 7 Apr i9 ‘103 an eee eee eR 

10% 105% 105% 105% ll 113% 1034 107% 10% Hea 54% 55_ 570 $3 div cony preferred__.______. 10 43 Jan 11 54 ‘ Jury a? ‘ Jan 9% Sep 

13% 14 21314 14 *13144 14 13% 14 e121, 14 8 ee tin 10% 8.900 Third Avenue Transit Corp._No par 4% Jan 19 12! Seas 29 33% Jon 49 “May 

47%4 48 47%4 48 48 485% 4734 48% 48. © 48 13% 14 sly |) I MR I 25 11% Jun 13 13", Mar’ 8 3 Jan 6% May 

4\4 438 4% 415 4% 436 4% 43% 4u gic oF 18% 4,100 Thompson Products _____._ No par 3242 Jan 10 494 Oct 16 P+ — 15 July 

3134 3154 31°4 32% 3134 31% 31% 32 = Fs 4 2 t' 4 4 5.600 Thempson-Starrett Co______ No par 2 Jan 4 54, +o 14 ro Feb 345% Dec 

17 17% 17% 17% 175% 17% 175% 18 17% 4B a 32 1.000 $3.50 cum preferred_______ Nt par 1842 Mar 6 34 2 + : 1s c) > o09 3 Mar 

1075 10775 107% 107%4 107 10734 107 10714 °107 108 °107 ‘8 ae 19.800 Tide Water Associated Oil_.._ __10 13 Feb 3 17 Julv 7 9% os 26% Jun 

*35%4 36% 36%2 362 36% 367% 36% 36% 36% 363 a) Weve 210 $4.50 conv preferred. ____- No par 100%Jan 3 109 . a te tad 

51% 51% 51% 52% 52% 5254 52. 52% de = i 4.700 Timken Detroit Axle_—_____—__. >: eee vee eee ‘“ sear som is 

11% 12% 1234 11% 11% 1154 11% 11% 11% 13% . 2 2.600 mken Roller Bearing__.___ No par 43% A +. ar) Cc ‘a Mat 

‘ én s¢ ; i # 2 0% 113 19300 T 72 Apr 24 52'%2 Aug 18 40% Jan 50 Jul 

27 v7 be #2OTY 272 sw 27! y 3 ‘ P ae - i4 , Transamerica Corp_____.__....__.- 2 8B! § , uly 

18% 19 19%, 1925 19% 195, pote. ag ba hg o1% Pay ps% 4.700 Se ag & West Air Inc_______ 5 17% re be ag ae 9 15% eee oa july 

5\% 55% 5\ 534 55 57 u. 3 5, Nat : 4.700 ransue & Williams St’l..___ No par 12% a2, & 4 ‘a July 

10545 10542 10542 105% 105% 105% 105 * 105 103” 105 103% 1037 — See Geeenontal Corp_.._. Ar 1 314 Peb : rth Dec 27 “it aos e. me 

11% 113 1l%2 11%4 11%4 117 13 7 : ng 8 2 te ol ae ae No par 85 ‘@ May i} 

20% 20% 20. 20% 30% 20% 20 20%, 30% ose saa a2i* 8.700" TruaxeTraer Oorp_—-__-___- eer... O63en 3 nme se ee cen. eK 

= — = oy 101% 102 °101% 103 102 102 102% 102% cae 434, % paces Ro ge ae ram 15% Mar 1 20%, Dec 8 Bisa! bgt PBS suns 

Ma % e 29 28%, 29 2834 29 29 291% 28% 287 18.900 20th ~----~--~----100 102 Dec 26 102% Dec 21 ae 

35%, 3534 357, 36 357%, 36 35% 36% 36 263; 4 & 9 th Cen rox Film Corp____No par 211% Feb 17 285% Dec 30 127 - eects 
"106 10642 106 106 "106 «106% 106 106 106% 106% Bots Kf spe pied Hoag ont SSF 33 aes ph ED wad 28%, Jan 3 35% Dec 29 25 2 Jan 3ate July 

10% 10% 10%4 11% 10% 11! 103 a ee 43 4.50 prior pfd__-_______ No Par 85 J ‘ fee 

pa 20 te oe 2b 420% am 22 4 te 10% 10% 13.700 Twin City Rapid Transit___.Nu par 5% Joh : es = pe te. oe 101 Oct 

14% 14'% 1442 15 14%, 15 145% 1434 14% 14%, + fa 190 5 ke yg RR SaaS ies 100 68% Jan 4 118 Dec 30 67 an o% Jun 

8 14% 15% 6,000 Twin Coach Co 1 5 ' Jan 77% Jun 
West ee 8% Jan 6 16% Dec 14 6% Jan 11% Jun 
oe sen = = g OR. 62 62% 62% 62% 62 62% 1,600 Under Eilt a her Co 

14%4 14%4 14%, 154% 14%4 15% 4¥ 3 he , boy ’ ‘o sher si nea ad . 

80% 80% 80 80% 80% 80% ou 81% 2 sie aay etn 6.800 Union Bag & Paper__—._____ wee «ees wine ft 2S 
“116 «118 *115 118 “116 118 *116 «118 116 118 “116 se ys ia 2 eg op get taper -=~--- No par 76 Sep 7 82%, Jun 20 276% a a 
*112% 114 113 113% 113 113 *113 (114 113 113 : re 0 of Mo $5 pfd_..No par 113 Feb 19 2 

Mae ; 2 , 113% 114 1 Preferred , Fe ¢ 119 Nov 16 113. Jan z118 «6A 

20%, 21 21 21% x21 213% 21% 2% 21% 21% “ 110 erred $4.50 series_...cNo par 109%, Feb 5 pr 

7 Ma / é 21% 21% 1 Un Se ie 115 Oct 28- 105% Jan = 114% 
dase: af Bk =" 118% 119%, -119% 119% 219 119% 119° 119 2900 Union oth 9 gr agement mB tym 7 gas a 4 ae Jan 2254 july 
; ra ® % 104 104¥, 4% i ands +4 e 1 “4 Jan 102% Jul 
*30 30 Va 30 30 30 301% 30 30% 295 995 ms 4 1.100 Zo non-cum preferred_____.. 100 92% Feb 1 164 Dec 1 + 2 July 
, J he 7 $ 5 Y, : 9% Jan 97 Oc 

31% 317% 31% 32% 32-32% 1%, 3, . e . 29% 30 3.400 Union Tank Car___._._._.__ No par 26 Dec 12 ot 
°108. 109%. *109 + 109% ©4108 109% anmeee shote a* we 2 132% 19.300 United Aircraft Corp___...____- er" 255% a . sek a i: Bi -t4 — 26% Mar 
o3ne (33% 34), BM 38% 34 33% 33%. 33% 34%, = 33% 34 14.000 «United Ar Lines Inewa_-— 109 100% Feb 24 110% Sep 20 934% Jan 114% Jun 

a ae 7 Ja fa /2 120 120% #119 120 : 9 Segprgilrsien <n pep gee a ameter ® Apr 18 36'2 Dec 15 17% Jan 33% 

23% 24% 23%4 24 24 243% 24% 24% %237 24% Uv u 800 4%2% eal meen _ ee EET 100 102‘, Jan 19 12334 Dec 15 ‘8 July 
114 114 *112 ae *112 ai #112 112 ad 114, ‘ 23% 23% 1.100 United Biscuit Co__._.......No par 20% May 4 24', ‘ -- --- wins mY 

266% OTT RRR Sig at BOR Gym 3, 96 oe 2112. 114 50 5% conv preferred... __ * <a at's Dec. -S ay ee 22% May 

26% 28 *26%4 29 Fie 7 i% 1% @ 1% 1% 41.200 United Corporation_.——————- ober "Peg MA 7S Seq Sty 12 1M dom ste ry een 

1a 1% 1% 15% 1% 1s - 4012 40 24 40% 397 40\a 31.100 oS eastwrwee:.. 4... No pa’ 315 Apr 19 42% Dec 16 17% Jan 35% Sep f 
7 . > eos : bs y > 

36% 38's 387s i 5% ze 16% 1655 16% 654 16% 163¢ 6500 United Drug Co_---------------- 12% Apr 18 17’2 Dec 30 7% Jan 15% Sep 

17 17% ane? . ® i rv #708. «2110 wm. 10% £106 V/ 7 100 $4.75 preierred —_.------- No par 95144 Jan 4 106%, Dec 14 94% Dec 96 Dec 
®106°4 109 *1067, 109 107%, 109'% 198 ‘ ‘ 1038 106% 107 te s c 6 Feb 5 11% Aug 30 2% Jan 9 Jan 

7 9% 9% 99% 10 1036 10 10% *10 10% 9% 10 3,100 me So Re eee eee A yor 2 ai a a BY Jan os July 

“a, 7 Z ia ‘> 5 : SB le $2 °S. * y “7 0 w”:”:CQ MB w BRR RSTO oe et ee ee ee ‘ P 
*66 4 = amie Tic 12%, 12 12% phn po ote ain. «sae United Electric Coal Cos_ ._.-.-- 5 8 Jan 6 117%, Dee 15 5% Jan 9% Jun 
tn Bi oA pots ©3514 36% 36 36 35% 352, 353% 35% "400 United Engineering & Fdy_------- 5 26° rod : aoa pee = = ced s. Ave 
Bo 2 lg 3 3 93, 9354 9214 955 92) 93. 4,100 United Fruit Co__--....-..-Ne par 75% Jan 1 91%4 Dec 4 Ma 

92% 92'e 8 uF ae odng ai 14% 14% wt 1a%e 14% 8.200 United Gas Improvement Co...13%2 1153 Oct 30 1542 Jun 8 -- =-- -- --- 

ee See a 49'. 50% 49%2 50 ae ane 49% 49% 2300. ~~ United Merch & Mirs Inc__------. 1 28%, Jan 19 52%, Dec 29 «= 16% Jan 29% Dec 

49 Ve 50 4% ince 168 2 109 4 109 10) 109 a 10916 #108 109 180 $% preferred ..---.-~------- 10¢ 98%. Jan 3 10) ¥2 Dec 4 99 Deg a oe 
— " enon ; . #654 7 , 634 7 " 665 ae #65 6% 1.400 United Paperboard a2 oe -- = + i0 4 Feb 9 7% Sep 21 3% Jan 5% Apr 

, 34 / q 33 BY, 33, ¥, 400 U S & Foreign Secur_.__---- No par 7% Feb 10 12% July 5 4% Jan 13% May 

13 13% 13 13% a 13% 13%4 13 | Peo Bey 13% 13% oinete a oo 6 ist preterred____._____ No par 972 Jan 4 10734 Dec 11 84% Jan 99% Dec 

106% 105% *106 «107 106 1072 y oH 18’, Ph 106% sede 19% 11.700 U S&S Freight Co__.--_-..---- No par 14% Jan 3 21%, Feb 17 9% Jan 19 «July 

17% 17% 2 hg en e791, 80% hy ae ‘400 US Gypsum Co 20 70 Mar28 88 Jun 27 589 Jan 75% Oct 

=> = = Sa a ae””6h677a en 183 oe 1% preferred...........-----100 170 Jan 10 186 Dec’ 1, 168 Dec 181% Apr 
*181 = 183 *181 163 ry 145 133%, 14% 14% 14% 14% 14% 2900 U S Hoffman Mach Corp_-_---~--- 5 8'2Jan 4 15% Oct 18 5% Jan 10% Oct 

12% 13% 14% 16% 1. 4, *51% 513 #511, 3 124 $13 10 5% conv preferred____.__--.50 42 Jan 7 5112 Nov 30 39% Jun 44'% Nov 

*51'e 51% “a o% 5 Sali Ny A Be ee ie . ‘ U 8 Industrial Chemicals No par 34% Apr 24 42'2 July ‘1 30 = Jan x42% July 

39 39 39'2 39°%4 40 402 40 40% 39% 402 eet ~. rere 08 pence tain Me ae od 5 Jan 19 9 Dec 4 4 ian 7% Apr 

8% 8% Hs in 30% git, 31 ’ 3136 31 ‘a sii 3056 31%. 4400 Partic & conv cl A____---.No par 16% Jan 3 23% Dee 9 13% Jan 19% Apr 

31 31 30%2 30% ao a Se eee #1113% 114 "20 Prior preferred.___..-.---- “100 110 Feb 10 113. Sep 15 108 Jan 114 8=Oct 

#11134 113 113 113 111*4 sl 4 14 111% 114— et 1 33 20.300 Sg Bl Yo Rs eee = 1 5\2 faor 24 9% Sep 5 4% Nov 8% July 
8% 88% 8% 8% Bie... 3% Hig a. * pe. Sn 10. «10 ’ 1.900 I ee 10 8% Jan 25 10% Dec 15 8% Nov 9% Jun 

*9% 10 9% 10° 9% tes Ay 361 30 30. 36% 36% 2200 US Pipe & Wanted. as 20 3034 Apr 19 37% Jun 27 29%. Jan 37% May 

36 36 38% i .~ 4 4 By 48 2 Pe +, ye “ 47% 48 iy “100 U $ Playing Card Co._--_------- 10 40% Jan 3 ia = oo. 44% a 

°45% 47 2 Re ; “ r 1 : 48 Dee 2) an un 

ot Si, Satis 8M dB 4B, 4BG ABN ATTn AO, ABKA GY AON at Realty Impt———_NO bar Bese 3 OR ie st hae ee 
3% 352 34% 3% 18 ng a “9 ee ae a. aan ee oO  ... i 40 Feb 7 5434 July 14 23% Jan 46% Sep 
2 ; , 4 ; y 37 15.500 U S Rubber Co__---. -- ann a0 e 

51% 51% 5134 53% S2'2 53% 2 A iz x cimeee Bm ? wate 14414 8co 8% non-cum ist preferred_._.100 130 Jan 13 150 Dec 15 20 dan 130 Dec 

14742 147'2 *145% 14742 147 147 1452 ; 44% 6 ty a : U S Smelting Ret & Min 50 4824 Dec 21 6134 July 13 46 Jan 62 May 

565644 5642 SB'2 Sel eR” eee agus 2 ar Preferred oanewuwln 280 69 Méy25 78 Dec 19. @650 dan 74 ~=Nov 

15 75 75%. 75% et ied 13, 63 pi, Je Rh a oe Biy 95.500 U S Steel Corp-_.-__-._---- No par 50% Apr 19 63% July 10 47% Jan 59% July 

60% 613% 61%3 62%2 62% 63% 6154 Wr 634 64% ha 2 : Preferred 100 x119%4 Jan 27 136% Dec 18 112 Jan 125 July 

135% 13642 1362 137%2 13942 140 as gy a _ git “~ ert vs Tobacco Co. Se Lo Ea N o par 22 May 18 27%s8 Aug 2 20% Nov 29. Apr 

25% 2514 255% 25% 25%4 26 /2 dod 4 5 : bin : iain alinained rv ; 49° Dec 26 42% Jan 50% Aug 

i a ie ee eR oD emer ee A 

4%, 4% 4% 4% 2 ~ ie a 2 z= bg “ : SM gen Eg ey VY, A 4 5% Oct 9 % Jin c 
% ’ j , 5 4.70 United Stores class A....--- oe 2% Apr 
ty “97” 100 +9812 100 9 8 99% 9934 991, 99% 400 $6 conv preferred__.._--- No par 76. Jan 18 106% Dec 13, SG, dun Pe 
o16'% 173 e16% 17% 174 17% 16% 16% 17% 17% 17% 17% 1,000 _Universal-Cyclops Steel Corp---.-- eat eae oth ou my 6% July 
GE Fe ry : <4 . ; Y, 1 1 6 6 4.600 Universal Laboratories Inc-~-~--- v4 Jan Re : 4 
574 534 5% 62 i 6% 62 6% 6 1a 6% 6% Weiierat” 5 gta No par 31 Jan 4 41%, Dec 7 30% Nov 41% July 
2 ey ee Me% 194% tou 90% 13% BO% "30% 80% igo. «Universal Leaf Tob... --- Hoge 66 Apr ay Si%sDec 7 SSM dee suse Wee 
3 3 19-4 a4 7 7 / r 
ae P sa E *180 186 *180 186 *180 186 #180 186 183 183 10 8% preferred_...__------—---100 162 Mar20 176 Nov 24 
’ y, 26% Jul 
sity 22MM Maha: ATH«—=««2a pO% ahs 29H. 22% ala 19.200 Vamaguum Copp ot Am——-—-No Pay MATER Tt Nor an lee dat 12h Pa 
ta a sa ae ay ae ke < > ie i300 Van Realte Co Inc-_..---------- 10 28 Oct 20 52 Sep 5 25% Joa 37% Oot 
33% 34 V2 2 3 /2 2 2 Ye ‘4 2 FF ‘ : f d 100 12% May 15 16% Dec 9 115 Mar 1 

© 5 hia z, >, *115% 116% *115%, 116%; *11543 116% *115,% 116% dein op 7% ist preferred_...-. ------ ‘ 5 

8 “Mes at ‘sa, TT 1633 16% 16% 17— 16% 16% 5.109  Vertientes-Cameguey Sager Co-6% = 1i12 Tay 2 BL Oct 21 «40% Dee 44% Ovt 

“49 5042 ~ ee a Paes a =a" 300 Vicks Gureme & Pac Wy......--2100 63% Jan 15 85 Dec 2281 Jan 06 Aue 

sai! 90 = < e > or ae sda arena... Dee tl «© «8S% JulySs) | 87 Feb 67% Muy 

+ tilt 5 ee + Fg A ‘a aah rnd =~“ wuege-Onemital Works..--_---- 5 21%Jan 7 25% Aug 1 20% Nov 26% Feb 

sae. #4 : . : Y, . . eg ‘ Va-Carolina Chemical No par 3% Sep 14 54 Mar 24 4 Jan , 

4 4 4 4" A% 4% t% a 4% 4% a%. nm 9.300 ; “4... 7 62%July 5 38 Jan 66% July 

*59 «8-60 GO 60% 59% 60 59%2 60 59% 66 60 64% 5.300 6% div got peered ee ye bo pa . ia nae 33 cpa’ 

#118' 115 1185% 118% 118% 118% 119 119 #11834 119% *118% 119% 270 Va El & Pow $5 pref_—__-_-.- : 20% J 45 «(Ont 

118'2 119 - . 00 38% Feb 17 63 Nov 22 Y Jan 

60 69 *59%2 62 60 8= 61 *60 8962 59% 60 *59 48962 160 bi ho cae! & Ge 5% an ay san 21. 45 Dec l® 27 Jan 40.0 Oat 
°45%2 47 ‘oe ©, a 1 a a Cee a eee eee i 900 6% preferted 35. 33 «Apr 19 38% Nov 18 20% Jan 35% Bep 
casi — et - 133° 123 01224 127 «91924 197 #182% 127 10 Vulcan Detinning Co-.-------~- ee es ee Se = 2 ‘a4 — 1 gue 

2143 os “1452 -- “e486 3s- ai me: "145 —i«ik ee Preferred 100 149 Fe y 

6% 66% 677; 68 «68 68 «68 66% 69 68% 68% 2.100 Wabash RR 4%% preferred___.100 40 Jan 3 68, Dec 1g 28% aan 11% May 
a0 1334 137. 13% 13% 14 13% 14 13% 14 13%4 14 2.900 Waldorf System_.....------No par es oo " oe Den a ‘on om 28% July 
se” 5o3e 32%, 32% #32% 32% 32% 32% 32% 32% 28 600 Walgreen Co FO ee 44 108% Nov at 2 ---= ne faa 

*107% 108 *10744 108 108 89: 108 107-107 *107 += 108 108 108 120 4% preferréd____._------- ~..100 105 ov 4 

For footnotes see page 223. _—_—__—_ 
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NEW YORK 


STOCK RECORD 





Saturday 
Jan. 6 


s per share 


65 4e 65 2 
19% 19% 
9 9%, 
92 9% 
15% 1% 
‘S84e 59% 
13%, 14 
34 3454 
*25 252 
22% 22% 
*30% 3054 
*10% 10% 
2414 2412 
"8442 85% 
25% 26 
‘10142 103 
‘1122 113 
102 102 2 
*116% 117 
244% 24! 
108 110 
33% 3342 
E%4 5% 
15% 15% 
3542 36%, 
71% 72 
444, 44% 
26% 26% 
29% 30 
120% 121 
148 151! 
34% 34} 
*29 29", 
lil 111 
106% 106% 
*63 69 
°10414 106 
32 32% 
“89 90 
“21% 22 
26% 26% 
814 B52 
*Bl'%4 8454 
‘29 312 
8% 85% 
1736 175% 
10% 11% 
99 99 
18% 13% 
*128 ‘. 
22% 22% 
4154 4154 
38% 38% 
“80 82 
°73 792 
83 83 
*70 71 
13% 14 
34 34 
13% 14 
1942 19% 
40% 41 
10644 106%4 
20% 205 
39% 39% 
6 6% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday Friday 
Jan. 8 Jan. 9 Jan. 10 Jan. iL Jan. 12 
$ per share $ per share $ per share $ per share $ per share 
65%4 67% 65%4 66 66 66 44 65%4 66% 65 65 
*19% 19% *19% 19% 19% 19% 194%e 19% *19% 19% 
95% 9% 9%, 10 9% 9%, 9%%4 9% 9a 9%, 
92 9% 934 10% *934 10% *934 10% 934 9% 
1% 1% *1%%4 1% 71% 1% 1% 1% 1% 1% 
59 60 “59 59% 59 59 59% 59% 59 59 
13%4 14% 13% 14 13% 14 13% 14% 1334 14 
3454 . 34% 34 34% 33% 33% 345%, 34% *34 34% 
*25 25 2 * 24% 26% 25% 25% 26 26 *25 26 
2234 + 22% 22% 22% 22% 22% *21%4 22% 22% 22% 
*30% 30% 3034 31% 31% 31% 305, 31% 31% 31% 
10% 10% 10% 104% 10% 10% 10% 10% 10% 10% 
244% 25% 25% 25% 25% 25% 254%e. 25% 25% 25% 
°84) 85 4 85% 85% 85% 85. *84 88 *82 ° 85'% 
26% 27% 26°4 27% 27 27 V4 26% 27% 2642 27 
100% 101 101% 102 *101% 102} 102 102 *102 102% 
111% 111% 112%4 113 lll%e 112 113 113 113% 11344 
101 101 10142 1023 102% 103 103% 103% 103 103 
117 117% *116% 117! 116% 117% *1165% 117 *116% 117 
244% 25 2334 24% 24 243 24% 25% 24% 2434 
*107 110% 168 198 106 106 *106 1072 *106 107 ‘2 
3358 33% 335, 34 ee 33% — 337 33% 33% 
5% 6 Ge 6% 6% 6% 5% 6 
15% 16% 15°44. 16% 18% 16 15% 15% 15% 15% 
36% 37% 36% 3754 35%, 36% 35M 3654 34% 35% 
12% 73 72% 73% 715, 725% 71% I2M% 71 T1% 
44% 45% 445, 45% 44%, 47% 4652 47% 46% 46% 
26% 26%- *2Z64%e 272 2U+s 26% *28 26% 27% 27% 
2942 30% 30 3042 30 30% 3042 31 30% 30% 
121% 123 122% 124% 123 123% 223% 124% 123 123% 
*148 val *148 «6151 *149 8©=6©151 "149 150 150 150 
34 3 3454 35 3442 35% 354% 35% 35 35 
2834 30 Uy 29% 29% 30% 30% "2934 30 va 29% 29% 
111% Ill xlll% 111} 110 110 111 111 111 113 
107% 107% "106% 107 *10644 107 *106% 107 107 107 
*63 69 *63 69 *63 69 *63 69 *63 69 
*104'2 107 *105 106 104'2 105 10442 104% 104% 105 
32% 33 33 3334 32'2 33% 3342 34% 33% 34% 
8842 90 88%, 8934 8812 90% *B9'2 90% 90 90% 
22 22 21% 22 *21% 22 22 22 22% 22% 
263% 27'2 27% 27% 2642 2734 27% 26% 272 28 
85¢ 9% 8% 9% 844 8% 834 2% Bl 854 
*B8l% 8454 "81% 8454 "81% 8434 "1% 8434 "81% 8434 
*29%4 312 *29% 30% *2934 31% *2934 31% *293 313 
85% 87% 858 87% te 85 Bs 8% 53% 8% 
17’2 18 17%, 18 174 18 1742 17% 17% 17% 
11% 11% 11 11% 11 11% 11% 11% 11% 11% 
99! 99% *98% 99 *98%% 99 987 99 *97} 99 
14 14 13% 144% 135 14 14 14 137 14% 
*128 ‘ *128 . *128 ins *128 # *128 ihe 
*22%% 23% 23% 24 23%, 24% 25 25 24% 25% 
415% 42 42 42% 413, 42 41% 41% 43% 41% 
3834 395 38% 39%. 39% 39% 29 30 Ve 39% 39% 
7842 “80 7942 80 80% 80% eo 8G 79 80 
*B80'2 .B4 8042 8042 80 80 80 “79 8042 
*81 83 *80 81 *80'42 81% ©80% 8112 79 80 
*70 71 71 72 *71 72 72 72 71 71 
13%, 13% 13%, 14% 14% 14% 145, 14% x14% 14% 
34 34 34% 34% 34 34 *34 34% 34 34 
13% 14% 13% ° 144s 13% 13% 1352. 13% 13% 135% 
194% 19% 19% 197% 20 20 20 20 19% 20 
41 42 415g 42%, 4l'2 42% 42 3 42% 42% 
106% 106% 106 10644 *105%4 106%4 106 Sa 10634 106%% 106%4 
20'%2 21% 214% 21% 21% 21% 21% 21% 215 21% 
39% 39% 39% 3954 39% 40% 46 40% 39% 39% 
6 64a 6 648 6 6% 6 6% 6 6% 



































STOCKS Range for Previous 
Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
the Week EXCHANGE Lowest Highest Lowest Highest 
Shares Par 8 per share $ per share §$ per snare $ per share 
2.900 Walker (Hiram) G & W--.-No par 48 Feb 4 68 Nov 22 38% Jan 54% Oct 
500 Div redeem preterred____ No par 17% Jan 12 x20 Nov 9 15% Jan 18% May 
24.800 Waiwortn Co__...__-......_NO par 7% Jan 3 10% Jun 27 4% Jan 9% Jun 
500 Wara Baking Oo cl A__.....No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
500 OR ERI ATS No par 136 Feb 9 2% Aug 21 5% Jan 2% Mar 
1.300 $7 preferred 50 45 Jan 27 62 May i8 26 Jan 56 J 
24.300 Warner Bros Pictures__...__.....-. 5 11% Apr 24 15 July 10 7% Jan 15% July 
1.700 Warren Fdy & Pipe... No par 225% Feb 14 3642 Dec 2 22 Dec 32% Apr 
200 Washington. Gas Lt Co.....No par 22% Apr 26 25 Aug 23 15% Jan 23% Sep 
1,000 Waukesha Motor Co 5 15% Apr 25 22% Dec 23 12% Jan 20% Dec 
1.600 Wayne Pump Co__--_- niaiinaeslataiiaecaghiees i 23. Jan 6 31% Dec 9 17% Jan 26 July 
12.600 Webster Eisenlohr.__...-. No par 6% Jan 3 10% July 5 2% Jan 8% July 
3.100 Wesson Oil & Snowdrif<__...No par 2242 Jan 26 25% Jun 19 17% Jan 2614 July 
300 $4 conv preferred__...._ No par 77 Jan 6 85% Dec 20 69 Jan 79% Nov 
18.300 West Indies Sugar Corp____._..--. i 1842 Feb 9 28 Dec 30 8% Jan 20% Dec 
90 West Penn Electric class A..No par -83 Jah 3 102% Dec 4 50% Jan 85 Aug 
230 7% ‘preferred 00 9642 Feb 16 113 Dee 18 67% Jan 9 Oct 
330 6% preferfed—_._.i.._.- 100 8542 Apr 1 103 Dec 29 57 Jan 87% Oct 
50 West Penn Power 442% pid_...100 113% Apr 1 118% Sep 18 108 Jan 119 «Jun 
2.800 West Va Pulp-& Pap Co__...No par 16% Jah 4 28 July 10 11% Jan 16% Oct 
20 6% preferred___.........tctti00 103 Feb 1 110 Dec 4 103 Jan 110 =Sep 
3.600 Western Auto Supply Co........10 2634 Apt 25 37% Dec 6 19 Jan 31% Dee 
66.500 Western Maryland Ry..-.-.... 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
6.900’ 4% non-cum 2nd preferred_..100 7% Jan 3 16% July 3 5% Jan 11% Apr 
5.500 Western Pacific RR Co com__No par 29%4 Dee 29 31% Dec 29 ea pee PEAY 
3.700 Preferred series A-_-_-~_._._ 100 65 Dec 29 66% Dec 29 = pi s ie 
29.000 Western Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
1200°° . Class B__..< -No par 22% Jan 20 31% July 10 22 Nov 24% Dec 
9.500 Westinghouse Air Brake___. No par -21t Apr 24 3142 Dec 12 15% Jan 24% May 
7.300 Westinghouse £) & Mtg...c--....50 x91 Feb 7 126 Dec 29 81 Jan 100 «July 
10 ist partic -preferred__..--.... 127¥%2 Mar 8 151%Dec 30 120 Jan 136 06s Jun 
1.400 Weston Elec Instrument. ~+--12.60 29%, Dec 4 36% Dec 13 31 Jan 40 060=«( July 
600 Westvaco Chlorine Prod___.- No Par -25% Jah 13 32 July 21 22% Nov 29% May 
240 $4.50 preferred______..._- No par 106 Ya Jah 12 111 Dec 12 106% Jan 112% Jun 
170 $4.25 preferred ~...-~~~- No par 1014 2 May 26 107% Nov 30 o— | bee ame 
rate. Wheeling & Lake Erfe Ry_-...- 100 5942 Feb 19 77 dJuly17 52 Mar 60 Apr 
240 5% % conv preferred___......100 97%, Jan 3 104% Aug 25 85 Jan Oct 
15.600 Wheeling Steel Corp... feet No par 20% Feb 7 325% Dec 20 18 Jan 24% July 
540 $5 conv prier pref__c_.... No par 66% Jan 28 2% Dec 13 58% Jan 1% July 
600 White Dental Mfg (The & S) aunnen -18 Feb 7 22 July 38 15 Jan 20 4 #«6Jun 
16.200 White Motor Go 20 Feb 7 29% July 7 13% Jan 22% Aug 
5,700 White Sewing -Mach NE EO, 5 Jan 26 9% July 5 2% Jan 7% Oct 
Ete $4 conv preferred_t__.._..No par x6414 Jan 24 7%e Oct 13 40 8=6Jan 86 Apr 
et Prior preferred : ..20 24 Jan 27 3114 Dec 27 x20% Jan -27 Oct 
6,000 Wilcox Oil Co 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
58.200 Willys-Overland Motors_..--.---- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
37.300 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
600 $6 preferred No par 80% Jan 4 99% Nov 21 57% Jan 8642 Oct 
2.900 Wilson-Jones Co___.-..-......-- 10% Jan 5 14% July 14 9 Jan 11% Apr 
PS: Wisconsin El Pow Co 6% pié-—i00 123 Sep 25 125 Sep 30 115 Jan 121 Dec 
4.300 Woodward Iron Co 195 Apr 27 24 July 6 17% Jan 24% July 
11.000 Woolworth (F W) Co 10 36% Jan 3 44% Oct 11 30% Jan 42% July 
5.800 Worthington P & M (Del).._No ter 205% Jan 4 41% Nov 13 16% Jan 25% Oct 
600 Prior pfd 442% series_......- 47% Jan 5 82% Nov 8 44% Jan 54 Jun 
800 Prior pid 4%% Conv pe | 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
170 Wright Aeronautical._...._..-._lo par 69'%2 Jun 8 91%, Dec 5 78% Dec bi Apr 
600 Wriglev (Wm) Jr (Del)__-_No sar 58 Apr 26 74% Nov 1 58% Jan 70% Sep 
4,400 Wyandotte Worsted Co __----__.._ 5 13 |. Dec. 22 14 Dec 30 oa neta acer pre 
Y 
1.200 Yale & Towne Mfg. Co__.._...__25 27% Mar 6 3642 July 17 214% Jan 31% Sep 
8.900 Fe SL atta ditanerctin omnis widening 1 M% Apr 25 15% July 20 ik Nalin ca aigks 
2.400 Young Spring & Wire__._..._.No par 14% Jan 3 20% July 14 7% Jan 17% July 
27.100 Youngstown Sheet & Tube_.No par 335¢ Apr 24 42% July 5 30 Jan 41% July 
200 542% preferred series A._... 100 96 Jan 6 1065s Nov 21 82 Jan 98 Nov 
8,300 Youngstown Steel Door._...No par 13 Jan 3 2042 Dec 29 9% Jan 16% Jun 
6.300 Zenith Radio Corp__.._c..tNo par 33% Jan 3 44% July 12 19% Jan 37% July 
8.100 Zonite Products Corp 1 3% Jan 19 656 July 5 2 Jan 4% May 








*Bid and asked prices; nO sales on this day. tin receivership. 


a Deferred delivery. 








—— 


——— 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Jan. 12, 1945 


Saturday._-_ 
Monday 
Tuesday...- 
Wednesday 
Thursday 


Friday. 























Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 
742,990 $8,646,000 $165,000 $13,000 $8,824,000 
1,994,622 21,681,000 175,000 57,000 21,913,000 
2,261,940 20,585,500 359,000 28,000 20,972,500 
2,109,695 20,875,400 297,000 14,000 21,186,400 
pete 22,963,400 275,000 70,000 23,308,400 
1,745,310 17,630,300 455,000 24,000 18,109,300 
11,067,477 $112, 381,600 $1,726,000 $206,000 $114,313,600 





Stocks—No. of shares 
U. S. Government 
Poreign.. 
Rallroad & industrial 


Total 








Week Ended Jan. 12 Jan. 1 to Jan. 12 





1945 1944 1945 1944 
11,067,477 ° 4,382,470 18,197,477 8,465,680 
$206,000 $100,850 $310,000 $703,850 
1,726,000 2,166,000 2,640,000 4,331,000 
112,381,600 90,297,200 182,224,000 151,977,500 
$114,313,600 $92,564,050 $185,174,000 $157,012,350 


n New Stock. rCash sale. 





8 Special sales. 


wd When distributed. 





x-Ex-dividends. y Ex-rights. 











Transactions at the New York Gurh Exchange 
Daily, Weekly and Yearly 


Week Ended Jan. 12, 1945 
Saturday 
Monday. 
Tuesday 
Li |: ARISES. ER an ee OO 











Friday 





Total____ 








Stocks 
(Number 


oO 
Shares) 
229,730 
595,430 
565,650 
* 551,630 
581,335 
* 510,725 


3,034,500 


Bonds (Par Value) 





Foreign Foreign 

Domestic Government Corporate Total 
$429,000 See: eames $431,000 
Slt Geel! t  Suauee $1,000 678,000 
SOG. OGG 66) < .-: eo ett 3 ee 805,000 
985,000 25,000 cients 1,010;000 
1,000,000 77,000 4,000 1,081,000 
703,000 101,000 5,000 809,000 
$4,599,000 $205,000 $10,000 $4,814,000 








Stocks—No. of shares ses 


Bonds 
Domestic 





Foreign government___ 





Foreign corporate. 





Total____ 





Week Ended Jan. 12 


Jan. 1 to Jan. 12 





1945 1944 1945 1944 
3,034,500 1,207,530 5,013,200 2,178,095 
! 
$4,599,600 $3,880,000 $7,767,000 $8,020,000 
205,000 137,000 283,000 283,000 
10,000 _ 6,000 16,000 42,000 
$4,814,000 . $4,023,000 $8,066,000 $8,345,000 





Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade  Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
January 6 _--_. 153.58 49.76 26.25 57.24 107.11 113.14 93.19 108.91 105.59 
January 8... _~ 154.85 50.89 26.54 57.95 107.16 | 113.16 93.66 108.87 105.71 
January 9._._. 155.01 50.68 26.48 57.91 107.15 113.39 93.72 108.94 105.80 
January 10... _ 155.67 51.03 26.47 58.17 106.98 113.46 93.83 108.63 105.73 
January 11... 155.85 50.71 26.58 58.14 107.06 113.60 93.87 108.63 105.80 
January 12.2... 155.42 50.24 26.58 57.89 107.08 113.68 93.68 108.58 105.75 








| 
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Bond Record «» New York Stock Exchange 


BONDS 













































































NOTICE—Prices are “and interest’”—except for income & 
the week, and when outside of the regular weekly range are 


FRIDAY 


Friday Week’s Range 















































tock Exchan Interest Last or Friday‘s 
eccseliacns fh % “i Period Sale Price Bid & Asked 
U. 8S. Government Low High 

Treasury 4%s 1947-1052 4-0 -. *109.19 109.21 
Treasury 35s 1946-1956 M-8 “ed 103.25 103.25 
Treasury 348 1946-1948 J-D y *103.18 103.20 
Treasury 3 %es. 1949-1952 J-D ne *110.4 110.7 
Treasury 3s- 1946-1948 J-D _.  *103.13 103.15 
Treasury 3s 1951-1958 M-S ae 111.4 111.4 
Treasury 2%s 1955-1960 M-S 113.9 112.31 113.9 
Treasury 2%s 1945-1947 M-S i *101.18 101.20 
Treasury 2%s. 1948-1951 M-S *106.10 166.12 
Treasury 2%s 1951-1954 J-D was *109.24 109.26 
Treasury 2%s 1956-1959 M-S & 112.10 112.10 
Treasury 2%s 1958-1963 J-D 3 *112.23 112.25 
Treasury 2%s. 1960-1965 J-D 113.11 113.11 113.11 
Treasury 24s 1945 J-D _.  *101.28 101.30 
Treasury 245 1948 M-S *106.11 106.13 
Treasury 2425 1949-1953 J-D "3 107.4 107.4 
Treasury 2%s 1950-1952 M-S _. *107.28 107.30 
Treasury 24s 1952-1954 M-S *104.3 104.5 
Treasury 24s 1956-1958 M-S % *104.2 104.4 
Treasury 245 1962-1967 J-D *101.3 101.5 
Treasury;2%2s .------------- 1963-1968 J-D ‘28 100.22 100.22 
Treasury 2%28-~.-~------ June 1964-1969 J-D a 100.20 100.20 
Treasury: 2428 --.------ Dec. 1964-1969 J-D 100.25 100.20 100.25 
‘Treasury 24s ~------------- 1965-1970 M-S se 100.19 100.22 
Treasury 2425 ~------------- 1966-1971 M-S 100.26 100.21 100.26 
Treasury 2%s5. 1967-1972 M-S a 100.30 100.30 
Treasury 2%s 1951-1953 J-D a *107.11 107.13 
Treasury 2%s 1952-1955 J-J a *102.10 102.12 
Treasury 2¥%s 1954-1956 J-D ie *108.4 108.7 
Treasury 2%8 ~------------- 1956-1959 M-S ic 101.1 101.1 
Treasury 2s 1947 J-D _.  *103.26 103.28 
Treasury 2s Mar 1948-1950 M-S _. 101.29 101.31 
Treasury 2s---.--------- Dec 1948-1950 J-D er *104.18 104.20 
Treasury 2s Jun 1949-1951 J-J3 _. 101.30 102 
Treasury 2s___._-------- Sep 1949-1951 M-S _.  *101.29 101.31 
Treasury 2s-..---------- Dec 1949-1951 J-D -.  *101.26 101.28 
freasury 2s__..-.----- March 1950-1952 M-S _. 101.22 101.24 
Treasury 2s Sept 1950-1952 M-S _. 101.15 101.17 
Treasury 2s 1951-1953 M-S oe 100.29 100.29 
Treasury -2s 1951-1955: J-D _. *100.28 100:30 
Treasury 2s__...----- June 15 1952-1954 J-D fe 100.18 100.20 
Treasury 2s --------- Dec 15 1952-1954 J-D 100.16 100.13 100.16 
Treasury 2s 1953-1955 J-D -. *106.6 106.8 
Treasury 1%s June 15 1946 J-D _- 101.11 101.13 
Home Owners’ Loan Corp— 

1%s series M__._..___---- 1945-1947 J-D = *100.12 100.14 

New York City 

Transit Unification Issue— 

3% Corporate 1980 J-D 114% 113% 114% 

Foreign Securiti 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange 


REctor 2-2300 120 Broadway, New York 











Foreign Govt. & Municipal 
Agricultural Mtge Bank cea oO 

































































AGtd sink fund 6s P-4 er *604%2 _- 
AGtd sink fund 6s 1948 4-0 ae *60% _-_ 
Akershus (King of Norway) 4s__--1968 M-8 = *73%q 80 
4Antioguia (Dept) coll 7s A_...-.1945 J-J 35% 3542 36 
AExternal s f 7s series B_____-.1945 J-J sal *35™% —_ 
AExternal s f 7s series C__.__..1945 J-J = 35% 35% 
AExternal s f 7s series D._..-._1945 J-J — *35%  _- 
AExternal s f 7s 1st series__._.1957 A-O 30 30 30 
AExternal sec s f 7s 2d .series_._1957 A-O 30 30 30 
SExternal sec s f 7s 3rd series.__1957 A-O 30 30 30 
SAntwerp (City) external 5s___._.1958 J-D 90 87 90° 
Argentine (National Government)— 
8S f external 4%s 1948 M-N aoe 101% 102% 
8 f conv loan 4%s 1971 M-N Late 95 95% 
8 f extl conv loan 4s Feb__.__..1972 P-A 91% 90 91% 
8 f ext] conv loan 4s Apr_______1972 4-O 91 90% 91 
Australia (Commonw’'lth) 5s of '25_1955 I-J 100% 100 100% 
External 5s of 1927 1967 M-S 22 100 100 
External g 4%s of 1928______.__1956 M-N ‘ate 95% 95% 
Belgium external 6428 1949 M-S 100% 100% 100% 
External s f 6s 1955 J-J ss *100% —__ 
External s f 7s 1955 J-D Bie *105% —__ 
#A4Brazil (U S of) external 8s____.1941 J-D =. *59% 60% 
Stamped pursuant to Plan A 
External sf 6's cf 1926-22190 a i: ame H 
A rnal s 8c Ssiaphions A-O 1 y 
Stamped pursuant to Plan A ae petit 
(Int reduced to 3.375% )__._1979 A-O i * 54 
AExternal s f 6%s of 1927_____- 1957 A-O 13, 5712 57% 
Stamped pursuant to Plan A 
pre (Int a 3.375% )-e A-O pee 58 
s (Central J-D ies x 
Stamped pursuant to Plan A tae dit 
(Int reduced to 3.5% )--.__- 1978 J-D as a 65 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_._.1979 A-O “5% * 58 
External $ bonds of 1944 (Plan B)— 
23%8 Geries No. 1..2...._.__.... ae byy 52 52% 
3%48, Beries No. 2.222... piace eae 52% 52% 
3%s Series No. 3- iced ie 52% 52% 
3%s Series No. 4 4 cies (i 52% 53% 
3%s Series No. 5 eee ks 208 | eae iii 53 53 
3%4s Series No. 6--.-22i 41. ee As *60 a 
3%s Series No. 7- = pe ibicas fi. 53 53 
3%4s Series No. 8 -~o-4--; --- oa *50% 541% 
S38 Weries Wo. 0... ..=44 ial pan *50% . 
3%s Series No. 10_.--.: 2... aves a 52 52% 
3%s Series No. 11 mance 52% 52% 52% 
3%s Series No. 12 ian 2% 51% 525% 
3%s Sereis No. 13 villas pas *50% __ 
3%s Series No. 14 sabia 52 52 52% 
2%s Series No. 15 ee es 51% 52% 
3%s Series No. 16_ ‘enable pion *50% 
3%s Series No. 17_ tie Bs *50% 57% 
3%s Series No. 18 aie par 52% 5242 





Series No. 19 











For footnotes 


Bonds 
Sold 


WEEKLY - 


nd defaulted bonds. Cash and deferred delivery sales are disregarded im the week’s range, unless they are the only transactions of 
shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

The italic letters in the column headed ‘Interest Period” indicate in each case the month when the Sends mature- 
RANGE FOR WEEK ENDING JAN. 12 


IAAI LE LLL LILLE OE LOGE ELLE IDLE LE IORGELCL LE DNIEENE LEE! A EEL LDELOOE IEE LEAL BEE EAL ELLE! LC LLODIEE. 


Range for 


Year 


Low 
109.24 
105.9 
103.21 
109.28 
104 
110.9 
111.16 
102.3 
106.3 
108.19 
111.9 


Teletype 


NY 1-1693 «x: 


52 

47% 
51% 
48% 


56 


1944 
High 
111.23 
106.9 
105.18 
110.19 
104.20 
111.11 
112.24 
103.11 
106.24 
109.12 
111.15 
111.13 
112.17 
103.9 
106.24 
10€.31 
107.7 
104 
103.22 
100.17 
100.16 
100.12 
100.11 
100.14 
100.14 
100.23 
107.3 
102.8 
107.21 
100.20 


> 











YEARLY 























































































































BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday‘s Bonds 
Period Sale Price Bid & Asked Sold 
Brazil (Continued) Low High No. 
External $ bonds ne) = 
3%s Series No. 20_.............. anni a *50% —— ie 
3%4s Series No. a catia tireaban pacaiaceiat es Che ia 52 52 2 
3548 I a ee as ‘ay >: 52% 52% 4 
>, Be ae. SS eee a 52% 52% 53 39 
Sie8 eee eee. 26. ke tee eS "50, 54 ns 
aren: Gaeeee eee, SG... 48. ‘idles Fy 51% 51% 2 
3%s Series No. 26-......-....... + Ei 52% 523%, 52% 2 
3%s Series. Ne. 27......-.....-... are i 51% 513% 2 
mae: Ceres We: 36... one 9! 51% 52% 11 
2%es: Series No, 20.......--...... sicihes a: 52% 52% 2 
oat wee: NO 20.0028 etnias a, *50% 53 be 
Brisbane (City) s f 5s 1957 M-S 29 98% 99 5 
Sinking fund gold 5s 1958 F-A 97 96% 97 5 
Sinking fund gold 6s 3950 J-D Bi *101% 102 ants 
Buenos Aires (Province of)— 
46s stamped 1961 M-8 *91 ma mae 
External s f 4%%-4%s___________1977 M-S 80% 80% 81 4 
Refunding s f 4%-4%es________.1976 F-A 80% 80% 815% 22 
External readj 4%-45¢s__-_._._..1976 A-O 81% 80% 81% 30 
External s f 44%2-4%s___________1975 M-N 8348 83 84 8 
3% external s f $ bonds__.______1984 J-J ey *62% __ 7a 
Canada (Dom of) 30-yr 4s___._____1960 A-O 109! 109% 109% 19 
25-year 3%s 1961 J-J 1063 106% 107 6 
30-year 3s 1967 J-J 4 103 103 5 
30-year 3s 1968 M-N aS *10234 102% ape 
24s Jan 15 1948 J-J ie *102% 102% 
38 Jan 15 1953 J-J Lt 104 104% 7 
3s -Jan 15 pone J-J 104% 104 104% 5+ 
ACarisbad (City) 8s J-J ie *20 40 il 
AChile (Rep) External s f ws 1948 M-N ies *17 19% “ie 
47s assented M-N = _18 ¥% 18 We 6 
AExternal manne fund Ga 1000 4-0 Z 19% -- 
46s assented 1960 4-0 183 "ia% 18% 66 
AExtl sinking fund 6s_._._Peb 1961 P-A ie 18% 18% 1 
A6s assented ..._..____ Feb 1961 F-A foe 18% 18% 29 
ARy external s f 6s____...Jan 196) J-J 18% 18% 1 
A6s assented ..._....-_- Jan 1961 J-J 18% 18% 18% 61 
AExtl sinking fund 6s_...._Sep 1962 M-38 nae mi 19% sae 
- 46s assented Sep 1961 ¥-8 =e 18% 18% 11 
A¥xternal sinking fund 6s.__.___1962 A-O ies win kee wal 
46s assented 1962 met 18% 18% 14 
——— sinking fund 6s___.__1963 M-N . aes a: mes 
assented 1963 M-N 183 18% 18% 113 
AChile Mortgage Bank 6%s__.____1957 J-D i oleie on ” aes 
46'%s assented 1957 J-D 175% 17% 17% 10 
ASinking fund 6%s. =f 1961 J-D cas *16% —. coal 
46%s assented 1961 J-D rit 17% 17% 20 
AGuaranteed sink fund ae A-O 2 *16% ~~ BAe 
46s assented A-O 17% 17% 17% 12 
SGuaranteed sink fund =e M-N a 17% 17% 1 
46s assented 1962 M-N 17% 17% 17% 13 
ip no Cons BRON When eninnin oa M-S s = Se 
sa M-3 16% 1 
acthinens Guha te) i. : BR edi, - 
os mn of)— 
o Ke. | A-O 69 69 69 20 
A6s of 1927 Jan 1961 J-J 69 69 69 4 
3s external s f $ bonds 1970 A-O 49 48% 49% 14 
AColombia Mtge Bank 6%s______. 1947 A-O : *40% __ aon 
ASinking fund 7s of 1926_______1946 M-N 2 *40% __ sein 
ASinking fund 7s of 1927_______ 1947 F-A oe *40% _ Sh 
Copenhagen. (City) 5s 1952 J-D He 12% 72% 10 
25-year gold 4's 1953 M-N : *69 72% ae 
ACosta Rica (Rep of) 7s__..__._.__1951 M-N 331 31% 33% 46 
Cuba (Republic of) 5s of 1914_____ 1949 M-S - *106 sss wae 
External loan 4%s 1949 F-A "106% —- shi 
4%s external debt. 1977 J-D f 106% 107% 21 
Sinking fund 5's 1953 J-J *107 ai is 
4Public wks 5%s_____...______1945 J-D Hf *154%, __ pea 
ACzechoslovakia (Rep of) 8s ser A_1951 4-O ms *63 713 Ve i 
ASinking fund 8s series B_._._.__1952 A-O bet was 15 i 
#ADenmark 20-year ext] 6s__.....1943 J-J 82 81% 82 20 
External gold 5%s -1955 P-A ie 80 80 1 
External gold 4%s. 1962 A-O 79%, 79 719% 4 
$ADominican Rep Cust Ad 5%s__.1942 M8 a *100 as ee 
§Alst series 5428 of 1926_______1940 A-O mR *100% —_ * 
§A2d series sink fund 5%s_..._1940 A-O 3 at Foi vee 
Customs Admin 5%s 2d series__.1961 M-S a *100% __ ies 
5%s 1st series 1969 A-O mde *100% 100% baie 
5%s 2d series. 1969 A-O ne *100% 100% ai 
AEstonia (Republic of) 7s__.....__1967 J-J Ss 46 46% 15 
French ‘Republic 7s stamped_______1949 J-D pas *106% __ mick 
7s unstamped 1949 pean oe th psi po Se 
Greek Government— 
As part — 1964 om 18 174% 18 8 
46s part pa 1958 oom 16% 14% 16% 23 
Haiti (aputltay s f 6s series A___1952 A-O 26 *95% __ ze 
Irish Free State extl s f 5s_______. 3560 M-N *101% __ 5B 
AJugoslayia (State Mtge Bk) 7s...1'57 A-O 12% 12% 12% 3 
AMedellin (Colombia) 6142s8.......1954 J-D 33% 33% 33% 2 
Mendoza (Prov) 4s readjusted__..._1954 J-D pat *92% 94% ae 
Mexican Irrigation— 
44%s stamped 1943 M-N =A *11 i _— 
AAssented to Nov. 5, 1942, agree anem iva teh 11% EF 
AMexico (US) extl 5s of 1899 £1945 Q-J cis "19 kk. sakes 
AAssenting 5s of 1899_.________1945 Q-J tas *18% __ pal 
AAssented to Nov. 5, 1942, agree mmt ae *24 2742 tas 
AAssenting 4s of 1904_/._ 3 1954 J-D *10% 13 en 
AAssented to Nov. 5, 1942, ogres — 9% 9% 10% 11 
SAssenting 4s ye 1910 1945 J-J ui *15% . ine 
AAssented to Nov. 5, 1942, agree wane a, *12% 15 ra 
$ATreasury 6s of 1913 assent___ 1933 J-3 ae *21% __ oe 
AAssented to Nov. 5, 1942, agree | sh *17% 19% ‘ies 





Range for 
Year 1944 


Low 
50% 


High 
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see page 228. 
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RANGE FOR WEEK ENDING JAN. 12 
BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for ; 
Period Sale Price Bid & Asked Sold Year 1944 
Low High No. Low High 
Minas Geraes gee Os R il d R o ti e.e 
4See external s f 6%s.. -_.____ 1958 M-S *3842 40 32 42% g Za Se Y it 
Stamped pursvant to Plan A al roa eor anl 10n cu 1es 
(Int reduced to 2.125% )_____-___ ps. Rh ee: pate = be ris 
4Sec seer gen Ot OSpel. 2.6 1959 M-S 39 39% 6 32 42% 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )________ “S6ts: 2 en Test or. ey i BA PT 
ae ots) hearst J-D ae *103 we 92 105 PFLUGFELDER, M ON & RUST 
46s series M-N na *100 reins pte 89 100 
New South Wales (State) — Members New York Stock Exchange 
Esternat s ft 5s 1957 F-A 97% 97% 5 93% 100 61 Broadway New York 6 
vac Re SE Recetas ee oe een Oe 1958 4-0 97% 97 98 6 93 100 aia? i 1 banal 1-310 
Norway (Kingdom of) 4%45_______ 1956 M-3 a 100% 100% 1 98 101 Telephone—Dighby 4-4933 Bell Teletype—NY 
Externai sink fund 4%s_-_..-_- 19656 A-O 9842 982 1 96 100% 
4s sink fund extl loan___-__ _~-~1963 F-A - 98%, 98%, 11 94 9942 BONDS Friday Week's Range 
Municipal Bank extl s f 5s__-__- 1970 J-D “st -- 88 888 New York Stock Exchange Interest Last or Friday‘s Bonds Range fer 
Oslo :City) sink fund 4%s________1955 A-O *8512 89% “ 83 90 Period Sale Price Bid & Asked Sold Year 1944 
4Psenama (Rep) exti s f 55 ser A_iv6s M-N *92 ed S30 pak a Low High NO. euw High 
4Stamped assented 5s______ —-1963 M-N «a A aa 87 94% Atlanta & Charlotte Air Line Ry— 
Stamp mod 3%s ext to_..__._. 1994 J-D *96 96% Hit 88% 97 Ist mortgage 3%s_---..---..~.- 1963 M-N ain 106% 106% 8 104% 107% 
Ext sec ref 3498 series B_.._____ 1967 u-3 * 105 x 3 104% 105% Aluantic Coast Ist cons 45-___suly 1952 M-8 106% 106% 106% 56 90% 106% 
APernambueo (State of) 7s__..._- 1947 M-3 ack 3842 3842 2 314% 42% General unified 44s A_..--..- 1964 J-D 10044 99% 10012 406 69 100% 
| Stamped pursuant to Plan A L & N coll gold 4s__..-_-_- Oct 1952 M-N 1055% 1055% 105% 16 8934 1065 
i (Int reduced to 2.125% )_---- 2008 M-S ed * 55 38 37%. 39% Atlanuc & Danville Ry Ist 4s______1948 J-J 50 47 50 86 37 4814 
} 4Peru «Rep ol) external 7s__---~~ 1959 M-S 20 19%, 20 12 16% 25 Second mortgage 4s_._......-._ 1948 J-J 46 4454 45% 18 33% 40% 
4 Nat loan extl s f 6s Ist ser____1960 J-D 181% 18% 18%4 121 16% 24% Atlantic Refining deb 3s___.._---- 1953 M-Ss : 104% 104% 1 103 105% 
} 4 Nat Loan ext] s f 6s 2d ser____1961 A-O 18%% 18% 18% 47 17 24% 
§$APoland (Rep of) gold 6Gs__._____ 1940 A-O : *25 40 x 25 25 B 
' 448s assented_____.....-.... 1958 A-O mye *13% 17 2 11% 26% 
H AStadilization loan s f 7s__..--- 1947 A-O ae *25% 60 a 25 32 Baltimore & Ohio RR— 
i 44s assented_____.____-_~__ 1968 A-O 16 16 16 1 12% 26 lst mtge gold 4s_______ _.__July 1948 a-O 100% 9934 100% 333 703% 100% 
‘ 4Exiernal sink fund gold 8s____1950 J-J3 * 25% 25% 25% 1 14 31 Stamped modified bonds— 
' 44%s assented__.._..._---~_- 1963 J-J 153% 14% 1534 3 12 26% lst mtge gold (int at 4% to 
4Porto Alegre (City of) 8s_.._--_- 1961 J-D fe 4134 _ i 36 45 Oct 1 1946) due______- July 1948 A-O 101% =6101 % 102 182 “73%, 103 
Stamped pursuant to Plan A Ref & gen ser A (int at 1% to 
4 (Int reduced to 2.375% )------ 2001 ening zo oo 41 Fi 37 37 Dec 1 1946) due_--___...___ 1995 J-D 161% 14%, 17% 530 41% °713% 
: AExternal toan 74es------------ 1966 -J *41 44% i 34 44% Ref & gen ser C (int at 1%% 
Stamped pursuant to Plan A to Dec 1 1946) due_________ 199: J-D 86% 82 87 259 ‘<'°46% 82 
(Int reduced to 2.25% )....2006 poate oF a ee ‘i eat es Ref & gen ser D (int at 1% to ’ 
APrague (City of Greater) emeroee M-N a *50%% _ hig 50 5014 Sep 1 1946) due__=~..-..... 2000 Mu-8 \ 76% 73% T7% 991 41 72% 
Queensland (State) ext! 6s.__..____- 194 F-A 102 102 102 1 100% 103 Ref & gen ser F (int at 1% to M4 
4Rio de Janeiro ‘City of) 8s_____ 1946 A-O 42), 42%, 42%, 1 35 45% Sep 1 1946) due______-_--_- 1996 M-3 : 16% 7334 77%. 281 41% 173 
Stamped pursuant to Plan A SS ao ic nines Feb 1 1960 F-A 6434 60% 66 1,720 31% 58% 
(Int reduced to 2.375% )__--2001 A-O 2 41 et 40 40% Pgh L E & W Va System— 
SExternal sec 6428------------ 1953 F-A 38 37% 38 13 30 41% Ref gold 4s extended to____1951 M-N 9634 96% 97% 228 64 98 
Stamped pursuant to Plan A S’west Div lst M (int at 3%% ; 
(Int reduced to 2% )_------ 2012 F-A bd 3742 < 35% 3744 to Jan 1 1947) due____.---_. 1950 J-J 91% 90% 93% 204 57 90 
Rio Grande ao Sul (State ol)— Toledo Cin Div ref 4s A_.---.. -- 1959 J-J 94% 94% 95 144 56% 94 
48s ext] loan of 1921_____-_____ 1946 A-O 2. 45% 45% 1 39 48% Bangor & Aroostook RR— 3 
Stamped pursuant to Plan A Coun ref 4s_ 1951 J-J 89% 89% 90 21 714 90 - 
(Int reduced to 2.5% )_.---1999 ree ‘ates si ds ie es 4s stamped__- -1951 J-J 90 88 90 36 73% 89 
46s external sink fund gold_____ 1968 J-D 3634 3654 4 29 4012 Beech Creek Extension 1st 3%s____1951 a-O re *102 a sali 98% 102 
Stamped pursuant to Plan A Bell Telephone of Pa 5s series C_..1960 A-O 130 130 130% 2 128 . i 
(Int reduced to 2% )_------ 2012 J-D ast eZ 34 SD 34%, 36 Beneficial Indus Loan 2%s_~---~-- 1950 J-D sae 1005 1005% 1 100% 101% 
A7s external loan of 1926-___-_. 1966 M-N 40 40 40 1 34 43368 2%s debentures__...-..-..---..- 1956 A-O 101% 101% 101% 6 100 101% 
Stamped pursuant to Plan A Bethlehem Steel Corporation— ; 
(Int reduced to 2.25% )___.2004 aval ny 40'2 stil a Consol mtge 3%s series F_....-. 1959 J-J siis 10654 106% 2 105 Ye 107% 
Avs municipal loan____._-.--~~~ 1967 J-D *39%4 41% bass 34 42 Consol mtge 3s series G-_---..- 1960 F-A pat *1035 104% as 101% 10442 
Stamped pursuant to Plan A Consol mtge 3%s series H..---- 1965 F-A 107} 107% 107% 6 104% 107% 
(Int reduced to 2.25% )__--2004 tibasie ri 36 36 7 om ne Boston & Maine Ist 5s A C_.---.-- 1967 M-S aed 105 ; 105 2 92% 105 
Santa fe external sink tund 45____ 1964 M-S *9044 91 ren 81% 93% ist M 5s series II 1955 M-N shins *106% “= onic 101 105% 
4Sao Paulo (City of Brazil! 8s____1952 M-N *41%, 43 Secce 35% 44% Ist gold 434s series JJ--------~- 1961 A-O 104 104 | 104° 3 96% 100 
Stamped pursuant to Plan A lst mtge 4s series RR-.-.----~~ 1960 J-J 99 va 98% 100 vA 58 83% 100s 
(Int reduced to 2.375‘¢ )__---~- ee jee sets as eas Bt. Me AlInc mtge 4¥%s ser A----_- July 1970 M-N 764 76% 80% 208 52% 102 
O6%s exu secured 8 eee M-N reat *37 sia ~ 30 40% tABoston & N Y Air L lst 4s__-_- 1955 F-A 75 68% 75 127 41% 65% 
Stamped pursuant to Plan A Bklyn Edison ccns.M 3448~.----~-= 1956 M-N ort {208 108 1 10644 110 . 
(Int. reduced to 2% )_-----2012 siedl ns ie as pat ieee Bklyn Union El ist gold 5s_____~_- 1950 F-A eR 106 és zak 103% 103% 
§ASan Paulo (State) 8s__. _______1936 J-J 45% 4534 1 38% 50 Bklyn Union Gas list cons gold 5s_1945 M-N 3 *101,\, 101, reid 101% 104 Ye 
Stamped pursuant to Plan A : lst lien & ref 6s series A__..._- 1947 M-N =, 110% 110 # 8 108 112% 
(Int reduced to 2.5% )_.----1999 J-J *43 mn = 43% 43% Gen mige s f 3%s__-----------1969 M-S 107 "4 107° 8 107% 15 106% 108 \% 
ST I aia ia ian Kitties 1950 J-J 46 46 10 39 50 46 6 2. Geuetnee 1969 M-S 10642 106 ; 106%4 29 103%4 105% 
Stamped pursuant to Plan A 2 Buffalo Gen Elec 4¥%s B_-=------- 1981 F-A Aes 110% 110% 1 109 112%, 
(Int reduced to 2.5% )------ 1999 J-J *43 43% 4412 Buffalo Niag Elec 3's series C_..1967 J-D owes inn ies 109 109% 
47s ext! water loan... ._----- 1956 M-S ‘ *40 41'2 33 44 Buffalo var ng Ra 2 Fi 
amped pursuant to Plan A Stampe mo e nterest a é' 
mere reaubed to 2.25% )----- 2004 J-J *37 40 mre Be bP 3% to er 1, ceca SE O75 1957 M-N 82 81% 85% 358 445, 83% 
A6s ext) dollar loan... ._---~-- 1968 J-J > 37% 37% 8 Ya tBurlington Cedar Rap or— d : : 
Stamped pursuant to Plan A §$Alst & coll 5s_.__----- — 1934 A-O 38% 34% 38% 332 21% 33% 
(Int reduced to 2% )------- 2012 J-J ; *35% 37 ibd 35 36 ACertificates of deposit-..-.,---- pes 325% 34% 18 a2 32% 
$ASecureo » f 7s__-._.. -------1940 A-O 66 Ye 66% 66% 11 56% 68 Bush Terminal Ist 4s 1952 A-O 102 102 102% 6 89'% 102% 
Stamped pursuant to Plan A : ‘ “ ‘| Consolidated 5s 1955 J-J 91 OT 91 16 oS. 91 Kg 
(Int reduced to 3.5% )--_-_1978 A-O a 64 64 10 61 6412 Bush Term Bldgs 5s gtd__.------- 1960 4-0 i 97% 98 4 85% 97% 
bs Croats «& Slovenes (Kingdom)— § — : 
eps cheers external . 1962 M-N 13 12 124 14 11% 18% Cc 
417s’ series B sec extl__________- 1962 M-N - 12-124 12 11 17% zs 
ASilesia (Prov of) extl 7s.__._-—- 1958 J-D wis *16%% 30 =m 11 25 California Elec Power 3%s_----.- 1968 A-O 107 107. 107 : si 3 101% 106% 
44%s assented ___-_1958 J-D - *14% 17% at, 10 21% Calif Oregon Power 3¥s_---~-~--- 1974 M-N cS *10275 104 ; eax sing awe 
Sydney (City) s f 5%s__.-___----- 1955 F-A *100% 101% ae; 91 102 Canada Soucnern cons gtd 5s A__.1962 A-O pe 113% 113% 3 95% 112% j 
SUruguay (Republic) exti 8s_____-_ 1946 F-A *91 had ae 91 91 Canadian National gold 4%s______ 1957 J-J aia bin re Soba : _ a 
AExternal sink fund 6s__.__.-~- 1960 M-i3 89 ee ake 89 95 Guaranteed gold 5s..._.-~- Oct 1969 J-J a= 116 6% 6 8% 
AExternal sink fund 6s_._._ _...- 1964 M-N *90 eek er ai i Guaranteed gold 5s 1970 J-D 116% 11642 116% 3 ° 116 Lee 
334s-4-4%s ($ bonds of 1937)— om ss : -. Guaranteed gold 4%s__-..-__ 1955 J-J 118 © 118 oe p bts end 
External readjustment.___---~- 1979 M-N 764% 75 \%4 76 44 65% 76 v4 Guaranteed gélid 4%s________ ~-1956 A-O 116% 126 a 4 Ya 
External conversion__...- ~~~ 1979 M-N igs *730 015% ad 60 78% Guaranteed gold 4%s___-_---.. 1951 F-A 113% 112% 1134 25 111% 114% 
3%-4%-44 ext] conv____-_---- 1978 J-D se 7242 T2% 5 60 76 Canadian Northern Ry deb 6%s_..1946 J-D ne 107 107% 17 107 =111%, 
4-4%-4%s extl Senigmepnent TS tS F-A 79 79 81 48 66% 79 Can Pac Ry 4% deb stk perpetual_____ F-A 98% 98% 99 69 844% 97 
3448 ext] readjustment____-_---- 1984 J-J on 70 70 1 59 62 Collateral trust 4%es_...----..- 1960 M-S Bt 105 105% 8 100% 105 a 
4Warsaw (City) external 7s..___- 1958 F-a *10 18% ae 10 22% t$ACarolina- Central 1st gtd 4s_.__.1949 J-J = *108% __ ¥! 98 116% 
O4%s 8 1958 F-A is *10%, 15% cio 10 204% Certificates of deposit____-._..__-__ pus * me ye beh ag Lala se 
Carulina Clinch & Ohio 4s__-___-- 1965 M-S S 110 110 1 109 §=69110% 
Railroad and Industrial Companies Cariiers & Gen Corp 5s Ww w_- -- - 1950 M-N 105% 106% re 104% 107 Ya 
tAbitibi Power & Paper— : Cart & Adir l1st-.gtd gold 4s____.~_ 1981 F-A #8 "82%, _ et §2 782 
§A5s series A plain-_-.....-.-_1953 J-D . *140.-. ~- -~ 109 = 141} Celanese Corp 3s debs__________1962 J-J : 1045 104% 20 103% 106 
AdStamped 1953 J-D 965 965, 97 16 68% 11244 Celotex Corp 3%s debs. ..-......1955 J-J z 104% 10454 1 101% 105% 
Adams Express coll tr gold 4s_____1948 M-S aed *1045_ - A 103. 104% 4Cent Branch U P ist gold 4s____1948 J-D 18% 78% 5 53 76 
Coll trust 4s of 1907__...._.--_- 1947 J-D = *103% _- a 100% 104 tCentral of Georgia Ry— at } 
10-year deb 4%s stamped-_____- 1946 FP-A 1035s 1035 1035 7 103% 104% Alst mtge 5s2_------..-.__ Nov 1945 F-A ie 89% 91 47 7942 99 Va 
Alabama Great Southern 3%s_--_1967 M-N ee *1045 106 onal 10342 106% $AConsol gold 5s she 1945 M-N 65 56 65 143 37 ¥2 56% 
Alabama Power-lst mtge 3%s____1972 J-J oh *10642 108 dig 107% 110 4Ref & gen 5%s series B__----- —_ 4-O 19% 164% 19% 337 10%. 16% 
Albany Perfor Wrap Pap 6s___----~ 1948 4-0 100'2 100 42 10142 3 89% 102% 4Ref & gen 5s series C____--_-_ 1959 4-0 1734 15% 1734 1.143 10. 16% 
6s with warrants assented___ ~~ 1948 A-O TS *100% —__ io 89% 101% AChatt Div pur money gold 4s__1951 J-D rue 67 70 7 48% 662 
Albany. & Susquehanna RR peta A-O : *102% - Ca 101 102% AMobile Div 1st. gold 5s... _.- 1946 d-J 35 30-35 35 23 34% 
3128 registered__...-........-.. 4-0 “y ae gs fins 100% 101 Central Ilinvis Light 3%s___-...- 1966 4-O ange 107% 107% 4 108% 412 
'Alleghény Corp 3%s sec any tapes A-O. 108 “4 108% 109% 360 103% 10812 tACent New Eng Ist gtd 4s__.___ 1961 J-J Ma 9634 97% 25 83%» 97 
Called- bonds ~-_-__-~- Sieg as Rapes 105 105 107% 252 105% 107% t4Central of N J gen gold 5s__--- 1987 J-J 46 40 473 1.457 40% 
Alleghany & West 1st gtd 4s...____1998 A-O ia *91%, 93 te 67 **--90 5s registered . 1987 aaeal 42% ‘38% 44 1.767 28 « 385% 
Allied Stores Corp 4%es debs___.._ 1951 F-A pee 104 104 1 103% 106 eS cans r on J-J 40¥ 36 oS 464 3 por ton 
Ameen we ome a Bis Ss 2 tna 7 42 
Am & Foreign Pow deb 5s_.___--- 2030 M-S 953% 95% 97 179 86%, 97 Central Pacific 1st ref gtd gold 4s_1949 F-A 1083 107% 108% 53 100 §=108% 
Amer I G Chem ‘conv 5'%s-_----~-... 1949 M-N 103% 103%4 104% 7 103. 105% Guaranteed gold 5s 1960 F-A 99% 99% 100% 264 74 99% 
American Telephone & Telegraph Co,— ; . Ist & ref series A 
344s debentures_......_.-.-.--- 1961 A-O 108! 108 4 108% 79.- 107% 110 (4% % to Aug 1 1949)____-__- 1974 F-A pe *107% __ ee takes ‘isis 
3%s debentures. 1966 J-D 108% 108 108% 34 107% 110% §ACentral RR & Banking 5s stmp_1942 M-N a 87 87 2 72% 88 
3s conv debentures... ._-. ~-_..1956 M-S 12346 123% 124% 364 115% 125 Certain-teed Prod 5%s A__...-...1948 M-S es 102 102 10 100 =6103 
Amer Tobaceo Co deb 3s_.._.... 1962 ’ A-O 1013 101% 101% 90 100'% 105 Chesapeake & Ohio Ry— . . ‘ 5 
3s. -deeemeRpe. 8 1969 A-O 1007 1005 100% 161 10042 100% General gold 4's 4 1992 M-S 2 140% 140% 20 132%2 140% 
Am Wat Wks & Elec 6s series A_._1975 M-N sas 115% 115% 1 107. =115% Ref & impt mtge 3%es D..._..__1996 M-N 10542 105. 105% 13 105% 10942 
4Angio-Chilean Nitrate deb____.~- oo Jan ste 71% 72 23 63 73 ¥ Ref & impt M 3's series E_.-_.1996 F-A nas 105. 105 3 10455, 200 
Ann Arbor 1st gold 4s___-____-_-- 1995 Q-J 95 95 9512'- 10 76% 95% Potts Creek Br 1st 4s 1946 J-J pat *103 Ye 103 Ye 103 n 
Ark & Memphis Ry Bdge & Term 5s 1964 u-3 ire *105% __ ste 102% 104. R & A Div 1st cons gold 4s_.___ 1989 J-I3 i 12834 128% 2 121% 128% 
Armour & Co (Del)— 2d consol gold 4s__._._-_--- -~-1989 J-3 ~ #124, 1261 Spa 120 124% 
K 7s income debentures____...__-- 1978 A-O 1127 1125% 114 66 112% 116 tACLicago & Alton RR ref 3s___-_1949 A-O 43 34%, 441 8.624 21% 36 
Ist mtge 314s series E__.-__-_- 1964 M-S 105 104% 105 21 103% 105% Burlington & Quincy oa oaks aaa 
' Atchison Topeka & Santa Fe— - General 4s . 1958 J-J 112% 111% 112% 6 . 
‘| General 4s ~--1995 _ AO 131% 12912 131% 67 118% 130 - ist & ref 449 Series B__-__-_..- 1977 F-A 113% 112% 113% 116 84% 113% 
i Adjustment: gold 4s__<-.-+..=1995 Nov et °125 %4 ae 106% 115% [st & ref mtge 3%s-_..-----.-- 1974 F-A Re 105 106 84 iGla” igees 
Stamped 4s, ~--._--_-.-.---- 1995 M-N 120} 117% 120% 30 106% 117 Chicago &- Eastern Ill RR— 23 
Conv gold 4s of 1909__..._.____ 1955 J-D wa 110% -110% 1 109% 111% 4Gen mtge inc (conv)_.... -~+-1997 : -JI-I 69% 65 69% 354 Aoi 3 Ya 
Conv 4s of 1905 1955 J-D a 110% 110% 10 109% 111% Chicago & Erie 1st gold 5s_.___-..1982 -M-N as 282...:.128 1 eS St 
Conv gold 4s of 1910__.__._..-~ 1960 J-D Sot *110 Ss aie: 106% 111 Chicago Gt West 1st 4s series A___1988 J-J 94% 94 95 16 a ‘4 a 
Atl Knox & Nor Ist gold 5s.._.___ 1946 J-D sak +. 307 ae 108 108 AGen inc mige 4's 2038 JJ3. 74 14% 16 69 Ya 














































































































For footnotes see page 228. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 12 





BONDS 
New York Steck Exchange 


tChicago Ind & Louisville Ry— 


4ketunding 6s ser A_._..------ 1947 
ARefunding gold 5s series B_...1947 
4Retunding 4s series C_..__-..- 1947 
4list & gen 5s series A....----- 1966 
Alst & gen 6s series B_. ~~ May 1966 


Chicago Ind & Sou 50-year 48.....1956 
*Chicago Milwaukee & St Paul— 


aueu $s series A... Muay 11989 
4Gen gold 3's series B__.May 1 1989 
AGen 4's series C_...-. May 1 1989 
AGen’ 4%s series E_.-.-- May 1 1989 
AGen 4%s series FP_. ~~~ May 11989 
tChic Milw St Paul & Pac RR— 
AOMige gold 5s series A....----- 1975 
4Conyv adjustment 5s__--- Jan 1 2000 
Chicago & North Western Ry— 
lst & gen mtge 4s ser A---~---- 1989 
2nd mtge conv income 4s__--1999 
Des Piaines Valley Div 4s_----- 1969 


Sioux City & Pacific Div 4s_--.-.1969 
t$aChicago Railways 1st 5s stpa 
25% part paid__ ieee -1927 
tChicago Rock Island & Pacific Ry— 
aQGeneral 46 ~........-..-...-- 1988 
ACertificates of deposit.....--~-- 





$ARefunding gold 4s_...------- 1934 
$ASecured 4%s series A-------- 1952 
AConv gold 4%es__------------- 1960 


Chicago St L & New Orleans 5s_---1951 














Gold 3%s 1951 
Memphis Div Ist gold 4s__----~-~- 1951 
Chic T H & Southeastern Ist 5s..-1960 
Income guaranteed 5s_-~~- Dec 1 1960 
ACertificates of deposit.._-___--_---. 
Chicago Union Station— 
ist Sise Sone eeries Fi... 1963 
Ist mtge 2%s ser G --~--~-~---- 1963 
Chic & West Indiana com 4s_----- 1952 
ist & ref 4¥%s series D._-.----~- 1962 
t$AChilds Co deb 5s_------------ 1943 
§$ADebenture 5s - si 1957 
tAChoctaw Ok & Gulf cons 5s_---- 1952 
Cincinnati Gas & Elec 344s_----~-- 1966 
lst mtge 3%s- ise 1967 
Cincinnati Union Terminal— 
lst mtge gtd 34ss series E__---- 1969 
lst mtge 2%4s ser G_-------~---- 1974 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B iyyv3 





Ref & impt 4%s series E__.---.-1977 








Cin Wab & M Div 1st 4s_------- 1991 

St L Div ist coll tr gold 4s_---- 1990 
Cleveland Elec Illum 3s___-_-._-_-__-1970 
Cleveland & Pittsburgh RR— 

Series C 3%s gtd_-.--.--------- 1948 

Series D 3%s gtd 1950 
Cleve Short Line ist gtd 4%es_---- 1961 
Cleve Union Term gtd 5%s_------1972 

ist s f 5s series B gtd_--------- 1973 

ist s f 44s series C 1977 
Coal River Ry ist gtd 4s__------ 1945 


Colo Fuel & Iron 5s inc mtge_.___1970 
Colorado & Southern Ry.— ; 
4%s (stamped modified )__-_-~-1980 
Columbia G & E deb 5s_.---- May 1952 
Debenture 5s 1961 
Columbus & H V 1st ext? gold 4s__1948 
Columbus & Sou Ohio El 3%s-----1970 
Columbus & Tol ist extl 4s__-_--1955 
Commonwealth Edison Co— 
Conv debs 345. 1958 
lst mtge 3s series L_-_~-- payee | 














Conn @ L 1st & ref 4¥%s_--.--1951 

Conn reer Power s f 3%s A------ 1961 

Consolidated Edison of New York— 
3%es debentures 1948 
3%s debentures 1956 
3%s debentures____----.------- 1958 


Consolidated Oil conv deb 3%¥es_-_--1951 























tAConsol Ry non-conv deb 4s___-1954 
ADebenture 4s 1955 
ADebenture 4s 1956 

Consumers Power Co— 
lst mtge 342s 1965 
lst mtge 3's 1970 
ist mtge 3%s — 
lst mtge 3s. 969 

Crane Co 2%s s f debs_---------- 1950 

Crucible Steel 3%s s f debs_.----- 1955 

4ACuba Northern Ry 1st 54s_---- 1942 
ADeposit receipts 

ACuba RR ist 5s gold._---------- 1952 





ADeposit receipts_ — 
47's cane A — to_____1946 
ADeposit receipts-_.------------- 
46s ube B eatonded DEE cil 1946 
ADeposit receipts - 
Curtis Publishing Co 3s deb___.--.1955 





Dayton P & L ist mtge 3s__----- 1970 
Dayton Union Ry 3%s series B__-1965 
Delaware & Hudson 4s extended___1963 
Delaware Power & Light 3s__ _--. 1973 
tDenver & Rio Grande RR— 
$Alst consol 4s-_ 1936 
$AConsoi gold 4%2s....----~--- 1936 
Denver & Rio Grande Western RR— 
acenerei « f 36... +. 1955 
i SAssented ....-~...--..-....---- 
. &Ref & impt 5s series B_.------ 1978 
i Des Plaines Valley Ry— 
i See Chic & N’western Ry. 





Detroit Edison 4s series F__.----.1965 
Gen & ret mtge 3%2s series G___1966 
Gen & ref 3s series H_.-------- 1970 

Detroit & Mackinac Ist lien gold 4s 1995 

i Second gold 4s__......------- 1995 
‘Detroit Term & Tunnel 442s_.-~--- 1961 
i Dow Chemical deb 2%s_..-------- 1950 


i Dul Miss & Iron Range Ry 3%2s_--1962 
1t$ADul Sou Shore & Atl gold 5s___1937 
j;Puquesne Light 1st M 342s---_.-1965 
i 


iEast Tenn Va & Ga Div ist 5s_...1956 
*Ed El Ili (NY) ist cons gold 5s__._1995 
1 


i Elec Auto-Lite 2%s debs_____-____ 950 
Elgin Joliet & East Ry 3%s__-_.__ 1970 
.El Paso & S W ist 5s__-.---_--_--- 1965 
eh sn hs dint cite aonin 1965 


{ Empire Gas & Fuel 3%2s___.------. 1962 


Interest 


Period Sale Price Bid & Asked 
High 


J-D 


F-A 
F-A 


J-D 


J-D 
5-3 
5-D 
J-D 


A-O 


J-3 
J-D 
M-N 
A-O 


J-J 
J-J 


F-A 


Friday Week's Range 


Last 


104 
98 2 


102% 


or Friday‘s 


Low 


87% 
RIM 
78 42 
17 
18 
105 


93 
88 
96 
96 
97 


7054 


1842 


104% 
84% 
*103%4 
*1027%% 


68 Ye 


8354 
83 4 
51% 
5754 
15% 
*102%% 
*87\%e 
91 
9458 
8642 
83 


106% 
10242 
108 4s 
15% 
902 
9042 
79%, 
*107% 
107 


111% 
102% 


107% 
*110% 
87% 
81 
102% 
108 


109 42 
106 
10534 
104 
*1005¢ 


912 
86% 
80 
20 
21% 
105 42 


98 
94% 
100 42 
10042 
10248 


81% 


21% 


105 ‘8 
8634 


70 


8644 
83% 
56% 
624 
1842 
10444 
95 
91 
96 
90 
85 


106 %2 
103 ‘3 
108% 
105% 
91 
91 
82 
108 52 
107 


111%4 
102%4 


108 
91% 
854 

103 

108% 


107 


10942 
10742 
106 

104%. 


98%% 98% 


80 82% 
103. 103% 
103% 104, 

°107% age * 
*109%2 110% 
*113% 


11642 117% 

105% 106%. 
*112% _. 

107% 107% 


10234 102% 
103% 103 %2 
105% 106 

104% 105% 
61 65 42 
61 65 

61 65% 


104% 104%4 
107 Ya 107%4 
10842 10842 
109 109 


102% 10242 
102%. 103 
*584e 
49 
*84 88 
51 51 
*69 72 
51 51 
*68 71 
*49 50% 
101% 102 


107% 10734 
*103% —. 

99% 100 
106 44 10642 


64% 
69% 


68 V2 
69% 


6% 12 
64% 10 
61% 63% 


10642 106% 
107% 107%4 
106 ¥%4 106% 
285% 29 
29. «30% 
CISL cu 
102% 102% 
108%4 108%4 
4642 58% 
106 %e 1064 


*116% i+ 

"150% __ 
102%4 10234 

*105% 108 
10634 108 '% 
107 108% 
103 103% 


Bonds 
Sold 


No. 


76 
176 
180 

1,280 
318 


417 


321 
115 
117 
5.004 
16,329 


33 
502 


77 
310 


2.058 
1.000 
2.921 


26 
48 
20 


11 
10 
13 


46 
33 


toe 


610 


113 


306 
15 


1.353 
3.377 
151 


ro 
orl CUONY 


244 


3 


Range for 
Year 1944 


Low 


50 
472 
45 
10% 
10% 
87 


744 
6Y 42 
76% 
761 
7748 


4512 
1134 


101% 
63 14 
103 

10242 


63 


52 
102% 
103% 
108% 
108 %4 
113% 
109% 
113 a 
105% 
1025 
102% 
105% 
103'% 

45% 

45% 

46% 


104% 
107% 
106% 
108 


101% 
9542 


110 
148% 
101% 
106 
82 Wy 
an 
99% 


High 


108% 


107 
107% 


109% 
lll 


103% 
103 Ye 
62 


108% 
103 Yea 
99% 
10642 


62% 
63% 


116% 
150% 
103 V4 
106% 
105%4 
106% 
103% 





BONDs 
New York Steck Exchange 


Erie Railroad Co~— 


400 cveod a to ot rles a. 
Gen mtge inc 44s series A_____ 2015 
Ist cons mtge 344s ser E_-______ 1964 
“hio Div lst mtge 3%s________ 1971 
Firestone Tire & Rub 3s deb______ Ayo. 
Flintkote Co 3s debs_..___.-______ 1958 


tAFiorida Cent & Peninsular 5s___1943 
Certificates of deposit_<“ 


tPlorida East Coast Ist 4¥%es______ 1959 
41st &. ref 5s series A.......___ 1974 
ACertificates of deposit_________- 
Food Machinery Corp 3s dehs____- 1956 
Francisco Sugar coll trust 6s_____- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


4s conv inc debs_______________ 1969 
Gen Steel Castings 54%es__________ 1949 
+4Georgia & Ala Ry 5s_____ Oct 1 1945 

Certificates of deposit__..._._._____ as 
*$4Ga Caro & Nor ist ext 6s___. _193 

Certificates of deposit__...._________ 
Goedrich (B F) lst 4%s__-______ 1956 
Gravs Point Term lst gtd 5s______ 1947 
Great Northern Ry Co— 

General 5s series B___________ 1952 

General 5s series C......._....... 1873 

General 42s series D__.________ 1976 

General 4's series E_____._____ 1977 

Gen mtge 3%s series 1...______ 1967 
AGreen Bay & West deb cifs A____.__. 

ADebentures ctfs B_.2.....-...._ 
Greyhound Corp 3s debs 1959 
Gault Mobile & Ohio 4s series B____197»5 

Gen mtge inc 5s series A_______2015 

lst & ref 3%4s series D_________1969 
Gulf & Ship Island RR— 

ist & ret Term M 5s stpd___.-_ 1952 
Gulf States Util 34s series D____. 1969 
Hocking Valley Ry Ist 44%es_____.__ 1995 
$A Housatonic Ry cons gold 5s__.1937 
Houston Oil 4%s debs___________ 1954 
Hudson Coal ist s f 5s series A__.1962 
Hudson Co Gas Ist gold 5s_______ 1949 


Hudson & Manhattan list 5s A____1957 
AAdj income 5s Feb 1957 





Tilinois Bell Telep 2%s series A__.1981 
Illinois Central RR— 

















ist gold 4s_.___- 1951 
INI a esdcectnenensinesceuiteoengp baie 1951 
Extended ist gold 34s_________ 1951 
ist gold 3s sterling...__...___._ 1951 
Collateral trust gold 4s__.__._____ 1952 
Refunding 4s 1955 
Purchased lines 3%s__...______ 1952 
Coliateral trust gold 4s_._._.._. 1953 
Refunding 5s 1955 
40-year. 4%s 1966 
Cairo Bridge gold 4s__._._.._._____ 1950 
Litchfield Div 1st gold 3s__.____ 1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div 1st gold 3s_.__._____ 1951 
St. Louis Div & Term gold 3s____1951 

Gold 3'2s-__.- 1951 
Springfield Diy 1st gold 3%s____1951 
Western Lines. 1st gold 4s_______ 3951 


Til Cent and Chic St L & N O— 
Joint lst ref 5s series A__...._.1963 


ist & ref 442s series C..-...___- 1963 
ist ref mtge 45 ser D_.:._-_- ...1963 
Ina Ili & lowa ist gold 4s____.___ 1950 


tAInd & Louisville lst gtd 4s__._._1956 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern RR— 
OUSe: BS GON A. 6s 1952 
4SAdjustment Gs series A_.__July 1952 
ist: G6 eeries.B...........2-...s 1956 


Alst gold 5s series C_....._.__- 1956 
§Aluternat Hydro El deb 6s_-_-_~-- 1944 
Internat Paper 5s series A & B__.1947 

Ref sink fund 6s series A__._-~- 1955 


Int Rys Cent Amer Ist 5s B___.___1972 
Int Telep & Teleg deb gold 442s___1952 





Debentures 5s_._.__-_____ _1955 
tAlowa Cent Ry 1st & ref 4s___ 1951 
James Frank] & Clear ist 4s_.-.-- 1959 
Jones & Laughlin Steel 3 %s_..___ 1961 


Kanawha & Mich list gtd gold 4s__1990 
tKansas City Fort Scott & Mem Ry— 








§$ARefunding gtd 4s_.__---_---- 1936 
ACertificates of deposit._._._._....--. 
Kansas City Southern Ry list 3s__.1950 
Ret’ s impt $s............- Apr 1950 
Kentueky Central gold 4s___-_._-- 1987 
Kentucky & Ind Term 4'%s__~-__-~- 1961 
Stamped 3 ig 1961 
Plain -.- - etait 1961 
4%s uncuaranteed____._____-__ 1941 
Kings County El L & P 6s_-----~--- 1997 
Kings Co Lighting 1st 5s_...-___-_1954 
> i carncnenden 1954 
Koppers Co ist mtge 3s._______---- 1964 
Kresge Foundation 3% notes_.__-- 1950 
tAKreuger & Toll 5s ctfs_.__._.____- 1959 
Laclede Gas Light extd 5s..------ 7048 
Coll & ref 5's series C__.--~-- 1953 
Coll & ref 5¥%s series D_. __._-.-1960 
Lake Sh & Mich Sou gold 3%s__-_.1997 
3s registered.._... ~~. -nnea 01997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg...__----- 1975 
Lehigh Coal & Nav s f 4%s A____1954 
Cons sink fund 4%s series C_._.1954 
Lehigh & New Eng RR 4s A_______1965 


Lehigh & N VY tst etd gold 4s ____1948 


Interest 
Period 


F 


J-J 
J-J 
A-O 
M-s 
M-N 
M-N 
J-J 
J-D 
M-3 
J-D 
M-N 


G 


J-D 


M-S 
J-J 
J-J 
Jed 
J-D 
J-D 


J-J 
J-J 
J-J 
J-v 
J-J 
Feb 
Feb 
A-O 
J-J 
J-J 
A-O 


J-J 
M-N 


J-J 
M-N 
M-N 
J-D 
M-N 
F-A 
A-O 


F-A 


J-D 
J-D 
J-D 
J-J 
J-J 
¥-8 
A-O 


J-J 


J-J 
J-J 
A-O 
J-J 


M-N 
J-J © 
F-A 
u-S 


J-D 
J-J 


hth 
>>O 
rm 


jw 
3 fake) 


Pos 
Ou 


5 
‘2 


Friday 
Last 
Sale Price 


106 
90% 


100 


59% 


106 


16% 
1U3 *% 
102 
92% 


100 


103% 

103 
95 
95 
89% 

100% 
82% 
so% 


88 


100 


88 
65 


73 
34% 
69 
69 
76 %2 
108 
97% 
101 
642 


84 
95% 


95 


100 V4 
101% 


104 


Week’s Range 


or Friday‘s 


Bid & Asked 
Low High 


105% 
90 Vs 
102 

105% 
104% 


117% 
*118% 
100 
57 
*56 
*103%¢ 
10342 


104% 
107% 
*101% 
95% 
99% 


9342 
10342 


103 


84 
*79 
94 
9414 
*118% 
*65 
*101 
*103% 
*100% 
173% 
*109 
*106%%8 
103 
*103 
4% 


*100 
1004 
100% 
106% 

#102 


51% 
104% 
104% 
104 

99 Va 


106 
9234 
102% 
105% 
105 
103% 
117% 
100 ‘2 
60% 
61 


104 


72% 


2 105% 


45 


93 
94 
105 


119% 
129 4 
1212 
110%, 
106% 
74 
16%4 
104 
102 
95 


2 100 


6 108 42 


139 42 


103 
81 


694 
3446 


103% 


94 
104 


103 
84% 


95% 
96 


68 


175 
110 
103 


104% 
45% 


10014 
100 42 
101% 
106% 


52 
104% 
104% 
104 

99% 


Bonds 
Seld 


No, 


167 
175 


262 
56 
43 


25 


~ 
aM -1W 


i 
~ 


We 
 —) 
oo 


30 


390 


316 
176 


226 
141 


220 
424 
459 


39 
12 


42 


95 
138 


14 
11 
17 


— 
AWNNO 


Range for 
Year 1944 


Low High 


130% 
85% 

102 

115% 


55% 
2658 


101% 


100 
9742 


106% 
88 
102% 
107 
106 
104%%4 
134 
116‘ 
101 
60 
5814 
103% 
104‘ 


43% 


6242 


772 10034 
3 5% 


58% 961%, 
95% 104 


98% 102% 


72% 
71% 
69% 
72% 96 
114% 119 
51% 69 
91% 103 


90% 
172% 175% 
10742 109% 


102%, 103 
102% 105% 
3% 5% 


99 100% 
98% 101 

98% 101% 
93% 10614 
8942 10154 


471 67 
97% 106 
97 105% 
100% 10434 
95 100 





For footnotes see page 228. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 12 





BONDS 
New ork Stock Exchange 


Lehigh Valley Coal Co— 


ist & ref sink fund 5s_....___ 1954 
Oe -wepaped. 1954 
Ist & ret sink fund 5s__..._____ 1964 
Oe We fo ea 1964 
Ist & ret sink fund 5s__...._ 1974 
hos ke sh TN OE TIES 1974 
Leh Val Harpur Term ete Se. 1954 
Lehigh Valley N Y¥ 4%s RNa 1950 
Lemgh Valley RR — 
4s stamped modified_..._._ 2003 
$q Cegisteredi. 2003 
442s stamped modified__.._ 2003 
44es registered......- | 2003 
5s stamped modified... | 2003 


Lehigh Valley Termini Ry ext 5s_1951 
Lex & Eastern 1st 50-yr 5s gtd____ 1965 


Liggett & Myers Tobacco Lg as SES 1951 
wrtise Minin, geu #5 strics A 1962 
Long Island unified 4s__..... 1949 
Guaranteed ret gold 4s__.._.___ 1949 
OO BORING ng ot eR 1949 
Lorillard (P) Co deb 5s__.. 1951 
38 Gebentures .. 1963 
Louisiana & Ark Ist 5s series A___i969 
Louisville Gas: & Elec 34s_.... 1966 
Lou & Jeff Bridge Co gtd 4s______ 1945 
Louisville & Nashville RR-- 
1st & rel 5s series B__._._ 2003 
lst & ref 4%s series C__.._ 2003 
lst & ref 4s series D_.... 2003 
lst & ref 334s series Ee” 3 
Unif mtge 4s series B ext... 1960 
Paducah & Mem Div 4s_....__. 1946 
St Louis Div. 2d gold 3s__._ 1980 
Mob & Montg lst gold 4%s_____ 1945 
South Ry joint monon 4s__.____ 1952 


Atl Knox & Cine Div 4a._...___1955 


Maine Central RR 4'%s ser A_.._1960 
Manati Sugar 4s sink funa__Feb 1 1957 


“Manila Elec RR & Lt sf 5s______ 1953 
4Manila RR (Southern Lines) 4s 1959 
Manon Steam Shovel s f ts______ 1947 

tg EES TE IS Te Oe aces 
McCrory Stores deb 3%_____ .. 1955 


Metropolitan Edison lst mtge 2%s_1974 
~etrop Wut Sew & Drain 5%es. ___ 1950 
t$4Met West Side El (Chic) 4s__1938 
Mechigan Centrai— 





Jack Lans & Sag 3%s__________ 1951 

Ist gold 3%s__ -1952 

Ref & impt 4%s series C__.____ 1979 
Michigan Cons Gas ist mtge 312s_1969 
s34Midland of N J 1st ext 5s_____ 1940 
t$AMilw & Northern Ist ext 4'2s__1939 

4§Consol ext 4%s__.... 1939 
+Minneapolis & St Louis RR— 

S ist @ ref gold 4s... 1949 


ORef & ext 50-vr 5s series A__.1962 
tMinn St Paul & Sault Ste Marie 


lst mtge 442s inc ser A... __ 1971 

Gen mtge 4s inc ser A. ...1991 
Mo Kansas & Texas Ist 4s__._____ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A_______ —.~.1962 

40-year ¢s s*ries B__.._-.... 1962 

Prier tien 4's series D__...____ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


4lst & 1ef 5s series A__.. 1985 
Oe ei i a 197 
4 ist & ref 5s series F__._._____ 1977 
Sist & ref 5s series G__.___ 1978 
4Conv gold 54s... 1949 
Alst & ref gold 5s series H_____ 1980 
4ist & ref 5s series I... 1981 


Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penn Pub Serv— 





Ist mtge 4's ~196uU 
a hres, TE 1965 
Montana Power Ist & ref 3%4s____1966 
Montreal Tramways 5s ext_..____ ly51 
Morrell (John) &.Co 3s debs______ 1958 
Morris & Essex lst gtd 3%s______ 2000 
Constr M 5s series A_________ 1955 
Constr M 4%s series B_________ 1955 
Mountain States T & T 3%s______ 1968 
Mutual Fuel Gas lst gtd 5s_______ 1947 


Nash Chatt & St L 4s series A....1978 








Nat Dairy Prod 3%s debs________ 1960 
Nat Distillers Prod 3%s debs_____ 1949 
Na,ona] Stee] Ist mige 3s_______ 1965 
+4SNaugatuck RR lst gold 4s______ 1954 
Newark Consol Gas cons As___ ._ 1948 
t4New Engiand RR gtd 5s_______ 1945 
EEN Bee Oe 1945 
New England Tel & Tel 5s A______ 1952 
ist gtd 4'es series B__.._ 1961 
N J Junction RR gtd Ist 4s_______ 1986 
New Jersey P & L Ist mtge 3s____1974 
New Orleans Great Nor 5s A______ 19%3 
NOS&NE ts: ref & imp 4¥%s_____ 1952 
New Orleans Term Ist gtd 4s_____ 1953 
tNew Orleans Texas & Mexico Ry— 
$4Non-cum inc 5s series A..~._1935 
SCertiticates of deposit... ____ 
4lst 5s series B__..... 1954 
SCertificates of deposit....______ 
Alst 5s series C 1956 
4Certificates of deposit... ___ a 
41st 44s series D..... 1956 
4 Certificates of deposit....____ is 
4Sist 5¥%s. series A... 1954 


“Certificates of deposit 
Newport. & Cincinnati Bridge Co— 











General gtd 4%s = 1945 
N Y¥. Central RR 4s series A __ 1998 
Ref & impt 444s series AL -2013 
Ref & imnt Ss series C__ 2013 
N Y Cent & Hud River 3¥%s______ 1997 
-3¥es registered... __ 1997 
Lake Shore coll gold 3\%s_______ 1998 
34es registered_ 3) 1998 
Mich Cent coll gold 3%s________ 1998 
3%s registered... 1998 


New York Chicago & St Louis_- 





Ref 5%s series A... __ 1974 
Ref 4% series C_... 1978 
N Y Connecting RR 3%s A_______ 1965 
N ¥ Dock 1st gold 4s... | 1951 
N Y Edison 3%s series D__.____ 1965 
Ist lien & ref 3%s series Weak 1968 


So 
U00 


& 


ie) 


° oO 


a 


o 


a) 
SON 


Rw OS 
° 


" 


q 
> 


bbe 


RA 
Z 


sere 
oso 


& 


3 
z 


5 
> 


Sa 


gio Lzz 


Week's Range 
or Friday‘s 
Bid & Asked 


Low UHiogh 


100 42 


91 


82 
82% 
82142 


106%4 107 


108% 1083% 
1114%111% 
109%4 1U6 42 
97 
102 
72% 


771 


is 


73 42 
109 4 


9934 
107% 
10234 
2 105% 


98 Ve 
97a 
114% 
124%, 
100 


106 Va 
104%, 
106% 


74% 


8614 


10843 108% 
103 ¥4 103% 
107% 109 
102 
105% 105% 
*107%% 107% 





BUN 5 
New York Steck Exchange 


N Y Gas El Lt H & Pow gold 5s___1948 


Purehase money gold 4s___._____ 1949 
N Y & Harlem gola 3%s____..__ 2000 
Mtge 4s series A.......=__ 2043 
Mtge 4s series B_.._..._..__. 2043 
N Y Lack & West 4s series A_____ 1973 
CTR GE Wiebe esas 1973 
tN ¥ New Haven & Hartford RR— 
4Nen-cony deb 4s__......_ 1947 
4Non-conv deb 342s_____..__ 1947 
4Non-conv deb 34es____.. 1954 
4SNon-conv deb 4s_...... | 1955 
4Non-conv deb 4s_.... 1956 
4Debenture certificates 342s____1956 
OCMRY Geb Obie 1948 
§4Collateral trast 6s... ___ 1940 
4Debenture 46............ 1957 


95 
4 lst & ref 4's series of 1927___1967 
t4Harlem River & Port Chester— 
BO OR a ne 1954 
tA4N Y Ont & West ref gold 4s____1992 
a ae ay a, IE Ae TN 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N Y¥ Queens E) Lt & Pow 3%s_ 2. 1965 


N ¥ Steam Corp Ist | Se 
tSON Y Susq & W Ist ref 5s_..___ 1937 
#42d gold 4%... 1937 
§4General gold 5s_...0m09n0n..__ 1940 
4Terminal Ist gold 5s_.....____ 1943 
N Y Telephone 3's series B______ 1967 


t$AN Y West & Bost 1st 4's... 1946 
Niagara Falls Power 3%s__.. 1966 
Niag Lock & Ont Pow Ist 5s A...1955 
Norioik Southern Ry Co— 

lst mtge 4%s series A_-_______ 1998 

4Gen mtge 5s conv inc__.______ 2014 
*§A4 Norfolk Southern RR 5s A__..1961 
Norfolk & Western Ry lst gold 4s_1996 


North Centra! gen & ref __ SERRE 1974 
Gen & ref 4%s series AL_______ 1974 
Northern Pacific Ry prior lien 4s__1997 
0 WOMnsaree we 1997 
Gen lien ry & ld gold 3s____Jan 2047 
we ONO, 2047 
Ref & impt 4%s series A_______ 2047 
Ref & inmapt 6s series B__.._____ 2047 
Ref & impt 5s series C__. 2047 
Ref & imvt 5s series D____ | 2047 

Northern States Power Co~— 
(Minn? ist & rel muge 3%s_____ 1967 
$60 mise 366g 1974 


tOedensburg & Lake Champlain Ry— 


§Alst guaranteed 4s_._...... 1948 
Ohio Edison Ist mtge 3%4s____.___ 1972 
SOR THEO D8 ars ee 1974 
Oklahoma Gas & Elec pp NR een 1966 
Ontario Transmission 1st 5s______ 1945 


Oregon RR & Nav con sold 4s____1946 
Ore Short Linz ist cons gold 5s___1946 
Guaranteed stnd conc 5s __ 1948 


Oregon-Washington RR 3s ser A_.1960 


Pacific Coast Co 1s< gold 5s______1946 


Pacific “Gas & El 4s series G______ 1964 
ist & ref mtge 3%s series I_____ 1966 
ist & ref mtge 3s series J____.__ 1970 
Ist & ref M 3s series K___.___ 1971 
Ist & ref M 3s. ser-L__.... 1974 

Pacific Tei & Tel 3%s series B__..1966 
Ref mtge 3%s series C__._..___ 1966 

Paducah & Ill Ist s f gold 4'2s____1955 

Panhandle East P L 3s B__.______ 1960 


Paterson & Passaic G & E cons 5s_1949 
Pennsyivania Co— 
Gtd 4s series E trust ctfs_..._._1952 








Pennsylvania Glass Sand 3%s______ 1966 
Pennsylvania Ohio & Detroit RR— 
Ist & ref 442s series B_________ 1981 
lst & ref 3%s’ ser D____._____ 1968 
Penna Power & Light 34%s_____.___ 1969 
4%s debentures. 1974 
Pernsylvania RR— 
Uchov: guid 4s__--_ othe a aRiet 1948 
4s ster! stpd dollar_____ May 1 1948 
Gen mtge 3%s series C___..___ 1970 
Cons sinking fund 4%s_______ 1960 
General 442s series A__________ 1965 
General 5s series B____________ 1968 
Debenture gold 4%s_________ 1970 
General 4'%4s series D________ 1981 
Gen mtge- 444s series E_________ 1984 
Conv deb 3%s_ 1952 
Peoples Gas L & C ref 5s_________ 1947 
Peoria & Eastern 4s ext__..._.___ 1960 
ee __ Se Ce mene AP Apr 1990 


Peoria & Pekin Union Ry 542s____1974 
Pere Marquette lst series A 5s.___1956 





lst 4s series B__ 1956 
lst gold 442s series C__._______ 1980 
Phelps Dodge conv 3%s deb______ 1952 
Phila Balt & Wash ist gold 4s— 
General 5s series B____________ 1974 
‘General gold 4%s series C_____ 1977 











te6 & ref M 2246....... 1967 

ist and ref 2%s._._.__.____.____ 1974 
tPhiladelphia & Reading Coal— 

4Sref 5s stamped 1973 

4Conv deb 6s 1949 
Philip Morris Ltd deb 3s__________ 1967 

3s debentures _ 1963 
t§4Philippine Ry 1st s f 4s______ 1937 

4Certificates of deposit........._._ 
Phillips Petroleum 2%s debs______ 1964 


Pittsburgh Cine Chi & St Louis— 
Beries D 4s guaranteed_________ 1948 
Series E 3¥%s gtd gold__________ 1949 
Seri's F 4s guaranteed gold____1953 
Series G 4s guaranteed 1957 

H cons ranteed 4s_.__1960 

Series I cons 4%%2s__ 1963 
Series J cons guaranteed 4%2s__1964 
Gen mtge 5s series A 1970 











mtce ec series R_______ 1075 

Gen mtge 33¢8 ser EB..-.______. 1975 
Pittsb Coke & Chem 1st mtge 312s_1964 
Pitts Steel lst mtuge 4%s_________1950 
Ist mtge 4's series B____._...._1950 


Pitts & W Va Ist 44s series A____1958 
1st mtge 4%s series B_.._._._..__1959 





lst mtge 4%s series C__________ 1960 
Pitts Young & Ash 1st 4s ser A___1948 
1¥t gen 5s series B 1962 
ist gen Ss series C_.... 1974 


BSS. SRO OUP IOO To es ac 1977 





For footnotes see page 228. 


























Week’s Range 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 12 








BONDS 
New York Stock Exchange 
Pittston Co 5% inc deb__-_-.------ 1964 
curtiand Gen Elec ist 442s8---..-- 1960 
ist Se extended to aed 1950 


Potomac El Pwr list M 3%s_-.-~--1966 
lst mortgage 3's 1977 





Steel Car deb 5s___....___-.1951 
tA Providence Securities 4s__.---- ~1¥95T 
412Providence Terminal 4s_.._----1956 
Public Service El.& Gas 3%s__---- 1968 

Ist & ref mtge 35....----..---- 1972 
ist & ref mtge 5s_....--------- 2037 
ist & ref’ mtge 8s_....--------- 2037 
Quuker Oats 25s deb------------ 1964 


Reading Co Jersey Cent coll 4s-_.1951 


Gen & ref 4%s series A_---.----1997 
Gen & ref 4¥%s series B_.------- 1997 
Remington Rand deb 3%s-------- 1956 
nevere Copper & Brass 3%s_------ 1960 
t§ARio Grande West 1st gold 4s__1939 
Alst cons & coll trust 4s A.---- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4¥%s series D-------- 1977 
Gen mtge 3%s series H-_-------1967 
Gen mtge 3%s series I------- ~.1967 
Gen mtge 3%s series J__------- 1969 


t§4R I Ark & Louis ist 4%s----- 1934 
tARut-Canadian 4s stpd__----—--- 1949 
t$A Rutland RR 4%s stamped____.1941 


Saguenay Pwr Ltd ist M 4%s___-..1966 


St Jos & Grand Island ist 4s__._.1947 
St Lawr & Adir lst gold 5s_------- a 





2d gold 6s 
tSt oem Iron Mountain & Southern— 


River & Gulf Division 


§Alst 4s stamped_----------- 1933 
ACertificates of deposit--------- 
St L Pub Serv 1st mtge 5s_------- 1959 
st L Rocky Mt & P 5s stpd_--—-- 1955 
tSt Louis San Francisco Ry 
APrior lien 4s ser A----------- 1950 
aCertificates of deposit-.-------- 
APrior lien 5s series B__----- _.1950 
ACertificates of deposit_.-.------ 
ACons M 4%s series A--------- 1978 


ACertificates of deposit stpd_..___ 
¢St Louis-Southwestern Ry— 


t 4s bond certificates______-.10989 
ioe 4s inc bond ctfs__----- Nov 1989 
$4 ist term & unifying 5s------ ~-1952 


AGen & ref goid 5s series A__--1990 
St Paul & Duluth Ist cons gold 4s_1968 


ASt P & K C Sh L gtd 4%s_---1941 
a Paul Union Depot 3%s B------1971 
Schenley Distillers 4s s t deb------ 952 
Scicto V & N E ist gtd 4s-------- 1989 
?Seaboard Air Line Ry— 

§Alst gold 4s unstamped_______1950 


ACertificates of deposit..____----- 





§A4s goid stamped____--------- 1ydu 
ACertificate of deposit_____.----- 
$ARetunding 4s 1959 


ACtis of dep (N Y Trust)-------- 
ACtfs of dep (Chemical Bank )--- 
Sist cons 6s series A------.--- 1945 
ACtfs of dep (Guaranty Trust)--- 
ACtfs of dep (Chemical Bank )---~- 
t$AAtl & Birm list gtd 4s__-.--- 1933 
ACertificates of deposit_..._.---- 
?ASeaboara-Ali Fla 6s A ctis.._..1935 
O6s series B certificates.. ..___.1935 
Ghell Union Oil 242s debs___._-..1954 
2%s sinking fund debentures_._.1961 
¢§ASilesian-Am Corp coll tr 7s..--1941 
Simmons. Co. debentures 4s___.-.- 
Sioux. City & Pacitic Div— 
See Chic & Northwestern Ry 


gtd 
Goth Bell Tel & Te) 3%s-.-....-1962 

3s debentures. 1979 
Southern Pacific Co— 























ist 4%s (Oregon Lines) A..----- 1977 
Gold 4%s 1968 
Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term 1st ¢s_..------- 1950 
South Pac RR ist ref gtd 4s...--- 1955 
Stamped 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A__.-.-._ 1956 
Devel & gen 6s ‘ 1956 
Devel & gen 642s 1956 
Mem ‘Div ist gold Ss_....--..-. 1996 
St Louis Div ist gold 4s__._____. 1951 
Southwestern Bell Tel 3%s B__ 1964 
ist & ref 3s series C___-.__.._ 1968 
Southwestern Pub Serv 4s_---...... 1972 





Week’s 
Range 
of Prices 
Low Hwa 

















STOCKS 

New York Curb Exchange — 
2 Par 
-Brill Motors -warrants__..______ 1 
Wire Co common 10 
Ae Mfg class A 1 
1 
h Mfg common____. ______ ail 
a Associates Inc (N J) 1 
Investors common 32 
Convertible preferred i0 





i 


Friday 
Interest Last 
Period Sale Price 
J-J 
M-S . 
J-J - 
J-J 
P-A un 
J-J 102 
M-N ; 
M-3 
J-J rs 
M-N 
J-J 
J-D * 
J-J * 
4-0 104 
J-J3 1065% 
J-J 
J-J MY 
M-N ae 
J-J i 
4-O 79% 
M-S a 
M-S be 
M-S a 
M-S 4 
M-S 58% 
v-J 21% 
dod 22% 
4-0 105 
J-J Kg 
J-J 
A-O ei 
M-N wip 
u-S ‘SE 
J-J am 
J-J 55% 
J-J 59 
u-8 43 V4 
— 43 
M-N 109 
J-J AE 
J-J "i 
J-J 78%, 
J-D a 
F-A 46 Vy 
A-O - 
M-8 105 % 
M-N ay 
4-0 95% 
4-0 95% 
ca 95% 
A4-O 43% 
on 43 
ig 43% 
M-S 59M 
--- 58% 
--- 59% 
M-S es 
F-4 29% 
F-4 s 
J-J 101% 
J-J3 ae 
P-A LP 
4-0 104 
F-A foe 
J-J ae 
A-O we! 
4-0 fet 
J-J ial 
M-8 97% 
M-8 93% 
M-N 92% 
M-N 91% 
4-O 106% 
J-J 10542 
J-J et 
J-J 126 
A-O 96 
A-O 114% 
A-O 118 
J-J & 
J-J tS 
J-D 109% 
J-J 107% 
M-N 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Jan. .6, and ending the present Friday (Jan. 12, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
35 3% 4% 
ie 2742 28% 
ak 19% 20 
42 4% 4% 
10% 10 10% 
ae 12% 13% 
eas 2% 


Week's Range 


or Friday‘s Bonds 
Bid & Asked Seld 
Low High No 
95% 97 17 
103% 103%4 33 
103 103 3 
107% 107% 5 
*159% =~ von. 
101% 102 10 
30% 31% 83 
*100% —- “a 
*110 ws = 
107% 108 11 
*149% ~ 
*2245% __ 
100% 10042 6 
103% 104% 28 
10642 107% 56 
106% 107 5 
*107 i > ite 
*104% —_- Aude 
99 100 49 
76 79% 149 
*1255, -. aS 
*110 a ee 
*10842 110% ee 
56 58% 91 
20 21% 32 
21% 22% 252 
10434 105% 33 
* _ 104% a 
81 81 1 
*77 isin nie 
100% 100% 48 
100% 100%. 8 
92% 92% 3 
51% 55% 2.004 
51% 55 16 
55% 59% 727 
56 56% 2 
39% 44% 3.195 
39% 43% 45 
1085. 109 10 
89 89 1 
75 17% 80 
7842 10% 108 
"109%, __ wi 
43% 46% 234 
*104% __ wiss 
104% 105% 28 
*128 pes aoa 
94% 96 1 
95% 96 soca 
944%, 96% ye | 
94% 96% 135 
43 44 179 
42% 43% 42 
42% 44 88 
58% 60% 262 
58% 59% 40 
58% 60% 153 
8342 84 18 
*82% _. sabia 
29% 31% 70 
31 31% 16 
101% 102 30 
102 102 5 
66 66 1 
103%4 104 3 
*103 103% ro 
106% 106% 8 
*126 ut hee 
*106% 10642 a 
108% 108'2 2 
9742 98% 423 
93 94% 205 
91% 94% 496 
91% 93% 432 
106% 106% 5 
105%2 106% 264 
125 126% 50 
96 97 193 
114 114% 21 
118 118% 104 
116% 116% 1 
*106% 106% ps 
109% 109% 4 
107% 107% 5 
110% 110% 52 


Range for 
Year 1944 


Low 


103 


123 
106 Ys 
1052 


69 
665% 
653% 
65% 
101% 
91% 
105 
73% 
92% 
96 
100% 
100% 
108% 
106 ¥ 


10042 


105% 
10742 


107% 
103% 


72% 
111% 
1 10 %, 

54% 


195% 
205 


110% 111% 





BONDS 
New York Stock Exchange 


ASpokane Internat Ist gold 4%s_.2013 
966 


Biana Ul of Cal 2%s déds__.... I 
Standard Oil N J deb 3s... -.. 1961 
2%s debenture “__...._....-.-.. 1953 
Sunray Oil Corp 3% debs..___ __- 1959 
Superior Oil 34s debs_._.....__ ~.1956 
Swift & Co 2%s debs_..__.._______1961 
Tenn Coal fron & RR gen 5s...._ 1951 


Terminal RR Assn of St Louis— 


een refund s ft gold 4s_________ 1953 
gef & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 54%s A__...1950 
Texas Company 3s deb 1959 
3s: debentures. 1965 
Texas & Pacific Ist gold 5s___....2000 








Gen & ref 5s series B____._____ 1977 
Gen & ref 5s series C____._____ 1979 
Gen & ref 5s series D__________ 1980 


Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s_..._._____ 1960 

A4Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toledo St Louis & West Ist 4s__..1950 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A______1953 














Union Electric Co of Mo 3%s__..__1971 
t$AUnion Elev Ry (Chic) 5s__--~- 1945 
Union Oil of Calif 3s deb._...____ 1959 
3s debentures 1967 
Union Pacific RR— 
lst & land grant 4s 1947 
34-year 34s deb 1970 
35-year 342s deb_..__._-_.___. 1971 
Ref mtge 3%s series A__._.__ 1980 
United Biscuit 3%s debs___._.__-_ 1955 
United Cigar-Whelan Stores 5s_._.1952 
United Drug 3%s debs_____-_----- 1958 
Universal Pictures 3%s debs___ ~~ 1959 


Vandalia RR cons g 4s series A__.1955 
1 


Cons s f 4s series B_..._._..._. 957 
Va Etec & Pwr 34s series B______ 1968 
ist & ref mtge 3s series D___--- 197 
Va Iron Coal & Coke Ist gold 5s__1949 
Va & Southwest ist gtd 5s________ 2003 

EE EE SEE ce ape 1958 


Virginian Ry 3%s series A_.......1966 


Wabash RR Co— 





lst mtge 4s series A 1971 
Gen mtge 4s inc series A___--- 1981 
Gen mtge inc 4%s series B__--- 1991 
Walworth Co ist mtge 4s____-._.. 1955 


Warren RR Ist ref gtd gold 34%s_.2000 
Washington Central Ry Ist 4s... 1948 
Washington Term Ist gtd 3 %s_-__1945 
lst 40-year guaranteed 4s__._.._1945 
Westchester Ltg 5s stpd gtd__._.- 1950 
Gen mtge 3's 1 
West Penn Power 3%s series I__..1966 











Western Maryland list 4s_......_. 1952 
lst & ref 54s series A... 1977 
Western Pac 442s inc ser A__---- 2014 
Western’ Union Telegraph Co— 
Funding & real estate 442s._.._ 1950 
25-year gold 5s. -1951 
30-year 5s. 1960 
Westinghouse El] & Mfg 2%es__-... 1951 


West Shore ist 4s guaranteed...__2361 
_ Registered , 2361 
Wheeling & Lake Erie RR 4s.-_-_.- 1949 
Wheeling Steel 1st 34s series B...1966 
Wilson &: Co lst mortgage 3s_____1958 
Winston-Salem S B list 4s__.___._1960 
%4 Wisconsin Central lst 4s_......1949 
ACertificates of deposit 
$ASu & Du div & term ist 4s__.1936 
ACertificates of deposit.......... 
Wisconsin Elec Power 34%s_-_-_-- +-.1968 
Wisconsin Public Service 3%s_.... 1971 








Youngstown Sheet & Tube— 
lst mtge s f 3%s series D___....1960 


Interest 


Apr 6054 
P-A a 
J-D 106 “% 
J-J “40 
J-D 106 
M-N : 
M-N as 
T 
J-J i 
J-J as 
J-J “i 
F-A 106 
A4-O es 
M-N 106%%4 
J-D 132 
4-O 102% 
A-O 102 
J-D 102% 
J-D a 
J-J 90% 
A-O 53% 
J-D am 
Aa~w : 
J-D : 
M-S oR 
J- = 
M-N 111% 
A-O ee 
F-A a 
J-J 
J-J 106% 
A-O 106% 
M-N ss 
J-D gh 
A-v 107% 
A-O 2 
¥-A 105% 
M-S 994 
P-A 
M-N 
M-S 
A-O a 
M-8S 
J-J 
A-O 4 
u-S 10774 
J-J3 1015% 
Apr 
Apr 88 
A-O 100% 
P-A 70 
Q-M 
F-A 
F-A 
J-D 
J-D 
J-J 
A-O 106% 
I-J 106'2 
May 98 ‘6 
M-N 10642 
J-D 1055 
M-8 10542 
M-N oe. 
J-J3 831% 
J-I 81'2 
M-S te 
M-S 10242 
A-O Sti 
J-J 117% 
J-J 82% 
M-N 22% 
A-O mes 
J-J 
Y 
M-N 105% 


Friday 


Last . 
Period Sale Price 


Week’s Range 
or Friday‘s 


Bid & Asked 


Luw 
59% 
103% 
105 4% 
103% 
105% 
106 
*103 4% 


*117 


111 
*106 4% 
105% 
105 42 
106 ¥s 
130 
101% 
10142 
102 


*104 
6912 
5234 

104 


#102 Y% 
s 


104 


111% 

*17% 

104%, 
*103 


106 % 
106 %2 
106% 
107 

107 ¥s 


105 Ve 
99 


*109 
112% 
106 
105 2 

*103 42 

*108 
102 
107 42 


105% 


Hun 

60% 
103% 
106% 
103% 
106 
106 
104% 


120 
111 
106 
106 
107 
132 
102% 
102 Y% 
102% 


90% 
57 
104% 


120 
106 


111% 


104% 
104 Y% 


106% 
106% 
106% 
107 42 
107 42 


105 Ye 
99% 


105 Ve 


Bonds 
Sold 
No 

32 
1 
40 
20 
9 
3 


15 


Range for 
Year 1944 
Low Hwgh 
49 60 

102% 104 

10442 106% 
102 105%. 
10374 105% 
19544 107% 
102% 104% 


118 


113 

106% 
106 

106%. 
106% 
128% 
102%%4 
102% 
102% 


104% 


5544 
10438 
104 
103% 


107% 


112 
20% 
106% 
104%% 
108 %% 
107 
107 
111%% 
109% 


105% 
99% 


14% 
106 
10758 


101% 106 





a Deferred delivery sale not included in the year’s 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


a Bx-interest. © Odd-lot sale not 


range. 
n Under-the-rule sale not included in the year’s range. rf Ossh sale 
y Ex-coupon. 
tThe price represented is the dollar quotation per 300- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
the Bankruptcy Act, or securities assumed by such com) 


*Priday’s bid and asked prices; no 
4Bonds selling flat 


WEEKLY AND YEARLY RECORD 


R 
Sales 
for Week 
Shares 
Low 
3,400 2% Sep 
100 22 Jan 
300 19% Sep 
2,000 3% Jun 
1,400 6% Feb 
5,400 x8% Feb 
1,600 2 Jan 
dn anslhek 35. Jan 


ANGE FOR WEEK ENDING JAN. 12. * 


27 


26% 


21 


5% 
10% 
13% 


3 
35% 


Range for Year 1944 





19" 


SPOCKS— |. 
New York; Curb ‘Exchange 


Sa <¢ Part 
Aireon Mfg Corp. 2+---------.- 50c 
air-Way Electric Appliance...._...-- 3 


Alebama Great Southern__~.......50 


Alabama Power Co $7 preferred____--° 


$6 preferred_ 
Alles & Fisher common i 








sales being 


Friday 
Last 
Sale Price 


7% 
3% 


117 


NEW YORK CURB EXCHANGE 


7% 8 
3% 4 
103 ¥%4 106 


117: ~=:117 
106 106 


during current week. 


Sales 
for Week 
Shares 


18,500 
2,600 
310 


range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 








Range for Year 1944 


Low 
2 Jan 
2% Apr 
89 Jan 


114 Feb 
104% Mar 
6 


8% Jan 


High 
8% Dec 
4 July 
102 Mar 
119 Nov 
109 Nov 


8% July 
43% Dec 





Por footnotes see page 233. 


Allied Int! Investing $3 conv pfd_.._ 


41 41 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 


12 














sTOUChKs— 
New York Curb Exchange 

Par 

Allied Products (Mich)...........-. 10 
Class A conv common 25 
Altorfer Bros Co common ______---~--~- bd 
Aluminum Co common __..........--. bd 
6% preferred 100 





Aluminum Goods Mfg._............_° 
Aluminun?r Industries common_._._.._* 





Aluminium Ltd common-. EERE AB LOM bd 

6% preferred... ie 100 
American Beverage conuwmon_.._.....- 1 
American Book Co 100 





American Central Mfg..............1 
American Cities Power & wight— 








Convertible class A 25 
Class anon 
GEROE Tiisntectnctemcen iabltinatiabeietaened 1 
American Cyanamid Co common-_-_-_.10 
American & Foreign Power warrants-- 
American Fork & Hoe common-__-..._ ° 
American Gas & Electric_.__..-._... 10 
4%% preferred 100 





American General Corp ap tana 




















$2 convertible preferred.__....__._ 
$2.50 convertible preferred_______._ i 
American Hard Rubber Co__....-..-- 25 
American Laundry Mach 20 
Americen Light & Trac common_ __.25 
6% preferred stadia 25 
American Mfg Co common-_-_-_-__--- 100 
Preferred — 100 
American Maracaibo Co__-----------1 
American Meter Co_ 
American Potash & Chemical ° 
American - Republics__.............- 10 
American Seal-Kap common _-___._.-- 2 
Amer Superpower Corp com-_-_-_-_--- 10c 
lst $6 preferred ° 
$6 series preferred__........._____ ° 


American Thread 5% preferred___.._5 
American Writing Paper common. ___* 


Anchor Post Fence._..........__...— 2 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg___-----~----~- £1 
Angostura-Wupperman —....----_-____ | 
Apex-Elec Mig Co common __.____.___ ° 
Appalachian Elec Pwr 44%2% css 
I art tieihetitensreardeccccceatiiccicinarapheinien 
Arkansas Natural Gas common. _.... : 

Common class A non-voting.._..__ ® 





6% preferred 
Arkansas Power & Light ‘$7 preferred_* 





Aro Equipment Corp_.._._.-._~.~--2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co. ..-.... 1 
Associated Electric Industries— 
American dep rects reg... £1 
Associated Laundries of America___--. e 
Associated Tel & Tel class A... _ ® 


Atlanta Birm & Coast RR Co cena 
Atlantic Coast Fisheries 

















Atlantic Coast Line Co 3 
Atlas Corp warrants 
Atlas Drop Forge common..._--..... 5 
Atlas Plywood Corp-.._.......-.--.-- 1 
Automatic Products 1 
Automatic Voting Machine_....... bd 
Avery (BF) & Sons common-_-_-_._-.._ 5 
Ce RE Sa 25 
Ayrshire Collieries Corp___.__.--.-._ 1 


Babcock & Wilcox Co_............_..* 
Baldwin Locomotive— 
Purchase warrants for common-_-_-_-.-. 
7% preferred. 30 
Baldwin ange on common ___..__.. 1 
American -shares._...........__--.. 
bay 


Banco de los es— 
Barium Corp i 
Barlow & Seélig Mitg— 

$1.20 convertible a COED eno 
Basic Refractories Ine 
































Baumann (L) common : 

71% 1Ast-preferred 100 
Beau Brummel Ties. 1 
Beau: Mills Inc common__.._..._- 16 

$1.50 convertible preferred______._.20 
Bellanca: Aircraft common... .... 1 
Bell Tel of Canada 100 
Benson & Hedges common. _.......... . 

Convertible preferred ° 
Berkey & Gay Purniture 1 
Bickfords Inc common i 


Birdsboro: Stee] Fdy & Mach Co com... 


Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common____________ 
$3 optional corvertible preferred___ 
Blumenthal (S) & Co_ 
Bohack (H C) Co common _____.___ ide 
7% ist preferred 
Borne Scrymser Co. 
Bourjois Inc 
Bo n-Biltmore comiaon 
7% ist preferred 1 
$5 2d preferred 
Brazilian Traction Lgt & Pwr________ 
Breeze Corp common 











88 ee 





os 
S'e' eS 

















“ee 





Brewster Aeronautical 

Bridgeport Gas Light Co 

Bridgeport. Oil Co. 

Brillo Mfg Co common 
‘Class A 


British American Oil Go___..______ 
_ British American Tobacco— 

Am dep rects ord bearer_______.__ £1 
Am dep rets ord reg £1 
British Celanese Ltd— 

Amer dep rets ord POG 2-108 
Colum class A.W 

















@eesenm 


























British bia Power amen? 
Class B .___ ; 
Brown Fence & Wire common____.___1 
A preferred 
Brown Forman Distillers ‘ 3 
$5 prior preferred e aOR, 
Brown Rubber Co common_______4-__1 
Bruce (EL) Co common ___. ---------5 
Bruck Silk Mills Ltd... 
Buckeye Pipe Line inc 
Bufialo Niagara & East Power— | 
$1.60. . preferred___ 25 
$5 1st . preferred ° 
Bunker Hill & Sullivan 2.50 





Burma Corp Am dep rcts 





Friday 
Last 
Sale Price 


31 
3042 
41% 
1135% 
9042 


13% 


4% 
39% 
32 
185% 
33 


241% 
34% 
x18% 


56% 


1% 
3142 


14% 


8 
123 
19% 


11% 
16% 


17 


33 42 
11% 
11% 


24% 
22 


4% 


10% 


21 
111% 
11% 
14% 


Week's Sales 
Range for Week 
of Prices Shares 
Pige 
31 32% 650 
3042 314% 200 
375% 4134 11,800 
113 11356 1,400 
20 20 100 
17 2012 2,600 
9012 93% 1,350 
24% 2% 200 
48 50% 760 
12 13% 7,700 
49% 49% 50 
4534 4654 150 
454 4% 2,300 
3842 39% 4,400 
is My 6,000 
18% 19 1,550 
31% 33% 12,600 
111% 112 275 
B34 9% 200 
42%, 43 350 
49 49 25 
21% 24% 5,750 
33 34% 500 
17% 18% 4,000 
2634 26% 100 
52%. 56% 700 
1% 14% 11,500 
31 3142 200 
4242 44 100 
13%4 15% 27,400 
542 6% 2,900 
3% 4) 11,400 
12042 123% 650 
18% 19% 3,600 
4% 4%, 1,700 
5% 6 1,700 
3% 4 2,000 
18% 1912 525 
3 500 
21% 22 800 
11142 112 140 
7M% 7% 5,000 
3% 4% 13,200 
4 5 Vs 93,400 
10'2 10% 2,000 
11242 112% 20 
22 227% 7,800 
12 97 i% 1334 600 
8% 9'2 25,300 
Vg 1 300 
85 934 23,600 
64% 65% 200 
212 25% 5,700 
il 11% 2,400 
17% 18% 6,200 
16 17% 3,400 
353 55% 100 
11 11% 700 
24 24% 125 
17 1842 700 
30% 33% 12,000 
1034 12% 32,800 
10% 11% 200 
12 12 50 
3% 3% 9,800 
16% 16% 50 
6% 7 10,600 
9 9% 500 
20 202 500 
29 30 50 
55% 57%, 2,900 
1% 2 4,100 
15 15 300 
13% 14% 9,400 
1556 165% 6,200 
3% 3% 5,400 
51 5142 1,000 
15% 16% 1,800 
10% 11% 2,100 
114 115 470 
12% 125% 200 
Yea 1% 5,000 
4012 43% 2,900 
3% 45 3,500 
20% 21% 8,000 


6,000 

5% 5% 300 

fe tis 
5% 6 1,200 

24% 24% 400 
21% 23% 5,000 
"4% 4% 6,400 

36 36% 200 
10% 10% 2,600 
21 21% 11,200 
111% 112% 500 
11% 11% 3,100 
1% 1% 18,800 


a for Year 1944 

ttiign 
22%? Feb 31 Jun 
23% Apr 31 Jun 
8% Dec 812 Dec 
27%- Mar 37% Dec 
1694%e Feb 115 Aug 
184% Feb 20 Aug 
9 May 15% Dec 
7342 Jan 90 Dec 
9534 Jan 110 Dec 
1% Jan 2% Mar 
285% Jan 50 Dec 
5% Jan 13% Aug 
38 Jun 50 Dec 
3542 Jan 45 Dec 
1% Feb $ Dec 
35% Oct 40% Dec 
vs Dec 1% Jan 
155% Jan 19 July 
26% Jan 3344 Oct 
107 Jan 114 Sep 
5% Jan 9% Dec 
3458 Jan 434% Dec 
41% Jan 4842 Dec 
14%4 Apr 19% Jun 
25% Feb 34 Jun 
16% July 19 Sep 
25% Apr 27 Aug 
35% Jan 58 Dec 
88% Feb 102% Aug 
18 Sep 1% Nov 
22¥2 Jan 32 Oct 
40 Apr 48 July 
10% Jan 15% Apr 
2% Jan 542 Jun 
ys Jun 5g July 
105 May 124%, Dec 
14 Jan 20% Sep 
35@ Jan 4% Nov 
4% Jan 7%, July 
2% Mar 4% Dec 
1842 Dec 19 Dec 
23% Mar 3% Nov 

13 Jan 23% Sep 
10642 Jun 113% July 
2% Apr 842 Aug 
3 May 4% July 
3 May 4% Mar 
9% Jan 10% Oct 
97% Jan 115 Nov 
7% Mar 23% Dec 
734 Apr 13 Dec 
5% Jan 84% Dec 
6% Jan 9% Nov 
3% Jan 1% July 
2% Mar 3% July 
75 Jan 94%, Nov 
7% Nov 12% Feb 
31 Jan 64 Dec 
1% May 3% Oct 
5% Jan 11% Nov 
9%, Apr 19% Dec 
%e Peb _ 18%4 Dec 
4% Jan 6% July 
8 May 12. Oct 
21% Feb 25%2 July 
9% Jan 16% Dec 
20% Feb 30% Dec 
6% Jun 12 Dec 
39% Jan 41% July 
6% Jan 11% Dec 
9 Jan 11% Dec 
2 Jan 4 July 
13. ~Feb 17% Oct 
ot Jun 6% Oct 
2% Jan 9% Dec 
65 Apr 82% isep 
6% Jan 10 Aug 
14% Mar 19% July 
21 Apr 28% July 
234 Jan 534 Dec 
127% Feb 144 Nov 
30 Apr 37 Nov 
35 Apr 45 Nov 
Sg May 3 Aug 
12 Jan 15% Aug 
642 Feb 13% Dec 
65 Feb 10%, Dec 
11% Apr 1642 Dec 
1% Jan 4 Dec 
43% Jan 52 Oct 
10% Jan 17% July 
7% Feb 11% Dec 
80 Jan 115 Dec 
24 Jan 3334 Nov 
10% Jan 13% Dec 
Y% Jan 1% Dec 
6% Jan 0 Nov 
1 Jan 53% Nov 
17% Sep 21% Jun 
954 May 15% Dec 
158 May 5% Dec 
21% Jan 23. Jun 
8 Sep 13% Feb 
12% Jan } Nov 
3042 Sep 3% 42 July 
18 Feb 21 Dec 
18% Aug 20% Dec 
15% Jan 20 Oct 
3% Jan 6 Dec 
17 Ma 19 Oct 
82% Jun 
3% Feb_ 6% Nov 
14% Feb © 24 Nov 
°T5 4.Sep’ 26 May 
77% Jan 92% Oct 
1% Jan 3% Dec 
21 Jan" 35 Dec 
10 Nov 10 Nov 
9 Jan 10% July 
14%. Apr 22% Dec 
9742 Feb 113 Dec 
9% May 12 Jan 
1 Apr 1% Julv 





srTUUKS 
New York Curb Exchange 
Par 
Burry Biscuit Corp... ......... 12%0e 
Butler (P H) common_-...----.... 25¢ 


Cable Electric Products common__.__ 500 
Voting trust certificates.___-_.___506e 
Cables & Wireless— 








American dep rets 5% pfd_..__.__ £1 
Calamba Sugar Estate......-.._-__. 1 
California Electric Power__.....____ 26 
Callite Tungsten Corp. 1 
Camden Fire Insurance_.......__ 5 
Canada Cement Co Ltd... bg 

GR: pretense... 100 
Canadian Car & Foundry Ltd—~ 

Participating preference_____ von 
Canadian Industrial Alcohol— 

Class A voting ° 

Class B non voting . 





Canadian Industries Ltd—~— 

















7% preferred 100 
Canadian Marconi i 
Capital City Products 
Carman & Co class A_......._______ od 

Class B e 
Carnation Co common nd 
Carolina Power & Light $7 preferred__* 

$6 preferred__ ° 





Carter (J W) Co com____________.__ 1 
Casco Products 2 





























Castle (A M) & Co --10 
Catalin Corp of America_...._______ 1 
Central Hudson Gas & Elec com_____ wn 
Central Maine Power 7% pfd______ 100 
Central New York Power 5% pfd__100 
Central Obio Steel Proaucts_________ 
Central Power & Light 7% pfd____100 
Central & South West Utilities_____ 50c 
Cessna Aircraft Co common__________ 1 
Chamberlin Co of America__.____.____ 5 
Cuaris Corp conmmun_ i 10 
Cherry-Burrell common______________5 
Chesebrough Mfg_ 25 
Chicago Flexible Shaft Co common___* 
Chicago Rivet & Mach______________ 4 
Chief Consolidated Mining_....______ 1 
§Childs Co preferred __.__.______._ 100 
Cities Service common 10 
$6 preferred ® 
60c preferred B e 
#6 preferred BB e 
City Auto Stamping_......_.________ nd 
City & Suburban Homes_.__________ 10 
Clark Controller Co 1 
Claude Neon Lights Ine_..._..._____ i 
Clayton & Lambert Mfg_....._______ 4 
Cleveland Electric Tustinatag hiuibtehenasias » 
Clinchfield Coal Corp__........___100 
Club Aluminum Utensil Co__....____* 
Cockshutt Plow Co common ___...___ bd 
Colon Development ordinary... 
Colonial Airlines 1 
Colorado Fuel & Iron warrants_....._. 


Colt’s Patent Fire Arms_.........__25 
Coliimbia Gas & Electric— 








5% preference —.- 100 
Commonwealth & Southern wariants._ 
Community Public Service_.._.._... 25 
Community Water Service 1 


Compo Shoe Machinery— 
V tc extended to 1946 

Conn Gas & Coke Secur common... 
$3 preferred 


Consolidated Biscuit Co 1 
Consol G E L P Balt common .....___‘ 
44% series B preferred_ ~-100 
@% preferred series°*€_._....__..100 





oem 





























Consolidated Retail Storés....c....1 
‘8% preferred 100 
Consolidated Royalty Oil_._...._._.10 
Consolidated Steel Corp ° 
Consol Textile Co --100 
Centinental Fdy & Machine Co .-..-- 1 
Continental Gas & Electric Cc— 

7% prior preferred. 100 
Cook Paint & Varnish Co bd 
Copper Range Co ° 





Cornucopia Gold Mines.---------_-_5@ 
Coro Inc d_ 











Corr-on & Reynold 1 
‘$6 preferred A bd 
Cosden Petroleum common __..._... 1 
5% convertible preferred__.....__50 


Courtaulds Ltd— 
American dep receipts (ord reg) _£1 
Creole Petroleum 3 























Croft Brewing Co 1 
Crowley Milner & Co anaes 
Crown Cent Petrol (Md)_.._.-______ 5 
Crown Cork International A__.______* 
Crown Drug Co common 25¢ 

7% convertible preferred__._...___ 25 
Crystal Oil Refining common __.____- 6d 

$6 preferred ,-~--10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common od 
Curtis Lighting Inc common ______2.50 
Curtis Mfg Co (Mo) 5 

















Davenport Hosiery Mills ° 
Dayton Rubber Mfg 1 

Class A convertible 35 
Dejay Stores 1 
Dennison Mfg class A common__..___5 


$6 prior preferred 
RY debenture__..__..____________ 100 




















Derby Oil & Ref Corp....... bd 
Detroit Gasket & Mfg 1 

6% preferred 20 
Detroit Gray Iron Foundry_........_ 1 
Detroit Mich Stove Co common _____-_ 1 
Detroit Steel Preducts 10 
De Vilbiss Co common 10 

7% preferred 10 
Diamond Shoe commor © 





Diana Stores Corp 
Distillers Co Lta— 

Am dep rets ord VeRO pL OMRE 
Diveo Corporation 
Doheckmun Co common__..__. ee 








Friday 


Last 


Sale Price 


3% 


114 


3554 
90 
17% 
123% 
116 
9% 
21% 
“9% 


36% 
29%, 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
3% 3% 2,300 
4354 4% 400 
at 2% 600 
2! 23% 1,400 
“TM “1% 200 
67.8 7M 2,700 
738 8 4,800 
20 20 50 
834 8% 100 
26 26 50 
6% 642 500 
6%% 658 200 
“2 - 2% ~=—- 22.200 
16% 17 100 
43% 44% 110 
114 114 100 
14% 14% 300 
24 24 50 
B% 9 ,700 
ila 8 700 
104% 105% 120 
13 13% 600 
hh “"% 3,600 
4% 54 12,600 
a 912 300 
16% 16% 50 
112% 11234 50 
35 3534 800 
14 14 25 
1g 1 10,400 
85 92 1,700 
17 1854 95,100 
12242 128 3,000 
12 12% 300 
116 119? 190 
9 9}. 2,300 
19% 21% 550 
142 15% 3,609 
8% 10 2,800 
35% 36% 375 
— 29% 200 
4 100 
12% 125% 200 
4% 5% 8,800 
9 9% 2,500 
52 5% 3,400 
37% 39% 2,600 
73 76 1,010 
1/64 a2 1,800 
28% 29 450 
% Ve 100 
7%. 7% 200 
685% 69% 1,400 
116 117 140 
108 110 80 
6% 6% 5,700 
45% 4654 2,175 
8% 9% 3,700 
2% 2% 600 
24 2542 3,900 
5% 534 10,100 
15% 153 4,100 
109% 10912 80 
15 15% 400 
8% 93% 2,950 
re} VW 900 
2M 25% 8,100 
84 88 180 
2% 33% 8,400 
34 35 550 
26% 28% 15,300 
1 1% 7,600 
10% 11 1,700 
9% 9% 21,600 
"3% 3% 3,900 
“2% 2% 890 
38 38 100 
27 28% 29,100 
16% 16% 100 
10% 11 750 
23% 24% 2,950 
36% 37 30 
164% 17% 2,500 
5% 6% 2,000 
“9%~ 9M 4,200 
16 16 500 
1% 1% 200 
5% 6 1,600 
27 27 wet 100 
erate ot eu 
18 18 150 
13% 1434 2,900 
11% 11% 3,000 
20% 22% 1,200 


Range for Year 1944 


Low 
3 Apr 
4% July 


?§ Jan 
Ss Jan 


33g May 
5% Apr 
55% Jan 
4%, Jan 
2042 Jun 
74e Sep 
100%. July 


21 Jan 


4'_— Feb 
4%— Mar 


144 Jan 
1% Jan 
12%, Jan 

x23 Feb 
742 Jan 

41 May 

11214 Dec 

108% Jan 
7% Aug 
10 Jan 
20 May 
33% May 


744 May 
119% Jun 
96% May 
Jan 
Apr 
'% Jan 
44 Sep 
7% Apr 
7% Mar 
Jan 
97 Jan 
a Dec 
Ge Jan 

% Jan 
17% Jan 
12% Nov 
92% Jan 
8%, Jan 
8548 Jan 
638 Feb 
7 Jan 


18 Jan 
5g Jan 
oe Jan 

3034 Jun 

il Jan 
25 May 

10 Jan 
333 Nov 
658 Apr 
2% Apr 

3242 Aug 


5642 Jan 
1/64 July 
20'4 Feb 

le Apr 


3342 Jan 


. Jan 
6342 Feb 
11342 Feb 


7%4 Apr 
2258 July 

5e Jan 
Jan 
Jan 
Jan 
2 Jan 
24 Jun 

4@ Apr 
10 Feb 
19% Apr 
3% Jan 
2 Apr 
834 May 


24 Jan 
5%2 Jan 
3346 Jan 
644 Mar 
3% Jan 
65 Jan 
113 Jan 
5% Jan 
1278 Feb 
19. Jan 
34 Jan 
3% Jan 
20% Jan 
22 Jan 
10% Feb 
1342 Mar 
9% Aug 


13. Mar 
538 Jan 
10%, Jan 


High 
> Jan 
5% Jan 


100% July 
24 Jun 


5% Dec 
5% Dec 


144 §6Jan 
2% July 
17 Dec 
29 Oct 
12 Dec 
48%, Dec 
118 un 
115 Aug 
9% Dec 
16% Jun 
22 Nov 
9% Dec 


934 Jan 
121° Oct 
106 Dec 

13. «Jun 
120 Dec 


sit § Aug 


4 July 

rf July 
11 Dec 
16% Nov 
120 Nov 
3854 Aug 
13 Dec 
14g Nov 
91 Nov 
1734 Mar 
119%4 Dec 
12% May 
111% July 
9% Jun 
9 Mar 


22%, Jan 
134 July 
934 Nov 

40%, Dec 

29%2 Dec 
442 Oct 
12 July 
6%. Feb 
934 Dee 
6% Dec 
4742 Mar 
80% Dec 

as July 

2742 Nov 
1% Aug 


Dec 


125% 


lll Dec 
174% July 
834 Dec 
4 Feb 
Apr 


258 July 


23% 


10%4 July 
160 «6Jun 
21 July 


26°34 
1042 
18% 
16 Cc 


17 July 
isis 1g Nov 
42 Dec 





For footnotes see page 233. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range for Year 1944 Sale Price of Prices Shares Range for Year 1944 
Par Low High Low High Par Low Hton Low High 
Domestic Industries class A com__--_-- 1 4% 44% 45% 300 43, Nov 6% July Horn (A C) Co common-_________--__ 1 ee 8 8 100 3% Jan 9 Oct 
Dominion Bridge Co Ltd__-...--__--. ° 3 ‘a = iE 22% May 25% Sep Horn & Hardart Baking Co_........ bd Yo x ed aig 116 July 119 Apr 
Dominion Steel & Coal B__....----- 25 4 an ts 6% Feb 8% July Horn & Hardart an? 31 31 31 325 25% Jan 31 Dee 
Dominion Yar & Chemical Ltd______ Ore s ce uf ae 6¥%2 Jan 9% Nov 5% preferred 100 ity 113 113 10 110 «Aug 113% Apr 
Dominion Textile Co Ltd_._-..-.---- ° ee min aS ate 63 Oct 63 Oct Hubbell (Harvey) Inc_. 5 23 23 24 500 17% Apr 25 Dee 
Draper Corp sa 3 80 80 100 67 Feb 80 Aug Humble Oil & Refining .....--...__- oe 45 44 45% 4.500 38% Sep 4534 Jun 
Driver Harris Co 10 40 39% 50 1.150 — _ dag que Saamnatesons Fibre , i: a rE 1%, BM 3.300 4 Jan 8 Sep 
Duke Power Co beast men es e c ussmann Ligonier Co.....-...__... be Pes 5 6% Jan x11%% Jul 
Durham Hosiery class B common_._*® 9% 9% 10 300 3% Jan 10 Dec Huyler’s common 1 4 7" “ts —— 2% Jan 4% 4 
Duro Test Corp common 1 334 3% 3% 1,600 2% Jan 4% July 3EG' PRCRORIORS 2.2 nntnenwseweonens 1 29% 295% 30 400 20% Jan 325% Dec 
Duval Texas Sulphur ° 12% 12 12% 500 942 Jan 13% Dec Hydro Electric Securities__._..._..._- ® e: rie 3h July 3% Dec 
dygrade Food Prvuducts 5 z 16% 16% 300 9% Jan 18% Oct 
East Gas & Fuel Assoc common..__.__* 2% 2% 2% 3,700 1% Feb 2% Oct Tin a ; 
4%% prior preferced_.__._---100 825, 3 82% 83% 925 56% Jan 85 Dec cue meee eae ranre ce 5: Ae ee. ae 4% Jan 16% Dee 
6% preferred 100 491% 0S 48—Ss« 49% ~—Ss«2.025s« 32% Jan 52% Dec tse a... a PI 2... Bs 9 FE nn 
Eastern Malleable Iron ------------ a 33% 33% 25 24% Jan 35 Nov ae ak Ol Po SM FE en a 
er prefered series & > im hE I 2am ge Ma ghee | mpenl Chemieai-iaairos— aaa 
me 13 ; ' pr regis__ £1 aa as a pai 5% Jan 6% Jun 
$6 preferred series B “3 50% 50% 51 375 33% Jan 52% Dec Imperial Oil (Can) coupon ° ‘ 2) 10% A 13% Jul 
Eastern Sugar Associates— i am eA 12 12% 2.000 4 Apr ° uly 
$5 preferred encores et 3 44% 40% 46 7.950 7% os oh Pi com te of Canada 5 es 17% «35% bins, a rel seas Sule 
mee Washing Machine B-.~-------- 8% 8% 9% 3.400 an i, July Imperial Tobacco of Great ‘Britein & ae os ~ pe 
Economy. Grocery Stores ° sam ma pat a 14% May 18% Dec Treland 26% 26% 150 22% Feb 2742 Dec 
Electric Bond & Share coinmon____--5 10% 9% 10% 109,200 7% dan 1i%e Sep Indianapolis P & L 5% % preferred_ i00 rt 114 114% 30 106 Mar 114% Aug 
$5 preferred 95% 95% 95% 700 83%4 Jan 97% Dec Indiana .Service 6% preferred_ 100 55 5334 57 390 42% Jan 6642 Feb 
$6 preferred e ae 97% 98 2.800 o8% Jan 99% Dec a, 100 Sim Be% aan 46% Jan 70. Feb 
Electrie Power & Light 2d pfd A-..-- 71 70% 72% 750 46% Apr 13. Dec Industrial Finance vt c common__-._1 a BU 2% 500 1 Apr 3% Aug 
Option warrants 7 -< 3 Ya Ya 1.100 4 hd 1% Mar a a tw cn inh i x 3% 3 400 1% Jun 342 Aug 
Elect hic Corp. ae 12% 12% 100 8%4 Feb 11% Dec 7% wpreterred____- ee 63 63% 225 27 Jan 64 Dec 
Elgin National Watch Co 36 35% 36 225 30, Jan 38 July Insurance.Co of North America 10 883 87 89! 1.450 77% Feb 91% Dee 
Elliott Co common_._--------------- 10 17% 15 173 6.400 11% Sep 16%4 Dec international--Ciea?: Machine. Ps be SOF . : Pa m 
d 50 3 be 46% Se 512 A nternational Cigar Machine_________ bh. 20% “20% 100 145, Jan 20 Dec 
54% conv preferre “6% pid---100 51% 49 52 475 1 “4 Sep fa Aug International Hydro Electric— 
Empire District Electric 5% p — -- -- = -- ou ae 105 uve Preferred $3.50 series.___.._._..____ 50 20% 20% 20% 3.500 7% Jan 22% Oct 
Empire Power participating stoc ore oe -  o _ 2 H 5 po =) ; International Meta} Industries A__.__ ° 20%e 20% 20% 100 15% Jan 2042 July 
Emsco Derrick & pee aeememenned 11% 11% 11% 300 72 ft ed gc — International Minerals and Chemicals— 
Equity Corp common : 1% 3 1’ 1% 10.300 31% xe! aa 8 yd Warrants ___...__ 11% 10% 115% 8.300 7% Jan 10% Jun 
$3 convertible preferre 7 44% 43% 44% 575 8 Jan Rae International Petroleum coupon shs__* 19% 18% 19% 12.100 16% Apr 1954 Jan 
Esquire Inc 50 9 84 9% 1.400 4% Jan yt Dec Registered sharres_._____. fata Ae ek * me: 195% 195% 160 16% Apr 19% July 
Eureka Pipe Line common----—-----50 __ oe = 27, Oct 34% Apr International Products --..._._-- —10 11% 11 °-12% 1.600 7% May 134% Dec 
Eversharp Inc common 48% 47 52 1.300 18% Feb 60% Dec International Safety Razor B___.____* 254 21% - 2% 1,300 1% Jan 3 Aug 
International Utilities Corp com-___-15 27 23 28 2.100 18 Aug 2542 Dec 
F Sua peererreG. wn ee 50 bs 52 52 150 48 Aug 52% Dec 
¢ E Interstate Home Equipment_--------1 ce od : 1. Feb 156 July 
Fairchild Camera & Inst Co--------- 1 13 13 «13% 1,700 7% Jan 13% Nov Interstate Hosiery Mills_....__..__.__ 2 25 Feb 30% Aug 
Fairchild -Engine & Airplane_.-_----- 1 4% 4% 4'2 9,800 15¢ Jun 4% Dec Interstate Power $7 preferred___....._ ® 19% 1742 20 1.500 7 Jan 20'2 Oct 
Falstaff Brewing 1 —s 17% 17’ _ 400 123% Feb 17% Dec Tiventots - Rovatéy. «1.2242 1 Ve YA Vg 1.400 % Mar % July 
Fansteel Metallurgical 46%%4 46% 51% 6,200 14% Feb 53 Dee Iron Fireman Mfg voting trust ctfs_._* ae. 203% 21 475 17% Jan 2058 July 
Fedders Mfg Co 5 10% 10 105% 1,400 5 ¥% May 11% Sep Irving Air Chute__ wails 1 GV 95, 10 1.000 7™ Jan 11 Aug 
eee See hae <oure =a os =e Pm a — nt _ Italian Superpower A ° 1 1 1 300 1 Dec 134 May 
re ati 72 /2 V2 pr 74 ec 
Ford Motor Co Ltd-— 
Am dep _ = yoy £1 im ne Wise wine 4%, Apr 6% Oct 
Ford Motor of Canada-— Jacobs Aircraft Engine Co__--___---1 4% 4% 5% 6,500 2% Apr 544 Dec 
Class & non-voting vets ao ee 33% Jon Ienthe (FL) Ca. 1 12% 12 13% 8,700 5 Jan 13% Dec 
Class B voting ed 2% 22% 100 19% Jan 23% July Jeannette Glass Co ° 5% 5% 5% 2,200 2% Jan 5% Oct 
ee Se 6 4 sas se ‘ Jersey Central Pwr & Lt 542% pid_.100__ 104% 104% 100 87% Feb 10534 Nov 
Amer dep rets bearer a oF an 5% Sep 6% preferred 100 108% «=: 108 "2 109% 70 92 Feb 10942 Nov 
Fox (Peter) Brewing new--------- 1.25 ae 31% 32" 300 23° Aug 31%2 Dec 7% preferred 100 - 100 Jan 111 Nov 
RE Seeecon nee Siete, nt ae * mee aay Julian & Kokenge Co Ste - 1 dan 21% Dec 
te rain common... -- 78 14 e Aug v4 Dec ft 
Puller (Geo A) Co 1 19 17% 19 2,800 10% Jan 21% Nov 
$3 conv stock ° 56 56 66 40 37 « Feb 6234 ov ' 
4% convercibie preferred-———.—-100 80 o 100 8d 84% Nov Kansas Gas & Elec 7% preferred__.100 118 118 118, 20 120, July = 424 Peb 
. ennedy’s ee, ceclingikibenasenes Bo: 2 2 9% Mar 15 Dec 
G Ken-Rad Tube & Lamp A__--_-----_- . 3 30% 31% 1,250 9% Jan 33 Dee 
, : Po ge CT Fe Seana e jaa 9 9% 75 5% Jun 11% Dee 
Gatineau Power Co common_......._* wil Re ae ais 7%, Feb 10 Dec Kidde (Walter) & Co ______-_______ 5 24% 24% 25% 1,800 patcagaie Ste aah 
5% preferred 100 -- --_-*-- = 70% Feb 79 Nov Kings Co Lighting 7% pfd B_-_--- 10u 53% 52% 53% 50 48% Oct 6142 July 
Gellman Mfg Co commoi : 3% 3% 1,400 14% Jan 4%, Dec 5% precerred D 100 43% 43% 43% 10 38 8§©Oct 55 Feb 
. General Alloys Co e “1% 1% 1% 600 ig Jan 1% July Products 1 3% 3% 3% 8.800 2% Feb 4 July 
_ Gen Electric Co Lta— Kiiby Petroleum ) 812 8 9 3,200 4 Sep 9 Dec 
"Amer dep rets ord reg_-_--__--__-£1 -< wt --_ one 12% Jan 16 July Kirkland Lake G M Co Ltd___.._____1 ae eee 600 ¥4 May 1'6 July 
General Finance Corp common-__ 1 7% 7 73 2,400 i Feb 7% Nov Klein (D Emil) Co common______--_- ° s 15% Feb 1642 July 
5% preferred series A 10 inn hee. = Jan 8% May Kleinert (I B) Rubber Co__._.._____ 10 12. Mar 17. Dec 
eee eae Se enero . a oe Yq Bot Dh V4 = 18% Jan 21% July Knott Corp common- 1 ih 164% 17 200 8% Feb 1834 Oct 
Gen Elec preferre a 115 Jan 140 Oct Kobacker Stores Inc bd 53 50 54 120 16 Jan 50 Dec 
General Outdoor Adv 6% pfd______100 ill 101 102 60 79% Jan 102 §=Oct Kresge Dept Stores— 
General Public Service $6 preferred__* “i 84 84 10 74 Jan 90 Dec 4% convertible Ist preferred_____ a <2 99 100 60 84% Feb 96'2 Aug 
eerie _ Co tg “ot BE, > “ae er . er ye 2% July Kreuger Brewing Co 1 9% 9% 9% 300 7% Jan 9434 Mar 
Gene Shareholdin com... 2% Vo 8 4 1% Feb 2% Mar 
$6 convertible preferred_...._..___ ° 9442 94 96 180 754% Jan 95%. Nec 
Gen Water Gas & Electric common_.1 pee ie wa 8% Jan 13% Nov 
. _ $3. preferred ° ee a cae $3 41% Jan 52% Nov Lackawanna RR (N J)__._.__.__ 100 6542 64% 65 1,260 37 Jan 67% Dec 
Geoigia Power $6 preferred___..______ ° in 11142 111% 225 111 Mar 115% Dee Certificates of deposit..._.......____ 65 63%4 6542 570 57 Nov 65 Dec 
$5 preferred ee ~ -- 100% Jan 110 Nov Lake Shore Mines Ltd 1 16% 15% 16%2 10,800 12 Jan 18% July 
Gilbert (AC) common ° 173 15% 17% 900 10 May 15% Dec Lakey Foundry & Machine 1 4% 4 4% 11,200 2% Jan 41, Dec 
Preferred @ se mFS me eh 51% Mar 52 Oct Lamson Corp of Delaware___.______ _5 var 63%, T% 1,400 2% Jan 8 Dec 
Gaeaging Fmt — P x 12% 12% 100 9% Jan 16 Mar Lane Bryant 7% preferred_________ 100 es oe lea oe 108% Pee a ee 
ladd : ~ melts int sa 104% Feb 11% Mar ane Wells Co common ______-_--._ =. 3% @ “4 Jan uly 
Glen Alden Coal bd 193% 18% 19% 13,500 13¥2 Apr 19 Dec es = om United Bakeries class A..* pes ay <- : — 27 e- 
Class B bd pe Bee - ug 6% Apr 
a: Sugars classy A-...____.___® 51% 49% 52% 1,000 37% Apr 55 Oct Lefcourt Realty common 1 Me 6% 7% 1,800 3 Mar 8 Dee 
Class B = heat 13% 14% 500 9 Feb 15% Aug Convertible preferred___.....______* 60 62% 100 25 Feb 75 Oct 
$7 preferre - ’ wie 110% 110% 10 104 Jan 110 Jun Leonard Oil Development__....._.._ 25 1% 1% 1% 21,900 ys Jan 1% Dec 
Goldfield Consolidated Mines_._._ _.1 % Y% 48% 49,700 % Jan }} Nov Le Tourneau (R G) Ine__...--.__-___ os 30% 31 700 86.26% Aug 3142 Oct 
Gorham Inc class A s 82 %% 8 1,500 5% Jan Oct Line Material Co 5 147, 14% 14% 100 10 Apr 15°, Dec 
$3 preferred _-* me Bes” Mat, vid x40% Jun 82% May Dmmes AN ce 10 14% 14 1442 2,900 10% Feb 143, Dee 
Gorham Mig common 10 43 41% 44 400 30% Feb 40 Nov Lipton (Thos J) Inc 6% preferred___25 sre page Lae aad 22% Feb 28% Dec 
Grand Rapids Varnish 1 ag MM TI 300 454 Jan 8% Jun Lit Brothers common bd 2%: 3 3% 600 1% Jan 37% Dec 
sand np Boge pene - 5 13% 15 4,400 7 Jan 14% Dec Loblaw Groceterias Class A---.--_--* _- ree : 18% Jan 23%4 Oct 
1 cilic Tea-— OS: SRE Ca PIER wm : ; ; r2 ov rT21°3 Nov 
Non-voting common stock......__- « 88% 87 8934 400 83 Jun 9334 Mar Locke Steel Chain._._..._. _____._______ 5 21Y, 18% 22 1,600 15 Feb 18% Nov 
7% ist preferred 100 ‘es 135 137 150 130% Oct 136% Aug Lone Star Gas Corp common____-_-_10 11% 10% 11% 9,200 8 Jan 11 Nov 
Great Northern Paper 25 Le 36% 37 350 29% Jan 37% Dec Louisiana Land & Exploration_______1 9% 8% 9% 34,900 6% Feb 9 Nov 
Greenfield Tap & Die ® 12% 12% 13% 3,700 6% Feb 11% Nov Louisiana Power & Light $6 pfd______ ¢ we ‘ta ine -- 109% Jan 114 Oct 
1 Binge epg gr erteme aoe 1% 8 200 3% Mar 8% Dec Lynch Corp common 5 cies 33 33 200 26% Mar 34% Dec 
pid... = 110% 110% 50 107% Nov 111% Dec 
Gypsum Lime & Alabastine Pen 8% 8 25 6 Jun 0 July M 
Manati Sugar optional warrants_._.___. 2% 2% 3 3,600 1% Jan 25¢ Dec 
H vee nacht nee 1 ist 14% 14% 400 a e hy as Ln 
convertible preferred___._____ ae aS nee wii =< an 2 c 
' Hamilton “Bridge” Go Lid i Mapes Consolidated Mtg iets 22 wore -- 81 Oct 35_——~dDee 
rmill rm ss sae are 4 Pp Cc Marcon ternat Marine 
; Hartford Electric Light 28 ba suie 55% “oe tad He Nov ) Oil. Corp. sR + =e 23 «~~ «23 200 ‘5 i wn an 
' Hartford Rayon voting trust etfs____1 2 1% 2 2,900 a oat 8 “BY ep 
Harvard Brewi mgm s , 1% 2% July Marion | ° 8% 8%  B% 1,500 4% Jan 10 = Sep 
wat Corp of. Amertea 1 ae oe eae bye ae a 414 Apr Mase Utilitien Association vt v——-——-1 1% 1% "5001p Jan 3'2 Mar 
Hazeltine — — , 14 Massey Harris common. Bla ‘8 ’ 2 4 Jun 
‘Hearn eg a te 4 36 te “a fame a a bg me McCord Corp —_------ 6 74 7 7% sae aie a stot gs 
rred reste Ca ae 3 ’ July McWilliams Dredging * "14% 12% 14% 5,801 2 Mar 8 c 
Hecla ining Co ie. tu. 363 Ok wen 49% Dec Mead Johnson & Co * 150 150. 155 130. 138 «= Jan 165 Oct 
Helena Rubinstein ° . Oo so. 9% July Memphis Natura) Gas common__-----8 _- 4% 5 1,700 3% Jan 4% July 
Class A ee ee 10, Jan 20% Dec Mercantile Stores: common__....._____ i 91 92% 250 41 Jan oe 
iaaee Oe common Se": ig Ms. ae tae qn 16% Fn Wisritt Ghapaen & Scott_.........¢ 14 13% 14% 24,300 6 Jan 14% Dec 
5 referred Ww w __________ nad nha cam : Ss ~— 4 18 2 
Henry a rm ind ater sere in 104% 104% 90 103% Nov 105 Dec 6%% A preferred 100 . 101% 101% 25 99 Sep 110 Aug 
1 a% S% 8% a 12, Mar 27% Oct Messabi Iron Co 1 5s 4%, 53, 66,400 1% Jan 45— Oct 
Hewitt Rubber common 5 19% 203, am eae 8% Dec Metal Textile Corp_ Se -. i oe 2% Jan 4 May 
Heyden Chemical common... 3.50 20% 20% 201% 600 ‘6 ean 17'4 Dec Participating preferred___________ 15 A. 45 45 10 360 Jan 44 Aug 
Hoe (R) & Co class A 10 37% 38% 1.400 24 May 22% July Metropolitan Edison $6 preferred_____* nee eg -- 110 Jan 116 Mar 
GM. ‘5 OV 9% 10% 17'300 8% Feb 42%4 Dec Michigan Bumper Corp______________ 1 3% 3 3% 1,600 2% Dec 4% July 
Co iecenemetaien 1s% + td “-> By Nov 11% Jun Michigan Steel Tube 2.50 834 9% 800 4%4 Apr 10 Dee 
r’s Inc . ad ha Gig 50 2 sad et aoe mieniane Dagar Co ° 1% 1% 1% 6.3m ait Mar ie Oct 
° cates referred_ 10 8% 85% 8% Jan 4 Oc 
Horme! (Geo A) & Co common_______ pat 39% 40% 20 33. «Jan 40 May Micromatic Hone Corp 1 14% 13 14% 3,300 5% Jan 15% Oct 





Fer footnotes see page 233. 
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: NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JAN. 12 
STOCKS Friday Week’s Sales . 
New York Curb Exchange Last Range for Week New Scan ae ys h — = em 
Sale Price of Prices Shares Range for Year 1944 si Sige ri tae ‘ume 
Sale Price of Prices Shares Range for Year 1944 
Par Low Bigh Low High Par High Low 
Middle te Petroleum class A vt c_ : : 15% 16% 1,600 8 Jan 15% Dec Penn Traffic Co 2.56 2% Mar Pe 
Ciass Fe iietch aD tncececdteetianenahe 32 3% 334 15,200 1% Jan 3 Ma eo a 6 3 BO: 50 _ 
Miadie West Corp common.  ____ ~~ ; 12 11% 12% 15,800 9% Jan Bas, nosed Pada sae — recent 5 TaOME —. Ps . , + — pyr a vy al 
Midland Oil Corp $2 conv preferred__* 14% 135, 143 550 i nh Ore ais its = oo 458% Sep 
Midiaud Steel Proaucts— er . 4 8% Oct 1753 Oct a ow en " 13! 137 00 HS ie 
me a dividend shares_______~ > =a at 270 50 20 Jan 27% Dec Philadelphia Co common bs wip : 1134 1400 3% sep 11% a 
— ne a 3. CARRERE 5 A AER ™ 30 7 ce 2,125 23% Apr 30 «July Phila Electric Power 5% pfd_...____25 a= 31 50 2858 Oct 33% Jan 
Midwest Oil Co... -------- ee Same (ae Sheer crf Pe a Fedige Desking Go : Bye 2,500 5% APF 8 July 
' ------- --------- 3 , y SRE C2 ETE $ 347 3,100 V4 % 
ne ae een ---------- a 4 ae — ye 1% =e ". ,, Nov ae Gold Mines Ltd 1 4\% 4% 12,600 arts San ~ . Dec 
8 EES CEE EE ES : 4 %¥% ; ve Fe ¥% Dec iper Aircraft Corp com__.._...---._1 37 4! 3,400 F 
oa : 8 i 2% Se 4% Oct 
+ sera py Eo nn i ttiadtidiniascinin iiss P 2! 6a a = ae re eah te , Ve > ob Pitney-Bowes Postage Meter........._* 9% 9% 2,600 7 7 Jan ." Dec 
Soaowuhdundiepaperasane: -~ v4 c 
Minuesota Pwr & Light 7% pfa____100 106%%4 10634 106% 10 97142 Jan 106%2 De Pitts Be L ae 
M:ssissippi River Power 6% pia____100 ap 114% 114% 10 109% Jan 1153 i Seo Pittshureh ° dar + ss 663 663 40 a le 
Missoum Public Service common __-_-_-_- 13% 13%2 50 84e Jan 13 ~ Mey Sinecneathn A —_ ea ee SAT = aan on —— soa ae “ — 
Mojud Hosiery Co Inc ___- -~-----~2.50 é 13% 14% 1,200 1134 Dec Vy, Pittsbu eh Pis ‘ines 18 ae a — oo = mead 
be al y re ; 2842 Sep rg late G 25 120 121 2,200 95 Jan 125% Dec 
a meg Ba aig Rot Par perce Ene : yo 9% 10% 4,000 8% Mar 12 July Pleasant Valley Wine Co 1 +3 44e 500 342 Jan 5% Jun 
canewea Loam Wbeieie A Ai... a iv Ey — 2% Feb 4% Aug Plough Inc common 7.50 14 1,400 13 Oct 17 May 
Montana Dakota Utilities---.----10 goer ' ay wh ee on ooag dion y nmge cote: - ~Sle me ae cp re 
----------- -- -~ -- s Mining 25c 4\% 4% 9,600 2 Jan 4% Jun 
STE ISS eS ee °. . 160 180.182 360 satis Powdrell & Alexander____....._._----- 5 13 13} 1,400 5% Jan 15 Nov 
eee Light Heat & Power_. ~~~ ® 20% 203g 20%%4 300 15% ak SK od PEMEr OEY OF SERRE ¢ ye: . = : = 2 FP! 
vody investors partic ptad_--------~ ® ei as 2842 Feb 38%e Se 
ta 5 ye Soran md common _____- de 3 2 “2M 9,700 142 Jan 2 43 aa ha Me ‘Gala Sininn . 1% a F 18, pee et wd - % ~_ 
te . b ~1 VW : a fem. ll} aR eee Cf ee eee ee 
rete € nag ager ED 6% be, ane ——_ 5% Jan 6% July Prentice-Hall Inc eommon_____----~- * aes 5434 50 43 Jan 55. nad 
Mountsin States Tel & Tel___.__--_100 133 134 40 (127 ner 136: a duly westation Cala 7 ee ae “— 7708 hi pide 
-- Pupapareinne ‘ ¥, :700 ¥ , 
SR FS eaten in: ee ee ee ee ne Sy 2 8 RR gee 
- OTE BE nin were oa eam 2 pote 14 Ji Ye rovidence Gas = 8% 84 100 M 
"pe mecca 11% 10% 11% 4,500 642 Jan 11% Dec Public Service of Colorado— n Nieaciee. — . “ad 
a _ ~ —_ 64 Jan 90 Dec 4 = preceree 100 as 108 20 108 Apr x1ll Sep 
q aR ES RRR 100 in lll‘2 10 114% Jan 11 n 
Puget Sound Power & Light— * “Bs 
Common msi 15% 16 Ye 26,500 10% Jan 14% Dec 
epee: Corp ° = 19% 197 100 14% Jan 20% Dec $5 prior preferred ° 109 44 109 ¥%4 200 93% Jan 11044 Dec 
auional Belias Hess common________- 1 2% 2% 2: 17,600 1% Jan 2% July Puget Sound Pulp & Timber_...__._ se. 2 18 1,400 115 Jan 17 May 
aan common... rh z F ; ne 28 Feb 33% Oct Asti traae common 5 a 1458 25 11 Jan 16 Dec 
y ferred -—------___________ af ee 35 Jan 39% Nov yrene |) ee 10 173% 175 6,000 842 J 
eee a a at SS a ee | oe nae 
ity Lines common_-_—_—___ 5 “8 ,900 11% Oct 174% Dec 
Newvunl Pudi Gua... ne ® 11! 11 11% 12,6 \, 
National Mig & Stores common-_ _-_-_-. ° 9 : 9 942 pe vie a et ror Q 
National Refining common_________- 1 16! 31 1 p . 
Neavvnal Rubber Machinery________~- ° 113, i ia 3.000 10% yr _ july Quaker Oats common ‘ 79 792 230 71% Jan 85% guy ™ 
patiens Det a Lid... ers Ta igs 8 is aor am. See 6% preferred_ a 159 100 «6149S Apr 158% Dec 
Nuvunal Sugar Hefining_.-__--_-_-_- ° 24% 24 24 1,800 1854 Feb 25% July Quebec Power Co 3 -* “< + 10% Jan 12% ‘Dec 
et ee A 5% % preferred_______ 10 a 10% 10% "100 83g Jan 10% Dec 
Nationa inn deicniictendienionepkipipdnnitiiargit 12.50 14 % 1 5 ? 
National Tunnel & Mines common-_-_-_-1 1% 7a 2 sean gi _ = ol R 
ng ope = ee ee 300 4s, 534 6% 9,100 3% Jan 7% July 
averse 642 38 46% 1,100 26 Jan 33%4 Dec Radio-Keith-Orpheum option warrants. 1! 3 1 Nov 1% Jan 
oat Gemaer tea preferred______190 108 107% 10842 110 105% Dec 114 Jan oe & Light Securities ” — _— 
EES EE: SEES aE aye ‘eis sie ei 85% Apr 88 Jul oting common nna Y, 12% Jan 
teen ona ee SESE EIN AE 5 fant 10 = 10% 300 456 po 12 pad Railway & Utility Investment A... .- 1 - “8 po : ys ets is 
a oe — b ge SACO SEC RRR CINE aaa i 9 8% 9 300 64% May 10% Oct Rath Packing Co. common__________10 a pes aa 40 July 42% July 
estle Le Mur Co class A__--_---___. Wa ae a ees 5% Jan 9 Feb —— Comenese aoe counae scainabhasiaii ° 24%. 241% 2.500 15% Jan 24% Oct 
convertible preferred__._.....____ ° beh: jth ve 48 Mar 55 Oct 
eee Associates_.____ To0 7 ae ae - r a 7% Apr ———. ae arene 59 60 ¥ 1.700 12% Jan 63 Dec 
fewer edmentieinee oon 4 fa Jan 64% Dec ank Oil Co 2 24 18.100 1% Nov - 2% Jan 
By, ae arene nee : 21% 225% 125 18 Feb 21 Aug Reed Roller Bit Co * aa 25. 900 21% July 26% July 
—- a he 8 ES 160 113 112% 113% 300 104 #Apr 113% Nov Reliance Electric & Engineering....__ 5 sh 17 725 11% Jan 15% Dec 
New Idea Inc common * me Bi 15% 18% 1,700 6% Jan 15% Nov Republic Aviation 1 8% 9% 61,800 3% Jan 7¥a Dec 
ty mrt - a2 4 21¥2 22% 700 18% Mar 21% Dec Rice Stix Dry Goods__-. -s 20 21% 3,500 11 Jan 19%. Dec 
Ane hg gy a : 2 654— 6650 1,900 54 Apr 66% Oct Richfield Oil Corp. warrants 1 1% 12.500 5% Nov 1% Mar 
New Process Co common NS sepa " si <li. ee s me a mer Bio Gre ar Valley Gas Cc t i xe 3% 2200 "x den TM auy 
HEE hs EAR RE ae, = sx in Ru Mar Nov o Grande y OS EV 6..cccned on V% 2,200 ¥% Jan 1% July 
7 Gar Gaatior cermin... ae 5% (8% > 300) 3%0San x6 Nov ick. | 
Se eR nasi <- C 17 22 750 TV, Jan 11> Dec Rochester & 6% pfd D----100 106% 107 ¥ “se 105% Jan 109 Sep 
2 a z= 25 31! 32 300 21% Jan 34 Dec Roeser & Pendleton Inc__-_~_---~~--- 13 13 300 11% Dec 15% Feb 
S cae hi 7% preferred=100 zs 16% 16% 50 1134 Jan 15% Nov Rome Cable Corp common 5 18 18 400 10% Jan 18 Dec 
vo. ads g preferred__ z bo nd _. 112% Jan 117 Jun Roosevelt Field Inc 5 ou 3 700 2% Feb 3% July 
N 57 Shipbuilding Corp on co ag i Waa quly se 20° ae f da 30 i as —— 1% Jon Same 
“Ste conve preferred________ epi Bu ak 17% Jan 19 Mar 
N = pe area $5.10 pfd_ i60 sf om mo he, a see = 19% Deo pects Byrne a wee naan .. = aa% .__ ia — eine 
-- 56 c 111 =Jan : hi pee? a SH Au 1 
N Y Water Service 6% pid___.__.- oi 65% 66! 110 60 May 75 Jan sag seta a 2% 4 sig ji J ws Jan 133 Dec 
: 9% 10 6.700 @ Jan 10% 
ere aeeittns..--5 38 : P i's ’ 6,000 2% Apr 3% Oct Ryan Consolidated Petroleum_.....__ bd 85% 9 2.700 4% May 11% Oct 
5% 2d preferred____-__ 100 Fe 2 es 1‘, oan "Taso Me ¥ sep a en ee ~_ = ae ts se ran 
Class B optional warrants_______ cr . , “2 xd sgt sop 
Siapibionbieabenian ee a eatd vb Apr ts Mar 
Niagara 7, , ; 
Class > petal ne ig te» EE a 100% 1085 oa 105 a 107%, oa S 
— =e ap "8 an Au 
Niles-Bement-Pond ----.--.-___.._.- 1 15 14% 153 12,400 10% Jan 14% Ford 
Nineteen Hundred Corp B_....______- 1 5. a el: id 9% Jan 13% Des St Lawrence Cor} Hid Es Nee -- -- 2% Mar 3% July 
Nipissing Mines_.___~- 5 2¥, 2 2” 1.600. 1% Jan 2% “4 Class A $2 conv pref_..---__----_50 17% 18 1.050 11% May 19% Oct 
Noma Electric 1.23 20% 23% 17,000 4% Jan ioe pate ate ore gai a8 : 6% 6% = S088 ne vageond oe 
North Amer Light & Power common_-_1 1% 1% 1% 5,000 ye ia ye rm Salt Dome Oil Co 1 10 105% 53.000 7% Sep 10% July 
$6 preferred ee 127% 130 250. 103 Jan 123 Dec Samson United Corp eommon-—-—-__- 1. (1% 7% 2.700 2% Jan 8% Dec 
North American Rayon class A__...-- 4 es 38 38 100 27% May = 4 De Saveg Ssh: : 3% 4 4.700 > 4', ac 
Class B common sae 38-38 100 §©28 Jan a pa ty Figs newer co tee = pile Ss a ae 
6% prior preferred + 50 EE 52% Mar Dec Schulte (D A) common 1 35% 35% 12.500 1% Jan 3% Dec 
North American Utility Securimes_...* . __ 1% 1% 200 Sm J 84 i Mar Convertible preferred 2. 674 75 Ye 1.575 50% Jan 76 dun 
Northern Central Texas Oil_____-____ 5 554 5% 5% 700 4% act 1% Aug Scovill Manufacturing 25 37 37 1,200 27% Jan 36% Dec 
Northeast Airlines =... -_--______ 1 127% 127 135 7.500 7 can Bes: 904 Scranton Elec $6 pfd ap ee ao ae ean R ED ae ae me eee Me wats ~< win x112% Dec 114% Nov 
eat aa. 50 fib: we , 87- Jan ae%e ec Scranton Spring Brook Water Service— 
Northern Indiana Pub Serv 5% pfd__i00 106% 106% 150 103% Sep im M4 — $6 preferred ® 92 94 160 64 Feb 4 Dec 
Northern Staten Power class A______ 25 16% 153, 167 4.700 “ft c Scullin Steel Co common ° 13 13% 7,000 9% Jan 12% Mar 
Northrop Aircraft Inc... __ 1 734 74 Ble 5 400 ve Jun 17% Dec Securities Corp General 1 5% 55 800 2% Apr 5% Nov 
nesatitiions seen - 27% a. ast ner <x") on a Seeman Bros Inec___ ° sae ne KE 40 Jan 48%_ Jun 
, an TY. Oct — a wm a caged 1 25% 2% 61.000 a Jan 2% July 
eiberling Rubber common _-__.__----. ° 10% 10% 3.800 6% Jan 11% July 
Selby Shoe Co $ z 20 300 16% Feb 22 July 
cibinitinintmninen : ’ ’ Selected Industries Inc common--____- 1 1% 1% 29.400 % Apr 1% Mar 
SE Cate CRO an — ‘ 4% 455 4% 4,700 3% May 4% Oct Convertible stock 5 1234 13% 4.250 642 Feb 12% Dec 
Te pense Co. ctnes 3 someon... 25%, 22% 25% 1,300 18% Jan 24% July 50.90 prior Meek 25 86% 86 750 67 Jan 87% Dec 
Sie fale Soe ee ets see is 115 115% 30 112 Feb 116 Aug Allotment certificates £6 V2 87 300 69 Jan 87 Dec 
, Saitin 6 10 115 Jan 117% De 
OB ie Boy — Re es 100 == 112 114 60 108 Jan 113 ad Sentry Safety Control 1 1 1 5,600 % Jan 1% July 
Oliver Unites eitess a meme ---18 20% = Be 20% 800 18% Jan 30 Dec Serrick Corp class B ,1 = == == 3%. dan rE ind 
pecan fs e ters B , ws ae nr 6 Aug 7V_ Mar Seton Leather common ’ 10% 10% 500 6% Apr 10% Dec 
Gvamena Becurities 1 914 92 9% 100 8 Feb 9% Sep Shattuck Denn ae 3% 3% 6,000 2% Feb 3% vad 
1 103% 10% 10% 300 6% Jan 13. Nov Shawinigun Water & Power_.-------- ° 16% 16% 1,000 12 Apr ae 
Sherwin-Williams common_........-25 106 10434 107 600 91% Feb 106 
5% cum pfd series AAA_.____. luvv 112% +«&&=112% 112% 30 110% Apr ss Pen 
Sherwin-Williams of Canada__.__-_-__* ioe ore ‘isi 12 Feb Ye Dec 
Sasi Cas o> common ° 7. iam 18% Jun Sick’s Breweries Ltd ~-----~~------- ° e~ -- _ 21 Aug , Aug 
cific Gas & Elec 6% ist pfd______ 2 on us moots. eae Pry 4 8 Silex. Oe common.....----—--—--.-- 5 14% 15% 2,575 13% Jan Oct 
5%% ist preferred... 4 7 neat 3 1, en aoa Jan 38% Dec Simmons-Boardman Publications— : . . 164 
poaitie Wetting. ‘Y preferred_-_______ . . 10734 108 350 vate oe B45 sone wine aa preferred__-_-..__-.*  __ 32 100 «26 Jan 33. Nov 
acific Power ight 7 cag mplicity Pattern common__-—-._..__ 1 ah VY y b 
peaitie teats Dati pid ----- 100. _- 110 111 20 96% Jan = 110, Nov Singer Manufacturing Co_-------- 100 274 ‘ora 90208 Aue 295" Nov 
$1.30 1st preferred... ~~ o\ aNnk’  aietinc ose a fan 6% Dec Singer Manufacturing Co Ltd— 
Page-Hersey Tubes eommon....._-- ~~ 4 4 X22% 0 19 Ao 23% Dec Amer dep rcts ord regis____.___-_ £1 pee jake sai 2% Feb 5% Oct 
Pantepec Oil of Venezuela Am shea. om oer son eee 3 Fe i Oct Sioux City Gas & Elec 7% pfd___-100 she poe pes 108 Jan 112% Oct 
Paramount Motors Corp____.__._.-j 8 i. oe 34,800 6% Apr 9% Dec Smith (Howard) Paper Mills__..-~-~ te if = 12% Mar 17*%2 Dec 
Parker Pen Co_______s i labe 4 100 6% Mar 9 July Solar Aircraft Co_- 1 13% 14% 20,000 2% Jan 15% Dec 
Parkersburg Rig & Reel____._._.~ } ie. tee au ae? aon 36% Nov Solar Manufacturing Co 1 1, 2,300 3% Jan 75, Dec 
Patchogue Plymouth Milis___......~~ Seka ic ae ee eee 22 May Sonotone Corp_- 1 334 3% 38,600 2% Feb 3% Apr 
Peninsular Telephone common ..~~~~ x -- ee a 10 32 ~ Jan 50 Mar Soss Manufacturing common_________ 1 BY, 84 1,700 4% Jan 9% Nov 
$1.40 preferred A__ 35 . = 4 = 4 100 34% Jan 4034 Dec South Coast Corp common___________ 1 jr —_ 3,800 2% Jan 4 ‘Dec 
Pennroad Corp commun_____.__..____ er i, “Rigi? a0 50: aes Ans 33% Jan South Penn Oil 28 43% 43% - 2,500 40 Apr 4544 July 
Pennsylvania Edison Co $5 series pfd_* 7834 733, 79. Se oe Sen 6% Dec Southwest Pa Pipe Line 10 i, Ser ai 28 Mar 31. July 
$2.80 series preterred_... . 4 47 275 64% Jan 78 Oct Southern California Edison— ; 
aoe Gas & Elec class A com________ . at 74 “h% OY, 300 *. rod “ seo 5% original preferred 28 rane —* ae 37. Mar 4s Sep 
enn Power & Light $7 preferred----* 11054 110 110% Mo 9 ae a ae 6% preferred B__---__-__________ — 31% 400 29% Apr 32% Dec 
pasate TOT RN senate BEE) 2 con awe . v2 Jan 11% Dec 512% preferred series C___...._- oe 30% 300 29% Jan 32%4 Dec 
Penn Salt Mfg Co common___._____ 10 39 41 a eh om 109% Nov Southern Colorado Power class rene Tee 12 400 14% Nov 2 July 
roan 0 34 Dec 38% Dec 1% preferred = 83 30 67 Jan 8244 Dec 


































































































































































































For footnotes see page 233. 
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; STOCKS RANGE K CURE EXCHANGE + 
New York Curb Exchange waiiay Week’s Sales K ENDING JAN. 12 
Sale Price Fw , Son oat ~ 
Southern New En Par L piston Range for Y: TOCKS 
la ow Bi r Year 194 New : ; 
Sauthees othe marr epememmante -- é - Low Poon eee ee a ::; ee ee 
ern Pipe Line -- 103 11 -— 121: ..2 ; Ss ange for W 
Spetding mor v4 Co ” Ss 91% 13M 1 pond 5% oon ey pa Western Maryl Par ee ee Rectang Range f 
aiemaed Og & Bros ist pfd_.___ “4 -- 14 1414 1'200 8% Jan 9% po Western Pent age ay Ry %% st pfd_.100 1 Low High P ge for Year 1944 
Corp. a - ms Bat , 9% Mar Westm Stationery co a 45 140 «6145 end High 
Stahl-Meyer Inc. 5} a 14 Dec oreland Coal mi____- ° 30 7 
Standard Bre ° ’ 5% 5% 1,100 Jan 56 Bec Westmoreland Inc i... Ss. 29°29 ee Pa 
oes Brvieg Ce = Sia 5% ‘900 + May ;:.. Weyenberg Shoe Miz oo. 30 31 rs 318% Mar 29 Dec 
= ee ee Wichita River OU Osmpom——-— A ro 2s) 6S ee 
Standard Dredging C 293, 28% 30 2'100 BI 213% Dec ls oe en — 2 19% 20 = 842 Jan bet 9 ons 
$1.60 pimemte ed orp common __._. 1 4 i Ye Jan 2834 Dec Wilhams Oil-O-Mati ® 8 Feb 21 Dec 
Standard Ot (Ky) preferred... --20 21! 3: . s* 1,000 2d Willson Products fone Heating—_-.-__ » “6% a 400 
Standard Oi! (Ohio: _10 19 y 21% 400 an 4% Dec Winnipeg Elec comm 1 s 6% 65 900 8% Jan 14% July 
Standard = )—8% pfd______100 i 18% 19 2,900 ~ Be = 213% Dec Wisconsin Power & = SERRA <i -— ee gs 2 Jan 1% Nov 
Commor. class B a a ee tis Feb 19% Nov Wolverine Portland Cement — — = = —-- Ween: a Oat 
Preferred mw x ¥ 5,900 i. dam 114 Mar Ww it~. oy ee =< v 6% Jan 
ard Products Co i 110! 1103 al 100 ts A 4% Aug oodiey Petroiceun._. os 6 ee may 3 pr 111 Apr 
Standard siver bend S iin uote 1S YS ee | gt Eee Fcc. So Se SS ears oe 
cna tt ny cass “S eenlaconte ¥s ee: ae 7% Jan Soe Wright Hat deposit recetpts . a ee 7 Jan iM May 
——< (The) Corp ae orask oan : i 2% 3h; - — Vy May we —_ t Hargreaves Ltd ----——Bs uP: 14% May 
Canada sire 34 ; 7 5 a one as , 
Stain (A) & Ce. commen ee oe ae ae us 3h Dec 3% "3% 31} 37400 © 2% Jan 11% Dec 
Sterchi Bros Stores ° F is 62 120 534; a 3% Dec 2 Jan 4% July 
6% Ist preferred ST 103 bn 1842 50 1 7 ar 6042 Nov 
5% 2d preferred. - vig 10% 11 1,000 7% _— 1734 Dec = 
- - 113 
iichinas Mite, Seek ss 15% 15% 50 4342 Jan 53 4 eee 
Sterling Brew T roducts i 1 12 Jan 15¥ 
Sterling Inc meres 1 yin 12% 12% 1,100 pei 
Stetson (J B) Co 1 542 5% ' 9 Jan 
37 - 900 12% Nov BO? 
ane an. ae 3% 3% — «2,100 Hab 6 Jun New York Curb E 
po ae (S) & Co common § = wis 16 150 gi, — 4 Nov Suchonsp Interest = Week's Range 
sullivan Machinery———————————-__---- ae a ist (<a 34 Feb go si bntevens | Sane >. oe Vier, |. MeOGk =: Gees 
; VY, 113 va Aug erica ske Sol : 
eae ca nae Cement— 2 x21% 31 a. 600 17 * Fore 16% July 2%s we Electric Co.— Low Mish a Year 1944 

Class “BR” —— SS SE aL Coe ° ¢ 150 12% Jan ty a. __.1950 j-3 . Low High 

Swan Finch (gmmon--------------* ai 47 47 25 eet Pico rn emanate ter 1960 J-J3 10 103% 103% 6 1021 
— 18 1S 15 ‘2 300 ei Dee 4834 Dec aun tes & Lt dsb 6s___________ ae M-3 a en 108 12 ante > 
ire at ais u riting Paper 6s...._..... 016 8 ~® 109% 4 
-- 9% Apr la Sppliiien Mae Pew 30 + ea be 105%, 105% 1064 + 110 
ine T ay Appalachian Pow deb 6s__ ne 3-3 ae 100% 101% 4 —" 106 % 
Tampa Biectrie Co oo pe. ie. a at ae 3 1074 1008 
Technicolor Inc a  cengsa ---------- e 281 5% 300 - 8 . $ Associated Gas 4%@s__-.__-__-- __1953 . ~ -- 123% 128 

s Power & Li e * 99%, 27% 28% 2.400 _ Jan 6% Se ACo as & Elec Co— J-J 94! 933 

xon Oil cht 1% pte —. “ 22 223 23% Feb 4 Sep nv deb 4%s 2 3% 94% 76 % 
Textron me cacaapelibanie tea | as 116 116 > 12% Jan oe Dec AConv deb 4%s________ 1948 M-8 324, Te% 6 
Shaw thon 7M 6% 73 50 114% Jan ijon' ae AConv deb 5s______.___.____-__ 1949 J-J ile 32% 42 2 

Phe no — common 2 14% 14% 151, 6,300 6 Mar 7 v2 Nov eon age rg 5s ilies SEF ROT RE: 2950 F-A be s 3042 32% 314 = 29 Ye 
Ba Ronan ae ane : 31 30 313, po 7% Apr 12% Oct A Conv deb 5%s_______________ 1968 A-O 321 31% 33% 393 23 49 
mata ye ot di pga 9% 9% 10 000 192 Feb de ssoc T & T deb 544s A____ 197 FA oS eee 461 -22% 20% 
Tobacco Pandens Seoan mana 1 1042 10011! 5 300 ore: aan of ; — Atlantic City Elec 3%s____--_____ — M-S si, 30% 325, 4 22% 20% 
rts... -- /4 July eaeaetenieatereetanted “74 %, 100 . ‘4 
Tobacco Security Trust Co L EE: . =: 61. 61 ‘2 200 &. Jan 11 Dec Bell Telephore of M-S of £1074 110 42 854 101 
Samer. de ord regis.__.___. ,400 3% Feb “aa c 5 5s series B_____ 
‘Téda Seaiaser dees" ee ieee —— Bee Series © 5-aa~===—--—----——- 5 IE 112% 112 112! 
= sa is apes 9% ; eel 6 M-. - . 4 P 
ai Edison 6% preferred i . 754 14% 753 . 1% = 1342 Dec Bickford’s Inc e%s ~-------------1998 as -- 119% 119%. : 119% 115% 
T Ae gem so -Wotnige 4 eae 109% 109% os 58 Feb — _— Boston Edison 2%5_. Re —_ A-O it sioe% rer A 150 179 
Tr of Nevada____ -- 115 106 Jul Se J-D 4 112% : 
dedetwentern Cl wins i ‘* 1¥%~ mty 1 ino sha Dec iis io Central Sg ae Power 5s 195: eee 7 10138 103%; 
Tri-Continental = 10 4% 4 4% ——. t¢ Jan 11 ree §aCent ll El & Gas eens M-N 102 1015 . . 
Trunz Inc warrants 3842 -38%4 30% es ss — States Electric 5s_....1948 ae 4 105." 108° ao 99% 103% 
ae ee pan a 1% 1% 7,600 i; Mar 31s Dec s 1954 MS 66% 63% 67% 298 Sets ser: 
convertibie preferred 4 75% “95% 472 ite 9" Mar 1% Mar $AChicago Rys 5s ctfs 67 64% 67% 359 3642 64 
P PE aT RS Bt PB Sng BS. fs 900 a 0% July Cincinnati St Ry 542s A__________ 1927 M-8 ‘ 37 63% 
-~ 600 10% Jan ™ 9% July ee 1952 J-D 69% 68% 70 182 
2 13% July Cities Service 5s_. ae 1955  A-O 102% 103 62) 7 
etki. U eet > SS aa ae oa i ny 
Ulen Realization Corp i 7 3 ne AE SIRE aioe vA 104% 108 rs 1 99% 104! 
prepsceties: Manutacturiag Co--——-—-10 fa ee. a. ois mture §.----------2---1869 4-0 105 404% 105. 098% 106” 
Union Stk —Jeee nue 5 5 5% «sen 2% Jan 3% Bu Consol Gas El Lt & Pr (Ba = 105 ¥2 105% 97% 105% 
United aircraft. Products _ fe. -— - sii 4% Aug 7% Feb 34s series N__-_-__ (Balt)— 98% 105% 
-United Chemicals cera 1 “eo sd %. fom Ps Feb 8 Dec pe ref mtge 3s ser paises 71 I-D . 
United Cigar-Whela OS SE ° 11% 12% 5.800 6 May 7 Dec st ref mtge 2%s5 ser Q__.__-_- 1969 J-D oa 08 108% 3 108 
$5, preferred @, Stores... 7 cr + a ‘Soo |«S Jan 11% Oct Commies See Yer ae. “= 39834 10394 1 105% 1083 
rior * * a) an mtge 4%s iy * ¥4 103% 2 “%~ 
be pod onan a eae enn nn== 20 ee 4 Y% 102 ‘ io au Feb et “ Continental Gas & El] 5s "1938 ie $120%4 12 ee 
njited as 9%, x197 2 Jan a * ae t 4 121 
United Gas Dore tee ee a «ese sg 103% 103% 104% ao a oe 
as Corp common____- 7 ‘= ° *% 1's 100 de Dec 19% = Electric Power & tiahe Be A----- 1956 M-3 ines 47 99 105% 
i 10% 9% 10% —_ « Ie 2 = Elmira Water Lt & --------2039 F-A ® 101% 102% 
FY on clas Power common A_--—- ‘ ; ‘ 2 3,100 8% Nov 10% Nev Federal Water - dng 9 met — pate sia8% _—? 7 1134 ies “9 
6 ist e " Vp 5, aS eee ei "2g M-N wn eee 4 V2 
United Milk Products me ashe f. — 1'700 > oo feten | ee ae tae 41968 = *- oo eee, “103 tor 
Les cthsineantiieiiliiiilmadeiid 1 ? ” ee ae emai 
abe gasticipating Serra son Rae Tilt 09% 710% 8,800 wtse. - ae Elaioel Enotes ts ee meee 104% 103% 104% a : 

Amer dep rcts ibe am - -- a ice 25 33% Apr 2: Gactiin ems dy tat Oe A. 1948 J-D : $104% 104% : 137% 104 
‘@nitea NIRR & Canale -- 90 Feb shee Grand Trunk West 4s aici i? -- i. see 1 104 
Via peste acon "leas Bi ne, : i Geen Nor Power 5s stpd_________ — J-J Sie sinas Ye 104 Ya i 101% 104% 

+ 0: chive ll tae mimamamar aaa ape “e. 4e ee Feb 6% Oct Green Mountain Pow 3%_-------- = = oe rape noe e 

Gnited Shoe Machi ee 2% 2% gon ORS > Oe cery Store Prod 6s__--------__ ~~ | oor eee > 103 os 
Mi ersed nery common —-—-25 = Se : Ya Feb oY Dec Guantanamo & West 6s_________ = J-D * — Y_ 107% . aaa 186% 

— \/2 16% 7 ios Se oe ea a -- ae 103 yy 2 Va 
a7 Specialties common___.._____ ms 45%, HPs 1,050 69 Jan J Hygrade Food 6s ser A J-d rate 67% 68 “* 102% 102% 
u 8’ Foil Co class B nt 9% 9% 10 1 Po 42 Jun ping ly ee Jan 1949 A-O : 64% 15 
U;8, Graphite com 1 . 4% Mar ee 8 ee _Jan 1949 4-0 ‘ $104% _. po 
US and Tnternational. Securities... 8 isa 8% 8% 8,200 53 4 vist is Power Co— a ree ee 102 106 
tis $5, #0 mean with smeaniie wont : 138 _ ae 3.000 9 ie Feb as bs Dac Indiana "burvae = AF Bee 1957 M-8 r 

re a aEP , 71 ip 62s came a + y 
eee or emerge ee aperant _ &.- eal. ae % Apr 13% _— mn2st lien & fet S8—_- 1950 J-J ag oi 9 Bh es 
, Gaited Stores co ng _-@ 4% 4% 4% 775 785% Jan 104% Dec ndianapolis P & L PSST F-A 10242 103 13 —- 106% 
nit mmon_____.___ an 23% ‘ Ye 1.800 2% J ey §Internatio 46-------_- 1970 - 102% 10 93% 102% 
i oe Wallpa er, Inc ----500 1% ae 214 - 700 1% rey 5 Nov A6'%8 a Power Sec— M-N BM 107 Vy aaeGs 26 93 103 ¥. 
nn eonneaes 2 1% 2 hy 2% Au = © ' . 70 ~=—(«106 ny 
Unive Wersal Consolidated. O11 4% 4% 45% seas js Apr i Dec et 1988 atone 33% 32 gree: 
Be a Cooler class A___________- 10 : 2% Jan 5% Sep ft Phage £____------ ae F-s 30% 29 a Hh 9 25 42 
° =: g 5% y ug 1941 coupon)... -A ~ 12 2 , 
“Gniversat Insurance . ee 12M n ue = 12 Feb 16. Aiw 478 series F_— aaa curt a oa 37 0-37 : 21% 36 
iversal Pictures common.......~~ 10 544 5% 6 4 7 Jan 13% Jul In S%s (July 1941 coupon) 1952 J-3 ies a2 33 16 23 4 
x ere mano. — 3 sae _— 156. Jam 5%4 Ni 4 nd lbagty lag ae “= ‘ 36% 39% 11 34% 
aho Sugar O~-----—--—__- ° 22 21% 22% 9.900 0 §6Feb 22%) ped Fey 6s — J-J 9854 = ee 32 5 ores oe 
myiane & Light $7 pref ei ae de SS oa gen 26 Mar ee bee Oe 16i, 1 6's 62-88% Boe 
gen, edi Products... eon ¢ 61% 34 3% . 7.200 rte _— 28% July Jersey Cent Po ma 2 “ti 38 37 a = 60. 77% 
uities 1 2 65% 6 — 2 Jan 1% Dec w & Lt 3 6 2 
Seluy’ ‘priorit Se ene Oe 84 75, e 1,800 5114 Jan wi, Kansas Electric Power Yes__------ 1965 M-8 ‘ 28% 40 
y hae k 2% ay 8% 5.700 4 Jan V4. Dec Kansas Gas & El 36ios.. 1966 J-D 106% | Piro6 1065; 
«eg? Sad a ae ae 1% Feb pre J Kansas Power & Tight pecan Sabie 5 111% 111% Ste 
’ sei __ 74% Jan D dahon a mene Ge. rd mae 3. 490 dani 

alspar Co Dec 70 J-3 pre ¥2 111% 2242 

= Goavetnels. peatniead 1 3 v Lake Superior Dist Pow 3's 1966 = eae tee 1 107 109% 
Menezuelan Petroleum. -____- 5 " $° 3 * Sapa A-O ia zi 

. m_ : A SE 57 “4 1,700 McCord Corp 6s -- 44106 % 108% 
tee elie acs = 4 12 r “% = 420 a phe 3% July Midland Valley ee aa rA 102 Oo ; EY ae 
ee 1mm 113 11.100 8% Feb oo =| Dec Extended at 4% toi re 102 -102'% 2 993 
, Ye 200 8. Feb 12 Dec Milwsukee Gas Light weeps A-O 72 99% 104% 
15% July MumeoeP aheatah lee | aD. 69% 72 oe ase 
se6. Aircraft Co_. a Ww Ist & ref Ssic1_ toe-—— i. 1008 3D “= Jost 108% 2 105% 108%, 
. fs. eka ° assau & Suff tg . eh 4 8 102 

7 * preterred @ voting trust ctfs —wit 5% 5% 5% ae Nebraska Suffolk sg 80... .1948 she 106% 107% = toes 108 
ee S48 8 88a ea Seip rena Foyer dise-——ou tome EB eg 100 101° 

yne Le aS a ss 1 Jul z M-s << ve 4 
ete Reine Sea —— er ce 33% 33% 100 i Dec New Amsterdam aii ioe ‘ail “= 3has8 114% 1s +: tomes 
West Texas * ~™egerae a 19 4 100 1 Dec & El Assn Ss____—_ wigs J-J 
West Va Coal -& C <a 000 15." jan 2534 Oct Cony deb ~is ae 8 ae cn ae 

escern ; oa ee put . 3 4 - 4 4 ‘ 

Air Lines Ine si A -4n ae ope 554 July New England Power 3 950M 89%, 90% 91% 61 Fate 88% 
i % 11 11% 11.600 Apr 112% Oct New England Po Ya5_—-----196} - 8945 89% 91 72% 88% 
alia footnotes 16% 16% 167 : 5% Jan 1 Debentu wer Assn 5s8_-—- ra -» ~ $108 83 72% 88 
: see page 23. Ys 2.000 7% Apr 1 ip me ot 3 Bente Mine a a 103% 102% 103% (10 
17% Dec N ¥ State Elec & Gos 3%45_- sind 102%" 10246 203% in 
— somone -- ($108 % inaic 7% 104 
- “2! Froise 102%. 22 108% 111 - 
alisdeia ae 101% 107 42 
Zaaasanaion 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 12 









































Week's Range 


Range for 


Year 
Low 


100% 
92% 


106% 
102 


137% 


1944 
High 


95% 


104% 
110 

107% 
109% 
10442 


105% 


10542 

113 

128 
8812 
96 


2 105% 


10542 


2 105% 


106% 
106% 
109 


105% 

921% 
108% 
104% 


100% 


99% 
99 Y2 
99% 
98% 
98% 


98% 
66% 








BONDS Friday 
New York Curb Exchange Interest Last 
Period Sale Price 
North Continental Utility Corp— 

54s series A (8% redeemed) -____1948 J-J —_ 
Ogden Gas Ist 5s___.....-_..____1945 M-N ane 
Ohio Power ist mtge 3%s__..____1968 A-O i 

ist mtge 3s__ 1971 4-O 
Ohio Public Service 4s_........-. 1962 F-A 
Oklahoma Power & Water 5s... 1948 F-A 3 
Pacific Power & Light 5s... 1955 F-A 104% 
Park Lexington lst mtge 3s_..____.1964 J-J =e 
Penn Central Lt & Pwr 42s... .~- 1977 .M-N “e 

OE aS ae ce M-N 10614 
Pennsylvania Water & “Power 3%s_1964 J-D ie 

3%s 1970 J-J3 108% 
Philadelphia Elec Power 5'%s__.1972 F-A 
Philadelphia Rapid Transit 6s____1962 M-S Pe 
Portland Gas & Coke Co— 

5s stamped extended__.......-~- 1950 J-J ad 
Power Corp (Can) 44s B_.....-. 1959 M-S 102 
Public Service Co of Colorado— 

ist mtge 3%s -.1964 J-D AG 

Sinking fund deb 4s_._....~-.._1949 J-D 
Public Service of New Jersey— 

6% perpetual certificates___._.__. silane M-N 153 
Queens Borough Gas & Electric— 

54s series A. 1952 4-O i. 
Safe Harbor Water 4'2s___-._.--__1979 J-D 108% 
San Joaquin Lt & Pwr 6s 3._..__1952 M-S a 
ASchulte Real Estate 6s._.._.._...1951 J-D es 
Sculiin Steel inc mtge 3s__-___~_..1951 A-O a 
Shawinigan Water & Pwr 4%2s_._.1967 A-O 162% 

lst 4%s series D 1970 A-O ak 
Sheridan Wyoming Coal 6s__.....1947 J-J ae 
South Carolina Power 5s... ~.. 1957 J-J BSS. 
Southern California Edison 3s....1965 M-S 106 
Southern California Gas 3%s__..1970 A-O nia 
Southern Counties Gas (Calif)— 

lst mtge 3s 1971 J-J aes 
Southern Indiana Rys 4s....-..._1951 F-A 93% 
Southwestern Gas & "Biee 3¥%s___._1970 F-A +S 
Southwestern P & L 6s..-...-. ~~2022 M-S 1043% 
Spalding y be G) deb 5s 1989 M-N 100% 
rd Gas & Electric— 

6s (stamped)__._.....---- May 1948 A-O 972 

Conv 6s stamped__..._..-_..May 1948 A-O 97% 

Debenture 6s_ 1951 F-A 97% 

Debenture 6s__..........Dec 1 1966 J-D 972 

6s gold debentures_ 1957 F-A 97% 
Standard Power & Light 6s.....__1957 P-A 974 
AStarrett Corp inc 5s. 1950 A-O xe 
Btinnes (Hugo) Corp— 

A7-4s 34 stamped -1946 J-J om 

es caterer tn deposit_____-.--. a: Bie 
Stinnes (Hugo) ustries— 

7-48 2nd stamped 1946 A-O ne 
Texas Electric Service 5s...__._...1960 I-J 105 
= Powel * Light ae M-N ie 

series J-J Bice 
pense Badiecn 3%s. ieee J-J 106 
United Electric N J 4s_........_1949 J-D Bre 


or Friday‘s Bonds 
Bid & Asked Seld 
Low High No. 
925% 94% 35 
101 161 2 
109 109% 8 
107% 107% 10 
1105% 106% cia 
101% 101% 4 
104% 105 4 
16042 -t4 ate 
106% 107 8 
106% 10642 3 
1108% __ aes 
108% 10874 3 
109% 110% 3 
106% 106% 3 
1102 «164% Sie 
10142 102 7 
108 108 12 
$103% 105% ‘ 
152 153 12 
110556 106 * 
10842 108% 8 
1126 su a 
90 90 1 
9642 98 10 
102% 1034/2 30 
102% 103% 30 
$105 al ree 
1104 104% aie 
106 106 42 30 
t107% 10842 RN 
105 % 105% 2 
91% 93% 48 
106% 10634 1 
104% 16542 17 
100 ~ 101 12 
97% 9742 106 
97%4 - 97% 16 
97 97% 120 
97% -97% 97 
96% -97% 125 
97 9744 43 
-68 70 30 
$28 33% wht 
+27 33 en 
104% 105 8 
105 Y% 106 11 
118 119 Soak 
106 106 3 
110 110% 6 


45 


41% 
106% 



























































BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold Year 1944 
Low High No, Low High 
United Light & Power Co— 
lst lien & cons 5'%s_ 1959 4-O ‘S t104% 105 a 102 109% 
United Lt & Rys (Deiaware) 548.1952 a-O 104% 104%4 105% 106 102% 107% 
United Light & Railways (Maine)— et 
2 Se 1952 F-A 112% 11256 112% 36 112%4 115% 
Utah Power & Light Co — ; 
Debenture 6s series A_......... 2022 M-N ie 115% 116 9 111% 116% 
Waldorf-Astoria Hotel— 
45s income .d2bs ~1954 M-S 57! 57% 59% 80 24% 58 
Wash Ry & Elec 4s 1951 J-D a $106 107 v 105 «6109 
Wash Water Power 3%s__......__1964 J-D vais t108 109% pie 208% 11012 
West Penn Electric 5s_........_. ~2030 4-0 se 107 '2 10742 1 10542 109% 
West Penn Traction 5s_....... ~~1960 J-D te $117%4.121 ™ 114% 119 
Western Newspaper Union. — 
6s conv s f debentures__.._.--- 1959 P-A 102 10234 102% 85 101% 
$AYorsk Rys Co 5s stpd 1937 J-D wa t99%_ 100 oy 96% 10042 
AStamped 5s 1947 J-D 992 99'2 99% 3 96%4 10042 
= 
Foreign Governments & Municipalities 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked -Sold Year 1944 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 
420-year 7s_.._--.......-April 1946 4-0 Fg tél 63 iti 51% 62 
420-year 7s Jan 1947 J-J id t61 65 eo 54 61% 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s. 1948 J-D +2 $2842 29% pre 164% 30% 
Danish 5%s 1955 M-N pa” t70 85 an 62 85 
Extended 5s 1953 F-A awh t70 81 stat 60 85 
Danzig Port & Waterways— m 
4External 64s stamped______._1952 J-J sai t15 3842 pe 18% 21 
ALima City (Peru) 6%s stamped_1958 M-S 1642 1642 16% 3 1644 22 
4Maranho 7s_ 1958 M-N oie 38% 38% » 34\2 
4Medellin 7s stamped___________1951 J-D i 134 36 aes 18 34% 
Mortgage Bank of Bogota— 
47s (issue of May 1927)_--.---- 1947 M-N aes t41 pat pa 33%2 41% 
47s (issue of Oct. 1927)------ --1947 A-O -- 3. eae = = 36 Mg 
AMortgage Bank of Chile 6s_____.1931 J-D tee t16 22 ia 16 Re 
Mortgage Bank of Denmark 5s____1972 J-D oe t70 ~~ 75 ie 58 = 79% 
4Parana (State) 7s. 1958 M-8 las 136% -_ Ane 33 41% 
4SRio de Janeiro 6%s 1959 J-J pati 138 ra A 34 43% 
ARussian Government 6%42s_..._-_1919 J-D 5% 512 5% 159 3% B% 
45%6 1921 J-J "5% 5% 5% 42 3% 8% 





{Trading suspended in new common and preferred, pending court hearing. 


Lighting item in our “Investment News’’ column. 


“No par value. 


a@ Deferred delivery sale. 


a Ex-interest. 


See Long Island 
e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 
t¥Friday’s bid’and asked prices; no sales being transacted during current week. 
ABonds being traded flat. 
$Reported in receivership. 3 


119 
111 
111% 





Abbreviations used above—‘‘cod,” certificates of deposit; 


tive; “conv,” convertible; “‘M,’’ mortgage; 


“wi,” when issued; 


*“n-v,” 


“cons,” consolidated; “cum,” cumula- 
non-voting stock; “vtec,” voting ‘trust certificates; 


“ww,” with warrants; “x w,” without warrants. 





OTHER STOCK EXCHANGES 












































RANGE FOR WEEK ENDING JAN. 12 
s 
Baltimore Stock Exchange Friday Week's Sales 3 
STOCKS— Last Range for Week 
Friday Week’s Sales Sale Price of Prices Shares Range for Year 1944 
* Last Range . for Week Par Low High Low High 
iy T Oo Cc K 8 , Sale Price of Prices *s Shares Range for Year 1944 Calumet & Hecla OT a ea 5 rae lV BY, 754 6 May 734) Dec 
Par Low High Low High CIROS GaP RIOS a ie cients 10 rae 18 19% 239 12% Oct 17% Mar 
Arundel Corporation * 16% 16% 16% 648 14% Apr 18 Jan Eastern Gas & Fuel Associates— 
Balt Transit Co common vt c__-.--~-- ° Be 3.00 3.25 459 1.00 May 3.80 Dec 4%2% prior preferred___.---____- 100 83 83 83% 75 56% Jan 84 Dec 
Preferred v t c 100 22 933 7 Apr 22% Dec 6% preferred ----~----------~-- 100 dng 47% 48 200 32% Jan 50% Dec 
Consol Gas E L & Power com____-—- * tu 69 69 14 643%4 Apr 69 Mar Eastern Mass Street Ry com_______ 100 412 44%, 42 500 4 Nov 6% Mar 
4%% preferred B.______________ 100 ot 116 116 185 115 Jan 117% Aug 6% ist pid series A__.-__-______ 100 «101% 101% 103% 75 92 Jan 109 ‘Nov 
Eastern Sugars Assoc com vtc_..-..--1l ew 8 9% 415 7% Oct 1154 Mar 6% preferred Bq... ...-2.:..._ 100 pe 76 76 25 54 Jan 84 Oct 
Fidelity ry Deposit en ee “ah 160 160 45 136 July 160 Dec 5% pfd adjustment________---~__ 100 16% 16 17 650 13. Jan 21% Mar 
Fidelity & Guar Fire Corp___-_------ 10 ow 46 46 10 ‘43 Jan 47 Oct Eastern SS Lines Inc common__-.--_-_- 2 13% 13% 13% 320 9% Jan 14 Dec 
Guilford Realty Co common ____---~-  - << 4% 4% 30 1.50 Mar 4.50 Dec Employers Group Assoc__-------~~~-- ~ -- 31% 32% 254 28% Jun 32% Jan 
6% preferred stamped-__—_-_----100 a aac AR 26 90 Aug 90% Sep Engineers Public Service_.--.~~----- 1 ~— 16% 1656 284 8% Jan 163% Dec 
1 of Texa. ee pe 28 15 2 poe 
Se OF sepiagSe so meee at uctsed First National Stores............~-- va bs 43% 445% 340 35% Jan 44% Oct 
Monongahela West Penn Pub Serv— . General Capital Corp_-__--_.--..-..1 37 37 37 5 31.28 Feb 36% “Dec 
7% preferred... - <_......----- 25 30142 30% 3042 45 29% Jun 32 Mar General Electric ~~~ a ai: 39% 40% 1,071 3344 May “Dec 
Mt, Vernon, Woodbury Mills com. --100 ome 4% 4% 200 2.00 May 4% Dec Gillette Safety Razor Co * 16% 154% 16% 267 1% Jan 16% Dec 
New Amsterdam. Casualty___......_-- on 27% 28 180 24 -Apr 27% Dec Isle Royale Copper as 1% 1% 100 1 Jan 2% Jun 
UO 8 Fidelity & Guar ~ ae 38%, 39 620 35 Jun 41 Jan Kennecott Copper * ates 38% 569 29% Jun 37% “Dec 
; Lamson Corp (Del) common. ___--~-- 5 Be 1%, 1%, 100 2% Feb 3 3 
Bonds— 6% preferred_..__.._....._..._.- 50 ont 40 40 25 25 Jan 40 
Baltimore Transit Co 4s_..._....--1975 76% 74 77 $84,500 51 Jan 70 Dec 
5s series A 1975 85 8142 85 27,950 5942 Jan 80 Dec Maine Central RR common-__-_-_-_--- 100 7 6% TY, 1,340 3% Jan 6%. Dec 
5% preferred .-100 4845 44% 492 1,976 2342 Jan 44% Dec. 
— Mass’ Util Associates vtc____._______- Pe 1% 1% 100 60c Jan 114 Mar 
Mergenthaler Linotype —_.._..------- abe 654% 65% 14 47% Jan 6642 Nov 
Boston Stock Exc! nge Narragansett Rac’g Assn Inc_.___--- 1 % % 8% 2415 7 Jan 12 ‘Dec 
Nash-Kelvinator 5 15% 15% 16% 251 11% Feb * 17%! 
Week's wo mes — ce Cos 1 38c 29c 40c 3,037 5c May Be" 
lew and Gas & Elec Assn— 
“Last Range for + Week 544% preferred —___.._-____--__-- 49% 49% 50 24% Feb 41% Aug 
STOCKS— Sale Price of Prices Shares Range for Year 1944 New England Tei & Tel______-__--_- 100 113% 111% 113% 550 103% Apr 114% Nov 
Par Low High Lou High North Butte Mining_._.____------ 2.50 37¢ 30c 40c 2,520 30c Jan 46c Mar 
American Sugar Refining_.-.------ 1000 LL 51% 52% 80 29 Feb 55% Dec 
American Tel & Tel_-...-----~--- 100 164 1635 164% 2,630 155% Jan 167 Dec Old Colony RR__--..--..---------- 100 3% 6le 3% 22,736 10c Jan 45c Feb 
American Woolen -~.~....------~---. od 11% 9% 12% 255 1% ape 9% Dec Sf” RR OS eee * a 425% 44% 60 25% Jan 425% Dec 
Anaconda Copper ---- a 29% 33% 2,246 24% Feb 29% Dec Pennsylvania RR — ....----------- 50 37% 34% 38% 2,245 25% Jan 33% Dec 
Bird & Son Inc_,.___--~---_~-----.. ° ig 17% 17% 10 11%: Jan, 18% Oct Quincy Mining Co____--~--------~--- 25 2 1% 2 180 86c Feb 2%" Jun 
Boston & Albany RR___~--~-.----- 100 126% 117% 126% 521 96% Jan 116% Dec Reece Button Hole Mach___________-_ * ii 13% 13% 10 9% Jan 12% Déc 
Boston Edison oe 25 37% 37 3734 3,129 32% Jan 37% Dec Rutland RR 7% preferred_____.___ 100 2 2 2 100 Yq Mar 1% July 
Boston Elevated Ry 100 1042 694%, 705% 696 65M Sep’: 74% Mar 
Boston Herald Traveler Corp___._-~- ° 25% 244%2 25% 465 19..' Jan 2642 Deo Shawmut Assn ---- 4 16% 15% 16% 418 12% Jan 15% Dec 
Boston & Maine RR— Stone & Webster Inc__..--..--_----- ° 11% 11% 11% 595 7% Apr 125% Dec 
7% prior preferred__.___._----~. 100 663% 61 67\2 2,726 26 Jan 65% Dec Suburban Elec Securities common_-___* pe 4% 4%... 100 2% Jan 444° Apr 
6% preferred... 2 sees 100 ied 5% 5% 35 2%" Feb 4 Feb Torrington Co —_-- bed 37% 37%, 37%.22* 405 32. May 38% Nov 
Stamped 100 mae 6 6 34 ' 1% Jan 4% Feb Har yaaa 
5% class A 1st preferred_________100 nS 12 14 1,100 3% Jan 9% Dec Union Twist Drill 5 Zu 30% 31° 165 23% Apr 31 Dec 
Stam Pie, 100 14 12 14% 2,517 4 Jan 10% Dec Writes: Dee Tee es oe 5 z 16% i6% 105 12% Feb 17% July 
S% class B ist pfd_... 2.2. 100 ans 12 12 30 3% Jan 7% July Weees eae iio se ne ® 92% 92 9342 548 75% Jan 91% Dec 
Stamped (6.4006 ee 100 hie 12% 15 700 5 Jan 8% Feb United Shoe Mach common__-_---~-- 25 114 77% 78 © 375 69% Jan 78 July 
71% class C 1st pfd______.______- 100 ae 12% 14% 305 5% Feb 7% July 6% preferred —___ spice 25 bins 44%, 45 252 42 Jan 45% Dec 
PURO wig cabin giticiccnctiennc ce 100 14 12% 15 538 5 Jan 842 Feb U S Rubber_- ES ft las 5156 54% 150 40% Feb 53% Jun 
10% class D Ist pfd_.__.____1___ 100 pares 17 17% 31 6% Mar 8 Apr t 
Stamped 100 17 15 17% 1,060 5 Jan 9% July Waldorf System Inc____--..-------- * 3% 13% 14% 230 10% Jan 14% Dec 
Boston Personal Prop Trust_._. ~~~ $s 14% 14 1414 575 12 Apr 14% Sep Warren (S D) Co * 6%, 36%, 37% 185 20% Jan 38 Nov 
Boston & Providence RR... ~.---- 100 mane 4742 49 150 28% Jan 4242 Feb Westinghouse Elec & Mfg_.~---.--_- 50 ae 120% 124% 380 91% Feb 119% Dec 


















































For footnotes see page 239. 
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OTH ay, January 15, 1945 
RANGE FOR WEEK ENDING JAN. 12 
Chicago Stock Exchange Faiay Wears Su 
i leek’ ast Range f ] 
Friday Week's _ Sales STCCKS— Sale Price of Felsee = Hany Range for Year 1944 
STOCKS— ' : : = oe Par : 
CKS ren Sale Price of Prices Shares Range for Year 1944 } ne at Illinois Corp common . 15 on a ear — 
rthwest Airlines eo ee ° 5 ; 
Admiral Corp common ___....-.-~.--1 11 er es Low High Nor West etl oe — oo pees -- r 32% 32% - an = 1s Oct 
Advanced Aluminum Castings._--~.-- 5 71 Sear 3,650 -- 4 === rk gi ae 7% pweferred eS 504-—--20 00 137% 13742 139%4 60 95 ys 3 Bee 
Aetna Ball Beafing common ___.._--- 1 —_ =) 4a 850 4% Jan AG eR: aS archaea 100 - 44 46% 180 22 ans se 
| Allied Laboratories common__----~- . a 17% 173 500 9 Dec 21 Oct Omnibus Corp common ; . 45% Dee 
Allied Products Corp common ene - 31% Sy 100 16% Jun 20% Jan Parker Pen Co (The) common___ eae tl 125% 14% 800 9 Mé 1 
' Allis Chalmers Mfg Co--__.-- Sele 40% tS > Bo ame Jan 28%4 Jun Peabody Coal Co class B amon = passe ae 3442 34' 50 24 dom a r peed 
: “, 2 “4 Apr 40% July r-0 yet mening star ei parma Y 6% 5 67 9 
i American Pub Sery pfd-..--------- 100 126 126 oe Penn Elec. eee agree es a eas 100 105%, 102 106 — , tn — May 
1 American Tel & 1 Co capital__.-100 1637 163% 16 es 10 108 May 125 Nov Pennsylvania RR capital ----~-----10 21 21 100 16 Ss fi no 
Armour & Co common $4 : 8 oa 50 156% Jan 166% Dec Peoples Gas Lt & Coke capital_____1 0 375% 34% 38 1,750 26 Jen aa Dec 
] Asbestos Mfg Co common-_----~----- 2 1% 2° 12,850 4% Apr 6% July han mae neee 70 70 200 56% Je 33%2 Dec 
} Associates Invest Co common___----- > an an ae 1 Jan 2% Dec Poor & Co class B.......__ =~ 35.35 + em . 
Athey Truss Wheel capital_------~ 4 “3 a 44% 500 35% Feb 44 Oct Potter Co (The) common... aoe : 13% 14% 200 ou an 36 Aug 
Automatic Washer eemmaen ia... 2-3 a Bs 1,300 4% Jan 8% Dec AMON Lone L 6% 5 6% 650 aM pons 12% Dec 
Aviation Corp (Dejlaware).------- ae. OB 6% 3% 300 1% Feb 35% Aug Pressed Steel Car common ve Jan 5% Dec 
. 6" 4,300 35% Jan 5% Dec Quaker Oats Co common____________ t 18 18 6,700 11% A ; 
Barber Co (W H) common____-_--_-- 1 ers Pr gr ho pla RR aR + 9% 19% 79% *o60 aaa aes 1° 
Bastian-Blessing Co common___-_--__- & * 26 ‘2 a6" 100 16 Sep wei ee a een ee BO ee 44%, 44% 100 38 \ — so” AUR 
Belden Mfg Co common _____....---10 163, ae.) 250 20 Jan 275@ July Sangamo Electri¢e Co co te) 43% Dec 
Belmont Radio Corp. re “4 16%4 17% 500 14 May 18 Oct Schwitzer Cummins ca Menta Se tho s 24 24 100 21% Jah \, 
Bendix Aviation Corp common___--_-5 495; Ok 15% 850 8% Jan 15% Dec Sears, Roebuck @ Co common__.----. et 18% 19 450 13° San ay — 
Bliss a Lal aon ahoe at a ea 11% 118 300 y pos Wh Oct pee Corp class B common________ 1 it = — 200 85 Feb 105 : Dec 
ughlin Inc common........ ne: 7% an 11% Oc ignode Steel eSyyygene ra 5% 6 . 
Borg-Warner Corp common.-_-_-~--~- 3 38% oot of 200 16% Jan 22 = pee Common elt ee at Sedans 3.38 ‘50 33% Dec 38 ape 
Brach & Sons (E J) capital____._.-- rs 26 = ‘8 600 34% Jan 41% July Sinclair Oil Corp.___.-__-=-____ a - 20% 20% 50 13. Feb 21 sae 
]} Brown Fence & Wire class A pfd---*  __ aM. 24% eo 25 Dec South Bend Lathe rare nar a” 16 16% 9,100 10%" Jan 16 Dee 
' Common. —..--..s6-~—--.,.-2--...---- 4 : a Fe 24 piege ~ cow ~ ta tcl gten es ity a>. maemenates 2% Va 22% at 
Bruee Co (1 L.) common —————— ot ae) a Nov St Louls Nat Stockyards caplial + 32 is = «9008 Pe «13% Dee 
n ng common__________ = 12 Jan 36 tandard D oie sr greugamemene: « ~— 33 470 : 
Butler Brothers ‘ i 341, mee ake : cas oe Jan 1p ae BR ney oe SAD Aare a ~ 21 me 21% 160 “ag r+ oxen — 8 
‘ " 4 , J ndard Oil of Indiana. capital. ...2 . 4 4 
i a a an 15% Dec eran 1 Peer — gy ‘capital 38. 352 34% 355% Taso 31 Ve sep 34% Jan 
pone — _ Pub Serv $6 pfd_.__* 1011 100 oat vy a 20 Jan 22 ~=«6Jun Storkline Fur Corp mln - apm ~= 16% 17% 200 12% Jan thee b 
ae > cur Corp— ; 88% Apr 103% Oct Sundstrand.. Machine Tool common-~~5 16% oe a : 16 10 Aug 1242 Dec 
», _ Convertible preferred 2 1% q 1% 1,650 ¥% Jan 1% De Swift International: 3. 32% 3244 33 1300 Poin : a 
CC ein eriee ate ya Se 150 9% Jan 14% Dec a re pe sh 34%. BOO oe gam nt iy 
oR bw 2 peeferred——_.2- s 131 Fg saa 21 Ye Mar 3 Aug Trane Co (The) cOmmon______ 2 a 9 3344 Jun 
se aaa Power & Light g----* 83 Y2 83% 83% 220 ee = yin per 208 South La Salle Street Corp com._* 37% ad ae — 5 Jan 1742 Nov 
eee oe ee , . i 71 . 
ak BY 8% 20 7M Jan tee Union Carbide & Carbon capital____* age oe cei te 
Chain Belt Co common__.__- . . Waid ir tides. treaty tape, wt 8044 81% 350 «#77 «A 2! 
Cherry Burrell Corp aimnin 2.5 oe 22% a 250 17% Jun 22% Dec O 8 Steel “Sona Te aga CS stew 4 =— 3334 34% 600 23% Jan rrths oe 
“Genvertible preferred 1 77% am 9% 90,100 ave May 16% Nov Utah Radio Progucts commen. —_.... TA a ao a 63% July 
i OEY SS RE Ea | V4 ; , 4 May TT, O See “4 /4 3,400 3% J PN 
cht oS wees Coenen —___..° she, ie oa 600 44% Jun 55 Soe Walgreen Co common.___.....__. % Jan 844 July 
ogy’ ipomcelepian Ry— . 150 33% Dec 39 Aug Bey te AP common.________* ey ryt ret a yr _ 31 Dec 
mm a ares— : . 4 ly Va . 
Preeonss —— ~ oo ey 3p. LB 30% Nov common x © 125 61% 1 Se ont 
wel Co co Be = d Se % ooda!l <8 ’ 25 9, \% , . 
1 Chrysler Corp cibeune, pfd_------_-- . a 11B Ye 115% 10 111% Feb ifs “3 — Wrigley ga Co capital Rupees : 10% 10 10% 1190 rth — a oe 
, Cities Service Co common 16 173; “a 94% 100 78% Jan 98 Jun Yates-Amer Mach capitél : aie ee 72 72 100 62 Apr 73'2 Nov 
Club Aluminum Uten EOS ae tb 3% —_ 18% 11,900 12% Nov 17% Mar ft pcan cimeaaae metal 5 ie Te 72 250 5% Feb "8% July 
| Commonwealth Edison common——-——25 23% 29 a “> 2%e May 4°%% Oct 
i: Demeeitetes Biecuit comme ——————— “4 oe See 24% Jan 29% Nov Unlisted Stocks— 
} r Corp of Amer common.—-2 $3 , 4% Jan 9! Amer 
i ae een 0 <— 30 30 100 on” San av td ee as + nena & St San com..._* 12% 11% 12% 900 9 Feb - 
Cudahy Packing Co , 26 27% 1,100 19 pper Mining-__-_______ 500 33! 3, ¥ 127%% Aug 
i} . Cunningham Dr Si — pido ci0 -- 105 «4105 200 93% ~ a So Atch Topeka & Santa Fe Ry com 100 enter so 3 4,200 24% Jan 29% Dec 
Ree EN =a 28% 150 «20% Jan —_ 30% Dec Bethlehem Steel Corp common____- me: mi." -< lia +9 di 83 Dec 
. tak ooo ~ 24 24% ssi. Curtiss-Wright 3 ae ee. ee 66% July 
re @&. Co common... 1... % = 8 450 154%Jan 2134 Genera so 6% 6% 1,100 %, - 
ae a ee ee Se | eee Ce ae FE 
RS ORE SE a : . L tts 3 Y ‘a 
See i. ee ee | Serene | Ee Se a 
'Doehler-Jarvis Corp_.__--- had ‘ 550 10% J 3 9 5 161 155% 163 < 25% Dec 
| is Ses 5 a 21% 22 S50 10% dan 15 Oct New York Central RR capital__------ e+ a eo a a 17% July 
—— ; } 350 4% Nov “6% Mar P . 23% Dec 
Eddy Paper Corp (The)- ¥4 Mar aramount Pictures Inc 1 “sed 9917 ‘ , , 
| Eisin Mational Wa Gti Corp 8B Sf 22 See ee a oe . - oa a aaa “ae 
ational Watch Co__--______ oa /4 1,540 on_—------ nse 18% iY 1 uly 
Fansteel Metallurgical _-__________ 6 36 35% 36 200 BA — ass me Radio Corp of America common___-__° 11% 10% ref ta san 15_, Sep 18 Mar 
fut &ceanitkainae ~~ 4848 200 17 Ma eae-seee Republic Steel Corp common-----® 21% 20% 21% 3,65 “ig: ie 
Co common or ra y 3% Nov — —— common___-------- = pene 29% 30% a . we 21% @ July 
1. Four-Wheel Drive Au = _ 12% 100 101 andar OS 00 oe eannie 25 i 5. ‘a Dec %4 July 
Fox (Peter) Brewing oo nei 10 14% 1334 15 2,450 ioe apr 12% Jan Studebaker Corp common___....---.- 1 19% aay a 150 51 Sep 58% July 
mon......1% oe 31% 32% 950 23 pee 14 Oct U S Rubber Co common____.------- 10 “4 19% 950 14 Apr 20% July | 
General Candy class A___- 5 16% 16% . a t oe ashame a 40% Feb 53% July 
General Finance Corp common______- 1 - = 4 50 13 M , a 
iieckscsun ee 71, ‘ ar 16% Au 
Ssieal howe Sop eoamee-—it or gly cis 3 RRS ob” Rip Cincinnati Sto 
Se ete nae comes Sige 64% Give 2,100 81% Feb July nge 
~ le on Razor common ___-.._* De 15% 15% 300 4% Jan 13. July 
a per he (H W) common_______-- % id 7 17%, 200 8 Jan 16% Dec Friday Week’s Sales 
at Lakes Dr & Dk com_._..__.._* 20 1% 20%, bog 600 13 Jan 17 Sep 81 Last Range for Week 
Aa Vs Va 850 19 Nov 21% Jul OCcKS— Sale Price of Prices Sh 
all Printing Co common___._______ 10 y Par sabe Range for Year 1944 
pealiotan eee eek a 10 a 12 12% po 15% Apr 22 Dec Aluminum Industries ~..___-.-~- ae ge High Low High 
Hein Werner Motor es 14% 14 14% 1,300 of oo 12 Dee a Laundry Mathine..__.___ 20 20 a 4 ft 120 8% Apr 14% Oct 
Hibb Spencer Bartlett common_——_- 2 3 rs 48° 49% 50 San «11% Sep ae. ee a ae eae 2 oe 
orders Inc common__ scgtcmel -- 9M ‘ ~-~------~~---~---+-------4 # on ae ar 
Rerum Co (Ges).com A... - = 14% 14% .. &: =... uae Champion Paper pfd_.-------.---109, ae inate ae gee ie. 
Houdaille-Hershey class EK wera . i 40 9 40 300 34% Feb 4 “@-ouly Cc go mae yl ih ln Lin 10% 10% , ok 30%4 Oct 
Hupp Motors common —---" 17% 17% 17% 300 13% J Su aes incinnati Ball Crank —_-________ 5 :. =" 55 10 May 13% Mar 
1 4% 3% 4% 2,900 iM% ra 18% Aug oe Gas & Electric breterred_ 100 ae san anita 43 P 2 ia Feb 37% Mar 
Illinois Brick Co capital 10 ; 6 Aug pi og Pitch - 20 cans rf aia io 2 = - va — 108% Dec 
Illinois Central RR common 7% 8 700 4M Ament: BATONS soe ---- 50 97 gt ‘ on 10842 Jan 
Indep Pheum Tool v t c new... 100 side 23% 2414 1.800 10% pund 9 =6Oct Cincinnati Telephone ~-.-_---------- 50 "915 2 2” 1.254 7% Jan 8 Mar 
ciinasels Yama bGicht com... , 2854 26> 28% yee tly rire i Dec Cincinnati Union Stock Yards_.----~- - 19% cau LE 101 72 a Jan 80 July 
} Interstate Power $6 pfd______.______ . = 19% 19% 600 16M 7 Dec Crosley Corp ~~~ CATT e 347 - Js a” 150 8% Jan 14 Nov 
---------- 13% 13% 13% 350 4¥ ay 20 8 Oct Dayton & Mich gtd_-—-- ss heh oa a owe 1% 34% 233 17% Apr 3134 Dec 
Katz-Drug Co common _-__-_-_- 1 sdeuat a ae ey Dee Os pO : 105 108 as ew ve a ao 
Kellogg Switchboard common_______- . = 6% 6% 250 4% Jan y, ‘ oy. " 7. a ae 110 Feb 
| Ken-Rad Tube & Lamp common A... Z Ye, TY, = y 74 Nov pe SS en ae 10 
} Kentucky Util 6. amp common A--.* 31% 31. 31%, 00 6% Aug 8% Mar he cuba age ee panisa agai oli eg 50 10% Apr 14 Jul 
' Kimberly Cl a pfd———_---______ 100 =1078 107% 10734 oe5 10% Jan 33% Dec UN ae ee a 41 41 41% 669 29 Jan 42 Dee 
| ark common ° 3 roy 30 101% Jan 116. ce ist en Teeter ee 13% 13% 13% 5 1034 1 a 
i i 39% 41 650 36. ON ec muOMNNTOO ooo 491 : 45 4 Sep 13% July 
]  {aSalle Ext Univ common i % ye rap Leonard © 37% Sn Te 26k 31% Jan 37% Nov 
) & Co common 5% 6 3 % SS i Na AA a od “ , 4 ; 4 Jan 375% Nov 
Cumulative preferred _ " 7% Tl, 1% ‘ee ai pag 6 Dec ee nar Se eee ee eee ote set ° 2% Apr 4% Dec 
| Libby McNeill & Libby common_______ = 380s 338 42 32 3s oa 12 Dec Procter & Gamble_-_- e 587 veh Shy 50 21 Jan 29 Oct 
1 Lincoln Printing Co common ea 8% 8 8% 7.000 6% ion 38%4 Dec TRON INE BO spnsct i -~ ~r er geriigs* 4% 57% 59% 340 52% Apr 59 July 
} ee oerre.. eo ~- 64 6% "450 4% cai 8% July agate nea ER ion shane J 03 Ve 4% 4' 85 3% Jun 4 Mar 
Lindsay Light & Chemical common___ a <6 26 «26 40 151 _ 8 Jun U § Playing Card_ ee 23-4 24 | 328 10, Jan 24% Dec 
qanen. 5M 5% 5% 100 rita Jan 264% Dec U S Printing common______-.-- ee ate 47% 47% 25 40% Jan 47% Nov 
McWilliams Dredgin Ye May 5'2 Dec mR. UG 6 the. 8 ko.) 14%4 14% 16% 373 8% Jan 15% 
tts: g Co common a a 50 1 Ya Dec 
Marshall Field common hn cage 13% 13% 500 85% M : , oe or: Su ae 43 Nov 
Miokelberry’s 1 on on aan ana allan 18% 19% 800 135 Jan ge ae | 
Middle sconpgnaee aes c 
eee 2s 11% ia Anne 5¥e Mar 9% Dec Sane Rolling Mill 25 17% 16% 17% 735 12 ‘J 
Convertible preferred A - 9% Feb 13% Nov pi BR Re atteie Sas 5 ee seine yop as. a2 138 + ea 17% duly 
ee iain alecedbdideaeinns : i . az 4 : 
Midland Util és prior lien_...._ 100 ee 29. 29% 550 18% M General Motors -.-: ae 4% 4% 558 3% Jun 5 Yq Mar 
7% prior lien ra us 10% 11 2 eMay —§ 30% Dec ot 10 64%4 64% 64% 236 “524 or 
Miller & Hart Inc— 100 -- ll 11 a See 16% Sep Standard Brands -.---------------- © Sol, BR 30% 336 Oe De 66, July 
Common Mar 17 Sep - — = ; ' _ . 3% July 
‘$1 prior preferred_ 3% 2% 3% 3,4 
iin i. Bern” Bh eee Oe den 3% Jun Gley land St 
<a a ae ee 11% Aug eland Stock Exchange 
Hoa meget Ward & Co common___-* 48 48% 51% 200 2% Apr 3%4 Nov “es 
c ot Spec class A__________ * 29% . Va 1,100 41% Apr 53% Oct hpi Week’s Sales 
pale l Mp 0 27% Jan _ Les Range for Week 
eet aga a —— 1 3% 13% 13% 250 =: 113 OM — Gale Price of Prices Shares Range for Year 1944 
- ooker common___- * , a Feb 1 ar , 
cere Standard Capital stock.____ > = 18 38 150 12 Apr 7 Me re Akron Brass Mfg__________- 50 Low High Low High 
ee age Ind Inc cap_________. 5 ws ing 37 150 32% Jan 38 Jul American Coach & Body__-_----_-- ot 6% 6% 800 5% Feb 6% July 
orth American Car common_._____ © RS Sn - 39 200 33% Jan 27. oe0 SF FC Pete nee eee so 12% 13 100 10s Jan 12% July 
--- -- 8 18% 250 17% Mar 20% Mar Glark Céntrolier 5.22. i eet ee a H21Y%e-a22 185 14% Jan 25% July 
Cleveland Cliffs Iron preferred______. LC  2a%m = 2” 21%, 1,248 18 Jan 22% Jan 
ma &5 8242 85 724 63 Jan 8542 July 



















__ For footnotes see page 239. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 12 








Cleveland Electric IN $4.50 
Clitfs Corp common___- 
Detroit & Cleveland 
Electric Controller —_ - 
General Tire & Rubber Co/J- 
(eg Oe SEE 
Goodyear Tire & Rubber_/ 


Halle Bros common_. 


Hanna (M A) $5 cum pf¢- ~ 
Interlake Steamshi 


Jones & Laughlin — j 
Kelly Island Lime & Tr/ 


Lamson & Sersions._. -----------~- 7 
Medusa Portland Ceme# 
Myers (F E) & Bro 

National Acme 
National Refining new 
National Tile 
Ohio Brass class B 


ee pe ee 


Patterson-Sargent 
Richman Bros 
River Rasin Paper_. 
Seiberling Rubber 
Standard Oil of Ohio 
Van Dorn Iron Works 
Weinberger Drug Stores_.--- 
White Motor ____. Bs “ 
Youngstown Sheet & Tube 


a 


wi 


Addressograph-Multigraph common 
Cleveland Graphite Bronze com __. 
Firestone Tire & Rubber com 
Genera! Electric common 
Interlake Iron common 
New York Central RR com 
Ohio Oil common 
Republic Steel common 
U S Steel common 
Youngstown Steel Door common _-_--—- 


Week’s 


Range for Week 


of Prices 
Low High 
110 110 
19% 20% 
7 7 
57 57 
a29 a29 
a55 a55% 


aS1% a54%e 


17% 17% 
52% 52% 
110 110 


33% 33% 


24 
a28%e a30% 


14% 14% 


7% 8% 


2342 23% 
56% 56% 


22% 22% 
16% 16% 
24 2% 


23 23 


16% 16% 
40%. 42 

4 o 
10%4 10%4 


a52% a52%6 


19 19% 
14% 1442 


a2T%s a27¥% 
a41% a42 


a22% a22% 
a44%2 a44%e 
a58 258% 
a39%e a40 


10 10% 


a26 a26 
© al9'2 al9%, 
al9% a21%4 
aG052 aG3%e 
a21l%my a21¥e 


Range for Year 1944 


Low High 
110 Nov 115%2 Jan STOCKS 
13% Apr 19 ped 

L 712 Ju y 
es i re 57 ‘ Jan SOI Ee 
19% Feb 25% Jun Bunaini Petroleum Company... a 
40 . Feb 543%, Jun Barker Bros Corp common 
36% Feb 51 Dec Berkey & Gay Furniture Co 

™ Blue Diamond Corporation 

3 18 Nov Boisa Chica Oil Corp... _........... 
i Feb 53 Nov Broadway Dept Store Inc com 
10242 Jun 109 Dec Byron Jackson Co___ --~-~- 








Y, % Jul California Packing Corp com 
30% fae 3 4 Jen Central Investment Corp. 
20% Jan 27% Dec Cessna Aircraft Company 
11 Mar 15 Nov Chrysler Corporation —.........--.__ 
Consolidated Steel Corp__.......... 
1 7% Nov AD SEE SS RE orem Oe 
1334 cae ae Oct Creameries of America 
4342 Jan 53% Oct Douglas Aircraft Co, Inc 
13% Jan 20% Dec Electrical Products Corp__._.._.-..-- 
105 Feb 16% Dec Exeter Oil Co Ltd class A 
1% Apr 2% Aug Farnsworth Television & Radio 
18% Jan 24%, July General Motors Corp common 
i Gladding, McBean & Co_.._-_______- 
13% Jan 18 Oct Goodyear Tire & Rubber Co com__..* 
32% Jan 42% Oct Hancock Oil Co A common 
3% Jun 4% July Holly Development Rirench ssteenie ices it aia cticnee 1 
6% Jan 11% July Honolulu Oil Corp-_—_--=----- 3 RR 
40% Jan 49 Dec Hudsou Motor Car Co ____.......__- : 
15% Jan 21% Nov Hupp Motor Car Corp____.2# __---_-_ 
8%4 Jan 15 Oct Intercoast Petroleum Corp_-- 
20 Feb 2934 July Lane-Wells SERRE GANONG, Siesta 
33% Apr 42%, July Lincoln Petroleum Co__-_...----~_- 
Lockheed Aircraft Corp 
Los Angeles Investment Co 
194% Jan 24% Oct Menasco Mfg Co__...-----..-_-_--_. 
37% Apr 45% Jun Merchants Petroleum Co__- oa 
38% Feb 57, Dec Nordon Corporation Ltd____-_.______ 
35. Feb 40% Dec ee | a ae ee 
6% Jan 10% July eR SE MEL ESS LLC A LG 
15% Jan 23% Dec Pacific Clay Products._._...________ 
15% Sep 20% Feb Pacific Gas & Elec common 
16 Apr 21% July OT [gig SS ae aiken Rt Sh EOE. 
50% Apr 63% July Pacific Indemnity Co_.._.--..----~- 
13 Jan 20% Dec 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 








Members 
New York Curb Associate 
Chicago Steck Exchange 














Allen Electric common 
Baldwin Rubber common. 
Briggs Mig common _._- 
Brewn, McLaren commun 
Burroughs Adding Machine___ 
Burry Biscuit common 
Cons Paper common___.___ 
Continental Motors common___.__ 
Crowley, Milner common___. 
Detroit & Cleveland Nav common__ 


Detroit Gasket common 
Detroit Gray Iron common_._ s 
Detroit-Michigan Stove common. 
Detroit Steel Corp commen 


Gar Wood Industries common 
Gemmer Mfg class B.- 
General Finance common__ 
General Motors common 
Goebel Brewing common___ he 
Graham-Paige common________ 
Grand Valley Brew common 
Hali Lamp common... 
Hoover Ball & Bear common__ 

Hoskins Mfg common. : 
Houdaille-Hershey class B 
Hudson Motor Car common __.___ 
Hurd Lock & Mig common_______ 


Kingston Products common 
Kinsel Drug Common____..._ 
LaSalle Wines common _. 
Masco Screw Prod common 


Michigan Die Casting common 
Michigan Sugar common 


Mid-West Abrasive common 
Motor Prod common ___. 
Murray Corp common__..__. 
Packard Motor Car common 
Parke, Davis common 
Parker Wolverine common 
Peninsular Mtl Pr common 
Prudential Invest common 
Reo Motors common_______ 
River Raisin Paper 


Scotten-Dillon common 
Sheller Mfg common 
Simplicity Patt common 
Standard Tube class B com 
Tivoli Brewing common 
Udvlite common 


U S Radiator common 
Universal Cooler class B 
Warner Aircraft common... 1 
Wayne Screw Products common 








Week’s 
Range 
of Prices 
Lew High 
2% 2% 
live 11% 
38% 387%, 
1% 1% 
1442 14% 
3% 3% 
18 18 
9% 9% 
1042 10% 
6% 7 
21% 21% 
16 16 
1% 1% 
5% 534 
16 16 %s 
10 10 
4%, 4% 
Te 734 
l4% 14% 
7 
64% 64% 
3% 3% 
534 65% 
13 1% 
9% 9% 
25 25 
12%, 13% 
17 17 
15% 15% 
67% 7 
342 3% 
1% 32% 
44 4 
Te Th 
13g 1% 
3+c 42¢ 
2% 3 
1% 1% 
13% 14 
3 3% 
22% 22% 
14 14 
5% 5% 
3042 30% 
14% 14% 
28 2% 
24% 2% 
1642 16% 
4 4% 
124% 123% 
7% 77% 
5% 5% 
2%.°-3 
3% 4% 
6% 7 
6% €14 
434 4% 
534 5% 
1% 1% 
5% 5% 


Range for Year 1944 Western Air Lines Inc 


Pacific Lighting Corp common 
Pacific Western Oil Corp 


Republic Petroleum Co common 
Wee MECC Ci enn nae 
Richfield Oil Corp common 


WATLING, LERCHEN & Co. sien novemaisiincl ais ~-----++---- 


Safeway Svwores Inc ....--.-----.-_-_ 
Security Company ~~~. ~--~...------ 
Buel... Union: Getto. nn nee 
Signal Oil & Gas Co class A___~-- ; 
See OU OGD ideation nna 
Solar Aircraft + arg as 

Southern Calif n Co 

DETROIT 6% preferred class B 
5%2% preferred class C 
Southern Pacific Company 
Standard Oil Co of Calif 
Serie Cee ei oe a 
Taylor Milling Corp___-_-. z ‘i 
Transamerica Corporation —--~-~~-~~~- z 
Universal Consolidated Oil Co 
Van de Kamp’s H D Bakers, Inc 
Weber Showcase & Fix Ist pfd__ 


























tia Vig Mining Stock 
‘ : ¥ ning Stocks— 
ie as ite ee Alaska Juneau Gold Mng Co 
27% Wan 44'% Aug Cardinal Gold Mining Co 
1M ee 2% July Cons Chollar G & S Mng Co 
12% Jan 15% Jun 
3 Dec 4 Jan Unlisted Stocks— 
14% Feb 1742 Dec Amer Rad’ & Stand San Corp 
4% Jan 9% Dec American Smelt & Refin Co 
3% Jan 12 Dec American Tel & Tel Co 
4% Jan 7% July Ameriean Viscose Corp__.__________ 
18% Jan 21 Jun Anacenda Copper Mining Cu 
13. Mar 15 Oct Stmeer- 2 OO ibe 
75 Jan 1% Aug St Gi Pee Ces. 
314 Jan 6% July Atlantic Refining Co__..______ 
11% July 15% Dec Aviation Corporation __._...__. 
5% Jan 10% Aug Raldwin Locomotive Works vtc 
2% Jan 4% Dec Barnadall Oil Co: ..... 2). 
Bethlehem Steel Corp___......______ 
4% Jan 7% Dec Boeing Airplane Co___-.._________ 
12 Mar 15 Aug be cectrihcegs 0 By acd a ESAS a Sn 
3% Jan 7% Nov Borg-Warner Corp ______-_-____.. _ 
52% Feb 65% July Caterpillar Tractor Co__..... 
2%4 Jan 4 May Columbia Gas & Electric Corp 
1% Feb 7 Aug Commercial Solvents Corp______ 
96c Apr 1% Nov Commonwealth & Southern Corp____ 
6 Jan 95% Sep Cons Vultee Aircraft Corp 
19 Jan 23 Dec Continental Motors Corp__._..._ 
12 Feb 14 Jun Continental Oil Co (Del)______ 
14% Jan 18% Aug Crown Zellerbach Corp_ 
8% Feb 16%, Sep Curtiss-Wright Corp .__..____._ 
6% Dec 8 Nov oo EE Oe? ECTS SR eh 
Electric Bond & Share Co 
258 Mar 4 July 
57c May ° 15% Dec General Electric Col... 
4 Dec 2%2 Jan General Foods Corp_________________ 
4% Jan 7% Dec Moetrich: (BF) Geckos 
1% Jan 1% July Graham-Paige Motors Corp 
24c Jan 40c Dec Great Northern Ry Co pfd 
1% Jan 4 Oct Enterlake Irdn Corpico: 
65 May 1% Oct Int’] Nickel C5 of Canada 
5 Jan 15 Oct Int’] Tel & Tel Corp___.......______ 
1% Jan 3% Dec Kennecott Copper Corp_____.________ 
16 Jan 24% Jun Libby, McNeill & Libby 
9 Jan 14% Aug nin tibcg BA a RR es ee 
McKesson & Robbins Inc 
3% Feb *" 6% Aug Montgomery Ward & Co, Inc 
26% Apr 31% Aug New York Central RR____. 
9 Jan 13% Jun North American Aviation, Inc. 
1% Feb 2% Dec North Ameritan Co ___._...... | 
1% Jan 2% July © I BI ORs eae de Oh tS 
8% May 15 Dec Packard Motor Car Co___...__.._ 
3% Jan 4% July Paramount Pictures, Inc 
Pennsylvania Railroad Co 
9% Apr 13% Nov Phelps Dodge Corp... . 
3% Jan 7% Dec Pullman Incorporated _.__..._ | oul 
2% Mar 6% Dect eee NL OO ae ee 
to oo a po Radio Corp of America 
2 Jan 4 Julv Republic Steel 
2% Jan 7% Dec 4 _— 
4% Jun 6% Nov Bears, Roebuck & Co 
2% Jan 5 Nov Sorony-Vacuum Oil Co 
1% Jan 5% Dec Southern Railway Co... 
98ce Jan 2 Aug Standard Brands, Inc__..... 
3% Jan 5% Oct Standard Oil Co (Ind) 





Week's 

Range 

of Prices 
Low High 
75% 8 
43, 4% 
17% «17% 
2 2 
3% 4% 
1.80 1.95 
21% 21% 


a24%% a24% 
a28 %e a2B% 


81 83 
5% 5% 
a9454 a95 be 
24 252 
284% 28% 
11 11% 
a69%4 a715e 
1454 14% 
30c =«3ilc 
13% 15 
645, 647% 
1642 16% 
a515e a54% 
5534 56 
87%2c 90c 
33% 33% 
154% 15% 
4 4% 

28c 28c 
13%, 14% 
50c 60c 
a22.a22%% 
17% 175% 


1.60 1.65 
Jac Sze 
9c 9c 
75% Ble 
30c 35c 
Tie %% 
a34%_ a35'%4 
3842 38'2 
5ile §2 
48%, 48% 
a20 a20 


5% T% 
40c 40c 
1l 11% 


LL i” * 


9 9% 
a55% a55%s 
42% 43 
a26% a26%o 
54 54 
16% 16% 
1334 14% 
2742 28% 
31% 31% 
3034 30% 
42'% 443% 


395% 40. 


6% T% 
al4le al4'2 
11 115% 


Zit Z1%% 
1638 17% 
13 13 

25 25 
al167%% al67% 


6\ 7 
a3c a3c 
1.00 1.15 


12 12% 
42% 42% 


a164 216334 al164% 


a48 Ye a48\, 
33 33% 
7 %s 
a825% a85 
a32 a33%4 
6's 612 
a25% a27\e 
18% 195, 
6814 713% 
22056 a205, 
434% a35 
a30%% a387, 
a50% a50',% 
4% 41, 
al65s al7%4 
7 


1 


a2034 a2i3%% 
95% 10 
a325g a32% 
a215, a215% 
6% 612 
a20%% a203%8 
95% al0¥% 


39% 39% 
a42 a42 
a55% a55%,% 
5% 6% 
513% 513s 
934 1042 
a29°4 a307, 
207% 2142 
384% 385% 
8 8 
27633 a77\s 
a275—% a275% 
481, 51 
23% 2612 
10%, 10%, 
20% 201% 
19% 19% 
53% 6 
a30% a30% 
a34% a377% 
a26% a277% 
a48%4 a49% 
17% 18% 
10% 115% 
20% 2134 


* a103% a103% al04'% 


14% 1512 
a3514 a38% 
a293— a30'% 

35% 35% 


Los Angeles Stock Exchange 


Range for Year 1944 


Low 

2 Jan 
3% July 
12% Jan 

% Jan 
1.80 Jan 
1.30 Jan 
15% Feb 
21 Apr 
25% Feb 
45 Jan 
3% Sep 
84%, May 
9% Jan 
20% Jan 
7% Jan 
55% July 
11% Aug 
30c Mar 
9% Jan 
52% Jan 
10 Jan 
38% Jan 
47 Apr 


72%ec Jun 


27, Sep 
8% Feb 
1% Jan 
24c Aug 
10 Jan 
30c Jan 
15% Jun 
11% Jan 


90c Sep 
30c Jan 
6c Nov 
25c May 
5% May 
305, Jan 
35% Jan 
47%, Jan 
40% Jan 


5% Sep 
28c May 
8% Mar 

¥ Feb 
3% Jan 
472 May 
364% Jan 
2334 Nov 
41 Jan 
10% Jan 
3 Jan 
225% Apr 


34% Sep 
5% Feb 
13% Feb 
8% Jan 
17% Sep 
12 Jan 
10% Apr 
18 Jan 
7% Apr 


5% May 
l¥%c Feb 
1.10 Jun 


9 Jan 
3654 Feb 
156% Jan 
422 Feb 
24% Jan 

5 Apr 
56 Jan 
29 Nov. 

358 May 
19% Feb 
15 Sep 
57% Apr 
13% May 
30 Mar 
36% May 
4542 Jan 
3% Dec 
14% Feb 

5@ Feb 
11% Jan 
5% Jan 
30% Mar 
16 Apr 
4% Jun 
16 May 
9 Dec 


35% Feb 
40% Dec 
43. Mar 
1% Feb 
28% Jan 
6% Jan 
25% Apr 
12 Jan 
30% Feb 
6% Apr 
65% Aug 
23 Jan 
42 Apr 
15% Jan 
7% Jun 


16% Apr 


884% Mar 
12 Feb 
22% Jan 
29% Apr 
32 Sep 


awn 
2% Dec 
6% Feb 
18 Dec 
2% Aug 
3% Nov 
2.00 July 
19 Dec 
23% Dec 
30% Jun 
80 De. 
9% May 
95% Jun 
21% Dec 
28 §©Dec 
11% Nov 
70 Oct 
14% Dec 
40c Oct 
14% Jan 
65% Jun 
1534 Dec 
50% Dec 
5342 Dec 


92%ec Jan 


33. May 
16% July 
6 Aug 
35c Feb 
14% Aug 
60¢ Oct 
23% Nov 
17% Nov 


1.75 Oct 
39c May 
14c Jan 


7 Jan 
48c Oct 
11% July 
1% Nov 
10% Dec 
54% Dec 
42% Aug 
27% Apr 
50% Nov 
15% Dec 
15 Dec 
27 Dec 
32% Dec 


13% Dec 


7% July 
5c May 
1.45 Aug 


12% Aug 
43 %e July 


165 Nov 


43% Feb 
28% Dec 

6% July 
83 Dec 
32% Aug 
5% Dec 
265% Dec 
18% Mar 
66% July 
19% Nov 
33% Julv 
39% Oct 
52 Jun 
5 Feb 
18 Jun 
1% Juiy 
19% Dec 
9 Dec 
32% Jun 
2042 Oct 
7¥e Nov 
18 Oct 
11 Aug 


40 Nov 
4342 July 
53 Jun 
7% Aug 
36% July 
9% July 
3136 Jun 
19% Dec 
3634 Dec 
83— July 
65% Aug 
27% Dec. . 
5344 Nov 
23% Dec 
11% Nov 
19% Aug 
19% July 
64e Aug 
2958 Dec 
3342 Dec 
25% Dec 
50% July 
18 Mar 
12 July 
21% July 


97% July 
14% July 
33 Drc 
31% July 
34% Jun- 





For footnotes see page 239. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 12 























Philadelphia Stock Exchange 





























yg — Sales 
st nge for Week Friday Week’s Sabs 
STOCKS Sale Price of Prices Shares Range for Year 1944 STOCKS Last Range for Week 
TER Te mo Low High Low High Jets Pits Sale Price Bh apo: Shaes 
d Oil Co (N J)--__--_-____ : 58% 58% 481 53% Mar 55% May ao ie : ow High 
Stone & Webster Inc__——_...----— ; -- MMfe tit 185 Bla May. 10% Dec Duquesne Bréwitg 2 a a ee 
~-------------~---+-- + asi 8 “8 7 ‘%e Apr 20 July F : wey st a ‘es 8 19% i9% 10 
Swift a il SR eam 9 4 ort Pitt Brewing_____ 
he aS Rete erie ———— ani peat 032% 137 27% Jan 31% Feb Harbison Watkrr Weltacioriza pena ; 6 Bho oni ~~ 
2 - bet ; e July ne Sea ii - 
a ee ee > a fe oo 325° 33% May 37. July Mountain Peel Seaaiy i x Raa 7: 2 19% 1h% 58 
baiss Catbtde & Celaen Osco... = e est. uae hs anne —- 16% July National Fireproofing — set “i i 2,5% 
Union Pacific Ratiread Company ___100 ~~ 118% 2119 % 13. 108% Mey 106% bane Pittsburgh Brewing common_.-_--"--* 2 4 a3 
Votted Air Lines Transport_—.-——-- 5 giz 233% ad4% 75 2234 Apr 3442 Dec Pittsburgh Forgin 
United ni ram Cpa 2.5. Spon Se a eB 527 26%— Jun 32 Nov Pittsburgh Oil = ees SSrtawreey- °F 16% 16% 134 
Soe os ie i Be ae pitveburgh Plate Giasi——-—-—----—a5 > azo 190s 8g 
ee oe ee ke ES - 63 61% 64% 2,042 505 May 62% july a enege Steel Foundry pfd_______ 109 - 45° 45 25 
‘ae as wee ne meh ae 570 -1T% ‘Apr 14%4 July nee. > Bao 
nw + Snag, gag cpm Seger Fi nee, Se 370 42% Feb 52% July Standard Steel Springs. i 4 
Willys-Overland Motors tne SATA 1 17% . wie ae an a oo pe, Jun United States Glass neem ets 7 aes et: oo a 
2 A 934 J Sr gsear ar 4 
Woolworth Compeny (F W)..._---10 241%, 241% 24212 378. «37 | Jan an OE Gone — _ 3442 34% 440 
pan iuebeuse Ait Brake__....._____ ° 0 295 
= Westinghouse Elec & Mfg... 50 tS ’ 1225, 123% 108 





Range for Year 1944 


Low 


16’, Jan 
14% Feb 
3% Jan 
15% Apr 
7% Jun 
6% Jan 
50c Jan 
1% Feb 


12% Jan 
1% Jan 
95 Jan 
41%2 Jun 
65c May 
2c Jan 
6% Feb 
80c Feb 
30%4 May 
21% Apr 


High 
20% Aug 
18% Dec 

542 Sep 
2042 July 
11 Nov 
10% Dec 

2 Aug 
2% Dec 


16% Dec 
154 May 
125% Dec 
47 July 
1.00 Jun 
0c July 
11 Aug 
2% July 
3542 Oct 
31% Dec 


















































Friday Week’s Sales A 
Last Range for Week St ; , -- o,° 
sTocKs— a Sale Price 4 ae, Shares Range for Year 1944 ° Louis Listed and Unlisted Securities 
Ow 11mg. Low 
pitas fg oe wig GNA gl ee gate EDWAR 
“Sane im aes ale : D. JONES 
Autocar Co comimon_-_____.-_-_____ ead m% 177, ered ee 8 166%. Dec D . ONE & O. 
Baldwin ra a Works v t c__..13 263% 26% 27% 378 18 Apr Nig pod Established 1871 
Barber Asphalt Corp_-__.__________-__19 345 333 45 : : - 
Budd (E G) Mtg Co common_______- . 10% 101% il j 400 ‘ae Jan shee — 300 North 4th St., St. Louis 2, Missouri 
muad Wheel Cov ° oe 1055 10% 320 734 ery B4 a Members 
Chrysler Corp ~ ne 5 95! 945, 96% 5 me 
Curtis Pub Co common___--_--______ . 915 oe eee. gee wn ee 9642 Dec rake Stock Exchanae Phone 
Prior preferred —----—-____________ % 61% 605% 61% "203 407; + mad aR Sep Chicago Stock Exch. Chieage Beaetet Tree CEntral 7600 
- Delaware Power & Light_________ 1342 18% 17 18% 3.339 13% Fd 62% Sep New York Curb Exchange Associate Bell Teletype SL 593 
> siectric Storage Battery_____________ © 47% 45% 48% 63 6 a 16% Aug 
General Motors 10 64% 64% 65% 1,356 51% Feb hg dod 
Gimbel Brothers _-._--..._..------_* 21% = 2134 21% 50 12 Jan 22% ‘Dee 
Jecabs Aircraft Engine Co___________ WES 5 50 ren > fe oe 2 
igh Coal & Navigation__.__.______ ° 13 12% 137 5,796 34 ‘ St Lo Stock Excha 
Lehigh Valley RR_______________- S = . oo oe oe Ben 1236 Ses . iS nge 
National Power & Light--.--.-._____ ° 7% 7% 8 1,250 555 Apr 7%, tend Friday Week’s Sales 
Pennroad Corp __ 1 5l2 5% 5% 2,849 4% Jan 6% De 8T Last Range for Week 
Pennsylvania RR__ 50 37% 34% 38% 9,246 26 Jan 333 q Den OCKS— Sale Price of Prices Shares Range for Year 1944 
Pennsylvania Salt new com______- aE <4 39 40% 350 36% Dec 331, Ny c Par Leu ‘Riek L High 
Philadelphia Electric Co common__-_- ° 22% 21% 24% 7,090 18% Ma —— American Inv common : ’ se o 
$1 preference common____--_--_~- ° 25% 25 25% 11423 237, pend 22, Jan Brown Shoe common... "s ~~ 8 8 600 6% Jan 9 Aug 
440% preferred _............-.-100 — 117 11834 ‘140 «116 Aug 26% Oct Burkart Mfg common ___ Scam e 45 45% 255 40 Jan 49 Dec 
Phila Elec Pow 8% pfd--._---.-.___ 25 31 3054 31 495 28 1 et 120 Oct Century Electric Co... a? 31 31 32 100 23% Feb 33 Dec 
emilee Corp ._..._....--__..--_--.... 3 34% 34 8935 310 254s Ya 38¥e Feb Coca-Cola Bottling common ter eee 8% 8% 10 5% Jun 8% July 
Reading Co common_________-_____ 50-23% )=— 21% 23% 728 “a ae 36% July Columbia Brewing cominen 2. tat‘ 24% 24% 7 23 Feb 27 Aug 
UE I esi rine inane 50 38 375, 38% 506 271 boa 31% Dec Dr Pepper common 57 eee ~~ 134% 13% 50 11% Jan 13% Nov 
ee Demers _ 2... 1 _ 17 17 25 117, = cane Dec Emerson Electric common... -- 23% 23% 50 18 = Jan 23 ~Nov 
mai tome. Ol) Corp... a 10% 10% 17 835 Nov seer ae - ----# eis 24 24 100 8% Jan 16 Sep 
Scott Paper common_________________ " 42%; 427 \ , : Griesedieck- 
(nt RR eR “sae ore cone ‘-—: ele 4514 Nov easmeane-Eaetemer can ee ce ti 36 36% 145 28 Feb 36% Dec 
Transit Invest Corp common________ 25 zs % h 23 +3 ‘cus 68%_ Sep Huttig S & D common___ sae 43, 10% 11% 175 6% Jan 11% Aug 
(RE TSR A ERA fi EEN: 25 25% 2 oft 9.620 i oat t§ Dec Hyae Park Brewing common .~~~~ —— 14% 14% 15 105 9% Jan 15 Dec 
United Corp common______-._-______ . 13, 1% 13 "231 1 . Jan ae jac Preferred vane 472 47% 50 =" Dec 48 Oct 
Se STA SE . 403% \, 3 , ; f Hyd aarti eaten teal aa setts ~~ 2342 24% 362 Jan 24 Dec 
Westmoreland Coal______----------- 20 -- 38 3 49° 948 313g Aas 42°. Nee yaraulic Pressed Brick common -100 o 2 2% 150 45c Apr 2% Nex 
— = = -— Knapp Monarch $2.70 pfd___--_-----* es 381% 38% 16 34 Feb ss : 
Laclede-Christy Clay Prod common___5 ie 9% 9% 100 5 Apr 10" Oct 
Laclede Steel common_____________ 20 18% 18% 18% 65 13. Apr 17% Dec 
Pittsburgh Stock Exchange Landis Machine common________---- ibe gett 21. 21 50 12, Peb 230 Jun 
Meyer Blanke common-_-__.__...--~~-- . 20 20 20, = ti yr ae ne 
Week’ Sales Midwest Piping & Supply common-_-_-_* ae 27% 27% 2 2 
graf Genes lar Week Missouri Portland Cement com___--- 25 2 17% 17% 15 12% May 17% Dec 
STOCKS— Sale Price of Prices Shares Range for Year 1944 32 J 44 Mar 
National Candy common-_.._._-~---- ° Pe 43 43% 275 an ; 
Per Low High Low High Rice-Stix Dry Goods common_______- ee 20 21% 440 11 Jan 18% Dec 
Allegheny Ludlum Steel___---------- ° 29% 29% 29% 85 24% Apr 2946 July Scruggs-V-B Inc common_________--_5 " 29 29 10 u3. Maar 27 Dec 
nitanees Met Gas Co-com..._......-* ui 4% 4% 50 2% May 4 Jun Scullin Steel Common............---* __ 10% 10% 1 9% Nov 12 July 
ES GE | ES SLOSS Carne x ae 14% 14% 467 634 Sep 15 Dec Sterling Aluminum ecommon_-____---~- 1 be 12% 12% 130 9% Jan 12 Nov 
Byers (A M}. common____-_----~---- ¥ in 16% 167% 200 13. Jan 174s Dec. Stix, Baer & Fuller common________10 eS 13% 13% 7 9 1344 Nov 
Columbia Gas & Electric common____* 4% 4% 4% 690 3%4 Dee 47%, Oct Wagner Electric common___.__-__- _.15 36 Vs 35% 36% 508 31 «Jan 35% Nov 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JAN. 12 
T t St Ey h n e Friday Week's me i 
ock Last Range or Wee 
or on 0 4 STOCKS— Sale Price of Prices Shares Range for Year 1944 
Canadian Funds Par Low High Low High 
Friday Week’s mee " Blue Ribbon Corp common__________ * 81 Bis 9 346 7 Dec 10 Feb 
Last Range for Wee sailiiean Ci ana anain OI iio bh penn nreing nid 50 si 50 501% 155 43% Jan 50 Mar 
STOCKS— Sale Price of Prices Shares oo Meeeligtc ot Bobjo Mines Lia 1 12e 12 12%c 4,400 t%c Mar 17%c Aug 
Par Low High Low High Boasel Geta Mines écionipipaniie agian 1 age 1S ine B. <r +8 — ae%e Apr 
slik alana da OI Win wns aati * y, \% ‘ 2,790 2% Apr 4% Jul ralorne Mines, utd_-.....--...--- ° 15% 5% Y , an 4 Sep 
ar Te sie nea 9 a alae Ca 100 *50 45%, site 5,405 27 : aor 52% Nov Brantford Cordage common ___--____~ a bie 8% 85% 200 9% Oct 9% Oct 
7% ceetertad ee eee ae 158 147 «159 590 58 Jan 14634 Dec RT eke hina ere mirtenn ns oenieis lode 25 oy 27 2927 75 25% Apr 27 Dec 
“Sa Ca . Slec 6,000 Tec Dec l4c May Brazilian Traction Light & Pwr com__* 23% 23% 24 10,878 20 Sep 24% July 
eae ee iene 1 1 4 1 bo tex 5 700 1.10 Jan 1.79 Mar Brewers & Distillers 5 8% 8% 175 8% Aug 812 Nov 
Ajax Oil & Gas_-_~---------------~--- . . . , ‘ eee te a ee a, 
prema Pacific Consolidated___--~__-- 1 10c 10c 13c 1,060 10c Jun 15e Nov British American Ot} * 23% 23% 24 1,120 21 Mar 24 Dec 
Aldermac Copper od 19¢ 18%c 20c 8,725 15c Apr 33c July British Columbia Packers____--_.._.. i 25% 25% 26 110 22 Jan 27 = July 
Algoma Steel common___------------" 18% 16% 185% 4,575 8% Mar 16 Dec Seite Gotuasees ‘Sewer sacs A... * 22% ao 33% = 2 a 2 cae 
¥e, 2 35 89 Jan 99 Dec ritis m ° T1c 68c 73 ¥ec 78,525 c c : ay 
Pes ar hg ii _ 10132 sak a 430 84 Sep 101% Dec Broulan Porcupine Mines, Ltd________ 1 1c 69c Tlic 27,585  67c Dec 98c Jan 
Aluminum Co. of Canada 5% pfd._100 100% 10042 101% 110 96 Jan 10242 Dec 
Anglo Canadian Oil . 78¢ 70c 82c 24,310 5814ec Feb 80c Dec Buffalo Ankerite Gold Mines______.~_ e 5.35 5.20 5.40 1,750 3.55 Jan 6.20 July 
FET RET OER eRe 79 5.75 Ma 8.05 July Buffalo Canadian Gold Muies___.-- _ 9%4c Bec 9%c 38,500 5¥ac Sep 9%ec Dec 
(a ge Nera . i Sa a ae. Building Products Ltd * 19 18% 19 220 15% Jan 21 July 
ene ee oe tice Cc ° . 
ae eels tence 408. 1 = iste 200 "800 15'%c Dec 34120 July Bunker Hill Extension__—---__-_--__ : -- 3%¢ 3%c 1,000 3c Sep Se Jun 
Arjon Gold Mines_- a eS 10c 10c .13¢ 21,000 qe Oct 18%ec Apr Burlington Steel Fy + tail dade eect . 11% 11% 12 Sy — } ll Dec 
CSS RE 1 29¢ 29c 32c 2,500  25¢ Dec 58c Mar “i alae x +e | a aa poe erik See 
Ashley Gold Mining_----__--_____-__ 1 Tc Te Tc ae em a ct lls talaemamnn eines amanaen ae 5 __— noe 
Astoria Quebec Mines- 1 i17%e 17¢ 18 4ec 16,75 ¢ Jan c July 
Aubelle Mines Ltd __- 1 37c 3612e 41c 70,000 +9 37%c Oct Titec Aug Caldwell Linen Mills 2nd preferred---* 11% 11% 12% 228. A oe 11% Mar 
YO IRE ai ae. uy 103% Sep 107 A Calgary & Edmonton Corp Ltd___---_ 1.80 1.80 1.90 5,200 -70 Nov 2.24 Mar 
Ault & Wiborg preferred 100 10542 105% 5 2 ug 
Aumaque Gold Mines 1 6c 5c 83c 50,600 28¢ Apr 1.04 May Calmont Oils 2 - 0c - 8c “We SO «10: May 26 duly 
Aunor Gcid Mines __- 1 380 3.60 380 3,345 3:20 Jan 4.40 July eee ee nit iy rey ee 5 p= a Pa i pad 
TEES 8 I 4 4 4 
SN RN 3 nk ate etnmaiolet 1 14c 14c 15c 2,100 llc Aug 23c Feb Class A ___-~__- A ORME an A 100 ad 112 112 30 109 Ye May 112 Dec 
Bankfield Consolidated Mines____---- 1 10%c 10%c 12c 12,549 10%¢ Sep 24c May Canada Cement common--_—-----~-_- ° ~- 9% 11% 3,025 6% Jan 9% Dec — 
Bank of Montreai new__---.--~.... 10 1742 17% 17%. 195 15% Oct 18% Sep Preferred - ou. | fun, 5-1 542----..100 124 124 125 132 103. May 119 Dec 
Bank of Nova Scotia new_.~-~_---- 10 e 2842 2842 10 26 Sep 30 4 8©Oct Canada Malting —_- + 4 5042 50% 52 205 43% Jan 53 Aug 
meme Of Toronto... tie 10 ins 293% 29%%4 5 26 Oct 30 Dec Canada Northern Power__.____---~-- . ~~ 8% 9 370 5% Oct 8% July 
Barkers Bread common___-_-...----- ¥ ha 4% 4% 290 2% Sep 4 Dee oo Packers Glass A.....-.------ %; 33% dey ites _ pr ‘ a iu os 
peererree so. 62a UR ae 42 42 55 38 44% Feb COGG8 DD . ete dh nee i i's ane 4 2 2 
Base Metals Mining_.---.__-_--4-.-- * 14%c 13%c 14%c 6,600 me Jan 24%c July - Canada Permanent Mortgage-._.-- 1 “— 165 165 31 46 dan 168 Moy 
Bathurst Power class A__~.--~-~4--- * 16 14 16% 1,860 13% Feb 164 Mar Canada Steamship Lines common_-_.* 130 12% 13% 3,348 9% Apr 12% Jan 
a ike OR Sees ae SEY PS! © ma 3 3 25 234 May 4 Oct Preferred —- 50 45 40% 45 1,971 31% Jan 40% Dec 
Canada Wire & Cable A * cies 72 72 25 65 Oct 70% Dec 
: Bear Exploration & Radium___----~_ 1 1.89 1.80 2:07 156,430 36c Jan 2.89 July Canadian Bakeries common____-. ~~~ * See 5% 5% 65 5 Aug 6 July 
Beattie Gold Mines Ltd____-.-_----__ 1 1.64 1.60 1.78 29,952 1.31 Sep 2.45 Jan Preteree: ..5 oo. sass <p eaee shins 9 95 15 91 Feb 97 Dec 
Beatty Brothers Class A____.-_----- * =. 3389: 38% 260 21% Jan 33 Nov Canadian Bank Commerce mew ----10 14% 14% 14% 105 14 Dec 15% Sep 
Bell Telephone ef Canada__-.__-~__ 100 163 163 164 306 151 #£=Apr 165 Nov Canadian Breweries common ____..._-° 9% 8% 9% 5,315 5 Jun 8% Mar 
Belleterre Gold Mining._-________.__ 1 Std 10% 10% 550 8.50 July 11. July Preferred * _ 45% 46% 265 40% Jan 45 Mar 
Bertram & Sons ..2 ~~~. -.-_----+-- 5 aoa 22 22 30 9%2 May 2234 Nov Canadian Canners common __._.__-- . 16% 16% 17 720 8% Jan 17 Dec 
Bidgood Kirkland Gold _._-....-- =e 43¢ 4lc 45c £1,850 22c. Aug 67c. Jan lst preferred s a ne 25% 25% 30 22% Jan 25% Dec 
er Sg a * ‘isha 10 10 50 842 Jun 10 Oct Cony preferred ....._......___.___* 19 185% 19 345 12 Jan 19 Dec 











i Biltmore Hats 


Fer footnotes see 


page 239. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 12 





STOCKS— 
Par 
Canadian Car & Foundry common _-__* 
ew prereree ~~ 2.~~.-.~.ii--- 25 
Canadian Celanese common _i____-_-_- e 
a 


Canadian Dredge 
Canadian Food Products___________- * 
Canadian Industrial Alcohol com A_-_* 
RR Eat ilk RR ge Se * 

a 

+. 


Canadian Locomotive ______-_--_---- 
Canadian Malartic 
Canadian Oils preferred____.-___-~- 100 


Canadian Pacific: Ry... ..__..-..... 25 
Canadian. Tire Getp._.. 2s ° 
Canadian Wirebound Boxes___-_-_~-- . 
Cariboo Gold Quartz Mines______-_- 1 
Castle Trethewey Mines_ an wae 
Central Patricia Gold Mines_ ee 
Central Porcupine Mines____... ~~. 1 
Cuateas.Gal “Wines... eu -_._? 
Chemical Research —__- pO Ts 


Chesterville Larder Lake ‘Gola ‘Mines__2 
Ciscle Bar Knitting......-.....----..: bd 
Cochenour Wiiluns siold Muines..__._i 








Cockshutt Plow Co oe 
ee cep ldbbtraxeniveniien 1 
Commonwealth Petroleum —_- ~~~ ° 
Conduits National Co Ltd___ ------~- 1 
Céniaurum Mines __- ° 
Consol Bakeries of Canada__.___-_..- e 
Consolidated Mining & Smeiting-.~-- 5 
Consumers Gas (Toronto).....---.~ 100 
Conwest Exploration  . ~~ 4. -----.--- ° 
Corrugated Paper Box  preferred___100 
Gosmos Imperial *Mills_____-.-~---~-- . 
Crow's Nest Pass Coal-_-_. aininwe fino BOM 
Gu Mieeeets 2cc5s 3. ae h-- * 
Dairy Corp common ~--~_-----~----- ° 

ee SE eae 
Davies Peereieum * i... ~~~.....9-- * 
ONIN SSR te SO ERS go Aiea 1 
Distillers Seagrams common______- bd 
ST NOR Ein ince ekaue ® 
Dominion Bank new ~~~. ---------- 10 
Dominion Coal preferred___.._____--25 


Deminion Dairies preferred________--35 
Dominion Foundries & Steel com ___-__* 
Dominion Malting common-___.._.-~-~~ bd 
Dominion Scottish Investors common_1 
Dominion Steei class B 25 











ER. COTO 5 cn ne nwo ne ad 
Dominion Tar & Chemical common ___* 
Preterred.. 24622655. west Bini <b WO 
Dominion Woollens common Sb ° 
Bomeise Sines 68. ee ~~ 1 
Duquesne Mining Co__._--_--~~----- 1 
ast Crest Ol a, 
East Malartic Mines_.._.___..--------1 
East Sullivan Mines__.._._.-.-.---~-- 4 
Eastern Steel Products___..__._-_--_--- . 
Economic Investment Trust _-~---~--- 25 
English Electric class A_--_..-..---* 
0 ESE ig OR A AC RCO, 
Equitable Life Insurance _ a  s 
t'alconbridge Nickei Mines__..--.---- bd 
Panny Farmer Candy Shops_.__-.~~- 1 
Federal Grain common _______--.~~-~- ° 
ENS ERE EE EES CR 1 
Federal Kirkland. Mining_.._....----1 
eee. MUNNES he a ei * 
Ford Co of Canada class A....------ be 
I ° 
franeoeur Gold Mines__....----~~~~- od 
SN Sy SRG 2655 st Ro eR Sr 
Frobisher Exploration —......-~-~-~-- bd 
Gatineau Power common _-_-__-_—-~---- bd 
9%  -preferged: 2... - ~~~. -}-- 100 
5% % preferred ......-.-.---~-- 100 
General Steel Wares common _-_-. _-_-- e 
IES oii acide win dae eee 100 
Giant Yellowknife Gold Mines..--~~-- 1 
ES SEE CRON Te eR en RT 
Gillies Lake-Poreupine Gold__..-~---- 1 
Gienora Gold Mines Ltd_-~..-..-~-~- 1 
God’s Lake Mines Lta » 
Goldale Mine maa 
Gold Eagle Mines___-....-...-----~-- 1 
Gokien «iate Mining ..-..----_--_--1 
Gekden Manitou Mines___--_.-__----- 1 
Goodfish Mining Co —-_._-~.-~----- 1 
Geodyear Tire & Rubber common_-__-_-_ bd 
Wpresnnnee ais aoe oak ae 50 
Grandoro Mines ___-.._-~~-..-----~-- ° 
Great Lakes Paper common--__--- Ete. 
NS ESE: TREAD Se RIDE 1 ORs a aE bd 
Great West. Saddiery commen_______* 
TN ais 2 TEE ee one ee aaa 50 
Grull Wihksne Gold Mines____...--..1 
Gunnar Gold Mines .Ltd-._.--..----- 1 
Gypsum Lime & Alabastine___------- ° 
Halcrow Swayze Mines_-_------------ 1 
Halliwell Gold Mines___......---~- eee 
Hallnor Mines ---.----- BM. LP 


Hamilton Bridge Co_______-..------- ° 
Harding Carpets -------.------------ ° 
Hard Rock Gold Mines___-..~-.----~- 1 
Harker Gpld Mines_._--------------- 1 
Harricana Gold Mines___.-..------~--- 1 
SOR AOS on oe hi nee 1 
Heath Gold Mines __-..----~--------- 1 
Highwood-Sarcee Oils .._---~-------- . 
Hinde & Dauch Paper____--- _* 
Hollinger Consolidated Gold Mines__.. 5 
Home Oil. ° 
Homestead Oil & Gas____.. 1 
Howey Gold Mines. 1 
Hudson. Bay Mining & Smeiting.._..._*° 
Hunts Ltd class A * 











Huron & Erie»-common______-._____ 100 
Sy 8 SR CE aa ard 100 
Imperial Bank of Canada new_-.. ._ 20 
Imperial Oil ~.-----_---- 
Imperial Tobacco of Canada ord.nary_ 5 
Nn nn cn enc ae 
Imperial Varnish common____________ * 
Inglis (John) ~-..-.-~-.-~-.-_--_--_ 6 
Inspiration Min & Devel_____________ 1 
International Mad Cente. 1 
International Is common A___.__* 
PII 3 ace res apm heparin 100 
Vimpeneeed. Bo 100 
rnational Nickel Co common _.____ . 


ational Petroleum__.__...______*© 
Island ‘Mountain 
Jack Waite Mining____..___..________ 
Seti BEINGS. Wann +. eae kee 
Jason Mines 
“Ae MENON ee 
Kelvinator Co ___.._.-___ 
Kerr-Addison Gold Mines 
Kirkland Lake 
Kirkland Townsite 
Labrador Mining & Exploration____-_- i 











Sale Price 


1.19 


12% 
26% 


1.03 
2.45 


Week’s 
Range 
of Prices 
Low Hwh 
12 12% 
29% 30 
47 47% 
22 22 
4914 50 
6% Tle 
6% 6% 
17% 17% 
12¢ . Tie 
150 150 
13% 13% 
17 17 
22% . 22% 
1.90 1.90 
1.08 1.15 
2.10 2.20 
134ec 14%c 
5. 5% 
26c 28c 
1.60. 1.77 
14% 15 
2:94 3.50 
13% 13% 
43c 52c 
40c 40c 
6% 7 
1.50 1.65 
15%e 15% 
50% 51% 
147% 148 
1.21 1.50 
24 24 
23 24 
3942 392 
60c 65c 
ll‘ 12 
534%e 53% 
13c 13¢c 
1.19 1.30 
43% 45%, 
26 27 
184% 19% 
12% 12% 
30 30 
26 26% 
15 16 
214 21 2 
8 8% 
14 14% 
14 14% 
11042 110% 
1% 8 
1,00 1.14 
22c ° 23¢ 
12c l4c 
2:33 2.52 
46c 60c 
id 15 
3542 35% 
24% 24% 
5 5 
9% °' 9% 
4.50 5.00 
37% 38 
3% 4% 
67 75 
5¥%c 5te2ce 
3%: 3% 
25% 26 
21 21 
60c. 63c 
3642 36'2 
8.40 9.00 
11 11% 
99 99% 
104 i04 
17 17 
103% 10442 
10c 115@c 
65c 75¢ 
9c lle 
4c 4%¥ac 
2%e <3ic 
214ec 23%ec 
434c 5ce 
10¢ 15%4c 
86c 88c 
5e¢ 5e 
92 94 
5542 5542 
lle lic 
5% 5% 
27% 28 
14% 14% 
504% 50% 
i4c 15¢ 
24c —-330c 
9 95% 
5c 6c 
3c 3c 
3.29 3. 
6% 7% 
64% 7% 
Tlic ‘75c 
5'4ac 6c 
28c 32c 
58c 70c 
43%ec 50c 
lle lic 
18 19 
0% 11% 
3.25 3.35 
3lec 4c 
34c 8638c 
3136 32 
23% 23% 
8512 86 
15% 15% 
19 19% 
1356 14 
12% 13 
Ty ‘Te 
14 14 
8 9 
75c 8lc 
35e 35c 
24 24% 
105 10542 
106 . 106 
32 2244 
2142 22% 
1.15 .1.:315 
12c (af 
4c 4c 
29c 4 30c 
6c 64ec 
18% 19 
11% 12 
1.03 1.06 
15e . 15¢ 
2.25 2.55 


Sales 


for Week 
Shares 


8,900 


Range for Year 1944 


Low 
8 Apr 
2434 Jan 
35% Jan 
15 Jan 
44 Mar 
5 Jan 
5% Jan 
17% Dec 
60c Apr 
133 Feb 
10% Apr 


18% Feb 


3342 Mar 
24%, Nov 
17*2 Dec 
11% Dec 
21%4 Sep 
2142 Apr 
13% Sep 
50c Jan 
7 Oct 
9% Feb 
7%. Jan 
104 Apr 
3% Jan 
1.00 Dec 
9c Jan 
7c Sep 
1.66 Apr 
36c Oct 
13 Apr 
29 Jan 
i9 Aug 
3 Jan 
6 Feb 
3.10 Apr 
27 Jan 
24% Nov 
60 Oct 
442c Jan 
2% Oct 
23% Apr 
15% Apr 
33c Jan 
30, Oct 
4.70 Oct 
8% Apr 
84 Jan 
92 Nov 
11% Feb 
10042 Aug 
1.99 Mar 
43c Dec 
5c Jan 
34ec Nov 
614c May 
15e Jan 
2%4c Jan 
Tec Mar 
86ce Dec 
llec July 
84%. Feb 
242 Mar 
634c Feb 
312 May 
1942 Jan 
5% Jan 
36 Feb 
2%2c Jan 
ljec Apr 
6%— Jan 
5e Nov 
2%c Jan 
2.75 Jun 
4%4 Oct 
4%4 Jun 
65ce¢ Dec 
4'4ec Feb 
244ec Oct 
36e Oct 
49c Dec 
9c July 
1542 Jan 
10 May 
2.80 Sep 
3%ec Oct 
26c Apr 
26%4 Mar 
11 Mar 
72 Jan 
11% Jan 
1742 Oct 
12% Apr 
10%2 Jan 
7 Sep 
5@ Jan 
6% Jan 
544ec Feb 
30c July 
15 Jan 
99 May 
96% May. 
28 Apr 
1934 May 
95c July 
5c Feb 
3c Dec 
23c Jan 
44ec Jun 
14 Jan 
8.75 May 
90c Jan 
10%2c Nov 
1.51 May 


Hign 
12% Dec 
29 Dec 
47 Dec 
23% Dec 
61 Jun 
6%4 Dec 
5% July 
18 Dec 
85c July 
144 Nov 
14 July 


224% Dec 
2.30 Sep 
1.26 Aug 
2.50 Jun 
2ic May 
5 Jan 
48c Mar 
1.72 Feb 
144% Dec 
3.30 Sep 
14 July 
5ic Nov 
4lc Dec 
7 Sep 
2.20 Julv 
16 «=6July 
55% July 
14942 Dec 
2.84 July 
95 Aug 
24% Oct 
39'2 Dec 
90c Apr 
1242 Dec 
5242 Dec 
18c July 
1.25 Dec 
42 Dec 
31% July 
1942 Sep 
1342 July 
24 July 
26%, Apr 
1534 Dec 
2% Dec 
9% Jun 
14%% Dec 
13'2 Dec 
115 Sep 
812 Dec 
1.44 Dec 
32c May 
15e Nov 
2.70 July 
63%4ec Aug 
1534 Mar 
3842 Oct 
22 Jun 
5 Nov 
10 §=6Sep 
6.00 Bep 
3854 Aug 
5% Jan 
88 Jan 
Tec July 
4 Feb 
2634 Apr 
21% Dec 
80c Sep 
38 Dec 
8.20 July 
114% Dec 
100 Dec 
103 Dec 
17% Aug 
105 Nov 
10% July 
57e Dec 
13c Oct 
8c Apr 
43c Aug 
38c . Jun 
7c Mar 
186 %c July 
93ce Dec 
jc Aug 
101 Sep 
57 Dec 
12%ec Aug 
5% Jan 
30 Dec 
14 Dec 
51 Dec 
15c Aug 
40c July 
9% Dec 
93%4c Mar 
6%ec Jun 
3.85 Jan 
7% Dec 
6%4 Dec 
1.29 Jan 
9c Feb 
47c Jun 
75c Feb 
64c Oct 
1534c¢ Dec 
1942 Dec 
13s July 
3.70 Mar 
5c May 
42c July 
32 Nov 
22 Dec 
86 Dec 
17 Aug 
1912 rd 
15% July 
13% July 
7% Oct 
14 Dec 


9 July . 
1.00 Jun o 


35c Nov 
24% July. 
106% Dec 
10642 Aug 


35% July; > 


23 Jan 
1.85 Mar 
24c May 
6¥%ac Jan 
4lc Jun 
8c Aug 
20 Nov 
12% Nov 
1.20 Julv 
1‘ May 
3.50 Jun 














STOCKS— 

Par 
Lake Dufault Mines Ltd..-....--.-. 1 
Lake Shore Mines, Ltd_..-..-~-..--.. 1 
Lamaque Gold Mines____ ~~ - ~~ ° 

Lang & Sons_.._ ~~~ Bs ase 
Lapa Cadillac Gold Mines____- Fae 
Laura sSecord Candy... .-..--.--. 3 
teGel Gee Benes. scot. 1 
Leitch Gold Mines, Ltda 1 
Little Long Lac Gold Mines Ltd_- ---- s 
Loblaw Groceterias class A... e 
Ce ON i ek ee ewe e 
Louvicourt Goldfields -....._.._  -- 1 
@acassn Mines, ita... 
MacLeod-Cocxskutt Gold Mines_.._... P| 
Madsen Red Lake Gold Mines... 1 
Malartic Gold Fields_._..........-_.. 1 
Manitoba & Eastern Mines__.________* 
Maple Leaf Gard preferred_______.__10 
Mapie Leaf Milling Co common _-_-___-_ ° 
BRS AN 5 Sa aa re 
DERN DEO 1 
Massey-nMarris common_.....__._____ s 
Preferred 20 
McColl Frontenac Oil ‘common A ape bg 
PEMOCTOO ee _100 
McDougall Segur Exploration_____-___ * 
McIntyre Porcupine Mines_...____-- 5 
McKenzie Red Lake Mines_.....__ - 1 
McLellan Gold Mines_.____.-________ 1 
McMarmac Red Lake Gold__.-.____ 1 
McWatters Gold Mines eesid * 
Ae RIES a “Sie a ° 
Mid-Continental Oi] & Gas ..._....__ » 
RRR arta ctype Ragan bd 
Monarch Knit preferred_______ 100 


Moneta Porcupine 
Montreal Light Heat & Power ® 



























































Mocre Corp common ___—_....-_.____ e 
Mosher Long Lac___..____ Se ae 
Muirheads Cafeterias ‘preferred __ ..10 
National Grocers Co common _-__ __-_- a 
RR RE ORR se “SE 20 
National Sewer Pipe Co class A_____-_ « 
Nations) Steci Car... cuiew nce bd 
SURD Set abla ns cnn Ghbcweede 1 
ripteaies. B0iNee Gis es .<§ 
Noranda Mines Fe ° 
ke | SRE TESS ETS RE a Cie Le ae ae 1 
Norgold Mines Ltd ____.__-_________ 1 
Normetal Mining Cory Ltd... ____ ad 
SOU ennAMNn NO i gs s 
Northern Canada Mines __-. _-_____ . 
North Star Oil commorf______________ * 
SP i rd 5 
O’Brien Gold Mines... -......._ all 
oa ak, sa SRO Ne ta SR a ae * 
O’Leary Malartic Mines__....._______ * 
Omega Gold Mines Ltd ____..______ 1 
Orange Crush preferred____.._._____ > 
Ottawa Car & Aircraft__..._.__._______ bd 
ee I ee ee s 
Pacific Oil & Refining ae 
Pacific Petreleum@ outs. tie 1 
‘Page Hersey Tubes — sig 
Pamour Porcupine Mines Ltd... _ aaa 
Pantepec Oil Op-,_.. .---.----._ 1 Bol 
Partanen Malartic Gold Mines____.__ 1 
Paymaster Cons Mines Ltd 1 
Penmans Ltd common_______-_-___ ad 
Perron Gola Mines Bara 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C_.--..____1 
Powell Rouyn Gold a“ 
Voting trust certificates__...._____. 
Power Corporation of Canada__..____ * 
Premier Gold Mining Co 1 
Pressed Metals of America__-_______- 1 
Preston ast Dome Mines... 1 
Proprietary Gold Mines~ Wij... ---- ” 
Purdy ES ptr eae phe ppe ----- 1 
Quebec Gold UNE nee ag= --e—-—1 
Queenston Gold Mines_y_.-;..__...~- 1 
Quemont Mining ++ o* alti 
Reno Gold Mines__-._--) 1 
Riverside Silk Mills class ‘‘A’’__.____ bd 
Robertson (P L) common____-_______ » 
Roche Long Lac_._--._-___--_-__-_- 1 
Reuyn Merger Gold Mines___..._.___ 1 
Royal Bank new eaaieey _.i0 
Royatite Oil Co Ince__._--_--_----__ ™ 
Russell Industries common___-_.___-__ 10 
EES aL ORE 100 
St Anthony Gold Mines_.._..-_. ~~ 1 
St. Lawrence Corp common__________ ° 
UN I a a a 8 50 
San Antonio Gold Mines Ltd. .-__1 
Sand River Gold Mining___._._______ 1 
Senator Rouyn, Ltd-_-. 1 
Shawinigan Water & Power____--___- ° 
Shawkey Gold Mining______________-_ 1 
Sheep Creek Gold Mines__---_--~- 50c 
Sherritt-Gordon Gold Mines. _______ i 
SO: UI a 1 
Silverwood Dairies common_.__---~_~ . 
Simpsons Ltd class A. ------- bg 
ON Oc se * 
UNI tis Oe ee i Ok 100 
Siscoe Gold Mines. 1 
Sladen Malartic Mines J 
MUN 20 
South End Petroleum_.______--_..___ * 
Springer Sturgeon —.----._-.-_--__- ’ 
Standard Chemical _..._________.__ ° 
Standard Paving & Materials com___* 
WEE eee a * 
Standard Radio —..-____--.._-._____ bd 
Stedman Brothers _._.._____________ bd 
Steel Co of Canada common _-__-_---_-- ® 
Preferred __ isin nwa 
Steep Rock Iron Mines. o 
Stating Ceal o.oo. 100 
Sturee Oil Fee 99 Fe UE Roe % 
urgeon River Gold Mines__-_---.._ 1 
Sudbury. Contact _..__._____-_-_--__- 1 
Sullivan Cons Mines 1 
Sylvanite Gold. Mines sieil 
Tamblyn Ltd common bd 
Teek-Hughes Gold Mines ~-_.......-- 1 
Thompson-Lund Mark Gold Mines____* 
Tip :Top Tailors common.__----~_____ ba 
Toburn Gold Mines________----______ 1 
Toronto Elevators common___.______ * 
Toronto General Trusts,___________ 100 
Towagmac Exploration __-......._____ 


1 

Traders Finance A__._.._....._.____ bd 
Transcontinental Resources _...-...--* 
Twin City Rapid Transit common_-_-_-_* 
Union Gas Co . 
United Corp class ‘“‘A’’......--___-__- s 
Class B * 





Friday 
Last 


Sale Price 


1.35 
18 


2c 
1414 
1842 
Bec 
95% 


954 
106 


60% 
1.53 


207ec 
23¢ 
13% 
23¢ 
2.14 
75¢ 
59 
23¢ 
1234 
1934 
1.35 
2.40 
5233 
Tic 


12%ec 


89c 


1.65 


1738 


Week's 
Range 
of Prices 
Low High 
1.40 1.55 
17% 18 
6.20 6.30 
16 16 
9c 10c 
16 16% 
4c 4c 
1.25 1.41 
1:32 142 
27% 28 
26 26 
90ce 1.00 
3:85 4.00 
2:26 2.40 
2:20 2.25 
3.25. 3.45 
2%c 2c 
11 ll 
12% i5 
18} 19 
8%ec 9c 
9 9% 
2334 2435 
9% 9% 
106 1065s 
Bec Bec 
59 61 
1.48 1.55 
4%4c 454c 
19c 24c 
22'%2c 25c 
13. 13% 
i9c 06 24c 
2.00 2.19 
95 95 
57c 82¢c 
2234 23 
59 60 
20c 23c 
15 15 
12% 12% 
29 29 
25 25 
19% 20 
1:30 1.38 
236 2.50 
52 523% 
8c 8c 
Glee Tec 
69c 72c 
12%2c 14'2c 
1.10 1.20 
5% 6 
5% 52 
2.26 2.55 
45ce 50c 
22c¢ 24%4c 
37e °° =645e 
10 10 
54% 5% 
ile 1l4c 
5le 55c 
60c 60c 
100 101%4 
1.23 1.25 
11% 12% 
5tec 6c 
40c 45c 
5842 59 
1.12 1.22 
2.52 2.65 
4.55 4.65 
96c 1.10 
89c 92c 
7% 8 
1.25 1.29 
14% 1454 
2.50 2.70 
11% 11% 
35c 40¢ 
58c -58c 
1.21 . 1.35 
19%2c 2ic 
4c 4%ec 
30 30 
35 35 
10c 14c 
38c 44¢ 
15% 15%%4 
20 202 
2812 29 
290 290 
2%4c 3c 
34e 3% 
20 20 
4.15 4.25 
7c 8c 
3l¥ec 35c 
1754 18 
5c 5c 
1.10 1.13 
Tle ‘74c 
12%, 1342 
13 13 
48% 49 
35 3542 
10342 10542 
68c 75c 
52c S7c 
2342 2342 
3c 4c 
132; 153 
30 30 
4 4% 
14 15 
8 8 
34 35 
69 #70 
75 76 
2.63 2.75 
5 5 
16 16 
20 %4c 20%c 
5c 5c 
1.50 1.69 
2.59 2.65 
1642 17 
3.50 3.60 
52c¢ 59 ec 
12% 13 
80c 80c 
29%2 30 
3120 «6120 
28e 3lc 
1942 192 
1.65 1.84 
12 13 
842. 8% 
2842 2842 
1738 1738 


Sales 
for Week 
Shares 


19,850 
1,175 
615 
205 
7,500 
510 
7,333 
£0,825 
18,450 


15,650 

<) 
100,57 

600 


Range for Year 1944 


Low 
80c Jan 
14%. Jan 
5.70 Jun 
14° May 
6*2c Jan 
13% Jan 
2c Jan 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 
58c Oct 
3.40 Jan 
2.12 May 
1.60 Jan 
3.25 Oct 
liec Apr 
7%2 Jan 
5%e Apr 
13. ~Feb 


48% Jan 
4¥%c Jan 
4%4c Jan 
50c July 
10e Oct 
45c Apr 
1.20 Jan 
4 Sep 
1.37 Jan 
40c Oct 
lie Oct 
254ec Mar 
654 Jan 
454 Aug 


ye wec 
40c Aug 
45c Feb 
91 July 
1.15 Mar 
9 Dec 
3tec Jan 
28c Jan 
50 May 
83c Mar 
1.84 Jan 
2.08 May 
90c¢ Nov 
70c Oct 
542 Nov 
89c Mar 
6% Jan 
2.32 Jan 


19% Jan 
19542 Feb 
2% Sep 
2'2 Apr 
13 Apr 
3.40 Jun 
5c Mar 
30c Dec 
1344 May 
2'ec Jan 
90ce Jun 
65e Oct 
8.75 Feb 
10 Apr 
25 Jan 
12 Apr 
105%. Jan 
42c Apr 
46c Oct 
20°4 Jan 
2'2c Dec 
65c Jan 
19 Feb 
2%4 Jan 
1042 Jan 
5% Jan 
23'2 Feb 
61 Jan 
68%4 Jan 
2.04. Jan 
342 Mar 
12% Jan 
15c May 
4'4c Jan 
1.25 Oct 
1.96 Apr 
15 Nov 
3.20 Apr 
38c Aug 
842 Jan 
90c Jun 
24 Jun 
85 Jan 
15c Mar 
13 Apr 
40c Mar 
&°4 Mar 
65@ Jan 
255, Apr 
12 Jan 


“a 

2.75 July 
20% July 
6.75 July 
1642 Nov 
15c Apr 
17 Nov 
6'2c Jan 
1.45 July 
1.60 Sep 
4 Sep 
2642 Nev 
1.09 Dec 
4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Aug 
11 Dec 
12% Dec 
19'2 Dec 
lic July 
942 Jun 
22% Dec 
9%2 Jun 
107 Sep 
8c Dec 
63 July 
1.80 Nov 
Tiac Nov 
55c Apr 
40%2c July 
14 Nov 
59c May 
2.24 Oct 
92 Dec 
99c Jun 
233%4 Dec 
61 Dec 
33c Sep 
13 Nov 
1342 Dec 
29 Sep 
25 Dec 
1942 Dec 
2.17 Julv 
2.80 Feb 
6042 July 
ll‘ec Feb 
l7c Apr 
87c Jan 
17e Oct 
1.29 Dec 
542 Nov 
5%4 Dec 
4.50 Julv 
70e Jan 
32c Aug 
53c Jan 
ll Dec 
5%2 Mar 


2uc Aug 
1.07 Jan 
70c Nov 
104 Dec 





For footnotes. see page 239. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 12 








STOCKS— 


Dames 2 uel. clans A Ui. ...<...-- 
Class B 

United Stee) 

Upper Canada Mines Ltd 

Ventures, Lta 

Vermilata Oils —.- 

Waite-Amuiet Mines, Lta 

Walker-Gooderham & Worts 
Preferred ~~ 

Wasa Lake Gold Mines 

West Malartic ____ 

Western Canada Flour Miils com____* 
New common 
Preferred : 
New preferred —__.-_ ‘ 

Western. Grocers preferred 

Western Steel Products- 

Westons Lid common 
Old preferred __.. 

New 472°. preferred 
Wiltsey-Coghhan Mines 
Winnipeg Electric common 

Preferred 
Wright-Hargreaves Mines 
York Knitting Mills common 








BONDS— 
Uchi Gold Mines 


Friday 
Last 
Sale Price 


45 


5 
15% 
23c 
4.80 


1.23 


105% 


Week’s 
Range 
of Prices 
Luw Hoh 
45 4542 
5% 5% 
4% 5% 
240 2.60 
14% 16% 
19c- 26c 
4.80 5.00 
73% T5%e 
21% 22 
1.21 1.30 
1.18 1.25 
7% The 
The 73% 
94% 94% 
4134 42% 
128 137% 
16% 16% 
18 18% 
105% 
99%4 100% 
8c lle 
TM 8 
78 82 
3.85 4.00 
10 10% 


35c  35c 


Sales 
for Week 
Shares 


60 

10 

5,650 
18,565 
18,398 
1,241,110 
9,679 
1,130 
410 
74,575 


139,700 
7,639 
645 
25,770 
370 


$1,600 


Range for Year 1944 


wu 
32% Jan 
5 Feb 
3%2 Sep 
1.96 Jan 
6.00 Jan 
6c Aug 
4.50 Jan 
5742 Feb 
20% Mar 
60c Aug 
80c Oct 
4% July 
6 Nov 
75 Jan 
39%2 Nov 
121% Jan 
11% Mar 
15 Jan 
104 Feb 
9912 Dec 
4c Jan 
5 Sep 
60%4 Jan 
2.95 Jan 
642 Jan 


Jun 


aign 

48 Dec 
6% Nov 
5%e July 
2.96 Oct 
1342 July 
19c Jan 
5.45 July 
78 Nov 
2242 Nov 
1.44 Dec 
2.00 Sep 
7%4 Dec 
8 Dec 
9542 Dec 
42 Dec 
147 Nov 
16% Dec 
20% Nov 
108 Sep 
100% Dec 
20c May 
73% Mar 
69% Oct 
4.50 July 
% Dec 


35 Dec 








< — 





=. 





Toronto Stock Exchange—Curb Section 


Canadian Funds 


sSTOCKS— 


Beath & Son ciass A 
British Columbia Pulp & Paper com-_- 
Preferred 100 
Brown Co common 
Preferred 
Canada Vinegars 
Canadian Marconi Co 
Consolidated Paper 
Dominion Bridge Co 
Donnacona Paper 
Humberstone Shoe 
Minnesota & QOntarie Paper 
Ontario Silknit common_____-~-~~- 
Preferred 
I io ig chtr aap ate = ; 
Osisko Lake 
Reliance Grain preferred_- 
Southmount Investment 
Temiskaming Mining 








Sale Price 


9% 
40 


2.50 
49% 
1142 

2% 
9 Vp 
31 

11% 
2012 
13% 

20c 
96 
22c 
7%4c 


Week’s 
Range 
of Prices 
Low High 
8% 9% 
36 43 
134 
2.35 
48% 
11 
2% 
9 
31 
1138 
20% 
13 4 
3% 
70 
1334 
20c 
9534 
22c 
7%c 


Sales 
for Week 
Shares 


265 
3,390 
449 
15,421 
1,195 
320 
4,900 
9,189 
165 
1,605 
112 
7,410 
65 


154 
40 
600 
105 
30 
7,000 


mene for Year 1944 


Low 

5% Jan 
14% May 
80 May 
1.40 July 
28%2 Apr 
8% Apr 
1.80 May 
5% Jan 
2442 Jan 
9% Oct 
14 Jan 
10 Sep 
1.00 Feb 
45 Jun 
12 Jun 
15c Jan 
95% Jan 
19¢ Oct 
Ice Sep 


Mig. 
12% May 
38 Dec 

140 Dec 
2.45 July 
44% Dec 
12% Dec 
25@c July 








Montreal Stock Exchange 


STOCKS— 


Acme Glove Works Ltd common 
642% preferred 
Algoma Steel common 
Preferred 
Aluminium Ltd 
Aluminum Co of Can pfd 
Asbestos Corp ~~... ~~~ 
Bathurst Power & Paper class A----.* 
Bell Telephone Co of Canada 1 
Brazilian Traction Lt & Pwr 
British Columbia Power Corp A 
Class B 
Bruck Silk Mills 
Bulolo Gold Dredging 
Canada Cement common ______--~.--~- 
Preferred 
Canada Northern Power 
Canada Steamship common 
5% preferred 
Canadian Breweries common 
Preferred 
Canadian Bronze commen 
Canadian Car & Foundry common-_-_-- 
New preferred 
Canadian Celanese common 
7% preferred 
Canadian Ind Alcohol common 
Class B 
Cenadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smeiting 
Consumers Glass 
Dominion Bridge 
Dominion Dairies common 
Preferrca 
Dominion Steel & Coal B 
Dominion Stores Ltd__ 
Dominion Textile common 
I 
Dryden Paper 
Enamel & Heating Products 
Foundation Co of Canada 
Gatineau Power common 
5% wpreierred_ 
542% preferred 
General Stee! Wares common 
New Preferred 
Gypsum, Lime & Alabastine__________* 
Hamilton Bridge ___ bd 
Hollinger Gold Mines 
Howard Smith Paper common 
ferred 


























Tmverial Tobaceo of Can common. __5 
Industrial Acceptance Corp common __* 
Preferred 


Preferred 
International Petroleum Co Ltd 
International Power common 
Preferred 
Lake of the Woods common 


rris 
McColl-Prontenac Oil 
Montreal Lt Ht & Power Cons 
Montreal Tramways 


Preferred 
National Steel Car Corp 
Noranda Mines Ltd 





Canadian Funds 


Friday 
Last 


Sale Price 


9% 


Week’s 
Range 
of Prices 
Low High 


9 9% 


90 90 
16% 19 
98 99 
104 104 
101 101 
22 22% 
14%. 16% 
162% 163 
24 
21% 
242 
12 


ll‘ 
2234 
110% 110% 
13% 14 
12% 12% 
24%, 24%, 
101 +102 
18 18% 
30 30 
32 33% 
24 24% 
101% 101% 
21% = Y% 
33% 
1094 109! % 
— 26 % 
16 
ie 16 
9% 9% 
9% 9% 
22% 22% 
2734 O73, 
40 41 
44 +4 
19142 19% 
52 52% 


for Week 


Shares 


Range for Year 1944 

% 3 
5% Jan 
90 Aug 


Jan 
89 Jan 
85 Sep 
96%4 Jan 


8% Jan 
85 Jan 
93 Jan 
11% Mar 
100 Aug 

6% Apr 
5 May 
10 8=6(Jun 
13% Jan 
106% Mar 
12% Apr 
— Jan 


13 Jan 
13% 

& Feb 
6% Oct 
18% Apr 
19% Sep 
33 Jan 
40% May 
13% Jan 
48% Jan 


419" 
11% Jun 
92 Nov 
16 Dec 
98%4 Dec 
101% Dec 
102 Dec 
23% Jun 
16% Mar 

164 Nov 
24% Jun 
24 Jan 
3% Jan 
11% Dec 
20% May 
9% Dec 
119 Dec 
9 Jan 
12% Feb 
40¥%2 Dec 
8% Jun 
45% Dec 
39%2 Nov 
12 Dec 
29 Dec 
47 Dec 
157 Nov 
6% July 
7 Dec 
14 July 
14 July 
55% July 
33 Dec 
31 July 
105% Dee 
27% Dec 
9% July 
YW July 
Feb 

July 

Dec 

Dec 

Nov 

Nov 

Dec 

Dec 

Aug 

Nov 

Dec 


15% July 
13% July 
27 Sep 
100 Jun 
18% Nov 
3042 Dec 
35% Jun 


60 July 





STOCKS— 


Ogilvie Flour Mils- common 

Ontario Steel Products common 

Ottawa Light Heat &-Power com__ 
Preferred 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred 

Provincial Tragapett 

quebec Power st 

St Lawrence Corp dohemon 
Class A preferred... ____ 50 

Shawinigan Water: Power 

Sherwin Williams of Canada’ com_ 
Preferred - ee 

Sicks Breweries 

Simon (H.) & Sons common__ 
Preferred _____ 

Steel Co. of Canada common. 
Preferred 

United Steel Corp 

Viau Biscuit common___- 

Walker (Hiram) G & W. common 
Preferred 

Wilsils Ltd_ < 

Winnipeg Electric common. 
Preferred —_.. 








Bonds— 
Montreal Power Notes 


Banks— 
Canadienne new = 
Commerce new 
Montreal new 
Nova Scotia new 


Friday 
Last 
Sale Price 


27 
17 
1l 
“9% 
35 
101 
9% 
18% 


19% 

17 “sg 
24% 
145% 


29 
15% 


Week’s 
Range 
of Prices 
Low «aiya 
27 27% 
1634 17% 
107%—_ 11% 
99 

8% 

3542 

2 101 

sy OM 
16 
3% 
20 
1b % 
24% 
145% 
23 


15 
14 
17% 
2812 
15% 


Sales 


for Week 


Shares 


345 
450 
,900 
60 
2,920 
575 
145 
100 
645 
530 
,340 
2,775 
30 
10 
155 
200 


5 
240 
51 
5,830 
40 
160 
265 
175 
.716 
700 


$19,000 


130 
1,445 
476 
412 
1,930 


Range for Year 1944 


2342 Feb 
es Jan 
Jan 

86 Jan 
4 Jun 
Jan 

Jan 

gun 
May 
Mar 

Apr 

2 May 
Feb 

Feb 

Jan 

Jan 

Sep 

Feb 

Jan 

Dec 

Jan 

Feb 

Jan 

Mar 

Sep 

Jan 


, Sep 


Dec 
Sep 


tag’ 
2738 Dec 
17 Jun 
9 Mar 
98 Dec 
8 Jun 
3642 Dec 
101 Aug 
10 Dec 
15% Dec 
3°e July 
22 Oct 
18', Dec 
225% Dec 
Nov 
Nov 
Nov 
Oct 
Aug 
Jun 
July 
Oct 
Nov 
Nov 
July 
» Mar 
Oct 


4g. Feb - 


Sep 
Sep 
Sep 
Oct 
Sep 








Montreal Curb Market 


Canadian Funds 


STOCKS— 


Abitibi Power & Paper common 
ae: DOUTCCTOR: a. oe tes 100 
7% preferred 
Bathurst Power & Paper Co Ltd “B’’_* 
Brandram-Henderson Ltd ___ ~~ bs 
Brewers & Distill’s of Vancouver Ltd__5 
British American Oi] Co Ltd 
British Columbia Packers Ltd_ 
British Columbia Pulp & Paper com. 
Brown Co common 
Preferred 
Burns Co “* 
Class “B”’ 
Canada Bread ‘Co “Ltd __ : 
Canada & Dominion. Sugar co. 
Canada Northern Power 7% pfd___100 
Canada Vinegars Ltd... --- 


Friday 
Last 


Sale Price 


3% 
50 
158 


834 
23 V2 


40 
2.50 
4912 


Canada Wire & Cable 642% cum pfd 100 


Canadian Dredge & Dock Co Lta 
Canadian General Investments Ltd__ * 
Canadfan Industries Lid class ‘‘B?’.--_* 
7% cum preferred 1 
Canadian Light & Power Co- 
Canadian Marconi Company-..__-- 1.00 
Canadian Pwr & Pap Inv 5‘» cum p:a_* 
Canadian Vickers Lid common 
7% preferred 
Cassidy's Limited -common 
Chateav-Gai Wines Ltd_ 
Claude Neon General Advert. Ltd 
Preferred 
Commercial Alcohols Ltd ‘common____ 
Consolidated Div Sec ‘‘A’ 
Preferred —__~-- 
Consolidated Paper Corp. Ltd - 
Dominion Engineering Works Ltd 
Dominion Malting ___--- 
Dominion Oileioth. & Linoleum_ 
Dominion Woollens common 
Doanacona Paper Co Ltd 
East Kootenay Power 7‘. cum neon 
Fairchild Aircraft Limited 
Pleet Aireraft Ltd 
Ford Motor of Canada Ltd A 
Fraser Companies, Limited 
International Paints (Can) Ltd A__-- 
5% cum preferred. ; 2 
International Utilities common - 
MacLaren Power & Paper Co 
Maple Leaf Milling Co Ltd common-_-_* 
Freferred ‘‘A’’_ ? i” 
Massey-Harris Co Ltd 5% 
Melchers Distilleries Limited com_ 
Preferred —-<.-: Cs ; 
Minnesota & Ontario “Paper 
Moore Corporation Lti 
Noorduyn Aviation Ltd___~ 
Power Corp of Can 6% cum ‘Ist pfd. 100 
6% NC part 2nd preferred 
Quebec Pulp & Paper pr 
Royalite Oil __ Z ; 
Sarnia Bridge Company ‘Ltd_ iO a cena 
Southern Canada Pwr 6% cum pid__100 
Southmount. Investment 
United Distillers of Canada Lid______* 
United Securities Limited 1 
Western Steel Products Corp Ltd__- 
Windsor Hotel ~~ _-__----------+-- 
Woods Manufacture 


Mines— 


Aubelle’ Mines 1 
Aumaque Gold Mines... _--_-~---- 1 
Bouscadillac Gold Mines Ltd 1 
Bratorne Mines Ltd _._-___-__-------* 
Canadian Malartic Gold Mines Ltd___* 
Cartier-Malartic Gold Mines Ltd_-__-1 
Central Cadillac Gold Mines Ltd: 

Cochenour Wilans Gold Mines Ltd___1 


Duquesne 

Prancoeur Gold Mines Ltd 
Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mines Ltd_ 
Kirkland Gold Rand Ltd 

Lake Shore Mines Ltd 

Lamaque Gold Mines Ltd___- 
Louvicourt Goldfields 
McWatters Gold Mines Limited___.__* 
Moneta Porcupine Mines Ltd_-_-_. 
O’Brien Gold Mines: Ltd 

Pato Cons Gold Dredging Ltd 
Pickle Crow Gold Mines Ltd 


Week’s 
Range 
of Prices 
Low Hwh 
3 3% 
49%e 51% 
148 158 
3% 3° a4 
Ble 


6% 


107 42 


22c 
4 
Tle 
14 
8 
30 


1 19c 
x 3¥ec 
38c 39 Yac 
80c 8lc 
6c 8c 
16 16 
75¢e 75c. 
6c 7c 
4c 4%ec 
3.45 3.45 
26% +27 
23c 3 23 
62c 62c 
1%c T%c 
11% 

7c 

18% 

6.25 

1.00 

24c 

68c 

2.50 

5.40 

2.65 


Sales 


for Week 
Shares 


6,821 
1,480 
272 
425 
472 
550 
1,199 
3190 
635 
16,138 
993 
100 
930 
300 
1,690 
141 
50 

59 
300 
75 
36 

95 

51 
4,655 
125 
3,301 
595 
2,980 
250 
525 


- 


PEEL EEE 


3 


gegggge 


Range for Year 1944 


Luu 
2% Apr 
27 Apr 
60 Jan 
2%4 Jan 
6 Oct 
734 Feb 
20 Mar 
23 Jan 
16 Mar 
1.55 Apr 
31 May 


20 Jan 
73 Nov 
8% Juiy 
109% Sep 
15 Jan 
10% Jan 
145 Mav 
167% Jun 
10 Dec 
1.85 Jan 
442 May 
4 Oct 
40 Jan 
2 Feb 
4 Oct 
10c Mar 
12 Aug 
2% Jan 
15c Jan 
10 Jan 
5% Jan 
24 Jan 
1342 Oct 
28% Jan 
3% Feb 
7% Apr 
10 Nov 
2 Sep 
3 Mav 
23% Apr 
20 Jan 
2% Jan 
18 Jan 
i9'e Sep 
18 Jan 
534 May 
13% Feb 
19% Jan 
1.50 Mar 
7% Jan 
10 Sev 
4642 Jan 
3% Aug 
91 Ve Jan 
32% Dec 
20 July 
5 Mar 
103 Sep 
l7ec May 
2% Jan 
2 Jun 
11% Mar 
4% Jun 
27% Jun 


15c Jan 
2c Jan 
39c Oct 
7T1c 
4c Jan 
11% Jan 
63c Mar 
2'4c Jam 
2%2c Jan 
1.75 May 
25 Oct 
19%2c Dec 
38c Jan 
3c Jan 
9.20 Mar 
4%ac Jan 
15%2 Feb 
6 Jun 
80c Dec 
li7c Apr 
55c Jun 
1.38 Jan 
3.40 Jan 
2 Jan 


Sep . 


High 

436 July 
52%4 Nov 
143 Dee 
4's Mar 
8 Aug 
8%, Apr 
24 Dec 
27% Jun 
38 Dec 
JIniv 

Dec 


3ic July 
5c July 
69c Aug 
-1.00 Dec 
154-c July 
1434 Nov 
84c July 
13+2¢ July 
9c July 
325 Sep 
3044 July. 
23%4¢ Tec 
80c. Sep 
lice July 
11 - Oct 
18c May 


~ 2042 July 


6.60 July. 
1.08 Dec 
40c July 
94c Jun 
4.35 Julv 
5.20 Dec 
3 Jun 





For footnotes see page 239. 
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OVER-THE-COUNTER MARKETS 
Quotations fer Friday Jan. 12 
investing Companies For Quotations on Real Estate Bonds 
Par Par Bid Ask 
Aeronautical Securities___._._.1 7.51 8.16 Keystone Custr“ian Funds— 
Affiliated Pund Inc____----- 1% 414 4.54 Datien Melons _ 27.96 29.32 SH ASKAN & Co 
ASAmerex Holding Corp... __ 10 = 295% 31% I te 28.53 31.27 P 
American Business Shares__- 1 3.88 4.18 = 8 OSM TNA 2S SARE 20.13 22.11 
American Foreign Investing_10c 12.87 13.96 3g * GS See ore ae, Ms) 11.26 12.36 
Axe-Houghton Fund Inc__..--- 1 15.33 16.48 Pern * PARRA PNT Se 19.61 21.48 Members New York Stock Exchange 
Bankers ‘Nat. Investing— I rcs oud onebinals 23.24 25.59 Members New York Curb Exchange 
SEES ai Si SOMBRE ead 1 5% 61% = Os tn enema og Rt. 
Basic industry Shares_______ 10 3.80 erles S-2-——————_-- 14.06 15.47 
Bond Inv Tr of America______ 103.46 107.77 eS *\ Sea a eee ent ee Tee 11.96 13.15 40 Exchange Place, New York 5, N. Y. 
Boston Fund Inc...----.----- 5 19.28 20.73 Series S-4-_--_--____..____ — 5.45 6.05 
Broad Street Invest Co Inc....8 31.67 34.24 mickerbocker Fund__-_______. 6.73 7.39 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Bullock Fund Ltd_.__.....___ 1 17.07 18.71 Loomis Sayles Mut Pund______ bd 98.78 100.80 
Canadian Inv Pund Ltd______ 1 3.40 4.00 Loomis Sayles Sec FPund____- 10 42.73 43.60 
Century Shares Trust__....___ * 30.99 33.32 Manhattan Bond Fund Inc-- i 
Chemical Pund__.----------_- 1 10.14 10.98° . Common -—--—___.______. 10¢ 9.60 10.55 a — ompanies 
Christiana Securities com___100 2,690 2,790 Mass Investors Trust_-——-____ £ 23.91 25.71 
Weoterre6. 2s 100 139 144 Mass Investors 2d Fund_____- 2 611.97 = 12.87 Par Bia Par Rid Ask 
Commonwealth Invest__-...---- 1 5.35 5.82 Mutual Invest Pund Inc____- 100 «12.68 += 13.86 Aetna Casual & Surety_______ 10 154 Z Home 8 x26% 30% 
ayer Spee Securities— _ . Aetna 10 51% 5334 Homestead Fire 100 14% 16% 
Conso] Investment Trust.._.--- 1 50% 52% oon series = rete e oe ee Aetna Life 10 45 46% Insur Co of North America__.10 (‘8742 90 
Corporate Trust Shares ..-~- 1 2463: sett ) Save shares_______ c 48 ‘57 Agricultural 28 74% #«'78 Jersey Insurance of N Y_-_.- 20 37% 40% 
ie RG as 1 24 serena sn: atone Corp_—.--__ 1 8.23 8.90 American Alliance__._._______ 10 22% 24% Knickerbocker  Setaag a 
Accumulative series__.....__ 1 yi eae - — ecurity Series— 7.97 American Casualty__.......____ 125% 13% Maryland Casualty__...._.___ 1 8% 8% 
Series AA mod_..__...-...- 1 2.96 oe vad se >a aeaenaate’ oe. saan bh =-00 American Equitable__._.______ 5 17% 18% Massacnusetts Bonding____- 12% $$73% #4077 
Series ACC mod___.----..-- 1 2.96 ap vat gee aera tiene — en 5.92 American Fidelity & Casualty.§ 11% 13% Merchant Fire Assur_________- 5 48% 51% 
Cumuiavive Trust. Shares____~- ° 5.18 - sept in Py we A pea tn eres ‘91 7.70 American of Newark....____ 2% #$15% #17 Merch & Mfrs Fire N Y_-_... 4 5% 7 
a pre bond series__._-~- 735 8.31 American Re-Insurance..____ 10 54% 573% Monarch Fire Ins —.-....-... 4% 5 
Delaware Fund_-__.--------.- 1 18.37 19.86 Pp t ry ge common... 3.93 <4 American Reserve__.....____ 10 1934 21% National Casualty (Detroit)_.10 29 31% 
Diversified Trustee Shares— referred stock series_-—-____ 8.43 9.32 American Surety..._________ 25 62 64% National Fire__ 10 57% 60% 
Gn ccemtinngneypemmmrncads t 4.05 -—- Stock series ——----__--___.-.~ eee 6.74 IG eek wie 10 3834 #4434 ##Nationa) Liberty... 2 6% 8 
"I ee Ie ESA 2.50 6.09 6.85 New England Pund_--___-____ 2 14.23 «(14.37 Baltimore American____.____ 2% 63% 73/4 National Union Fire... 20 169 179 
Dividend Shares___..__.______ 25¢ 1.39 1.53 New York Stocks Inc— - « Bankers & Shippers____.______ 25 7712 82% New Amsterdam Contain--—3 275 29% 
Eaton & Howard— Agriculture —- 10.76 11.82 Boston __ ..100 610 635 New Brunswick__2-J/---_.._- 29% 31% 
Balanced Fund_...-----.--- 2 23:18 24.90 Automobile -----------~----- 1.37 8.11 Camden Fire____ 6 20% 223% New Hampshire Fire__...___. i: 45% 47% 
Steck Pundo.sican...cu~- 1 1445 15.52 Aviation —_------------~---. 11.48 12.61 City of New York___________ 10 x19 21 New York Fire......_...____. 5 13% 14% 
Equity Corp $3 conv pfd__---- a 43% 445% Bank stock_--_-------------. 39:08 £2.01 Connecticut General Life_____ 10. 61% 63% Mort. River... ee 8S 24% 
Building supply_------------- 7.93 8.72 Continental Casualty__________ 46 48 Yo Northeastern ......__._______§ 6% 7 
Fidelity Fund Ine_..------_-- © 22.14 23.84 Chemical -~_--------~- Seaeprine 8.66 9.52 Crum & Forster Inc__._______ 10 28% 30% Northern 12.50 8342 £88 
Financial Inaustrial Pund, Inc. 1.94 2.13 Diversified Investment Fund_- 11.70 12.85 Employees Group et 32% 34%, Wagitic Vite... 3. ee 25 9742 102% 
FUR studi, see TMRE-—-- S..,838_, 6,85 ated neat n memiece ah eee © ERE Employers Reinsurance -._...10 59% 63% Pacific Indemnity Co___-._~- 10 50% 52% 
Fixed Trust Shares A___ ~~~. 10 10.92 . Electrical equipment—-__~—.---. 8.88 9.76 Federal aN hE yt scan Babe 50 53% TIDES LORRI IIE 10 86% 90% 
Foundation Trust’ Shares A__1 3.95 4.55 Insurance stock____--~ = eee 10.22 11.23 Fidelity & Deposit of ~- aan + 156 162 Preferred Accident 5 13% 15% 
Fundamental Invest Inc_-.--- 2 25.56 28.01 Machinery ----------------- 9.72 10.69 Fire Assn of Phila_._.._.._____ 10 66 70 Providence-Washington ______ 10 34% 36% 
Funaaimental Trust Shares A__3 5.19 5.97 Metals ~-----------------.--- 7.25 7.98 Fireman’s Fd of San hcmmaceai | 871% 91% Reinsurance Corp (NY)--.--..- 2 4% 65% 2 
------------------------ e481 Oils --~-------------------=- 10.96 - 12.04 Firemen’s of Newark......__.6 13 14% Republic (Texas).-.---...-.10 27% 29% 
General Capital Corp-.-.-—--* 36.90 : Railroad ------------------- 7.21 7.93 Franklin Fire 8 24%  # 26%, #$Revere (Paul) Pire__.._..___..10 23 25 
General Investors Trust--._-1 5.72 5.79 Railroad equipment_-___-.__. 8.36 69.19 General Reinsurance Corp_—___ 5 53 56 St Paul Fire & Marine-._..12% 72% 5% 
Group Securiues— Steel ~~~ —-—— nnn 6. - 1.48 Gibraltar Fire & Marine_____ 10 18% 20%,  #Seaboard Surety__._....._...10 48% 50% 
Agricultural shares___-__- — 7.11 17.82 North Amer Bond Trust ctfs---. 37 - Glens Falls Pire____._________ 8 43% 46 Security New Haven_-_______ 10 34% 36% 
Automobile shares__---.----- 6.35 699 North Amer Trust shares . Globe & Republic 5 8% 9% Springfield Fire & Marine-._-28 121% 127 
Aviation shares__----------- 7.45 8.19 Series 1953_----_------------ 2.23 -- Globe & Rutgers Fire Ins. com, 22 23% Standard Acctdent 35% 38% 
Building shares___.--.----_-. 7.87 8.65 Series 1955--_---__--______- , 2.96 -- 2nd preferred ~_-_-_--______ 80% 84% °&£Travele 100 575 590 
Cnemical shares_.__-----—- — 587 6.46 Series 1956----------_-_---. 2 2.85 -- Great American 8 2% 31% Us Fidelity é& Guaranty Co_a 38% 40% 
Electrical Equipment__------- 10.73 11.79 Series 1958-———_—-----_-___- , 256 = ~~ Hanover - 10 28 30 U 8 Fire 50% 53% 
Food shares____--..--_..-- ha 5.10 5.62 Plymouth Fund Inc__-----_- 10¢ = 60 65c Hartford Fire 10 103 107% U S Guarantee is 15% 80% 
Fully Administered shares.___ 7.61 8.37 Putnam (Geo) FPund--_--_____ 1 15.06 16.19 Hartford Steambotler Insvect..10 41 44 Westchester Fire__...__.___ 2.50 34% 36% 
General bond shares___-.---- 9.08 9.98 Republic Invest Fund: __---_-_ 1 3.74 4.11 __= 
Industrial Machinery shares__ 7.43 8.17 — — & Clark eae a 
s hares... 10.42 10.93 nd, inc__--—~---------~-~ , ° 
Thvaetin —— 7.47 8.21 Selected Amer Shares____-__ 2% #j(j.10.77 11.75 Recent Bond Issues 
Low Price Shares.__.______ os 6.62 7.28 Selected Income Shares___~~~- 1 4.41 , 
Merchandise shares_________- 6.76 7.44 Sovereign Investors__--_-_-._. : 6.60 7.23 Bi As Bids Ask 
Mining shares_....-._--...-. 5.04 5.55 State Street Investment Corp--. 51 54 Arkansas Pow & Lt 3%s_.1974 10342 104 Miss Power & Light 3%s_.1974 10334 105% 
Petroleum shares 6.36 7.00 ‘Super Corp of Amer AA------1 0 2.52 -- Birmingham Electric 3s____- 1974 101 101% Narragansett Elec 3s_____. 1974 106 106 Y2 
Ratlroad shares... .~---.--. 4.12 4.54 Trustee Stand Invest Shs— Central N Y Power 3s.__ 1974 102% 10256 New Orleans Public Service 
Railroad stock shares____~_- 5.44 5.99 I casi ee as 2.48 Fae Conn Light & Power 3s__..1974 107 107% 3¥%s 1974 104% 104% 
RR Equipment shares____._-- 4.86 5.35 asetes S.-- Salnetonies 1 2365 Empire District Elec. 34%2s_.1969 107% 107% New York Chicago & St Louis— 
Stee) shares henteninsti 4.70 5.18 Trustee Stand Oil Shares—- F Florida, Power 3%@s_.._..-_- 1974 108% ‘ed BMS 2 ivekeicccilicienvend ~------1975 103% 104% 
Tobacco shares____.._-~~-_-. 4.37 4.82 ASeries A rlses ee nt Florida Power & Light. — 109 109% Potomac Edison 3s__.---~~~ 1974 103 10342 
Utility shares. 5.08 5.59 st EERE Sty CSN 7.20 ane 4%s 107 ce Public Service (Indiana)— 
Trusteed Industry icanceiichien 82c 92¢ Great Northern 3¥%es ser K_ 1900 104%, 104% 3%s series E 1973 106% 106% 
AHuron Holding Corp_-_-._----- 1 42c 54¢ Union. Bond Fund series A..-. 24.78 25.55 33s. series Li... .5 1970 10534 106% Puget Sound Pow & Lt— 
Income Foundation Fund Inc Gertee: Wi ce 21.23. 23.21 pS eS 1980 106% 107% 4%s 1972 108% 109% 
DOOD scccnhinitiensuned 100 1.54 1.68 et aa Si 8.90 9.73 Houston Lt & Pow 2%s_---1974 103 103% San Diego Gas & El 3%s_-1970 111% 113% 
Incorporated Investors... 6 2435 26.18 Union Common Stock Fund B___ 7.29 7.97 Kansas City Term Ry 2%s_1974 102%, a3 York Corp. 4%s.--~-.----- 1958 106% bese 
Independence Trust Shares____* 2.48 2.78 Union Preferred Stock Fund..._. 20.62 22.54 Louisville & Nashville 3%s_2003 106% 106% 
Institutional Securities Ltd— U S El Lt & Pwr Sheres A_.-_.. 17.90 al 
Aviation Group shares___--~. 12.55 13.75 Bi. won 190 - _. ® 
ay ae 2 = oame See uolations For U. S. Tre Notes 
Insurance Group shares__.... 1.05 1.17 Ravesimens Banking 
ee a sassnsty en ee en eee ae 
Investment Co of America-..10 26.64 28.96 Blair & Co Bix: Sie Me Mar 15, 1945 %% 100.3 100.5 Certificates of Indebtedness Bid Ask 
Investors Fund O___..__ oe 14.06 14.37 4First Boston Corp__-_..-__10 412 43 “4 pp ayggeee lcs. 
inte - fumar ib, 1945... 1%% 100.6 # 100.7 %s Feb. 1, 1945_.~2.--...28 .0454 .0554 
tDec. 15, 1945__..._____ %% 99.31 100 ¢0.90s Mar. 1, 1945-.---.--.. .0583 .0596 
+ tMar 15, 1946.._....-... 1 % 1005 100.6 Ss Adt. 1, 1966... cence -0591 .0653 
WwW ly anks rus . tDec 15. 1946 ---- 1%% 100.25 100.26 § %%8 May 1, 1945_--__---__- 0683 .0771 
$Mar 15.1947... ; 1%% 100.9 100.10 t%s June 1 1945 0541 0616 
Bid Ask — BB... SOG keno 1%% 100.26 100.27 2-0 pt 1, eo moo .0787 
; ‘ Sept. 15, 1947........... 1%% . 100.9 100.10 S Sept. 1, 1940... = 0712 
Bank of the Manhattan Co.--10 2742 28%s  Pulton Trust 100 180 200 tSept. 15, 1948___________1%% 100.18 100.19 t%s Oct. 1, 1945_--_--_-___. 0595 0736 
Bank of New York__________ 100 = 4.62 4.74 Grace National _-----_---~- 100 200 -- t¥es Dec. 1, 1945 0737 0912 
Bankers Trust 10 51 53% Guaranty Trust __._.-_______ 100 365 373 $0.90s ast 53 enema ee ‘0084 0856 
Brooklyn Trust ......_.____ 100 11912 124% EPViRG RING E it in SO BT 18% PS | Sa nina ores rt . btatn d 
Central Hanover Bank & Trust 20 117 120% Kings County Trust__.._-_._ 100 1,700 1,750 
7 cate National Bank .__.~_-_ 15 43% 452 rsesk mn jabs ree sab saiishcahcin tions 4 oes 43 2 . . 
emical Bank & Trust_____- 10 54% 56%4 Manufactures Trust Co com_-_ Yq 58% ° R t R Is 
Commercial National Bank & Conv preferred_________-___ 29 51%, 53 ¥% eorganiza ion al 
yaa RU ee 20 5112 54 Morgan (J P) & Co Inc_____ 100 280 290 
Continental Bank & Trust__.10 23%4 25 page Bank-__..__.- 12% 42% 4414 (When, as and if issued) 
Corn Exchange Bank & Trust.20 55% 5838 eo ae eee 25 107% 111% . 
Empire Trust 50. 86's 9072 Public Nat'l Bank & Trust_-17% 50% 53 Bonds— Ba At Bid Ask 
Fiduciary Trust 297) 31% Title Guarantee & Trust_____ 12 13% 43% Akron Canton & Youngstown— Stocks — 
Firsy Netional Rank 199 1.800 =: 1,840 Mnited States Trust ____ 100 1,480 1, aac 68 ROTO. Miia cinands 1988 94 96 Akron Canton & Youngstown— 
- - 4%s series B_.....-....- 1988 97 99 SPOIUIO TE iii ss serengscaceagapipiatiiineantielia 43 45 
Chic Indianapolis & Louisville— 5% preferred 86 88 
. H H EG di 5 EL RR 1983 90 92 
igations vernmenta encies Qnd 414s "2003 69% 71% Chicago Milw St Paul & Pacific 
Chicago Milw St Paul & Pacific Commen --. 21% 23% 
Bid Ask Bid Ask WE OS &. cated Ge ee 1994 104% 106% en et BES 5 MEE 5542 5714 
Cpemetts Credit Corp— Federal Land Bank Bonds— Gen income 4%s A__..__ 2019 86% 88% Chicago Rock Island & Pacific— ) 
1Y¥a% -----~---- Feb 15,1945 100.1 100.3 3s 1955-1945____________. 101.7 101.8 Gen income 4%s B_____- 2019 7442 76% CORNNIN eniisswchecheer onic 24% 26% 
hon Home Loan Bank— $s Jan. 1, 1956-1946__.-----. 102.18 102.20 Chicago Rock Island & Pacific— 5% preferred -.-.-.-~-... id0 56% 58% 
O85s Jan. 15, 1945_.______ ™> 0.90 0.75% Se Mav 1. 1956-1946.____-_-_ 103.16 103.18 SOR icant dpininnind diced 1994 102% 104% 
085s July 16, 1945 wi_-_.... _b0.90_-0.75 % 24s Feb. 1, 1955-1953 w i--__ 101% 101% Conv income 4%s___---- 2019 79% 80%  #$Denver & Rio Grande com___. 27% 29% 
Other Issues Denver & Rio Grande— Preferred ~~~ 5842 6042 
Pederal Land Bank Bonds— i. Income 4%s —__--.---- 2018 72 74 
U & Conversion 3s-.-----.- 1946 102% 102% 1st 3-4s income__------—- 1993 91% 93% Seaboard Ry common____---... 25 27 
3%s 1955-1945 100.27 100.28 U S Conversion 3s___----~~- 1947 104% = =6105 Seaboard Ry 1st 4s____-._______ 98% 100% Preterred: sign cj nino cate 59! 6114 
Panama Canal 3s--__-_--_--1961 133 134 Siieinine, Oi i 133% 75% 
Friday Week’s Sales 
Montreal Curb Market Last’ Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Sg ESE SM LIE CT Pe cs HEE FT RS TSS 70¢ 63c 75c 39,401 56c Dec T4¥ac Dec 
Last Range for Week ; Sullivan Cons Mines Ltd__________-__1 1.55 1.80... 1.57 2,800 si srapiels —_ 
STOCKS— * Sale Price — of Prices Shares Range since January 1 Ventures Ltd —_____~ VA colt TEN, we 15% 15% 100 6: 90 Apr i3 Jun 
Par Low High Low High Waite Amulet Mines 5 2°" Uae rehome | ea 4.75 4.90 600 4.55 Feb ‘5.00 May 
Red Crest Gold Mines. Ltd____________* a 6c Te. 2,000 4c Jan 9c Jan Wright Hargreaves Mines Ltd________* bass 3.95 4.00 1,300 2.95 Feb 4.45 July 
Senator Rouyn __~- Pes | a 34c 8634c 3,000 39c Aug 39c Aug 3 
Sheep Creek Gold Mines 502 2.68 2.65 200 98¢ Apr 1.00 Jan Oils— 
Siscoe Gold Mines Ltd__....__-..__ 1 70c 66c 73c 9,800 42c Mar 1.25 July Mase presen Co Ltdci * oe 13¢ 13¢ 100 8c Jun 14c Nov 
Springer Sturgeon __.______ Pa a + 1.40 1.45 1,500 1.30 Sep 1.55 Jun Giese On Ce tae ee Ss * a 3.20 3.30 725 2.85 Nov 3.65 Mar 
a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die y Ex-rights. 
Casting Co. with the W. B. Jarvis Co. d Deferred delivery. eEx-interest. f Flat price. k Removed *No par value. +In default. {These bonds are subject to all Federal taxes. AQuotations not 
to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. furnished by sponsor or issuer. 
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Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Jan. 13, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 22.9% above those for the corresponding 
week last year. Our preliminary totals stand at $11,- 
045,628,241, against $8,986,379,883 for the same week in 
1944. At this center there is an increase for the week 
ended Friday of 33.7%. Our comparative summary for 
the week follows: ; 

CLEARINGS—RETURNS BY TELEGRAPH 














Per 
Week Ending Jan. 13— 1945 1944 nah 
New _______ __ $5,324,171,522  $3,981,069,393 +33. 
— ee alias ~ 430,752,956 381,828,177 +12.8 
Piilladelphia —_____--- a 565,000,000 492,000,000 4148 
ise ecaieapenie 302,112,123 275,139,747 + 98 
inert r 183,003,389 161.623,381 + 13.2 
Sg ARES ae, 143,800,000 139; 700,000 + 29 
Francisco —..-~---- 246,393,000 226,607,000 + 8.7 
Pittsburgh __----------- 206,022,161 196,752,415 + 4.7 
RR RR 171,856,387 175,163,068 <n ae 
ere —....._____ 121,405,158 127,146,853 — 56 
ms ; 23.3 
. fen cities, five days.__.. $7,594,516,696 $6,157,030,034 + 
Mther cities, five days--,, 1,610,173,505 —_1,089,176,865 +478 
4 ¥ 7 28.5 
Tot. all cities, five days’. $9,204,690,2)1  $7,246,205,899 + 
All cities, one day__—_-- 1,840,938,030 1, 740,172,984 + 5.8 
Total ail cities for week $11,045,628;241  $8,986,379,883 422.9 





‘Our usual monthly detailed statement of transactions on the New 
York Stock Exchange is appended. The results for December and the 
v= months of 1944 and 1943 follow: 
























































Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Jan. 6. For that week there was a decrease of 
4.6% the aggregate of clearings for the whole country 
having amounted to $11,006,931,360, against $11,531,982,- 
995 in the same week in 1944. Outside of this city there 
was a decrease of 8.9%, the bank clearings at this 
center having recorded a decrease of 1.1%. We group 


COURSE OF BANK CLEARINGS 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a loss of 1.4%, in the Boston Reserve District of 
7.6% and in the Philadelphia Reserve District of 13%. 
In the Cleveland Reserve District the totais are smaller 
by 16.5%, but in the Richmond Reserve District the 
totals are larger by 3.8% and in the Atlanta Reserve 
District by 2.4%. In the Chicago Reserve District the 
totals record a diminution of 4.0%, in the St. Louis 
Reserve District of 7.6% and in the Minneapolis Reserve 
District of 17.7%. In the Kansas City Reserve District 
the totals have declined by 15.5%, in the Dallas Reserve 
Distriet by 1.2% and in the San Francisco Reserve Dis- 
; trict by 9.0%. 





In the following we furnish a summary by Federal Reserve Districts: 


Week Ended Jan. 6 























te sae OF BANK CLEARINGS 
45 : 

















Federal Reserve Districts $ 
lst Boston ~~. a 12 cities 427,519,393 
RR eal ney See OK GG. 6,493,192,777 
3d Philadetphia - ..~ we a ied 646,271,848 
ee csianinasthinmsasincsiad 5 ila 595,428,622 
6th Richmond ~......... SR 6 “* 309,931,191 
Gth -Atiawie Wo... i eseiis 10“ 445,938,805 
7th Chicago, ed 640,914,093 
8th St. Louis —_._-. be at - 287,018,013 
9th Minneapolis _. 7 ©@ 189,906,549 
De nee ne wheitentdimehieerebe | ead 292,966,682 
ee ee cnt ¢.° 166,225,078 
pS a 10 “ 511,618,209 
TOR. icepdincialheae eet opi Sina Sa 110 cities 11,006,931,360 








4,708,182,202 











1944 Inc. or 1943 1942 

$ Dec. % $ $ 
462,755,111 — 7.6 428,737,559 341,873,981 
6,586,512,495 — 14 4,637,292,683 3,448,566,450 
742,777,905 —13.0 612,410,664 ~ 551,864,316 
713,071,097 —16.5 537,922,294 433,493,601 
298,563,964 + 3.8 252,207,182 212,567,810 
435,531,753 + 2.4 354,711,502 263,217,408 
674,445,853 — 40 559,664,764 - 484,881,752 
310,564,475 — 7.6 255,618,906" 225,660,888 
230,699,912 —17.7 178,628,087 140,924,562 
346,512,617 —15.5 276,279,236 199,104,875 
168,280,911 — 12 128,241,836" ~ 110,623,524 
562,266,902 bears 9.0 475,028,992~~ 365,382,081 
11,531,982,995 bes: 4.6 8,696,943, 705 6,778,161,348 
5,167,045,266 — 8.9 3,467,714,247 





We also furnish today a summary of the clearings for 
the month of December. For that month there was an 
increase for the entire body of clearing houses of 13.9%, 

















4,224,126,229 


1.7%, in the Richmond Reserve District of 12.5% and in 
the Atlanta Reserve District of 6.1%. In the Chicago 
Reserve District the totals are larger by 4.7%, and in 
































































































































































































































Description —Month of December— ——Twelve Months ¥ ; : ‘ ; \ 
Stock, “aiber of 1944 1943 ae ate oat wi the 1944 aggregate of clearings having been $55,025,- the St. Louis Reserve District by 3.4%, but in the Min- 
5 4, ,741, ‘ Rg 
vor agg oe peta Ferg: edie ary sgl dr grad gl gl oe ee neapolis Reserve District the totals are smaller by 4.7%, 
®aflroad'& misc. , Poe The Kansas City Reser istri 
Yhonds ._-— $257,839,700 $213,680,500 $2,585,055,100 $3,130,112,600 | of 22.5%, in the Boston Reserve District of 14.9% and s City Reserve District suffers a loss of 3.4%, 
Foreign govern't alah ae Seer in the Philadelphia Reserve District of 0.4%. In the | but the Dallas Reserve District enjoys a gain of 13.0% 
oi eoniieatinn ae See a ae, Cleveland Reserve District there is an improvement of | and the San Francisco Reserve District of 8.3%. 
‘ponds. ______ 249.409 969.650 5,823,700 4,192,025 Month of December— 1944 1943 Inc. or 1942 1941 
ia . 7 =e : 00 $3,254,717, 725 Federal Reserve Districts $ Dec. % $ s 
PAL bonds. $21,054,500 S225, NG0,8H $2,004,704,000 $3,264,717 ist Boston 14 cities 2,077,513,891 1,808, 187,938 +149 1,984,942,141 1,744,705,920 
The volume of transactions in share properties on the New York ty ke |, es ee See — 30,556,334,640 24,943,882,698 + 22.5 20, 239,008,329 18,824,263,010 
Gtock Exchange for the full years of 1941 to 1944 is indicated in the Be. PRE en edtitttinidtbeaowedos~~<e a 3,190,499,918 3,176,627,064 + 0.4 2,807,232,243 2,878,135,971 
following: | RARE RES SEAS: Se = a SC ss ee i 3,065,883,732 3,015,563,051 + 1.7 2,828,553,155 2,464,577,014 
1944 1943 1942 1941 SSS REO RST Sines Tee es 1,451,433,907 1,290,558,487 +12.5 1,218,664,178 1,058,553,040 
. No. Shares No.Shares No. Shares No. Shares a a See 166” 2,007,595,608 1,892,478,443 + 6.1 1,561,464,673 1,353,846,785 
Month of January____- 17,811,394 18,032,142 12,993,665 13,312,960 Se oo ee 4,690, 765,859 4,482, 193,392 + 4:7 4,026,002,023 3,561, 785,243 
. February 17,100,772 24,434,084 17,925,761 8,969,195 OE SS OO ae as Creeks et) hed 1,446,586,672 1,399,095,056 + 3.4 1,230,307,107 1,117,129,407 
March __-_- 27,643,038 36,997,243 8,587,828 10,124,024 Oi pena 16 “ 992,294,910 Ht py — 4.7 859,102,286 741,321,090 
79,463, 29,507,254 32,406,179 SS PRE SE RB 1,657,634,044 1,716,462, — 3.4 1,449.476.395 1,195.637,732 
ou. acer Ses aa eeeese —Tigeae7 aiiss7eo | thDallas __-__------------2-2--2--- hs 1,295, 196,766 1,145, 752,162 +13.0 1,013,665, 306 873,967/858 
Be anni eecnenint , . , , * , . , . oid 4 ‘ 
lace 17/228,380 35,031545 7'229'097 9.667.050 12th San Francisco 19 2,593,917,914 2,395,433,680 + 83 2,210,184,601 __1,785,060,843 
June ------ LA es al sg Rt ene RRS Sci, See ee Sea? NE _185 cities  55,025,657,861 48,307,975,682 + 13.9 41,428,602,437 37,598,983,913 
2nd Quarter__.___ 68,787,721 92,020,949 ~22,284.837 31,314,623 Fee Sid can alll sadibienbis “i 
(“giz <months__-_---_- 131,342,925 171,484,418 51,792,091 63,720,802 Outside N. ¥. City__ sien ail 25,301,443,693 24,202,377,372 + 4.5 21,922,522,550 19,468,027,836 
‘July __-.--. 28,219,705 26,324,332 8,373,550. 17,872,807 ° : : b deral R Distri : h 
4 August  .___ 20,752,920 14,251,976 7,387,341 10,874,650 We append another table showing the clearings by Federa eserve Districts in the 12 months for four 
September __ 15,945,982 14,985,690 9,449,934 13,546,161 years. $2 taeathn I 12 Month 
bee 1 g 2 Months onths n*. or 2 Months 12 Months 
3rd “'Quarter_._____ 64,918,607 55,561,998 25,210,825 42,293,618 1 - vei 
Nine. months_____- 196,261,532 227,046,416 77,002,916 106,014,420 | Federal Reserve Districts “_ — Cc. % = 194i 
October -.-- 17,533,817 13,922,678 15,932,595 13,151,616 5 a Se oe a 14 cities  21,268,802,446 20,649,344,216 + 3.0 19,302,175,401 17,111,377,892 
November -- 18,019,019 18,246,011 13,437,025 15,047,142 OS SL a Oe EE NE | ee 295,634,593,622 257,143,184,165 + 15.0 200,411,705,332 190,233,534,547 
December -. 31,259,650 19,526,660 19,312,762 36,390,493 aS rer SE oe 9 34,551,834,423 eyed + He 30,208,818,807 28,116,161,912 
hes 812,486 51,695,349 48,682,382 64,589,251 4th Cleveland ------~~----~------------ gee 33,340,998,527 31,325,719, 792 + 6. 27,630,221,069 23, 281,579,673 
4th Quarter__ 66 STE DIE 2TE7ALT6S 155685258 iio GoTeT, | sth Richmond —....-...--------------- 3 « 14,937,431,258 14,086,930,417 + 6.0 12,306,476,414 10,588,699,936 
Pp year ------—- 263,074; O tO he OR; Sa puihes os aR ea aE 16“ 21,502, 728,044 19,040,165,727 + 12.9 15,613,351, 750 13.040.176.413 
. The, course of bank clearings at leading cities of the country for | «= Chicago Re aE as * 52,419,340,783 48,238,541,687 + 86 41,062, 149,570 35.036,791.779 
the month of December and the 12 months ended with December in | ,o@eH gt. Louis ___.______._----------__-__ 7” 15,652,439,316 14,496,406 ,959 + 80 12,369,679,332 10,779.001.770 
egch of the last foyryears is shown in the subjoined statement. SOG. Minneapotis ... 02.5062. ..-.....-.-- 16 “ 11,039,294,538 10,588,863,445 + 43 8,466,333,563 7,267,464,909 
BANK. CLEARINGS AT LEADING CITIES IN DEC. FOR 4 YEARS -10th Kansas: City ___-~.2_2--2----___ 15“ 18,841,824,932 18, 162,567,145 + 3.7 14,448,708,206 __ 11,616,743,166 
ane Month of December. Jan. 1 to Dec. 31 “llth Dallas <s 13°:¢ 13,445,349,298 12,027,997,017 +118 9,992,715,182 - 8,40. 43 
9€000,000: 1944 -1943* 1942 1941 1944 1943 1942 1941 | °12thSan Francisco ial 27,397,692,547 25,630,466,455 + 89> 21,592,710,370 17,672,877,208 
omitted) $ $ $ $ $ $ $ $ rnibteste 
Rew York. 29,724 24,105 19,506 18,130 286,348 248,559 192,939 183,263 Total et ee ees 8 185 cities 560,032,329,734 505,299,900,357 + 10.8 413,405,044,996 373, 148,269,548 
Chicago __ 2,406 2,217 1,965 2,050 25,710 23,622 21,194 20,293 —— 
Boston ___ 1,783 1,533 1,704 1,485 18,288 17,767 16,517 14,581 Outsidé N. Y. City ---  273,683,329,885 256,740,113.979 + 6.6 220,465,549,837 189,885.040,159 
la. __._ 3,038 3,043 2,663 2,747 33,028 32,515 28,879 26,782 . tea ? . : TP 
a. Louis. 823 819 720 631 9,317 8,627 7,229 6,112 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
Pitts. _.__ 1,224 1,234 1,152 1,022 13,469 12,623 11,166 9,293 MONTELY CLEARINGS 
Gan Fran. 1,416 1,268 1,186 976 14,834 13,267 11,336 9,485 Clearings, Total All ——__——_Clearings Outside New York 
Baltimore. 741 690 638 540 7,921 7,543 6,346 5,427 Month— 1944 1943 Inc. or 1944 1943 Inc. ot 
Gineinnati 567 497 481 422 5,860 5,412 4,875 4,127 6 ry Dec. % $ $ Dec. % 
Mans. City 866 895 782 649 10,065 9,801 7,924 6,315 | © yanuary____________-- 46, 102,505,138 38, 104,684,580 +21.0 22,809, 158,872 19,702,118,370 415.8 
Cleveland. 1,013 1,024 974 800 11,239 10,784 9,380 1,761 February_______-.--__-- 43,591,816,956 34,995,819,487 + 24.6 21,290,328,895 17,826,393,291 4+19.4 
Minn... 648 689 551 463 7,366 7,056 5,404 4,614 i cd littgidomnenessial 48,613, 161.624 43,052,524,494 +12.9 23,497,275,956 22, 189,626,341 + 5.9 
t GA 7 41 6: 4. 42. See. ae er te a aa ann eo eye —— 
oll #% isn 1,607 1.458 947 19,071 17 abe 13,397 Sees Total 1st quarter___-_. 138,307,483,718 116,153,028,F61 _+19.1 67,596,763,723 _ 59,718, 138,002 _+13.2 
Louisville - 353 345 49304 284 3,742 3,501 2,998 2,708 PDC Ra 42,393,400,887 44, 288,365,408 — 43 21,359,926,087 21,781,885,556 = ee 
Oussv tn * —, 2 oe ol CO 42.945.255,965 43,426, 282,528 — il 21,839,404,968 20,532,394,870 + 64 
Omaha -. 319 343 285 207 3,735 3,707 2,652 1,971 oo I ,945,255, - 
Providence - 98 81 83 74 902 866 844 762 (Ef aia RIN a aR ee ae 50,675, 228,616 42,307,638,393 + 19.8 24,007,573,977 21,281,016,345 +12.8 
Milwaukee_ 178 155 146 131 1,878 1,734 1,543 £1,270 Total 2nd quarter__. 136,013,885,468 130,022,286,329 + 4.6 67,206,905,032 63,595,296,771 + 5.7 
Buffaio _- 282 289 255 237 43,386 . 3.074 2,678 2,334 é F114 134,803,668,755 123.313. rey 
Gi. Paul. 233 244 205 188 2.491 2.412 2.037 1,746 Total 6 months____- 274,321,369,186 246,176,314.690 fe! acl 5p aoB DoT no Sree + 93 
Denver ._. 267 290 224 196 2,973 2,812 2,301 1,985 SRS A 2 ETRE 47,470,448,523 42,367,810,481 +12.0 oo tana 1 4 21,558,833,375 + 4.0 
End’ apolis_ 148 144 #129 123 1,557 1,553 1,439 1,287 MR SLE, shia are 44,225,312,335 39,013,690,325 +13.4 ota one : 20,527,655,873 + 7.9 
Richmond. 441 361 334 282 4,172 2861 3329R 2.709 September__--------~--- 45,908,538,890 45,232,993,053 + 15 2,615,211,291 _ 23,307,290,909 — 2.0 
ee Zo oe a gee ee, ee > ee Total 3rd quarter__. 137,604, 299,748 126,614,493,859 + 87 67,184,457,272 65,402,788, 157 + 2.7 
Seattle, —- , , , , 10. 201,988, 126,027 188,707,214, ) 
Galt Ly 146 152 137 111 1,454 1,445 1,239 1,028 Total 9 months_-_--- 411,925,668,934 372,789,808,749 +10.5 nal oe aa ame + 7.0 
Hartford _ _75_—S 84 8070S 832 800-753-719. | + October_--------------- yey < oanee ae a 24 480 543.706 a1 ani eee ate + 3 
7 . ry ; e 7e , . s . . ihe eid “oie ’ th tc 
Sela: Reh. Kise Gain dane “mean eee en one a Re REE ‘ 35.025 .697.861. 48,307,975.682 +13.9 25,301,443,693 '24,202,377,372 +'4.5 
er ota se03e 537 ii az ame aden mera aaa aia Total 4th quarter_-. 148, 106,660,800 132,509,091,608 +118 71.695, 203,858 68,032,899,029 . + 6.4 
otal a 025 48,317 41, i, , : ’ ; - aaa aba RAE BER Sa TTT One 
Cut. N.Y._ 25,301 24,212 21,922 19468 273,683 220,465 189,885 150,758 Total 12 months__.. 560, 032,329,734 505,298,900,357 + 10.8 273,683,329,885 256,740, 113,979 + 66 
“9 f 
i La 
“We now add our detailed statement showing the figures for each city for the month of December and the week ended Jan. 6 for four weeks: 
‘ Jam, i1.to Dec. 31 Week Ended Jan. 6 
Clearings at— Month of eo" eta 1944 2b ast ae 1943 Ine. or 1945 1944 Inc. or —- 1942 
First Federal Reserve District—Boston— $ $ Dec. % S 2te.is0scaec 8 Dec. % ; pas ; 5d a Dee. oe PEO oY 70M 
fe.— ee ee 4,365,868 3,449,374 + 26.6 46,081,697) °°) 39,638,311 + 16.3 007,773 ,087,, aa < ' 820,547 
| ES Ve ae 18,735,255 17,073,674 + 9.7 184,006,330". 188,830,229 — 2.6 3,865,181 4,025,537 — 4.0 4,335,072 ~ 45091080 
142’ ©. '17'767,888,732 + 2.9 368,337,656 394,590,143 — 6.7 372,137,195 - 263,322,572 
1, 783,333,711 1,533,356,716 + 16.3 18,288, 156,142) - , 767,888, 366'368 bist: 
5,291,610 4,107,681 + 28.8 55,202.098 rege ppenpee | + a 1,100,612 937,052 +175 E 80s 952285 
2,526,033 2,565,831 — 1.6 27,302, 26,017, OP + meine eer oe 4 nee. te SlnK. 
sa 3,444,698 1,927,005 — 41.2 27,523,879 23,991,897 +14.7 620,247 742,768 —16.5 542,513 _ 441,703 
6,405,212 5,989,782 + 69 67,958,909 - 61,897,761 + 98 1,345,355 1,220,218 + 9.6 973,261. 833,871 
. 21,307,303 20,984,536 + 15 234,064,802 235,388,574 — 0.6 5,286,289 5,792,018 << 87 4,547, 788- 4,287,357 
; 16,755,200 13,563,087 + 23.5 152,861,456 143,625,609. + 64 3,648,102 3,478,164 + 49 3,529,730 2,974. 
75,383.865 84,440,109 —10.7 832,583,561 800,869,733 + 4.0 17,845,308 24,496,137. —27:2 17,731,019 13,986,636 
28,652,823 28,256,120 + 1.4 322,425,507 317,791,712 + 15 6,536,821 7,168,291 — 88 6,796,087 5,641,828 
one 8,742,600 8,070,400 + 8.3 90,661,900 92,199,600 tee gale eS EERE Da 2c! see Hehe aii tihese 
icittninisaiisisiail ine 98.324,200 81.355,700 + 20.6 902,829,000 866,431,700 + 4.2 17,097,400 18,146,700 — 5.8 15,702,000. 13,869,900 
ee a 4,245,513 3,047,923 +39.3 37,143,646 821 + 98 828,649 1,070,710 —22.6 689,972 661,740 
** Potal (14 cities) 1,808,187;938 +149 20,649,344,216 + 30 427,519,393 462,755,111 — 7.6 428,737,559 341,873,981 








2,077,513,891 





21,268 ,;802,446 
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—_——————Month of December 


1944 

Mearings at— $ 
Second Federal Reserve District—New York— 

Gy Ce: ‘cchcnnnekdecte as 46,581,636 
TRIIEONERD « c.cccn~onceetin 7,178,473 
| RE NE HS a SN 282,050,350 
TES Gtirecccnnnin ingen saan ,254,; 
BE: ancciseitiecinnmoons caw 6,153,404 
New York .-.-. 29,724,214,168 
SIND > . inte cinbiahcesctiiengitntininiensanisied 62,451,333 
IID cissis sais erecntniniencerippnerespsinnptinies 30,730,140 

a; .... 5,781,602 

Conn.—Stamford 33,583,000 

N. J.—Montclair 2,277;939 
Newark ..- 146,870,815 
a 198 090,123 
GRE ace tieewnnchwesee 5,117,063 





1943 
$ 


54.789,244 
8,593,004 
289,819,000 
5,347,174 
4,995,780 
24,105,598, 290 
55,326,735 


213,744,631 
4,682,730 


BBS, 


. 


+[+] [+++4++ 
He 





30,556,334,640 


Third Federal Reserve District—Philadelphia— 





Pa.—Altoona 


SGU “encwcwecoccensco 


Chester -~... 





Harrisburg 





I in intncnmniegauentienninte 


Lebanon 





Norristown 





Philadelphia 





Reading 





Scranton -- 





Wilkes-Barre 





York -- 








Pottsville 





Du Bois 
Hazleton -- 





Del.—Wilmington ~..---~--.--~- 
N. J.—Trenton_ aie 





Totel (17 cities) .......--. 





24,943,882,698 


S| SCAFOAMwWSANw! 
Kl OWHWSAROWH 


+ 
to 





Fourth Federal Reserve District—Cleveland— 


Uh!o—Canton 





Cincinnati 





Cleveland 





Columbus 





Hamilton 








Lorain 





Mansfield 





Youngstown 
Newar 




















Erie 
Oil City 








— n 
W. Va.—Wheeling 





Total (17 cities) __-.-------- 








Fifth Federal Reserve District—Richmonad— 


Ww. Yaseen epepaieelinn soars 


Va.—Norfoik 





Richmond 





8. C.—Charleston ~------------- 











Prederick 


D. C.—Washington ---.------- 
Total (8 cities) _..---------- ae 











Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville 








Nashville ~-- 





Ga.—Atlanta iia 








Goltmbus —— 





Fla. Iw deesibbivilic 








Tampa 
Ala.—Birmingham -----~------- 


Mobile 





Montgomery 





Miss.—Hattiesburg -~---------- 


Jackson 





Meridian 








Vicksburg --- 





La.—New Orleans 


Total (16 cities) ~---~----- 





Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor -~..---------- 


Detroit 








Plint 
Grand Rapids 








Jackson 








’ Lansing 
a 





B Cit 
ind Pt. % Wayne 








Indianapolis 





South Bend 





Terre Haute 





Wis.—Madison 





Milwaukee 








Oshkosh 
Sheboygan 





- Watertown 








Manitowoc 





Ia.—Cedar Rapids 





Des Moines 





Sioux City 
Ame 


























‘ord 
Springfield 
Sterling 





= M@otal (31 cities)___-_._______ 








Eighth Federal Reserve District—St. Louis— 





fo.—St. Louis 





Cape Girardeau 
Independence 





Ky.—Louisville 





fenn.—Memphis 





tli.—Jacksonville 





Quincy 





Teses. CF GG wie ccna 





2,625,728 2,371,420 
4.626.985 4,922,837 
4,038,759 4,744,358 
14,805,065 13,428,589 
9,154,128 7,740,901 
2,785,330 2,807,520 
3,462,513 2,891,257 
3,038,000,000 3,043,000,000 
(981,392 6,415,765 ; 
13,560,487 12,077,758 : 
9,441,536 7,273,095 + 29.8 
9,412,759 9,020,808 + 43 
1,857,838 1,773,965 + 4.7 
: 885,678 —13.5 
3,754,397 3,858,383 — 2.7 
29,771,556 28,485,430 + 4.5 
34,455,300 24,929,300 + 3B.2 
3,190,499,918 3,176,627,064 + 0.4 
48,563,485 19,777,607 we 6.1 
567,511,753 497,795,481 +14.0 
1,013,847,795 1,024, 126,436 i 0 
487,400 83,253,100 + 15 
3,205,465 4,071,555 —21.3 
1,855,509 1,473,322 +25.9 
10,916,430 9,933,324 + 99 
17,890,392 15,210,120 +17.6 
12,121,915 10,724,579 +12.8 
47,089,421 54,959,234 —14.3 
1,668,315 1,640,664 +17 
851,513 844,694 + 08 
1,224,264,021 1,234,936,691 —0.1 
12,934,267 14,298,571 — 93 
18,778,568 15,522,376 +21.0 
17,263,171 14,980,585 + 15.2 
12,634,312 12,014,712 +5.23 
3,065,883,732 3,015,563,051 + 1.7 
6,288,625 5,735,319 + 96 
27,058,000 30,676,000 —11.7 
441,597,997 361,829,689 21.9 
11,305,896 10,581,183 6.8 
16,598,346 16,880,433 1.7 
741,702,814 690,439,643 ht 
2,301,162 2,128,779 8.1 
204,561,067 172,287,441 8.7 
1,451,433,907 1,290,558,487 2.5 
68,065,538 55,408,818 + 22.8 
191,488,327 186,216,533 + 28 
742,300,000 664,600,000 +11.7 
13,652,184 11,128;972 + 22.7 
11,591,231 8,430,945 +37.5 
11,621,214 11,193,415 + 38 
235,846,372 221,957,988 + 63 
14,128,184 14,785, 769 — 44 
253,738,984 246,973,489 + 2.7 
22,845,349 21,226,268 + 7.6 
8,427,260 044, + 48 
14,496,000 12,250,000 +18.4 
7,189,468 12,897,227 +33.3 
3,147,000 2,926,661 +-75 
1,521,578 1,343,420 13.3 
399,536,919 413,094,049 — 38 
2,007,595,608 1,892,478,443 + 6.1 
3,938,933 3,625,575 
1,579,328,574 1,607,645,621 
-8;097,333 7,312,348 
26,295,431 
‘4,821,309 4,274,112 
18,782,446 16,199,506 
8,293,915 (682 
5,008,666 4,739,488 
15,225,377 13,681, 164 
26,666,392 28,289,927 
148,793,465 144,296,789 
17,774,775 23,213,529 
46,313,785 37,860,041 
10,258 8,775,659 
178,324,116 155,775,495 
2,964, 2,743,034 
4,416,422 4,002,969 
749 730,903 
2,620,225 2,457,112 
10,084,155 11,669,643 
66,401,089 67,970,951 
29,800,078 32,244,258 
896,569 1,104,481 
3,439,469 3,374,317 . 
2,524,135 2,175,458 ° 
2,406,166,961 2,217,580,730 + 85 
8,677,848 6,920,422 +25.4 
32,736,659 23,247,613 + 40.8 
11,437,122 8,449,385 +35.4 
9,151,898 9,687,579 — 5.5 
986,302 899,894 + 9.6 
4,690,765,859 4,482,193,392 + 4.7 





823,208,888 819,956,978 + 0.4 
6,210,190 5,750,614 + 8.0 
721,471 817,375 —11.7 
353,959,677 345,484,716 + 2.5 
256,192,295 221,409,448 +15.7 
721,926 734,925 —11.7 
5,572,225 4,941,000 + 13.2 
1,446,586,672 1,399,095,056 + 3.4 








1944 
$ 


668,031,780 
81.393, 266 
3,386,957,275 
58,180,210 
62,940,148 
286,348,999,849 
639,517,153 
346,546,286 
66,510,279 
403,098, 134 
22,698,452 
1,454,119,535 
2,041 ,869,540 
53,731,715 


295,634,593,622 


31,622,794 
48,889,958 
43,108,435 
149,822,081 
97,452,067 
30,300,763 
36,154,966 
33,028,000,000 
87,785,883 
155,641,158 
87,071,423 
92,697,296 
20,273,608 
9,115,434 
39,947,134 
291,840,805 
302,110,618 


34,551,834,423 


212,328,393 
5,860,486 ,433 
11,239,266,654 
920,734,100 
43,663,183 
18,554,516 
119,595,080 
195,677,444 
116,431,788 
521,976,984 
17,597,287 
10,073,800 
13,469,223,094 
159,753,370 
186,838,013 
117,146,180 
131,652,208 


Jan. 1 to Dec’ 31 








1943 
$ 


672,208,402 
82,114,866 
3,074,101,750 
58,045,558 
56,374,781 


248,559, 786,378 


579,918,234 
323,852,425 
63,611,961 
363,595,866 
22,462,091 
1,346,809,810 
1,892,405, 426 
47,896,617 


257,145,184,165 


27,008,384 
52,391,366 
37,571,626 
145,848,272 
86,527,547 
28,766,558 
31,212,525 
32,514,000,000 
75,280,764 
140,089,487 
76,925,024 
99,325,694 
18,205,981 
9,150,729 
37,768,140 
268,365,535 
261,275,700 


33,909,713,332 


180,630,194 
5,412,082,534 
10,784,232,539 
823,592,100 
41,962,198 
14,461,168 
168,137,166 
181,793,160 
97,292.660 
476,113,407 
18,202,779 
9,222,992 
12,623,836,653 
151,721,658 
187,657,181 
98,924,414 
115,856,989 





33,340;998,527 


68,306,789 
342,725,000 
4,178,650,538 
115,342,156 
180,464,962 
7,921,604,678 
28,424,316 
2,101,912,819 


14,937,43i,258 


613,302,398 
2,030,342,711 
7,629,200,000 

129,884,762 

109,048,498 

108,949,348 
2,531,989,337 

178,517,278 
2,869,134,591 

249,799,722 

96,148,207 
156,880,000 
177,292,318 

36,345,198 

14,256,869 

4,571,636,807 


21,502,728,044 


33,267,692 
wel e 
2 


284,905,613 
856 


50,988, 
208,590,733 
88,391,516 
725 


166,198,616 
303,603,788 
1,557,007,465 
205,104,698 
445,753,588 
110,683,632 
1,878,311,298 
31,678,933 


113,704,679 
784,084,262 
369,033,940 
11,841,840 
40,162,273 


1,665,396 © 


25,710,197,455 


120,191,610 ; 
334,450,966: «2 
122,845,034: : »; 


102,810,171 


10,844,061, - 


52,419,340,783 


9,317,184,715 
5,534,450 
10,280,109 
3,742.336,617 
2,450,131,090 
7,635,610 
59,336,725 


31,325,719,792 


60,557,265 
324,364,000 
3,861,647,607 
114,092,207 
183,061,365 
7,542,482,170 
25,322,454 
1,975,403,349 


14,086,930,417 


465,099,351 
1,931,630,039 
6,560,500; 000 

118,882,929 

101,614,163 

111,985,455 
2,258,013,146 

163,646,752 
2,326,569,940 

250,134,170 

85,850,973 
147,926,000 
138,122,156 

34,718,903 

11,880,700 

4,333,591,050 


19,040,165,727 


32,039,104 
17,458;205,153 
90 72 


29,536,770 
46,424,763 
9,197,747 
28,862,212 
104,104,210 
726,940,033 
347,662,799 
11,643,645 
36 ,688,503 
26,786,451 
23, 622,041,315 
97,097,154 
(272,226,866. 


# 111,592,832 
02 105,962,281 


10,686,940. 





48, 238,541,687 


8,627,968,632 
7,738,705 
9,732,689 
3,501,436,860 
2,239,387,891 
6,969,182 
53,173,000 





15,652,439,316 


14,496,406,959 


Week Ended Jan. € 



































































































































1945 1944 Inc. or 
Dec. % $ $ Dec. “% 
— 0.6 25,962,031 27,783,084 — 7.6 

+ 2.2 1,940,457 3,605,522 —46.2 
+10.2 62,249,000 75,211,000 —17.2 
+ -0.2 1,016,796 1,383,075 —26.5 
+11.6 1,173,527 1,163,203 + 09 
+15.2 6,292,749,158 6,364,937,729 — 11 
+10.3 14,611,412 15,214,051 — 4.0 
+ 70 7,432,128 8,210,121 — 94 
ak. , ma Re ee eae ee SA ad Sere es 
+10.9 9,187,368 7,468,517 + 23.0 
+ 11 477,526 471,204 + 13 
+ 80 29,506,097 30;927,330 — 4.6 
+ 7.9 46;887,277 50,137,659 — 6.5 
EE So eee ES Be be ON, eae SE os 
+ 15.0 6,493,192,777 6,586,512,495 — 1.4 
+17.1 668,807 631,211 + 6.0 
— 6.5 555,309 1,276,490 —55.6 
+14.7 739,890 1,088;072 —32.0 
eat, eewgeeen, keke oe 
+ 12.6 1,902,982 2,053,371 — 7.3 
he Bag aE CEI RNIN RE I SSRN CN 
PD _alpepparia nabs gr Mart > aaa, Are hy aeons 
+ 1.6 629,000,000 724,000,000 —13.2 
+ 16.6 1,797,890 1,749,533 + 28 
+11.1 3,116,407 3,282,123 — 8.1 
+13.2 1,693,808 1,503,000 +12.7 
— 6.7 2,093,455 2,596,405 —19.4 
Saeee 5.x eeceeney st a a7) | > ebdeiagheen Fess eee 
eee . § qevthdvembaei cs Ak.» dh ° gilli eelieadiee lo ee 
Oo as). ebeueliinaic Fhe eso. ahieieaieneae”. ane palieaeaaee 
A a: 2: hee Keciadiiialaldin 44-4135 Ustad riedeliacis 
+ 15.6 4,703,300 4, 597, 700 + 2.3 
+ 19 646,271,848 742,777,905 —13.0 
+17.5 4,219,049 4,770,979 —11.6 
+ 83 111,739,379 118,115,475 — 54 
+ 4.2 210,820,518 261,763,137 —19.5 
+118 17,227,900 16,909,200 + 19 
+ 41 cimimiiiaiariaii 

+ 28.3 aeaiiakacsilanies 

+ 10.6 2,694,427 2,097,849 +'28.4 
+ 7.6 3,663,305 3;897,270 — 6.0 
”_ ae ee vers 

2 Ge eg ee ee 

— 3.4 apnidaastngiesiail 

2a OL 4 ee 

+ 6.7 245,064, 044 305,517,187 —i9.8 
ee ES See 

pee. 2k +i> epimiaiade ies 

ee N.S eae ies 

+ 13.6 inaainintitgeebacid 

+ 6.4 595,428,622 713,071,097 —16.5 
+12.8 1,451,503 1,539,762 — 5.7 
+ 5.7 7,986,000 7,680,000 + 40 
+ B.2 89,440,295 83,898,149 + 6.6 
+ oi 2,610,527 2,457,290 + 62 
+ 5.0 165,382, 279 158,182,611 + 46 
+12.3 

+ 6.4 43,060,587 44,806,152 — 3.9 
+ 6.0 309,931,191 298,563,964 + 3.8 
+31.9 14,814,573 11,439,666 + 29.5 
+ 5.1 38 425,784 41,466,610 — 7.3 
+16.3 179;300,000 164,900,000 + 8.7 
+ 9.3 3,126,861 2,752,888 + 3.6 
S320 - <BE 11Gbnnomee 

— 2.7 2,132,156 1,953,722 + 9.1 
+12.1 52,791,401 « 54,484,045 — 3.1 
so: tease ai eee acne 8 eS 8 iets 
+ 23.3 54,321,624 64,498,524 —15.8 
— 0.1 5,444,671 5,606,098 — 2.9 
sak” F. _eaeametanee gar serena! 

ik... oe eer 

Ie ace... co eee sre 
iO. * reas 

+ 20.0 396,693 336,186 +17.9 
+ §.5 95,185,042 88,094,014 + 8.0 
+12:9 445,938,805 435,531,753 + 2.4 
+ 3.9 705,082 837,850 —15.7 
+ 9.2 I SAE 

Me I 5 PR tn 

or — 5,416, 323 6,075,089 —10.9 
amoemmemr ge he 

+16.5 3,989, 675 4,080,824 — 2.2 
+13.9 Gk hscnlcinnnian’ 

preg 8 as 

+ %.6 4,159,338 4,491,154 — 7.4 
St | See es 

+ 0.2 32,898,000 36,380,000 — 9.6 
+ 4.2 3,779,370 4,794,476 —21.2 
+. 5.8 10,505,451 843, +188 
+ 7.7 

+ 83 39,073,073 44,577,792 —12.3 
+ 7.3 Angin 

ree OS vn 

PS REINS a Se cg, Otel 

Meme 8 sna 

+ 9.2 2,313,114 2,759,843 —16.2 
+ 79 15,752,493 19,183,179 —17.9 
+ 6.1 7,226,940 8,252,842 —12.4 
eS es ee ge ce PRs 

~ le... Sigal ct Seer a Cuomo a sili 

+18.2 710,227 672,418 + 5.6 
+ 88 501,523,161 520,570,000 — 3.7 
+ 23.8 2,118,037 1,861,172 +13.8 
+22.9 6,318,983 6,340,057 — 03 
+10.1 2,552,627 2,572,950 — 0.8 
— 3.0 1,872,199 2,152,937 —13.0 
+ 15 golnanchiiale she 

+ 8.6 640,914,093 674,445,853 — 40 
+ 8.0 169,600,000 184,200,000 — 7.9 
Se ORM ragy cee meeheeled ie ARES FRA ame nee ee Oe Lbtih eg ieeeas 
ee ee ee Ba nee Neila de 
+ 6.9 71,820,373 76,683,925 — 6.3 
+ 9.4 44,481,275 48,372,550 — 8.0 
So, eee ae Ie bie Seca aii 
+11.6 1,116,365 1,308,000 —14.7 
+ 8.0 287,018,013 310,564,475 — 7.6 








4,471,617,476 
11,991,583 
6,180,585 
7,121, 491 
347,828 
30,978,194 
44,555,605 


597,000,000 
1,288,360 
3,045,841 
1,352,646 
2,262,882 


3,334,600 
612,410,664 


188,319,761 
14,994,700 


1,944, 808 
3,636,563 


Cee 


38,846,857 
252,207,182 


8,305,854 
33,750,662 
120,200,000 
2,569,550 


5,404,133 


97, 559, 186 
354,711,502 





719,901 


4,782,474 


2, 088, 559 


559,664,764 


148,400,000 


64,721,413 
41,630,493 
“867,000 
255,618,906 


1942 
$ 


6,362,506 
1 


00,549 


-------- 


3,448,566,450 





452,666 
602,562 
546,133 


1, 610, 641 





551,864,316, 


Pre, te 
153,504,881 
12,266,800. 


2,379,097 
4,914,854 








cachaeaost 
175,914,627 


------- 


433,493,601 


883,462 
5,100,000 
61,721,533 
1,973,190 


103,310,580 


212,567,810 


6,844,586 
30,115,609 


2,635,534: 
1,628,505 
25;158;000 
36,772,831 
3,219,688) 
moe 
. 247,829) 
58,394,826: 


263,217,408: 





536,934! 


— ew 


1,601,367 
13,818,339 
4.946, 


520,392 
361,208,951 
, 1, 5 

*7'503.973: 


d legen 010,768 


Fen sieateeretedetenl 


vat: ni 
‘ ate, 861, 752 


57,503,535 
39,826,353 
~ 831,000 
225,660,888 








THE COMMERCIAL & FINANCIAI. CHRONICLE 


Monday, January 15, 





1945 
















































































































































































































































































242 
———_— Month of December —_—___—_————Jan. 1 to Dec. 31—__________ — en = ———Week Ended Jan. 6 ————_______"_—_—_- 
1944 1943 Inc. or 1944 1943 Inc. or 1945 1944 Inc. or 1943 1942 

Clearings at— $ $ Dec. % $ $ Dec. % $ $ Dec. ‘ $ $ 
Ninth Federal Reserve District—Minneapolis— 

a 19,723,541 21,382,896 — 7.7 225,120,666 225,751,335 — 0.3 4,535,094 4,475,494 1.3 4,191,216 3,712,782 
Minneapolis -—-~- 1S BI 648,421,588 689,919,091 — 6.0 7,366,866,664 7,056,522,230 + 4.4 132,556,952 154,820,621 —14.4 119,455,777 92,032,041 
ee 2'514.287 2,311,924 + 88 28,700,896 25,598,973 SMES 60S eee Oe dead viteenmadil a sion 
ER ies Rt, RR 233,402,154 244,253,745 — 4.4 2,491,714,748 2,412,000,427 + 33 42,306,168 59,252,560 28.6 44,276,706 36,024,944 
—— 2,649,059 2,632,042 + 0.6 29,268,909 26,990,048 Ree ET cee mor Se meres HARES ae 
Se Walls _....-o...------ 588.461 478,390 + 23.0 5,946,620 5,567,216 Ree es owls peat OCR RC sicaiaie 21" « ..-« Shela 

i 17,010,531 16,007,677 + 6.3 185,700,093 164,202,764 + 13.1 3,507,753 3,721,214 5.7 3,323,155 3,103,403 
RE I ie 2,762,000 2,387,000 + 15.7 31,006,000 24,991,000 De OL obec ee. . Sema vege | o> <a epee ice eee 
— 38 2'550,654 2,179,280 +17.0 27,986,647 21,684,091 2S pee an Pee aR 2 7 ASR Se ee TES RT er eS 

MONIES,” nasc.p skac---—~ 6,283,866 7,020,201 —10.5 77,557,131 70,581,483 +°9.9 1,601,581 1,684,576 - 4.9 1,301,027 996,657 
Sioux Falls 13,358,060 12,619,163 + 77.4 148,590,279 159,162,081 PUR SS lt aR Sh aS Te Hie cca EITC A chanpinctooniie 
Huron 1,311,846 1,490,230 —12.0 15,640,850 14,840,579 i ws C8 oe edbins BEES TS Dy eh ae 5, = PS ES Sat eas lam ee 

iS. |. <.c1.0s0c.—~-- 7,674,060 6,797,548 +12.9 77,675,390 61,784,085 + 25.7 1,422,554 1,418,955 + 0.3 1,068,975 987,503 
Great Falls ____ 6,394,840 7,003,480 — 8.7 74,666,635 71,484,206 ee Se ie Sa ee pees Teh RIES nlf Ss 2 ah 
Helena 27,034,541 24,597,753 + 9.9 246,058 ,086 241,689,670 + 18 3,976,447 5,326,492 —25.4 5,011,231 4,067,232 
SUNN i. .c in one conden 615,422 660,426 — 6.8 6,794,919 6,013,257 +13.0 SASS Ss aR as CE ESR pa Ket Agana 4 oo tk ee 

Total (16 cities) ....------. 992,294,910 1,041,740,846 — 4.7 11,039,294,538 10,588,863,445 + 43 189,906,549 230,699,912 17.7 "178,628,087 "140,924,562 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont 955,773 170,029 + 462.2 10,694,361 10,150,520 + 5.4 248,878 272,810 — 88 236,288 136,503 

Lincoln 19,253,811 18,552,630 + 38 211,138,271 206,653,874 + 2.2 4,445,415 4,845,847 — 8.3 5,150,936 3,156,995 
319,369,609 348,294,939 — 8.3 3,735,323,755 3,707,094,375 + 0.8 72,127,692 88,267,145 —18.3 65,224,104 41,894,007 

Seen-Monhatten...-.....-- 1,168, 1,156,389 + 1.0 12,922,347 12,975,868 — 0.4 ile as 6S ARR aie hd Needs... oe nati OS 
Parsous ond 1,468,310 1,447,652 + 14 16,017,302 15,670,778 Ce men eak ei RE eee ee Ne RRS 
Topeka ee 13,459,401 13,685,457 — 1.7 161,891,949 152,253,710 + 63 2,257,841 3,089,596 —26.9 4,227,169 3, 374, 343 
Wichita 32,243,808 33,013,465 — 2.3 394,338,310 318,252,635 + 23.9 7,224,737 15,567,147 —53.5 5,830,949 5,205,016 

Mo. coal 4,290,166 3,208,031 + 36.8 44,991,414 40,269,856 ORS  aiteieallme che: 8g eae ie megs he ee oy a SH 
Kansas Clty 866,301,152 895,290,397 — 3.2 10,065,283,978 9,801,631,495 + 2.7 198,009,337 225,072,680 —12.0 187,411,393 138,571,776 
Bt. 28,952,970 32,621,649 —11.1 332,857,709 306,098,170 + 8.7 6,627,957 7,193,063 —~ 7.9 5,972,618 5,133,334 
Carthage 789 797,944 + 21.2 10,788,892 8,313,461 aap ee as get eh NG AAU ae” 7 sol SSE a Dm Se: 5: ae aera MI. 8 

Okla.—Tulsa 89,767,565 erga 4 + 4 738,051,761 647,061,188 +14.1 o. eine fie ae, a 

Colo.—Colorado Springs ~~... a. 4,617,034 ,833, — 4.5 56,284,467 55,055,474 +. 2.2 967,104 1,095,097 abt. 7 1,133,304 59,281 

267,622,800 290,213,178 — 71.8 2,973,400,455 2,812,430,310 RS. RIERA CIS Sie: Ria RR eee aN wit SP eS are RR sire a Co eee mien 5. eg 
Pueblo 4,674,746 4,529,182 + 3.2 ,255,465 46,218,222 + 44 1,057,721 1,109,232 — 4.7 1,092,475 873,620 

Wyoming—Casper —- 2,521,780 2,394,186 + 5.3 29,584,496 22,437,209 eS co eet: Sc . sana ic Caines... fg-.: <cseeeen g  ae .  ee 

Total (16 cities) 1,657,634,044 1,716,462,865 — 3.4 18,841,824,932 18,162,567,145 + 3.7 292,966,682 346,512,617 —15.5 276,279,236 199,104,875 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 14,658,455 11,861,308 + 23.6 139,941,466 137,634,688 eee | 3,711,561 3,018,313 + 23.0 2,794,053 1,982,207 
‘Beaumont 10,767,815 8,939,681 + 20.4 104,301,753 100,313,678 Tee Rn Atm hn Selamat ne” 2 SA aMM 
Dallas 575,259,579 494,957,110 + 16.2 5,982,491,163 5,377,914,814 +11.2 134,335,000 139,185,000 —- 3.5 101,143,621 87,436,000 
El Paso 54,687,336 46,737,267 +17.0 530,214,874 474,998,786 ee © tS Re en a nice geeelaeataaliaseat mas. Ours 2) > ea 
Ft. Worth _ 68,124,800 63,301,662 + 7.6 735,378,441 660,798,086 +11.3 16,420,174 16,123,447 + 18 13,216,511 12,076,020 
Galveston 15,317,000 14,930,000 + 2.6 158,945,400 154,983,000 + 2.6 3,042,000 3,660,000 —16.9 3,794,000 2,738,000 
Houston 512,575,068 466,769,763 + 98 5,359,701,892 4,732,935,047 NNN a I oe ht 5 Suellen ee a 
Port Arthur 3,575,059 4,729,990 —24.4 46,037,919 44,145,487 SN a A I a t's lathe ties > nA 
Wichita Falls — 7,459,589 6,841,325 + 9.0 76,539,177 68,529,038 +11.7 1,797,670 1,685,937 + 6.6 1,293,651 1,341,514 
Texarkana 3,088,711 1,600,366 + 93.0 31,300,151 28,462,837 AE eee Pe eet Oe ae fy rl el sel See 

La.—Shreveport 29,683,354 25,083,690 +18.3 280,497,062 247,281,556 +13.4 6,918,673 4,608,214 + 50.1 5,925,883 5,049,783 

Total (11 cities) ......-- ean 1,295, 196,766 1,145,752, 162 + 13.0 13,445,349,298 12,027,997,017 +11.8 166,225,078 168,280,911 43 ~~ 428,241,836 ~ 110,623,524 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham ----.-.. eRe 3,620,349 3,946,230 — 8.3 45,989,926 43,928,483 er OT cece es | etiam iP ste ~=- 3 > ae a8. Sage 
Seattle ~— 430,860,023 389,195,261 + 10.7 4,624, 675 4,592,811,453 + &7* 81,625, 415 98,769,129 —17.4 90,603, 939 65,782,628 
Yakima ——. 13,654,846 11,073,457 + 23.4 130,218,566 105,492,485 + 23.4 2,739,987 2,527,848 8.4 1,646,181 1,917,622 

fda.—Boise __ 10,812,401 10,568,869 + 2.3 105,778,123 95,991,699 a Po ee ee ee al. eens oe pion weraemaenn 

Ore.—Eugene — 3,781,000 3,221,000 +17.4 39,764,000 32,259,000 al ce tte 5 al aati EES Oe 2 AR I te: ee ee een AN a nie WM Me tig ric So, Se 
Portland 346,976,746 352,141,523 — 15 3,852,045,288 4,004,703 ,346 — 3.38 74,166,711 76,746,601 — 3.4 73,408,656 54,014,348 

9,045,507 ,087 + 8.9 82,620,821 86,886,938 “gma, cn Das oie On AR a tic Oe a he tn) Seer De CE SNS a amo ES 
Salt Lake City 146,849,125 152,102,030 — 3.5 1,454,726,667 1,445,684,334 + 0.6 31,411,451 33,472,763 — 6.1 28,421,562 24,245,981 

Ariz.—Phoenix 30,379,312 30,540,810 — 05 336,686,298 304,130,273 re RRS ee OGRE Bet OR” ee 1 SER RCT II. TE ACRE REPRE SAC AECL ae 

Calif.—Bakersfield -~ ..-----. Sie 15,491,471 13,627,661 +13.7 145,240,953 109,550,131 + 32.6 i pocinscabacieadaals Packet nore NSE EEE SAS as Be nd Sen 
Berkeley 17,023,928 18,919,013 —10.0 179,187,022 165,949,859 + 8.0 ERE FE PEAS PS SES. a ep WEEE Bee 
Long Beach 37,728,179 45,095,445 —16.3 472,754,962 488,305,329 — 3.2 8,712,396 11,519,359 —24.4 627,61 6,317, 
Modesto 10,188,636 8,037,082 + 26.8 107,583,224 85,801,800 + 25.4 EE anqdalil BET ins a, ee 

“Pasadena -- 24,330,843 19,304,348 + 26.0 229,580,880 190,846,624 + 20.3 5,299,260 5,841,834 — 9.3 3,469,438 4,468 063 
Riverside ___- 7,161,444 6,445,443 +11,1 76,309,072 62,022,934 + 23.6 ethane sah ale netpeiad TSN a ee 
San Francisco 1,416,493,765 1,268,114,679 +11.7 14,834,954,064 13,267, 104,870 +118 294,237,000 320,518,936 — 19 258,981,598 199,632,000) 
San Jose -.- 3,179,763 22)497,218 +475 326,031,129 237,775,446 +37.1 7,285,287 6,127,477 + 18.9 4,693,588 erriets a 
Santa Barbara 11,461,287 9,966,949 + 15.0 106,627,047 84,475,447 + 26.2 2,340,702 2,551,247 — 8.3 1,750,974 1,844,541 
Stockton mo 24,879,289 22,329,575 +15.9 246,945,830 226,746,004 ° *3,800,000 4,191,708 — 9.4 4,425,441 3,213,364 

Total (19 cities) .......... = 2,593,917,914 2,395,433,680 + 8.3 27,397,692,547 25,630,466,455 + 89 511,618,209 562,266,902 — 9.0 475,028,992 365,382,081 
Grand Total (186 cities)._-...-__. 55,025,657,861 48,307,975,682 +13.9 560,032,329,734 505,299,900,357 +10.8 11,006,931,360 11,531,982,995 — 46 8,696,743,705 6,778,161,348 
Outside New York 25,301,443,693 24,202,377,372 + 4.5 273,683,329,885 256,740,113,979 + 6.6 4,708, 182,202 5,167,045,266 — 8.9 4,224,126,229 3,467,714,247 

*Pstimated. 

—_ — = = { 
Red ti C ll d Si ki F d Company and Issue— Date Page Company and Issue— Date Page 

emp Fon a s an in ing un Duquesne Natural Gas Co., gen. & ref. mtge. 7% bonds_Jan 15 $2756 General Shoe Corp., 3 debentures, due 1956_____-_- Jan 22 42757 
« Eaton (T.) Realty Co., Ltd. lst mtge. 4s, ser. A, due 1951_Jan 29 e Great Northern Ry.— 
N f Empire Gas & Fuel Co., 342% debentures, due 1962_-__Feb 1 $2756 Eastern Ry. Co. of Minnesota, Northern Division— 
0 ices Flintkote Co., $4.50 cumul. epsssered i ee Jan 15 $2757 Ist mortgage 4% bonds, due 1948._._.._..........Apr 1 $1526 
e Hecht Co., 4%% preferred stock_...._.__ Jan 31 110 Hackensack Water Co., 7% pref Ri MBB iinsinnctome 
Below will be found a list of corporate bonds, notes, Lukens Sieel Co., 4% % debentures, due 1952__--_____ Feb 1 9 7% preferred mae — 31 +2543 
preferred and common stocks called for redemption, Ly mea wag ot - ae Co., 6%, debentures, PapagQ + gg te : eh Enterne Menal Rys. of Central America— - 
Pade j np ercantile Properties, Inc., sec. 4%% bonds, due 1963._Fe st lien and refunding 642% bonds, due 1947___.____ Feb 1 5 
one aa ether ee a under sinking fund Pee canis Missouri Telephone Co., ist mtge. 44s, ser. C, due 1961_Mar 1 ? Kobacker Stores, Inc., preferred’ ene re ee 1 pened 

e date indicates the redemption or Jast date for maK- Montana Power Co., Ist & ref. mtge. 3%s, due 1966-.__Feb 9 * Metropolitan Edison Co.— 
ing tenders, and the page number gives the location in Morris Plan Corp. cf America secured conv. bonds, ; lst mortgage 412% bonds, due 1968... Mar 1 +2075 
which the details were given in the “Chronicle.” piaanes A, due 1947-.--—_.=- egy ee : ist mortgage 4% bonds, series E, due 1971____.___Apr 2 42075 

ational Department Slores Corp., 6% ptd. stock__-.-_Mar 15 : lst mortgage 4% bonds, series G, due 1965_ M 4 
NOTICES OF TENDER Northern States Power Co. (Wis.)— . remeosampiapre: TMA 
Company and Issue— Date Page bet mortgeee: 3466, due s006.- <3 Feb 1 112 Namm (A. 1.) & Son, 6% sinking fund debenture bonds_Feb 16 12759 
, Northwestern Barb Wire Co.. 18t mtze. 5%s, due 1945..Mar 5 National Dairy Products Corp., serial debs., due 1945...Jan 15 42759 

American General Corp., common stock aa ee ee ee Feb 28 42753 Philadelphia Electric Power Co.— sf is Ozark Power & Water Co., lst mtge. 5s, due Bee, ceases Mar 1 11299 

Sten ite Co. income mige. bonds_-_._.-.....-.- Jan 13 ‘4 ist mortgage 544s, due la RE Rae Og Feb 1 12 Peabody Coal Co., Ist mtge. 5, series A, due 1953______ Feb 1 * 

cenarel Sadhiie By. stat oe Neer an cos RRR co - pod Prairie du Chien-Marquette Bridge Co. lst mige. 6's, Pittsburgh Terminal Coal Corp.— 

International Ry. Co. (Buffalo, N. ¥.) ref. & improve- due 1954 ~_.--.___-_------~~~--..------_--..~~---- =~ Feb 15 as Pittsb gh Term. RR. & Coal Co. 1st mtge, 5s, due 1942_Feb 1 . 
ment bonds, due 1962 Rk it ol fe i es Ak tem at Jan 25 % Rio de Janeiro Ps aa saat Light & Power Co oe 1 ° Portland RR., 1st consol, mtge. 3h »S, due 1951 Rast Jy July 1 * 

Moore Drop Forging Co., class A stock_.__.____________ Jan 23 * g oe. pene gem y Os a aa yee al Rheem Mfg. Co., 6% convertible preferred stock-..._Feb 1 42760 

Rhebem Theatres Corp., 1st mortgage 5s______________ Jan 15 146 — ae vee rd weg te: 4 a Feb 146 Roos Bros., Inc., preferred stock. =----=-.---Pep 2 62180 

Roberts & Oake, Inc., ist mige. 6s, due 1954__________ Feb 5 e PR a ne ag i Pa Le gy ym es Sc eb 2 6 Shell Union Oil Corp., 142% serial notes, due 1946.___Jan 15 {2548 

Southern Pacific RR., 1st mortgage refunding bonds___Feb 28 146 Bay neat a nary once lags Feb 1 146 Spalding (A. G.) & Bro., Inc., 2nd pfd. stock... Feb 5 32336 

, 25, ee ’ * Pow . ¥ . 
Tenn. Coal, Iron & RR. Co. gen. mtge. bonds, due 1951-Jan 23 * Salmon River Power Co., ist mortgage 5s, due 1952--_-Feb 1 12080 oun yyy Power Co., Ist mtge. 5s, series A, due 1979_Jan 27 1¢T 
PARTIAL REDEMPTION Shell Union Oil Corp., 3% % debentures, due 1961_~.-- Jan 15 2548 ees Sree 
Company énd Issue— Date Page Simmons Co., 4% debentures, due 1952_---~—-------~- Feb 1 42548 st lien and refunding 54s, series B_.------~-____- Jan 15 42116 

Alleghany Corp., 34% secured convert. notes, due 1964_Feb 5 Spalding (A. G.) & Bros., Inc., 1st pfd. stock__-_.-~ .-Feb 5 $2336 United Amusement Corp., Ltd., lst mtge. 5s, series A__Feb|. 1. 42655 

ainsrioan, British x Dantinental Geet-s , - Springfield City Water Co., Ist mtge. 4s, ser. A, due 1956 Apr 1 42654 United Printers & Publishers (Inc.)— 

Se mementires, Gao %053_........ Feb 1 $2393 ; 6% debentures, due 1950______. 5 ee cagman nl ae cay aneo a ae ' « 

Atleaiie Sugar Refineries, Ltd., 4% bonds, due 1951....Mar 1 12754 en ee ee ‘Announcement in this issue, }In Volume 160. 

British Columbia Power Corp., Lta.— Company and Issue— Date Page ——--— 

Lia el & ones trust 4} zo | io. ener ceeoeunlaiasal So aioe Jan 15 $2755 pe Boras pgm Aviation, Inc., conv. preferred stock_.__.__.Feb 16 . : eat 

Brooklyn Borough Gas Co., lst mtge. 4s, due 1965____Feb 1 3 Arkansas Western Gas Co., ist mtge. 4%2s, Cue 1955__Jan 31 106 C a i Si f t f Fa b 

Central Maine Power Co., Ist, & gen. mtge. 3%s5, ser. L, Ball & Langdon, Inc., ist mtge. 5s, due 1959___ bike ce = . on i ion a emen 0 em er an S$ 
ss are TIE tn aa esc ES Seema Feb 1 % Butler Brothers, 5% cumul. conv. preferred stock......Feb 9 + ee ; 

Chesapeake & Ohio Ry.— Chicago Burlington & Quincy RR.— The condition statement of weekly reporting member 
Ref. and improv. mtge. 312% bonds, ser. E, due 1996_Feb 1 4 2 an a ee aes we — - due 1971-..-Feb 1 42644 banks of the Federal Reserve System in 101 leading 

Chicago & Western Indiana RR.— anbury ethel Gas ectric Light Co.— cities shows the followin rincipal ch 
ist & ref. mtge. 4%4% bonds, series D, due 1962__---- Mar 1 2539 25-year 6% mtge. bonds, series A, due 1948_________ Feb 1 £1629 . ge 4 changes for the 

week ended Jan. 3: A decrease of $356,000,000 in loans; 

Cincinnati Gas & Electric Co., 1st mtge. 3¥as, due 1966_Feb 1 4 Deerfield Packing Corp., Ist mtge. 5% bonds, due 1954_Jan 22 5 increases of $520,000,000 in holdings of United States 

Cincinnati Union Terminal Co.— Eastern Oregon Light & Power Co.— 
lst mortgage 3% % bongs, series E, due 1969______-_ Feb 1 +2398 Refunding & collat. mortgage 512% bonds_......._.. Mar 1 109 Government obligations of which $436 ,000,000 was in 

Cleveland Union Terminals Co., 1st mtge. 5%s, series A-Apr 1 4 Galt Brass Co., Ltd., Ist & ref. 5% inc. bonds, due 1950_Feb 1 2646 reasury bills, $151,000,000 in balances with domestic 

Dallas Park Apartments ist mtge, bonds.--._----..--- Feb 3 * General Foods Corp., $4.50 preferred stock__--...____- Jan 31 i09 #banks, and $408,000,000 in deposits credited to domestic 
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adjusted. 
Commercial, 





industrial, 


banks; and a decrease of $375,000,000 in demand deposits 


and agricultural loans de- 


clined $27,000, 000 in New York City, $24,000,000 in the 
Chicago District, $23,000,000 in the Cleveland District, 


and $103,000,000 ‘at all reporting member banks. 


Loans 


to brokers and dealers for purchasing or carrying United 
States Government obligations declined $186,000,000 and 
other loans for the same purpose declined $110,000,000, 
both largely in New York City. 

Holdings of Treasury bills increased $423,000;000 in 
New York City and $436,000,000 at all reporting member 


banks. 


Holdings of Treasury certificates of indebted- 


ness declined $41,000,000 in the Chicago District, $36,- 
000;000 ‘in the San Francisco District, and $9,000,000 at 
all reporting member banks, and increased $62,000,000 


in New York City. 


Holdings of United States Govern- 


ment bonds declined $71,000,000 in New York City and 
increased in most of the other districts; the net increase 


was $41,000,000. 


Demand deposits adjusted declined $175,000,000 in 
New York City, $134,000,000 in the Chicago District, and 
$375,000,000 at all reporting member banks. 
posits increased in nearly all districts and the total in- 


crease was $83,000,000. 


Deposits credited to domestic banks inovensed 


Time de- 


in 


nearly all districts, the principal increase being $243,- 
000,000 in New York City. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


Assets— 


ae —- ~ e  - 


Loans to brokers and dealers for pur- 


chasing or currying: 


U. S. Government obligations__..___ 


Other securities___..___~- 


Other loans for purchasing or carrylig: 
U. 8. Government obligations____.___ 


Other securities.___..___- 

Real estate loans_.______.___ 
eane Gr Cans. 
Caner TNE Ndi eka ns 
I TO istic stents cch iin 


Treasury certificates of indebtedness_______. 


ei RE aS. Oe ee 


Obligations guaranteed by U.S. Government 


Other securities__............. 


Reserve with Federal Reserve Banks_____._ 


Lia bilities— 


Demaid ceposits-adjusted______ 


Time Gepo: 


U.S. Government deposits______ 


Interbalk deposits: 


Memesuc banks... 
Poreigi:s banks__...........-~ 
Pick erected tien msccccennee 


Devits to demand deposit accounts except 


interbank and U. 8S. Govt 
ARR: Rs tititltiend emnnns: 


a 


accounts, 


Increase (+) or 
Decrease (—) Since 


1-3-45 12-27-44 1-5-44 
$s $ $ 
59,887 +150 + 10,360 
12,630 —356 + 1,927 
6,415 —103 + 80 
1,245 —186 502 

724 + 18 + 161 
1,416 —110 + 1,079 
354 - eee + 51 
1,054 — 4 — 53 
107 + 48 + 47 
1,315 — 20 ~ 60 
2,864 + 436 — 315 
10,090 — 9 + 1,420 
9,301 + 51 + 4,584 
21,453 + 41 + 3,735 
615 + 1 — 1,134 
2,934 — 14 a 143 
9,238 — 90 + 522 
597 — 60 - 45 
2,446 +151 + 217 
34,667 —375 + 935 
7,696 + 83 + 1,481 
13,915 + 79 6,967 
9,875 + 4038 + 979 
8 0 — | & 70 
97 — 54 t 48 
17,076 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Goia certificates on hand and 
due from U.S. Treasury ----. 
Redemption fund—F. R. notes_. 
GG CRT as tb binndacwe 


Total reserves__.___..--.... 
Discounts and advances______~ 
fndustrial loans___-.__----~-~.. 
UO S. Govt. securities: 

a eck nce bceddardaediiiecane 

REET OER ee ae 





Total U. S. Govt. securities 
(incl. guar. sec.) __.__--.... 


Total loans and securities___. 
Due from foreign banks_______- 
FP. R. notes of other banks_____. 
Oncollected items__..._.-.._.- 
Benk premises.._............. 
Ceher assets... 0 2. 5-2 e 


Tota) assets 


Liabilities—. 
federal Reserve notes________— 
Devosits: 
Member bank—reserve acct._. 
U.S. Treasurer—gen. acct.__ 
heir ii Satin titers einige 








Total deposits__....... ..... 
Deferred availability items... 
Othier liabs., incl. aecrd. divs... 

Total liabilities 


Capital Accounts— 





Capital paid in._....-.--__. siete 
Surplus (Section 7) _.._______ 

- Surplus (Section 13b)________ ii 
Other capital accounts_______ a 


Total liabilities & cap. accts._ 
Ratio of total res. to deposit & 
P. R. mote liabilities combined 
Commitments to make indus- 
trial loans 








Inc. (+) or Dec. (—) 


























————-Since---——- - 
Jan. 10, Jan. 3, Jan. 12, 
1945 1945 1944 

17,806,365 — 31,000 —1,694,205 
610,990 + 3,884 + 349,557 
267,364 + 22,012 — 86,146 
18,684,719 — 5,104 —1,430,794 
136,155 + 100,305 + 83,169 
3,889 + 148 — 6,653 
11,233.527 + 193,361 + 4,205,750 
4,886,640 : v + 2,371,840 
1,568,221 + 890,321 
1,218,482 — 20,849 — 415,870 
18,906,870 + 172,512 + 7,052,041 
19,040,914 + 272,965 + 7,128,557 
136 ashe ea aa 
104,021 — 3,522 + 14,327 
1,787,045 —644,192 + 70,657 
34,271 eit —- 929 
58,519 4 158 ao 4,707 
39,709,625 —379,695 +5,777,111 
21,694,777 — 48,019 + 4,798,458 
14,056,996 + 135,601 + 1,255,737 
527,801 — 64,028 — 110,531 
1,198,829 — 21,267 — 245,674 
390,956 + 2,476 oo 9,521 
16,174,582 + 52,782 + 890,011 
1,342,554 — 386,904 + 28,381 
7,527 + 657 a 1,392 
39,219,440 —381,484 + 5,718,242 
164,904 + 505 + 9,576 
228,153 iscttiee + 40,056 
27,165 ee 5 + 200 
69,963 + 1,284 + 9,037 
39,709,625 —379,695 +5,777,111 
49.3% ae 1% — 13.2% 
3,661 —_ 148 — 5,617 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN, 5, 1945 TO JAN. 11, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





















































Jan. 5 Jan. 6 Jan. 8 Jan.9 Jan. 10 Jan. 11 
Argentina, peso— $ $ $ $ > $ 

Official___- -297733* -297733* .297733* -297733* -297733* .297733* 

Fe cilmesiein lorie eitndscatin nmin win eae n sinaann inns mesiianas -251247* .251247* .251247* 251247" 251247* 251247" 
Australia, pound___________________-__-___-----. 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 

ON capaci cnsetermenninititinen aoc aies cninnsieecewenesin soanepacesicheneniuees -060602* .060602* .060602* .060602* .060602* .060602* 

Free__-_ Seiad dinoel skin apieriisicins kauiendanantipeina -051803* -051803* -051803* .051803* .051803* .0§1803* 
Canada, dollar— 

Official____- - -909090 -909090 -909090 .909090 .909090 909090 

RN SEE EE a ee EE ew ey .898125 -898046 .897578 .898125 .898125 .897500 
Colombia, peso___...._ to anes nena en benereen ae venARETREDS .572200* -572200* .572200* .572200* .572200* .572200" 
England, pound sterling._ - 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee__—___~--------------------. .301215 361215 .301215 301215 301215 301215 
Mexico, peso___ -205820 -205820 -205820 .205820 .206820 .205820 
Newfoundland, dollar— : 

Official___--~_ wre -909090 -909090 -909090 -909090 .909090 .909090 

Free_ z Ber renters ere cnnrer Rear .895416 .895000 895625 895625 895000 
New Zealan poun SOIR SNARE ESA | EAGER ASI ee af 3.244203 3.244203 .244 .244203 .244203 
Union of South Africa, pound___- 3.980000 3.980000 3.980000 3/5800 Speneee 3508000 
Gruguay, peso— 

Controllied..__ -658300* -658300* -658300* -658300* -658300* .658300* 

Noncontrolled___- .541966* -541966* .541966* .541966* .541966* .541966* 

*Nominal rate. 
oly ty Per When Holders 
BIV Pee PES Name of Compceny Share Payable of Ree. 
tabl In th — 4 Belyea, Ltd., class A (quar. )-___ A bap 

Dividends are grouped in two separate tables. In the me DP CQURP Fon kt ede 40c be a 
first we bring together all the dividends announced the “"72t Bouthem Life Insurance Co. (Houston, sa eee Nee 
current week. Then we follow with a second table in’ Grace National Bank (s-a)_.............. $3 3-1 2-26 
which we show the dividends previously announced, but Green (H. L.) Co., Inc. (quar.)__._-_______ 50c 1-29 1-19 
which have not yet been paid. Further details and rec- aenan this wee 50c 1-29 1-19 
ord of past dividend payments in many cases are given 7% preferred (accum.)__._-_____________ t50c =—_«1-31—s« 12-3. 
under the company name in our “General Corporation mown Restric Co. eigenen, 4-------~ Se 1-13 1-3 

” eidelberg Brewing Co. (resumed)_________ c - - 
and Investment News Department in the week when pT | CC RR has CR eee 75¢ 1-15 I- 2 
declared. 5% preferred Ee relia Sa papipenaerasy $1.25 2- 1 1-15 
Sens ; ° Hires (Chas. E.) Co. (quar.)__.--_.--__-___ 30c 3-1 2-15 
The dividends announced this week are: Home Sens Goa Caer eet ee 1 15 

. . pan DO Ry ees CO eg 25c 1-29 - 
Industrial and Miscellaneous Com ies Hormel (Geo. A.) & Co., common____.___ 50c 2-15 1-27 
Per When Holders 6% preferred class A (quar.)_...-._---__ $1.50 2-15 1-27 
Name of Company Share Pavable of Rec, Idaho Power Co., common___-_-__-..._.-._. 40c 2-20 1-25 
nee 25c 2-1 1-19 O86 Preferred 2+ en -- $1 2-1 1-15 
pee eters co gay oP oe age a moet re 1 2-17 + ‘Inter-City Baking Co., Ltd. (extra)_.______ t$1 «1-31. I-17 
Aetna Casualty & Surety (stock dividend) __ 100% 3- . International Utilities Corp. (irreg.)_..___~ 374ec 3- 1 2-16 
American Equitable Assurance Co, of N. Y.— ate 1-20 Intertype Corp. (quar.)_...___-_____ 25¢ 3-10 2-23 

Semi-annually ————-———————---—-----_-_ -- sine See Bee Oe 50c 2-1 ~—«1-20 
American Home Products Corp. (monthly) —— 20c 2- 1-20 Kalamazoo Stove & Furnace Co. (quar.)___. 20c 2-1 1-18 
Appleton Co, -__-_-~-—~-~-—~---~----~------~ 60c a 1- 8 Kansas City Title & Insurance (Mo.)— 

Augusta & Savannah RR. pela. Cone ce 8 $2.50 1-15 - abies ee Se ee $3 1-20 1-15 
Ault & Wiborg Properietary, Ltd.— 2 ro 2-1 1-15 * Kellogg (Spencer) & Sons (see Spencer) 

5'2% preference (quar.)__.-.-~-----.--- 1$1.37% oa Kings County Trust Co. (N. Y.) (quar.)____ $20 2-1 1-25 
Bayside National Bank of New York (s-a)—— $1. = = : i 3 Kokomo Water Works Co., 6% pfd. (quar.)_ $1.50 2-1 1-11 

Extra --~~-- Sear > NSRRDR oid RE a a a wm er“ 3- 1 1-31 Lafayette National Bank (Brooklyn)... __ $1 2-15 1-31 
Belding-Corticelli, Ltd. (extra) ———---——_-___ i$ - 12-30 Lawrence Gas & Electric Co. (irreg.)__.___ 50c 1-12 1-5 
Ben Hur Products, Inc., $1%4 pfd. (quar.)___ 43%4c 1-15 tae Leonard Custom Tailors Co.......... 15¢ 2-15 2-1 
Beverly Gas & Blectric Co. (irreg.)-.-------_ = Te »a-12 . 1 > Line Material (stock dividend) .-___= = 2% % «=: “1s NBS 
Birtman Electric Co., common (quar.)-~~—— s5e ~% “15 Liquid Carbonic Corp., common (quar.)__~ 25¢c 3-1 2-15 

7% preferred (quar.) —_-~--~~- -------- $1.75 2- 1 1- Extra ___._ SAS Site Leetiiea leon es 2 50c ; oF: 2-15 
Blue Ribbon Corp., Ltd., 5% pid. “(quar.) shed 62%ec 2- 1 1-12 412% preferred A (quar. )_ EE ORE Re ARLE $1.12% 5- 1 4-14 
Booth Fisheries Corp., $6 preferred (quar.)— $1.50 2- 1 rer Lit Bros., 6% preferred (accum.)_________ $2 9-1 1-20 
Boston Fund, Ine. (quar.)_-—----~----~-~—--- 16c 2-20 i- Loose-Wiles Biscuit Co. EEE. -¢ 25c 2. ¥ 1-18* 

Special __-.-.- ition thie “----=-- 40c 891-27 rs nee Se 25c 2-1 °° # 1-18" 
Brentano's, Inc., $1.60 class A (quar.)--—.- Me) ..2- 3, at Louisiana Power & Light Co., $6 pfd. (quar.) $150 2-1 1-17 
b. avav Densrtmert Stores Inc., common_ 25¢ 6 : a4 Lowell Electric Light Corp. (irreg.).______ 60c 1-12 ~s 

5% preferred (quar.)——~----~~--~------- $1.25 1-15 1. 4 Malden Electric Co. (irreg.)__.._.._______ $1.05 1-12 1. § 
Brockton Gas Light Co.-—__---~-~-~------~- 15¢ % r Manhattan Bond Fund, Inc.___..._____ : 0c (oats SS 

‘anxville Trust (Bronxville, N. Y.) (quar. ) $1 2- 1 1-25 CRD SE ads i Si BSE yy 5c 1-15 1= 8 
Bullock's, Inc., tommon (irreg.)------~---- 1.50 ag he .Massachusetts Power & Light Associates— 

o% preferred He a pa ne $1.25 9 e $2 preferred (accum.)- _...______-_____ 30c 1-15 1-8 
Butler Brothers, 5% preferred_____-_--_.-- 29¢ a- err McNeel Marble Co., 6% pfd. (quar.)_______ $1.50 1-15 1-4 
Canada Cement Co., Ltd.— Melville Shoe Corp., common (quar.)_____~ 50c 2-1 1-19 

6%2% preferred (accum.)_____----------_ $1.25 3-20 2-23 5% preferred (quar.)__...-..._.-_-.__.. $1.25 g- 1 1-19 
Canad‘an Investment Fund (quar.)__---~- t4c 2- 1 1-15 Merchants & Manufacturers Insur. Co. (s-a) 20c 2-1 1-20 

Gnetiele oo. oes ee ee eh ee 4c 2- 1 1-15 Mercury Mills (interim)______..____--____ t20c 2-1 1-15 
Century Shares Trust___...._._______--_-- 43c 2- 1 1-24 Michigan Gas & Electric Co.— 

Cerro do Pasco Copper Corp._---_--------- 75¢ 2- 1 1-19 % prior lien (quar.)______ Sa ae $1.75 2- 1 1-15 
Chain Stores Investment Corp.— $6 prior lien (quar.)________- jas tne ones a $1.50 2- 1 1-15 

$6.50 preferred (quar.)____..___-------~ $1.62 Ye 2- 1 1-15 $6 preferred (accum.)_..________________ $1.50 2- 1 1-15 
City Ice & Fuel Co._ noha SiSaocs 30c 3-31 3-12 6‘- preferred (accum.)_______- Bia $1.50 3-1 1-15 
City of New York Insurance Co. (N. < *Sae 50c 2-1 1-15 Mississippi Power & Light ‘Co., $7 pfd._ fie? 54'%2c 1-29 er 
Cleveland Cincinnati, Chicago & St. Louis Moore Drop Forging Co., class A (quar.)___ $1.50 2-1 1-18 

hy. Co: Cente: (4-8). oc ke $5 1-31 1-19 Morrell (John) & Co. (quar.)_-~_____--____ 50c 1-31 1-19 

5% preferred (quar. ). < ge elie 8 $1.25 1-31 1-19 Mortgage Corp. of Nova Scotia (quar.)_____ $$1.25 2- 1 1-24 
Coast Breweries, Ltd. (quar.)—_-___- - t3c 2- 1 1-13 Nathan-Straus Duparquete__..._._________ 20c , ES | 1-15 
Coca-Cola Bottling Co. of St. Louis (Mo.)— National Electric Welding Machine Co.— 

Quarterly... =. --_~.-----------~-=--- 25¢ 1-20 1-10 Cn PUN ei ic china cee —uaided 2e 2~ 1 1-22 
Colgate-Palmolive-Peet Co.— PRS SEN NIN BY RE BS 2c a 4 4-21 

Common (increased quar.)____~--------~- 25e 0 2-15 1-23 aed 2 RS i RE A ai nia ac: & 1 ae 

$4.25 preferred (quar.)___---__________- $1.06 4 3-31 3- 6 Quarterly ________- Ni G5 2c 10-30 10-20 
Collins Co. (quar.) --—-—-~-—-.-~.---_--~-. sz.50 «= 1-15 ee National Tea Co., 52% preferred (quar.)-.. 13%¢ 2-1 1-18 
Columbia Pictures, $2.75 conv. pfd. (quar.) 68%4c 2-15 2- 1 Newberry (J. J.) ‘Co., 5% pfd. A (quar.)____ $1.25 3-1 2-16 
Concord Electric Co., common (quar.)__--~ 60c 1-15 ~s New York Merchandise Co., Inc._____.__-_-_ 15¢ 2-1 1-20 

6% preferred (quar.)_-...-._--_...-.--_ $1.50 1-15 1- 4 North Boston Lighting Properties— 

Crown Cork & Seal Co., Ltd. (quar.)__.___ $50c 2-15 1-22 Common (irregular) ie fy as 3c 1-15 1-8 
Cuba Consolidated Gold Fields (quar.)___- 5c 2- 1 1-10 $2 preferred (quar.)______---____-----___ 15¢ 1-15 1- 8 
Cuneo Press, Inc., common (quar.)__... ~~ 37 ac 2- 1 1-20 Northern Wlinois Corp., common___________ 25c 2- 1 1-15 

4%2% preferred (quar.)---.---_------___ $1.12% 3-15 «3-1 $1.50 convertible preferred (quar.)______ 37%%c --2- 1 1-15 
Dallas Power & Light Co., $6 pfd. (quar.) $1.50 2- 1 1-17 Norwalk Tire & Rubber Co., common ___-_-_~— 20c 3- 1 2-15 

7%. preferred (guar.) > —---------- $1.75 2- 1 1-17 % peeferred: (G@uer.) ..-.—---- 425d 874ec 4- 2 3-15 
Davenport Water Co., 5% pfd. (quar.)_-___ $1.25 2- 1 1-11 Nunn-Bush Shoe Co., common____-__~----- 20c 1-30 1-15 
paweases. Des... Bae... Si Te 1-25 1-15 5% preferred (quar.)_.--~-~--._-----~-. $1.25 1-30 1-15 
Delta Air Corp. (new) stock dividend .____ 50% 1-25 1-10 Oliver United Filters, class A (quar.)_--.__- 50c 2-1 1-20 
Dennison Mig. Co., 8% debentures (quar.)__ $2 2- 1 1-22 Ouitet Geipene .... o.oo a ee ee $1.25 1-27 1-23 

$6 conv. prior preferred (quar.)___._.___ 75¢ 2- 1 1-22 Packer Corp. (quar:)_---_-_~-~.- 5 inate ieee 25c¢ 1-15 1-10 
een eee. Gee... 30c 2- 1 1-19 Penmans, Ltd., common (quar.)_..-----~-_. t75e 2-15 1-15 
Dixie Home Stores (quar.)---__.---------- 15¢ 1-15 1- 2 6% preferred (quar.)—..-----....------~~ $$1.50 2- 1 1-12 
Dun & Bradstreet, Inc., $6 preferred______ 50c Re ea ORE Pennsylvania Gas Co. (quar.)_.._--_-.--~-- 25c 1-13 1- 2 
Fagle-Picher Lead Co. (quar.)__-_----- ~~ 5c 3-10 2-24 Peoples National Bank (Brooklyn, N. Y.)-~~ $1 2-1 1-9 
Eppens Smith Co., Inc. (s-a)_--_-------.. $2. 21 1-25 Extra --------~----_______-_+-_~---~...- 25¢ 2-1 9 
Eureka Pipe Line RS Meier sy ats ore cage 50c 2-1 1-15 Photo Engravers & Electrotypers, Ltd. (s-a) 150¢ 3- 1 2-15 
Fxeter & Hampton Electric Co. (quar_.)_._ $2.50 1-15 1- 4 Pig’n Whistle Corp., partic. pid. (accum.)_— 20c 2- 1 1-21 
Famise Corp., class A (resumed) 5¢ 1-31 1-17 Pneumatic Scale Corp., Ltd. .-------__. 40c 2- 1 1-20 
Federated De} se hi Proctor & Gamble Co. (auar.)-.__-_----___ 50¢ 2-15 —s«+25* 

partment Stores, Inc. ye 

Common i a al te wie 37'ee 1-31 1-20 Public National Bank & ae ay _istock div. = 10% 2-1 1-16 

4% convertible preferred (quar.)_._____ $1.06 1-31 1-20 Puget Sound Power & Light Co.___....___. 30¢ 2-15 — 
Fidelity & Deposit Co. of Md. (quar.)--._-- $1 1-31 1-16 Raymond Concrete Pile Co., com. (quar.) ___ 25¢ 2- 1 po 
First Boston Corp. (irreg.)----_._________ $2 1-31 1-20 Extra. -......--------------------~--- 25c 0 2- 1 Hen 
Fitchburg Gas & Electric Light Co._._______ 63¢ 1-15 1- 4 $3 preferred (quar.)-——---.__________-_- 75s¢ 80 2 : as 
Foote Bros. Gear & Machine Corp., common 25¢ 2- 1 1-18 Reliance Manufacturing Co. (Ml.), common _ 30c ~ Bee ~ 

a0e sonvrertible mveterred (quar.)_._—--~_ 15¢ 9- 1 1-18 7% preferred CE a itn ne $1.75 or 1-19 
Franklin Stores (initial quar.)_.._____-____ 12%c 1-19 1-10 Renvblic Investors Fund. common_ ---- 5c es +58 
Garfield Building Co., v. t. c. (irreg.)_--___ $150 2-1 1-15 6% preferred class A (quar.)___--—--_--- ise 2- BB 
General Shoe Corp. (quar.)...- 25c¢ 1-31 1-16 6% preferred class B (quar.)__..___..-.-- 15¢ 2- : 416 
Georgia RR. & Banking Co. (quar.)________ $1.75 1-15 12-30 6% preferred class A (quar.)_..-.___--__ Se 5 ie 
Gilehrind: Gee 7 os cc 25¢ 2-15 2-1 6% preferred class B (quar.)___.-__----- = oe oa 
Globe & Republic Insurance Co. of America— nae. - von — scams (quar. mies. ) = — — 

Semi-ennually ~~... .----_..-.--- 25c 2- 1 1-20 Rhode Island Hospital Trust Co. (quar.)__—~ $20 2-1 1-20 
Goodyear Tire & Rubber Co., common______ 50c 3-15 2-15 weirs. oe, We 15¢ 1-25 1-15 

9S  pretesigd . (quer, ) $1.25 3-15 2-15 Rike-Kumler Co. (irreg.)_______--___------ $1.25 1-25 1-li 
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Name of Company Share 
Riverside Cement Co., $6 ist pfd. (quar.)__ $1.25 
Rockland Light & Power Co.__...-----.---- 13c 
Roosevelt Co. vy. t. c. (resumed)____--_---- ¥ $1 
Rutland & Whitehall RR.__-~.-.-----~------ $1.05 
Gaguenay Power Co., Ltd., 542% pfd. (quar.) 1$1.3742 
Saratoga & Schenectady RR. (irreg.)- $2 
Sharp & Dohme, Inc., $3.50 pfd. (quar.) 87 ec 
Sioux City Gas & Electric Co.___._~---- 40c 
Solar Manufacturing Corp.— 

Series A conv. preferred (init‘al) 5 13%4c 
Southern Indiana Gas & Elec.— 

4.8% preferred (quar.)- aan Oe a $1.20 
Sovereign Investors, Inc,__._.--_~----- 10c 
Spencer Kellogg & Sons, Inc._ iets . 45c 
Springfield Gas Light Co. (Mass. ) (quar.) 40c 
Stokely-Van Camp, 5% prior pfd. (quar.) 25c 
‘Toledo Edison Co., 7‘- (monthly) 58 'sc 
' €% preferred (monthly). ; aS: 50c 

5% preferred (monthly)_...___.__~_- 41%6c 
Wnited Corporations, Ltd.— 

$1.50 class A (quar.)__-_- RBH a t38c 
United Distillers of Canada, Ltd.___- . t10c 
United Drug Co., $4.75 pfd. (quar.)__- _ $1.18%4 
Universal Pictures Co., Inc._ 50c 
Walker (Hiram) Gooderham & Worts, Ltd.— 

ne  ciieme $1 

$1 preferred ORE 2 sk 25c 
West. Point Mfg. Co. (quar.)...._---~----- 75c 
West Virginia Pulp & Paper Co.— 

4%%_- preferred (quar.)__...-------~-- .. $1.:12% 
‘Westgate Greenland Oii Co. (monthly : Be La lc 
“Whiting Corporation (increased)... ___- 30c 
“Woolworth (F. W.) & ‘Co. A ie ln 40c 
Wurlitzer (Rudolph) Co.-2--___---__---_-- 25c 
Zeller’s Ltd., common (quar.)___._____-_-- $20c 

IRR a ae. «conta seeqiencce a t20c 

6% preferred (quar.)_____ RS RNAS, RS t37%ec 
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Holders 
of Rec. 
1-15 
1-15 
1- 6 
2-1 
1-15 
12-30 
1-19 
1-30 


1-20 


1-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 
~~ Per 


Name of Company Share 
Abbott Laboratories, 4% preferred (quar.)_- $1 


Abraham & Straus, Inc.___.-~~----------- 87%2c 
‘Affiliated Fund, Inc. (quar.)__-_---_---~~- 3c 
All American Aviation, 4% preferred_____- 50c 


EER” TRIAS ee a arse 2%ec 


Allied Stores Corp., common-______-.-_---- 25c 
Aluminum Co, of Canada, 5% pfd. (quar.)_ $1.25 
Amalgamated Sugar Co., 5% pfd. (quar.)- 12%ec 
Amerada Petroleum Corp. (quar.)___-___ 75c 
American Airlines, Inc., $4%4 preferred____ $1.06%4 
American Alliance Insurance (N. Y.) (quar.) 25c 

ce liviensiriiunen sb ane so =n 5c 
American Bantam Car., preferred (year-end) 30c 
American Can Co. (quar.)__--------------- 75¢ 
American Cities Power & Light Corp.— 

$3 convertible class A optional dividend 

series of 1928. Payable in cash or * 
share cf class B stock__....--____ dies 75¢c 

American District Telegraph Co. (N. J.)— 

ue weeeerred: (euer:) 2.2 $1.25 
American Fork & Hoe, 4%2% pfd. (quar.)_. $1.12%2 
American Furniture, 7° preferred (quar.)_ $1.75 
American La France-Foamite (initial) ._._. 50c 
American Light & Traction, common (quar.) 30c 

a enero <euar.) ..-. oo el. 37ec 
American Maize-Products Co. (extra)_____-_ 25c 
American Meter Co., Inc._____.-_---------- 50c 
American News Co. (increased) .______---- 35c 
American Rolling Mill Co.— 

4%% convertible preferred (quar.)__.--- $1.12%% 


American Sugar Refining (year-end) ___--_ $3 
American Telephone Co. (Abilene, Kan.) — 


8% preferred (quar.) ~...---.----_--- $1.25 
American Telephone & Telegraph (quar.)— ~~ $2.25 
American Viscose Corp., common (quar.)_-- 50c 

Deecmenereee Canar.) on $1.25 

n Zinc Lead & Smelting— 

8% preferred (accum.)_.....--------.-_- $1.25 
Co.,. Coamen (Sa) .----- -------- 75c 

$40 preferred (s-a) _._-.._---_---_--__-- $2.25 
Ampeco Metal, Inc., common ____-_---_---_- 10c 
Ancher Post Fence Co., 6% pfd. (quar.)__~_ $1.50 
Anglo Canadian Telephone 542% pfd. (quar.) {%68%4c 
Anglo-Huronian, Ltd. (s-a)____-___________ t10c 

lachian Electric Power— 

40% preferred (quar.)__._.____-_____--___ $1.1212 
Arlington Mills (quar.)_.___-..____-__-__- $1 
aacetated Telephone Co., Ltd.— 

$1.25 preferred (quar.)—__________-_--_-___ 31%c 

n Topeka & Santa Fe Ry.— 

EEE SIE EEL LLAI AS $1.50 

S@% non-cumul. pfd. (s-a)__.-----_____ tn $2.50 
Atlantic City Electric, 4’- preferred (quar.) $1 
Atlantic Refining Co., 4% pfd. (quar.)_____ $1 
Atlas Powder Co., 5% conv. pfd. (quar.)___ $1.25 
Baldwin Co., 6% preferred (quar.)_..____. $1.50 
Baldwin Rubber Co. (quar.)______________ 17tec 
Baltimore American Insurance (s-a)__-____ 10c 

RS SES ae ct 5 aa eT SAD 5c 
Banco do lcs Andes (American shares )— 

I a 16c 
Bangor Hydro-Electric, common___________ 15¢ 
Bankers Securities Corp.— 

6% participating preferred (accum.)_____ 3 
Barber-Ellis of Canada, 7% pref. (s-a)____ $$1.75 
Rarnsdall Oi) Co. (increased quar.)______ __ 20c 
Bathurst Power & Paper Co., Ltd.— 

nn MUM ce t25c 
py: aed Corp.— , 

erly Old Colony Trust Assoc.)______ 30¢ 
Bell Telephone Co. of Canada (quar.)______ t$2 
Bellanca Aircraft Corp. (year-end)________ 50c 
Benson & Hedges, $2 conv. pfd. (quar.)____ 50c 
Mest Foods, Inc. (year-end)_._.._______ 50c 
ford & Saco Water (quar.)_..________ $1 
ge A a” a eee oecee ee t15¢ 
& Co.. Inc. (year-end) _______________ 20c 
ee ee MO 224ec 

nthal (Sidney) & Co.— 

9% ist preferred (accum.)______-_-______ $1.25 

‘ se agp See Mh AOMOE. 6 a $1 

IR 62¥ 
Boston Edison Co. (quar.)_____-_______ ; 50c 
Mower Roller Bearing_____._.______________ 50c 

Mines, Lid. (quar.)__-___..______ t20c 
ae t10c 
Brantford Cordage, new common (initial)__ 12%2c 

$1.30 ist preferred (quar.)_______._____ 32%c 

rt Hydraulic Co. (quar.)__________ 35c 


5 SY 5 SE cee 15% 
‘British Columbia Elec. Ry.— 


&@ prior preference (s-a)__....________ 212% 
British Columbia Power Corp. Ltd.— 

NE ED ts lint i ee +40c 

_ British Columbia Telephone— : 

6% 2nd preferred (quar.)__-._..-_-_____ +$1.50 
Brompton Pulp & Paper (‘quar.)_....______ t25c 
-Brooklyn Union Gas Co. (irregular) ________ 25c 
Brown Fence & Wire, $2 pfd. A (irregular) __ $1 


When 
Payable 

1-15 

1-25 
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1-15 
2-2 


2-15 


1-20 
1-20 


1-15 
1-15 
3- 9 


3- 1 


1-30 
1-15 
2-1 
2-1 
1-20 
1-20 
1-15 
2-15 
1-25 


2-15 
1-31 
1-31 
2- 1 
3-20’ 
1-15 
1-15 
1-15 
1-15 
1-15 
3- 6 


1-15 
1-15 


2-1 
1-15 
2- 1 
2-28 


Holders 
of Rec. 
1- 2 
1-15 
1-10 
1-10 
12-29 
1- 4 
1-15 
1-15? 
12-20 
12-20 
12-31 
1-18* 


1-10 


12-15 
12-30 
1-11 
12-30 
1-15 
1-15 
1- 3 
12-26 
1-5 


12-15 
1- 5* 


12-31 

12-15 
1-15 
1-15° 


1-12 
6-23 
6-23 
3-12 
1-20 
1-10 
12-29 


1- 4 
1- 6 


1-15 


1-26 
12-29 
1- 4 
1- 5 
1-19 
12-30 
1-15 
2- 1 
2-1 


1- 8 
1- 2 


12-29* 
12-31 
2-15 


1-31 


1-15 
12-23 
1-20 
1-19 
12-29 
1-10 
12-30 
12-30 
1-15 


1-31 
1-15 
1-15 
1-10 
3- 9 
12-20 
12-20 
12-20 
12-20 
12-30 
1-24 


12-31 
12-30 


1-17 
12-23 
1- 6 
2-14 


Name of Company 
Byers (A. M.) Co., 7% preferred (quar.)—. 
Caldwell Linen Mills, Ltd., com, (interim) 


$1.50 Ist preferred (quar.)- 
80c 2nd preferred (quar.) 
Calgary Power Co Ltd, 6” preferred (quar. ) 


California Electric Power, $3 pfd. (quar.) 
California Oregon Power, 7%: ee (quar.) 
6% preferred’ (QUGr.) i nee 
6‘ preferred (series 1927) (quar. SORT fe 
California Packing Corp., common (quar.)— 
5% preferred (quar.) ....-.....--...__.. 
Calter ees. CF Bin nn ee menses 
Canada Northern Power, common (quar.)__ 
Canada Southern Ry. Co. (s-a)_-----_.____ 
Canada Starch Co., Ltd., 7% pfd. (s-a)__-- 


Canadian Bronze, Ltd., common (quar.)___- 
RE SE RLS Eee Lateran un dei 

S% preferred (euet,) <3 555 
Canadian Car & Foundry Co., Ltd. (resumed) 
Canadian Celanese Ltd.— 

Funding rights (year-end) ___.___--_______ 
Canadian Converters (quar.)__..----___-__ 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian Food Preducts, Ltd. (quar.)—..___ 
Canadian Foreign Investment Corp. (quar.)_ 

Extra 
Canadian General Investments, Ltd.— 

eee, Cees.) (oo ssc ee 
Canadian Industries, 7% preferred (quar.)_ 
Canadian Investors Corp. (quar.)_._______.. 
Canadian Pacific Ry. Co., 4% pfd. (year-end) 
Carolina Clinchfield & Ohio Ry. (quar.)____ 
Carrier Corp., 4%2% preferred (quar.)_____ 
Carreras, Ltd. (Amer. deposit rcts. )— 

Amer. deposit rets. for Cl. A ord. (final) 
Celotex Corp., common (quar.)____________ 

Ora er, A a 
Central Aguirre Asscciates (quar.).___-___ 
Central Hudson Gas & Electric, common___ 
Central Investment 

pt ES Se 5 LL Ae ee ee ae nee ee Pe 
Central Kansas Pwr. Co., 434% pfd. (quar.) 
Central New York Power, 5% pfd. (quar.)__ 
Central Power & Light Co. (Mass.)— 

6% “preferred Cquar. pices 

Siie =, DAUR. Rs 
Central Republic Co. (year-end)_________ 
Central West Utility Co. (year-end)________ 
Chase National Bank is-a)________________ 
Chickasha Cotton Oil (quar.)______________ 

RN at ae ee a pat 

Quarterly 

C0 RN SE ar See Pape eee ee 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

S& pretessed (amar. )—...-.---.5-...-iL... 

Se ee i es 

Sor preternee. (ua)... 

SG: preterveg (emer... 5 
Cincinnati Postal Terminal & Realty Co.— 

ee ee UR Dn 
City Stores Co., common (quar.)___.----__ 

Sen, I ia OS a es 
Cleveland Builders Supply_..........____- 
Clinchfield Coal Corp, 7% preferred (quar.) 
Clinton Water Works Co., 7% pfd. (quar.}__ 
Collingwood Terminals Ltd., com. (interim) _ 

e Pretevence Cinterim)....... 2. 
Columbia Gas & Electric Corp.-— 

6% preferred series A (quar.)_.___-_.___ 

Cum. preferred 5% series oe a 

5% preference (quar.)______ 
Columbus & SOuthern Ohio Electric Co.— 

Gis ~ prefereea . feuar.) 
Commercial Alcohols, Ltd., com. (quar.)____ 

ee er UU 
Commonwealth Edison Co.__.._.________. % 
Commonwealth & Southern Corp.— 

$6 preferred (accum.)__.._._.__.._._______ 
Community Frosted Foods— 

lst participating preferred (s-a)_..______ 

lst participating preferred (year-end) ____ 
Concord Gas, 7“ preferred (accum.)______ 
Conn (C. G.) Ltd., common (quar.)________ 
Connecticut & Passumpsic Rivers RR. Co.— 

me Seer 
Connecticut River Power, 6% pfd. (quar.)___ 
Consolidated Car Heating Co. Inc. (¢quar.)-_- 
Consolidated Chemical Industries— 

$1 partic. preferred Class A (quar.)______ 

Le ee 
Consolidated Edison Co. of New York— 

$5 preferred (quar.)__.__.__.__-___._._____- 
Consolidated Mining & Smelting Co. of 

Canada Ltd. (s8-a)...__..__--_....... 

Ss BAS SEARO Re 
Consolidated Royalties, Inc., 6% pfd. (quar.) 
Consolidated Vultee Aircraft, common_-_____ 

$1.25 conv. preferred (quar )_..___-_____ 
Continental Baking (Del.), com. (year-end) _ 
Continental Commercial Corp.— 

2 Re EE RR SOR a 
ee insurance (s-a)...-......___. a 


1% preferred (quar. | SOBRE a ae 
Corn Exchange Bank Trust Co. (N.Y.) (quar. ) 
Corn Products Refining, common (quar.)___ 

7% Beeserree: AGON,) oooh. 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)_._._.___-______ 
I la ae re 
Cross (The) Co. 
Crown Gork: & Geal Go... 62 
Crown Drug Co., 7% conv. pfd. (quar.)____ 
Crum & Forster, common (quar.)__-_______ 

8% preferred (quar.)__........-._._____ 
Cudahy Packing Co...-.-.--._---._-______ 
Cunningham ae Stores, common________ 
Cypress Abbey Co 
Dairy Corp. (Canada), 5% preferred (s-a)__ 
Dayton Rubber Manufacturing, common____ 

$2 preferred = "ME. Ap SSR ES 
De Vilbiss Co.. ; aw (euar.}o uu 








Decker (Alfred) - UE: CREE citiennn nua 
Quarterly __ EES BSE SAREE, ie 
QUATIORS ~~ ...ei kd eet cies 2 

Delaware Power & Light (quar. jo IE es ns 

Detroit Edison Co. (quar.)2_.-.si.-____-- 

Detroit Gasket & Manufacturing ik ee 

Detroit-Michigan Stove Co.,5%% pfd. (quar.) 
5% preferred (quar.) 12... -21-2_--.--- 


5% preferred (quar.)_2_.---_.___.___.___ 
Detroit River Tunnel (s-a) 
Diamond Match Co.— 4 

6% partic. preferred (s-a)_._....________ 
Distillers Co., Ltd.— 

American Deposit Receipts (interim) ____ 
Distillers Corp.-Seagrams Ltd.— 

Sh -peeeereee, seer.) oc 
Se eee Cg 
Dominion Dairies Ltd.. 5% preferred (quar. ) 
Dominion Fabrics, Ltd., common (quar.)____ 

6% 1st preferred (quar. ) 

2nd preference (quar.)..-....-... 
Dominion Glass Co. Ltd., common (quar.)___ 

7% preferred (quar.). 
D-~‘>ion Oilcloth & Linoleum (quar.) 

Extra 


ween ee ae ee 








Per 
Share 
$1.75 
125c 
238c 


6% % 


$1.25 
t30c 
t44c 
t20c 
t75¢ 
t3742c 
$1.25 
$$1.75 
t30c 
+10c 


When 
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2- 2 


1-15 
1-15 
1-15 
2-15 
3- 1 
1-20 


3-1 
1-15 
1-15 
2- 1 
2-1 
2-1 
1-25 
1-15 


1-15 


1-15 
3-33 


1-20 


2-1 


1-15 
2-1 
2-1 
2-1 
1-15 
1-15 
1-31 
1-31 


Holders 
of Rec. 
1-13 
1-15 
1-15 
1-15 
1-10 
1-15* 
12-30 
12-30 
12-30 
1-31 
1-31 
12-30 
12-20 
12-26 
2- 8 
1-10 
1-10 
1-10 
12-27 


12-30 
12-15 
12-30 
2-28 
3- 1 
3- 1 


12-30 
12-18 
1-5 
12-29 
1-10 
1-16 


12-15 
1-12 
1-12 

12-30 

12-30 


‘ 
ee 


12-29 
1-10 


3-31 
6-30 
9-30 


12-29 
1-13 


5- 
8- 
a. 


co VAAN 


12-21 


1-15 
12-30 
12-15 

1-15 

1-15 

1-15 
12-28 
12-28 
12-29 
12-29 


Name of Company 


Dominion Malting, 5% pfd. (initial vee 
Common (quar.)_ ~~ 
RR ee ARERR AE i TS ER SSIES, Saat: 
gi IIE RE De RP ET SE Sale Ca TE 

Dominion Tar & Chemical— 

5% %. preferred. (quar.) __._-.-...-...--.. 
Dominion Textile Co., 7% preferred (quar.) 
Dominion Wooilens & Worsteds (initial) _ 
Donnacona Paper Co. Ltd., class A__.-__-- 

Class B _- — 
Dow Chemical | Co., ‘common____ Bes > er een 

$4 preferred A (quar.) - 
duPont de Nemours & Co., $4.50 ‘pid. 

Duquesne Light Co., 5% "1st pfd. 

East Pennsylvania RR. (S-a) —_ 

Eastern Corp: (quar.)—_ _ ‘us 

Eastern Massachusetts Street Ry.- — 
6% ist preferred (accum.)_____~ ks Se ERA 

Eastern Theatres, Ltd (interim) __- 

Eastern Township Telephone (quar.)__..--~ 

Electric Bond & Share, $6 pfd. (quar.)..___ 
el RO  ) Se ee 

Electrolux Corp. (year-end)... 

Ely & Walker Dry Goods, comn_on (extra)- 
7% ist preférfed (8-&)..-..-...._--.. 
S% Gne-peetested: (4-a) =... 4...._-.. 

Emerson Radio & Phonograph (quar.)_.__- 

Employers Group Associates (quar.)_.______ 
Nee aoe AD eee aT De ie Ca Pet Sa eae SEG Ree P. 

Eversharp, Inc., common (quar.)__.__. ____ 

Common (stock dividend) -......____-_ 
ah a LE ARES ERE Se a eS 
Common (stock dividend)_..._._.________ 

S% preferred (quar.) —........---...i.. 
Faber Coe & Gregg, 7% pfd. (quar.)_ 
Falstaff Brewing Corp., 6% pfd. 
Farmers & Traders Life Insurance 

(Syracuse, N. ¥.) (eeatsu. 
Federal Services Finance Corp., common ___ 

6% preferred (quar,) ~4..4....--....... 
Fenton United Cleaning & Dyeing— 

To  wreeeree, See as ek a 
Fibreboard Products, Inc., 6% pfd. (quar.)_ 
Fidelity-Phoenix Fire Insurance (s-a) 


“(quar.) 
(quar.) 


(S-a) —___ 


Sar RR TE, 5, a Alea ghdeiameenae 
Filene’s (Wm.) Sons Co., common (quar.)_ 
4%% preferred (quar.)....._....__.._.____ 
Fireman's Fund Insurance (San Fran.) — 
GON Sharan. Ln So FESR 
Firestone Tire & Rubber ‘Co. (increased) are 


First Mutual Trust Fund Shares (irregular )_ 
Fonda Johnstown & Gloversville RR.— 
ge eRe La a mae 
Foote-Burt Co., 5% preferred ‘(quar.)- 
Fort Pitt Brewing Co. (irregclar) 


Foster-Wheeler Corp., 6 prior pid. (quar. ) 
6% prior pfd. (quar.) lacing heen alisha 
Foundation Co. of Canada, Ltd. (quar.) _ a 


Foundation Trust Shares, Class A ei aaeannse ) 
Fraser Companies, Itd. (quar.)_...__-_____ 
Froedtert Grain & Malting (quar.)___- 
Four-Twelve West 6th Street (year-end) 
Four Wheel Drive Auto, common 

COG oa... 
Fyre-Fyter class A 

Class B _ 

Gar Wood Industries, Inc... bal 
Gardner-Denver Co., common (quar.) 

$3 convertible preferred (quar.)— 

Gardner Electric Light Co., com. (irregular) 
General Baking Co., commoen______________ 
General Electric Co. (quar.)..._-- " 
General Finance Corp., common (quar. - 

S% peeterred A (6-6) ........-- 

6% preferred B (s-a)__- eae 
General Foods Corp., $4. 50 ‘preferred___ me 
General Mills, Inc. (quar.)____ - 
General Motors Corp., $5 preferred “(quar. Ts 
General Steel Wares, Lid., 7% pfd. (quar. )_ 
General Time Instruments Corp. (year-end) 
Gillette Safety Razor, commen (quar.)_____ 

$S preferred (quar.)_.-...______ Guile naeatsi tie 
Gimbel Brothers, Inc., common__________ __ 

er I SED ee 
Golden State Co., Ltd. (quar.)_ 
Gordon & pay Ltd., class A (quar.)-__- 

| Pe eae eee 
Graton & Knight Co. (year-end)... __ 
Great American Insurance Oo. (N. Y.) (quar.) 
Great Lakes Power Co., Lid., $7 pfd. (quar.) 
Griesedieck Western Brewery Co,— 

5%2% preferred (quar.)_...__....._... 
Guantanamo Sugar Co., $8 pfd. (accum.)___ 
Guarantee Co. of North America (quar.)___ 

eee Ms cacaa ce Reh din ehsee ig wes io os cen nccinsn nie 
Halle Brothers Co., $2.4C pfd: (quar.)_.____ 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)__._-.--__.________ 
Harrisburg Gas, 7% preferred (quar.)______ 
Hart, Schaffner & Marx____..-.--________ 
Hartford Electric Light Co. (quar.)_.______ 
Hartford Times, 5'2%% preferred (quar.) _ 
Hat Corp. of America, 6%% pfd. (quar. ‘pia 
Hecht Company, common (quar.)_.______.__ 

4%% preferred (quar.) he ARR LGT ay On a 
Hercules Powder; 6% preferred (quar.)_____ 
Hershey Chocolate Corp. (quar.)_..._______ 

$4 conv. preference (quar.)___-_.--______ 

Extra on preference_____..____________ 
Hibbard, Spencer, Bartlett & Co. .( ee? 

SURI i occ ak pts cs se om string ar ds exten aren 
Holly Development Co. (quar.)_......_____ 
Holly Sugar Corp., common (quar.)________ 

7% preferred (quar.) 21 .-________ 
Holt. Renfrew & Co., Ltd., 7% pfd. (s-a)___ 

7% preferred (accum.)___..-_..__-____- 
Horn & Hardart Co. (N. Y.) (quar.)-_._____ 
Household Finance Corp., com. (quar.).___ 

5% preferred (quar.)__-.____._-__ ‘ 
Houston Ltg. & Pwr. Co., $4 pfd. (quar.)___ 
Hummel-Ross Fibre Co Corp., 6% pfd. (quar.)_ 
Hussman-Ligonier Co. (quar.) scebicedosaptiinnanisdinaden al 
Hutchins Investing Corp., $7 pfd. (accum.) __ 
Hydro-Electriec Securities Corp.— 

5% preferred B (s-a) __.-..._--_____-___ 
Indianapolis Power & Light, common ______ 
Industrial Silica Co., 642% pfd. (accum.)__ 
Institutional Securities, Ltd.— 

Insurance Group Shares (year-end) _--~_ 

Stock & Bond Group (s-a) ~~~... _- 
Insurance Co. of North America (s-a)_. ~~~ 

Extra 
Interchemical Corp., common (quar.)....~_ 

412% preferred sheen gi Lc a idence lnc i 

6% preferred (quar. 
International Bronze Goidors Ltd.— 

Common (quar.) ~~ 

6%. preferred (quar.)_..--....-.-_---_-. 
International Business Machine Corp.— 

Stock dividend 
International Detrola Corp. (quar.)_....___ 
International Harvester Co., common (quar. ) 
International Metal Industries— 

6% conv. preference (quar.)_.......--u.- 

6% conv. preferred A (quar.)-._._.-_-~.- 


International Milling, 4% preferred._-____ 


International Nickel Co. of Canada Ltd.— 
71% 


tS detec 








ee a a ee = ee 


preferred. (quart.).-.-—--..~ye-----, 


Per 
Share 


$$1.25 
120c 
t20c 
$20c 


$1.12% 


$1.25 
$1.50 
12%c 


$4.50 
+50c 
t25c 
$1.50 
$1.25 
25c 
$1 
70c 
60c 
15c 
25c 
25c 
30c 
5% 
30c 
5% 
25c 
$1.75 
3c 


$2.50 
50c 
$1.50 


$1.75 
$1.50 
80c 
40c 
25c 


$1.18% 


75c 
50c 
9c 


50c 
z25c 
5c 

37 %ec 
374ec 
+35c 
10c 
$35¢ 
25c 


30€ 
$$1.75 


34%c 
$10 
$1.50 
$2.50 
60c 


$1.50 
$1.75 

40c 
68™%4c 
6834c 


$1.6212 


40c 
$1.21% 


$1.50 


t20c 
1374eec 


5% 
25c 
65c 


$$1.50 
$$1.50 


$$1 


t$1.75 © 


When 
Payable 


1-15 
1-15 
1-25 
1-15 
1-16 
2- 5 


1-26 
2-10 
1-15 
2-1 
2- 1 
1-30 
1-15 
1-15 
1-15 
1-15 
1-31 
1-31 
1-15 
1-15 
4-15 
4-15 
4- 2 
2- 1 
4-1 


4- 2 
1-15 
1-15 


1-15 
2- 1 
1-15 
1-15 
1-25 
1-25 


1-15 
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1-15 


2- 1 
1-15 
3-10 


1-31 
2-28 
1-15 
1-15 
2-1 
2-1 
2- 1 


1-15 
1-15 


1-29 
2-1 
1-15 
2-1 
2-1 
1-15 


2-1 


Holdera 
of Rec. 


1-10° 


12-16 
12-11 
1-2 
1-10 
1-10 
12-30 


12-38 
2-14 
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Per 

Name of Company Share 

International Utilities Corp., $3.50 pfd. (quar.) 87 %¥ec 
Interstate Department Svores__ sak 25c 
Investment Foundation, Ltd., com. (interim) $25c 
6‘ preferred (quar.)_______-- MS Fa 30x t75c 
Jantzen Knitting Mills, com. ( quar.) -~~~-~ 10c 
5% preferred (quar.)__ y - ‘ $1.25 


Jewel Tea Co., Inc., 4% % preferred (quar.) $1.06% 
Johnson & Johnson— 

4% 2nd preferred series A (quar.)______ $1 
Joplin Water Works Co., 6‘> preferred (quar.) $1.50 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.) —_...___ a Se ad 15c 

Common iquar.) So Sie — 15c 


Common (quar.) SER Ais et oy gs Oe 15¢ 

NON FOS sg ae os Se 15¢c 
Kaufmann Department Stores, ‘Inc ier Saree. TS 25c 
Kellogg Switchboard & Supply— 

S$ pretermsed Reier.) cc oo $1.25 
Kennedy's, Inc., common (year a) ere FF 50c 

$1.25 conv. preferred (quar.) __ 31%4c 
Kentucky Utilities Co., 6% preferred (quar.) $1.50 
Keystone Custodian Pund Series B-3 (irreg.) 63¢ 

Series S-4 (irregular)__- di. ye EES 10c 
Kildun Mining Corp. (liquidating) 10c 
Knudsen Creamery Co., 66c preferred (quar, ) 15c 
Kobacker Stores, Inc., 7% preferred_______ $1.75 
Kroger Grocery & Baking— 

7% @nd preferred (quar.)_..........._ $1.75 
Krueger (G.) Brewing Co. pie? ae 12%ec 
LaPiant-Choate Mfg. Co., Inc.— 

$1 preferred (quar.) ST Se Sr SE PEN 25c 
Lamaque Gold Mines, Ltd. (interim)______ t5c 
Lane Bryant, 7‘ preferred (quar.) ety is $1.75 
Langendorf United Bakeries, Inc.— 

oe es SED ae i ae 50c 

Class Sag AIRES A ES RO 8c 

6% preferred (quar.) erneah eats 75¢ 
Lazarus (F. & R.) & Co. , = 37Tec 
Léeth 45> Ca.; “common... ee 10c 

$2.50 preferred (quar.)__~_- alii atin 62%ec 
Lebanon Valley Gas, 6% preferred (quar. as 75¢ 
Lee Rubber & Tire bata OUI cP dick ck cd setinnitacee 50c 

_ | 2. GREASE Se aa ele Sn ae dra etic ali 50c 
Leece-Neville Co. sagt: : eR CL TS 10c 
Lehigh Portland Cement, ‘common (quar.)__ 25c 

4‘e preferred (quar. )_ eh 13 Ee $1 

Lerner .Stores Corp., new com. (initial) o 25c¢ 


Lexington Telephone Co., 5.2% pfd. (quar.) $1.30 
Liberty Aircraft Products Corp.— 


$1.25 conv. preferred ¢initial quar.) _... _ 31%c 
Liberty Loan Corp., $3.50 pfd. (quar.) % 87 ec 
Link Belt Co., common (quar.)__.__---_--. 50c 

6'2% preferred (quar. paaetors: iid sem 5) a BR 
Liquid Carbonie Corp., 442‘) pfd. (quar.)_. $1,124 
Little Schuylkill Navigation RR. & Coal Co. 

Semi-annually —_- tabenstiias 75¢c 
Lord & Taylor, 8% 2nd “preferre a (quar. Fe $2 
Louisville Gas & Electric Co. (Ky.), com.__ 37¥ec 

5% cumul. pfd. ($25 par) (quar.)___-_-__ 31%c 

5% preferred ($100 par) (quar.)_-___--_ $1.25 
Louisville Herderson & St. Louis Ry.— 

CN 4 Bt sis i nh eit eee eet $4 

S% preferred (s-a) ........_...- cies $2.50 
Luzerne Co. Gas & Elec., 542% pfd. (quar.) $1.31% 
MacAndrews & Forbes, com. (year-end) ____ 60c 

6% preferred (quar.)___ REPS dis $1.50 
MacWhyte Company (quar. i i rd 10c 
Macy (R. H.) & Co., 4% pfd.A (quar.) _— _~ $1.06% 
Mahon (R. C.) Co., $2 class A pfd. (quar.) 50c 
Majestic Radio & Television, 20c preferred_ 15c 
Manufacturers Trust Co. (N. Y.)}— 

$2 convertible preferred (quar.)__.__---. 50c 
Marchant Calculating Machine Co. (quar.)_ 37'ec 
Maritime Telephone & Telegraph— 

GG. CHF oh en t17%ec 

7% 7 Peeters: 4e0er:) oo i oe ss t17%c 
Marshall Field & Co. (quar.) Soe GUA a Be 20c 
Massachusetts Utilities Associates— 

S*% -peetesesa’ Ceeet: )o. 222 a, 6242c 
Massawippi Valley RR. Co. (s-a)__-.____--- $3 
Maytag Co., $3 preferred (accum.)_-___-~-~- 75¢ 

$6 ist preferred (quar.)_.__..-.---~---- $1.50 
McCall Corporation ‘quar.)_.--__--------__ 40c 
McColl-Frontenac Oil Co., Ltd.— 

Oo. peenres: tenet.) .— 3 $$1.50 
McCrory Stores Corp., 5% preferred (quar.) $1.25 
ES Sa ie a aD > ee ee 30c 
McKesson & Robbins, $4 preferred (quar.)— $1 
McLellan Stores, common (quar.)_.. -_--__ 15¢ 

5°~ preferred (initial quarterly) alte. $1.25 
Melchers Distilleries Ltd., 6% partic. pfid._- sae 130c 
Mercantile Stores Co., Inc.— 

TS DR NRE Div enn ee $1.75 
Merritt-Chapman & Scott Corp.— 

642% preferred class A (accum.)____---_ $10 
Midwest Piping & Supply (irregular) ____--- 40c 
Miller (1.) & Sons, &“% pfd. (accum.)_ ~~ $1 
Miller & Hart, Inc., $1 prior preferred_____ 25c 
Miller Manufacturing Co., class A (quar.) — 15¢c 
Mississippi Power & Light Co., $6 pfd. (quar.) $1.50 
Monongahela Valley Water Co.— 

7% preferred: -(queat.).__._. =. --...-.-.. $1.75 
Monroe Loan Society, 5%2‘c pfd. (quar.)___ 34%4c 

a i 5e 
Montana Power, $6 ‘preferred. (quar.) « devicks $1.50 
Montgomery Ward & Co., common (quar. eee 50c 
Montreal Light Heat & Power Consolidated_ $20c 
Montreal Telegraph Co. (quar.)__---_._-__ $48c 
Mount Diablo Oil, Mining & Development— 

RU is a ee le 
Mountain States*Power, common __-_-_-____- 374ec 

5% preferred (quar.)___—- sees a os gee 62! 
Mountain States Tel. & Tel. (qui © Ey eRe alee $1.50 
Mullins Manufacturing— 

Oy ee SOREL) yo ek $1.75 

O7 Peeterres (euer.) —. 2... +22. $1.75 

$7 preferred tquar.) ____ ~~. =~. -22----.--. $1.75 

$7 preferred (quar.)_____--~- Siler $1.75 
Munising Paper Co., 5‘ ist pid. (quar. kee 25c 
Mutual System Inc., 6% preferred (quar.)— 374ec 
Narragensett Electric, 442‘¢ pfd. (quar.) —-_ 56 Yac 
National Biscuit, common_____-----_-_---_- 30c 
Naticnal Bond & Share Corp. (quar. SS 15¢ 
National Cash Register Co: (quar.)_-_-__-- 25c 
National City Bank of New York (increased) 65c 
National City Lines, class A (quar.)_.______ 50c 
National ‘Department Stores Corp. (quar.)__ 12'%c 

RISE EPA NE KIS Seat ts arnt CO SAO A 50c 
National Distillers Products (quar.)_____ __ 50c 
National Fuel Gas Co. (quar.) ~~ ~-_--_---_ 20c 
National Lead Co., 6’¢ preferred B (quar.) $1.50 
National Liberty Insurance (s-a)__---__-__ 10c 

WEEN oe Satta clei ies Bs on em a Rao 5c 
National Manufacturers & Stores (year-end) 20c 
National Steel Car Corn., Lid. (quar.)_ _.-__ t2hc 
Neisher Brothers, Inc., 494% conv. pfd. (quar.) $1.18%4 
New Bedford Gas & Edison Light Co. (quar.) $1 
New Brunswick Telenhone Co., Ltd. (quar.) — $13c 
New York Central RR. (year-end)__.._- ~~ $1 
Newberry (J. J.) Realty. 6% pfd. (quar.)__ $1.50 

614% preferred (aunr. )_ ~~ 22 e $1.6242 
Newport News Shipbuilding & Dry Dock— 

Oh.cpreferred: Guar.) 02-4536 «5a 5 $1.25 
DUT. ease WOT. is cide nnn 25c 
North American Investment. Corp.—- 

6% preferred (accum.)_._.-____~__----_- 90c 

5149 mreferred (accum.)_.....-.-..--. 82%c 
North. Penn Gas, 7% prior preferred______- $1.75 
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Name of Company 


Norfolk & Western. Railway Co.— 

AGS. DPOTerred: (GUET.) .onmwee < nen e nee ne 
Northern Central Ry. Co. (s-a)_.-.-----_-_ 
Northern Indiana Public Service— 

Si Se: MUNI sD censor ahancercdncen as gesiabiipesans 
Northern Liberties Gas (irregular) _.----- 
Northern Ontario Power, 6% pfd. (quar.)_— 
Northern . Paci#ic*Ry 4. sae ct 
Northern RR. of New Hampshire (quar. ) * 
Northern States Power (Del.)— 

6% preferred (acctim.) _...-~~...~-----.- 

7‘c preferred (accum.) - ES e 
Northern States Pwr. (Mi nn. ), “$5 pfd. (quar. ) 
Northwest Engineering ______ 
Novadel Lighting, $5 preferred (quar.) — 2 
O’Brien Gold Mines, Ltd. (interim)___.-___ 
Oliver Corp.,.4%2°%. conv. pfd. (initial) _.._- 
Oppenheim Collins & Co., Inc. (year-end) —. 
Pacific Gas & Electric (quar.) _._______-___ 
Pacific Lighting Corp., common (quar. us 

sR ee 
BT ag RSA ESR IR I PE 
Pacific Public’ Service Co., $1.30 pfd. (quar.) 
Pacific Tel. & Tel. Co.,.6% pfd. (quar.)—._- 
Panama Cuca Cola Bottling (irreg.)_.-- 
Paraffine Companies, Inc., 4‘o pfd. (quar.) _ 
Pasta - Tiave eh iis cis ae 
Patchogue-Plymouth Mills _...__ 
Paterson & Hudson River RR.__-.---_---_ 
Payne Furnace & Supply, common______-___. 

60c convertible preterred A ( quar.) __.~ 

6Cc convertible preferred B (quar.)____~ 
Peninsular Telephone, $1.40 class A (quar. ) 
peu Teer C0.” (HO) a Fo 

I ei a eg an ae 
Pennsylvania Electric, 4.40% pfd. (quar.)__ 
Pennsylvania Power Co., $5 pfd. .(quar.)_-_ 
Peoples Gas Light & Coke Co .(quar.) ~~ 
Philadelphia Company —_...__--.-._._-_... 
Philadelphia Electric, 4.4°2 pfd. (quar.)___ 
Philip Morris & Co. Inc. Ltd., com. (quar.)_ 

4%4% preferred (quar.)_-2.-.-- uu. 

4%, % preferred (quar.)_..-...-__-___-._. 
Phillips-Jones, 7% preferred (accum.)_____ 
Piedmont & Northern Ry. (quar.)_..._____ 

MERION. oc ue Br SATA 
Pillsbury Mills $4 preferred (initial) - 4 SOK 

CAE ORO) oe ook ne i pki itn be 

$4 preferred (quar.) SESE UG UE PENT AR Bit I 
Pittsburgh, Cincinnati, Chicago & St. Louis 

RE RR 8 PE RR REM RK WI eS 
Pilot Full Fashion Mills, Inc., 642“ pfd. (sa-) 
Pittsburgh Bessemer & Lake Erie, com. (s-a) — 
Pittsburgh Coal, 6% preferred (accum.)__ _— 
a i BRE SRO RES ARES eS 10 aA 
Plymouth Cordage (extra) ____-_--__-___-__ 

Employees Stock (extra)__________~~- is 
Portland Gas Light, ¢5 preferred (quar. ie 

ene wD ne nema mes 
Potomac Edison Co., 6% preferred (quar. )__ 

7% preferred (quar. FERS oie SST Sarge es 
Potomac Elec. Power Co., 542% pfd. (quar.) 

GO) : ee CE oo i cee 
Premier Gold Mining Co., Ltd._._______-____ 
Procter & Gamble, 8% preferred (quar.)_. 
Prosperity Go. Giass.An oo... 

UII IDA ipeciin dient Ansel an ch tic Llp teperintarce etn dilisew ew wn 
Public Service Co. of Colorado— 

7% preferred. (monthly)... ~~. 

6%. preferred (monthly) _....._-__-_.__.~ 

5%. preferred. (monthly) ___-.....>-..__ 
Public Service Corp. of New Jersey— 

6% preferred (monthly) 2 
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6% preferred (monthly )__........_..____ 


Puget Sound Power & Light— 


$5 prior preference (quar.).........._____ 
Quaker Oats Co., 6% preferred (quar.)_____ 
(quebec: Power Co.(quver.) ..............._. 


Radio Corp. of America, common (year-end) 
Radio-Keith-Orpheum, 6% preferred (quar.) 
Railroad Employees Corp.— 


80c preferred (quar.).......--~--_.-__. 


Railway Equipment & Realty Co.. Ltd.— 

6% Ist preferred (accum.)_...._..__--__ 
Rapid Electrotype Co. (quar.)_.____-_______ 
Reading Company (quar.)__.._._________ Fiche 
Reed (C. A.) Co., $2 preferred Class A____- 
Reliance Electric & Engineering Co.— 

$5... preterred-(evar.) 2 Lk 
Reserve Investing Corp., $7 pfd. (accum.)__ 
Revere Copper & Brass, 512% pfd. (quar.)__ 

7% “Weems Tee 
Rheem Manufacturing, 5% pfd. (quar.)____ 

6%. preterted Cauer-) 
Rhode Island Public Service, Class A (quar.) 

$2 preferred (quar.) 
iCe-rix eey Ooeeds... ke 
Richmond Insurance (N. Y.) (quar.) 

(SIERO SR SE A i ee cg ae 
Rochester American Insurance (quar.) 

earns Ga SI TEETER SS TL A EN RR 
Rochester Button Co. (quar.)_.-.._.._____ 
Rolland Paper Co., Ltd., common (quar.)_- 

SO grermeen (emer). 
Roos Brothers, Inc., $6.50 preferred________ 
Rose’s 5. 10 and 25c Stores (quar.)__.___-- 
Royal Typewriter Co., common____________ 

22. Serene. (AG0er 
St. Croix Paper Co. (quar.)_______ 
St. Lawrence Corp., 4% pfd. A (accum.)___ 
St. Lawrence Flour Mills Co., Ltd.— 

Dome MOWAT.) os sis cig wk 

P% .preterred (quar, ) . i... os oe oe, 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
San Diego Gas & Electric, common. (quar.) 

Det OCT OL TW CMUAE, ) os casio sini mis Lin wes 
Schenley Distillers Corp......__-_.._.______ 
Scott Paper Co., $4 preferred (quar.) shunned 

$412 preferred i FORRSIS A t RES SRS 
Scytes & Company, common (s-a)______..__ 

HERES SAE RGSS SalI SAR RE SRS as 

VP MATRON: ABSB) ik 6 eli seis cht ceed end 
Shawinigan Water & Power___. -_________ 
Sheep Creek Gold Mines (quar.)_..________ 
Sherwin-Williams Co. of Canada, Ltd.__.__ 
Sigma Mines (Quebec), Ltd. (interim)______ 
Signode Steel Strapping, common (quar.)__ 

$2.50 preferred (quar.)_-______-_________ 
Simpsons, Ltd., 6142‘ preferred (quar.)_____ 
Simplicity Pattern Co. (stock dividend) — 

One share of 542% conv. preferred for 

each five shares of common held__--__ 
Sinclair. Oil Corp. (increase.*. -._.--_____ 
Sioux City Gas & Elec. Co., 7% pfd. (quar.) 
pr Bet, eee a pcs ness a 
Smith (Howard) Paper Mills Ltd.— 

O%. pretetved  (Uar.) 8 cus seen nene 
Solar Aircraft, 5€c conv. preferred A (s-a)_ 
Southeastern Greyhound Lines, Inc. (initial) 
Southern California Edison— 

oy EG SE eae ties Tae 0 aud ean anne 

5% orig. preferred (quar.)......._______ 

5%2% preferred class C (quar.) 
Southern California Edison, cem. (quar.)___ 
Southern California Gas, 6% pfd. (guar.)__ 

6%. preferred.A (quar.)_-_... 
Southern Canada Power Co., Ltd.— 

Common (quar.) 

6% part. preferred (quar.) 
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Holders 
of Rec, 


1-17 
12-30 


12-30 
2- 5 
12-30 
1- 8 
1-11 


12-30 
12-30 
12-30 
1-15 
42-21 
12-28 
1-15 
12-29 
12-29* 
1-20 
12-31 
3- 1 
1-15 
12-30 
12-31 
1- 2 


a 
PUNO 


1 ! 
tol 


' 
VIaaci 


eee! RN eee 
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12-23 


12-30 
12-30 
12-23 
12-30 
12-30 


1-19* 
1-19* 


12-29 
1-15 
1-30 
1-10 


12-31 
12-31 
2-15 


1-20 
12-20 
12-20 

1-20 
12-31 
12-31 


1-19 
12-20 





Name of Company 


Southern New England Telephone Co. (quar.) 











Share 


Per 
$1.50 


South Pittsburgh Water Co., 442% pfd. (quar.) $1.124% 


Southwestern Life Insurance Co, (Dallas)— 
CURCCEELY hai tite sendbiidonmows 
Spicer Manufacturing Co., common___.____ 
$3 “preference (quar.) —. oo 0... cece. 
Squibb (E. R.) & Sons, $5 pfd. A (quar.)___ 
$4.25 preferred B (quar.)............__. 
Standard Brands, Inc., $4.50 pid. ¢quar.)__ 
Standard Chemical Co., Ltd. (interim)... 
Standard Dredging Corp., $1.60 pfd. (quar.) 
Standard Oil Co. (Ohio), 5% pfd. (quar.)— 
4% % preferred: (quar.)..-........--... 
Standard Products Co. (irreg.)__..._______-_ 
Standard Wholesale Phosphate & Acid Works 
Stanley Works, 5% preferred (quar.)______ 
Steel Co. of Canada, common (quar.) 
7% YWretermed AGUEN }. oo onda eben -benw 
Stein (A.) & Co. (quar.)—_ .-_- Daitik nig iste tamed 
seg ERE EIR: ORR IO TN 
Stetson (John B.) Go., DOM d te ee 
8% preferred: (@r@)e 5. db cE 
Stix Baer & Fuller Co., common_________ 
Stott Briquetr Co., $2 preferred (quar. ) 
Suburban Electric Securities— 
$4 2nd preferred OOS? dos eS 
Sun Oil, 442% poveorsee M/ 4QRSP, RS 
Sun Ray Drug Co., 6% preferred (quar.)_ 
Common 
Superheater..Co.; (quar.) 2.0 
Super Mold Corp. (Cal.) (quar.)________ 
Sylvanite Gold Mines, Ltd., common (quar.) 
WORECs “NS TONNE YS nr es 


Tacony-Palmyra Bridge Co., 5‘ pfd. (quar.) 
Teck-Hughes Gold Mines, Ltd. (interim) __ 
Texas Power & Light, 7% pfd. (quar.)____ 
$6 preferred. fauar:). eo 
Textron, Inc., $2.50 prior preferred (quar.) 
Thatcher Manufacturing, $3.60 pid. (quar.) 
Towle Manufacturing (quar.)___. _-___ 
Trade Bank & Trust Co. (N. Y.) (stock 
div.) 1/14 of a share for each share held 
Transamerica Corp. (s-a) 
gc RO BIE toe Bip SPS TET NY aaa at oe ot ee ee 
Troy & Bennington RR. (s-a)__.______ 
Tuckett Tobacco Co., Ltd., 7‘¢ pfd. (quar.) — 
Tung-Sol Lamp Works, Inc., 0c pref. (quar.) 
Union Elec. Co, of Missouri, $5 pfd. (quar.) 
$4.50 preferred (quar: )_... ~~... 
Union Oil Co. of California (quar.)_.__-__ 
United Bond & Share Ltd..--..--________ 
MRI bits, Sti, oc ecies, magia cdi eases eB te 
United Cigar-Whelan Stores— 
81.26> pretermed 4auar, )o5 oo kc 
$0 preferred. (aceem. ).. 
United Drill & Tool Corp., 60c Cl. A (quar.) 
Ek SIE SEES LS APR Ie ee Oa 
United Drug Co., 4%4% preferred (quar.)__ 
ere rere i os a acebis «s sess ee cae eee 
United Gas Corporation ({initial)__________ 
United Gas Improvement (initial) _..___.____ 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly)_.__.._____ 
6% prior preferred (monthly)_...._..___ 
6% prior preferred (monthly)__.________ 
6.36% prior preferred (monthly) __.____ 
6.36% prior preferred (monthly)__-.____ 
6.36% prior preferred (monthly)________ 
7% prior preferred (monthly)__.________ 
7% prior preferred (monthly)___._______ 
7% prior preferred (monthly)___..__.___ 
United Merchants & Manufacturers— 
5%. preferred <qusr, ) oo ek ee 
5.%, preferred. (quat.) ....-- 26 s4c3- 5, 
U. S. Casualty Co.— 
Co. DAR-ORmR, CtGee A 
So: Un: CANS Bi ie 
i; OM, OREN Bk is i ek 
U. S. Fidelity & Guarantee Co. (Baltimore) — 
I 55. scstcsniis ailiicindancrcices cat Seen a thd Sec 
fo EE Be SO REE BiB RF Os TO a on SG 
ys Hoffman Machinery— 
542% convertible preferred (quar.)_.-___ 
U..8; Industrial Chemical COMRADE 
PN eS sia id on wo pesca. brad seein te ie 
United States Plywood Corp. com. (quar.)__ 
U. S. Smelting, Refining & Mining Co.— 
3% -peeterved (aue@o. 
U. S. Sugar, $5 preferred (quar.)______._____. 


Sh.eeterred: Agene.) |... 25 le 


$5. preferred .(quar.) _.....--..- 

6.4% preferred A (quar.)__..___----_.__ 

*6.4% . preferred-A (quar.) —...-_-_._-____. 
United Stockyards Corp.— 

70c. conv. preferred (quar.)__....--____ 
Universal Leaf Tobacco Co., com. (quar. si 
| eerie rie ee 
Upper Canada Mines Ltd. (interim) _...____ 
Utah Radio Products, common___-_________ 

OO eh a ek Ssh ee 


Van Raalte Co., 7% ist pfd. (quar.)__..___ 

Vertientes- -Camaguey Sugar Co. of Cuba— 
Srpegular © 2. ok 7 

Virginian Railway Co.— 
6%~ preferred (quear:) 2. 2. ek “x 
6% preferred (quar.) =... 222 ssaL 
6%-- preferved: (quar, )i25.-.0--. 

Vulcan Detinning Co., common _____.----___ 
7%. preferre@: (@uar.) ~-incsco as 
79: preferred AWMat:) 2202. 3 


Warren Brothers Co., class A (quar.)_._-_ 
TINE cIUP Ss CORN iD sa cesspeetioniniinscien cu titans eesti erigenmti 
Washington Gas Light Co., com. (quar.)..-~ 
$412. preferred (quar.)_..-...--......_._. 
BG ACCS: GB) iain ics ner erericints aad 
Washington Ry. & Elec., 5% preferred (s-a) 
5%: preferred (quar.)___.-_-.-. papabraee son iene 
$°%..; DROSRETEGY COMAP.) 66 dn aheee 


Wellman Engineering ~_._..._-_._____--__- 
NO ik os, 5 iat cas 
West Poan Electric Co., 6% pfd. (quar.)___ 
7% preferred (quar.)__. . 
West Penr. Power Co., 442% pid. “(quar.)—— 
Western Department Stores— 

6% convertible preferred (quar.)_...-___. 
Western Grocers, Lid., common (quar.)___~ 

7% preferred *(quar.)...--.2- co. 
Western Pipe & Steel, 7% preferred (s-a)_ 
Western Tablet & Stationery Corp.— 

5% preferred. (quar.)—_~-__ we 
Westvaco Chlorine Products— 

$4.50 preferred (quar.) ae 
Wheeling & Lake Erie Ry. Co._~~... ~~ 
White Sewing Machine Corp.— 

$4 converitble preference (accum.y______ 

$2 prior preference (quar.)__....._______ 
Whiting Corporation (irregular).......____. 
Wichita Union Stock Yards, 6’. pfd. (s-a)_ 
Wichita Water Co., 7% preferrea (quar.)-~ 
Wilson & Co., $6 preferred NE ae 
Wilson Line. 5% ist preferred (s-a)____-__. 
Wisconsin Electric Power Co.— 

6% preferred (1897 series) (quar.)__---- 
Wisconsin Gas & Electric, 44% pfd. (quar.) 
Wisconsin Public Service 5% pfd. (quar.)_. 
Wood (Alexander & James)—= 

7% ist preferred (accum.jpe-------~--~--. 

















35c 
75¢ 
75c 
$1.25 


$1.06% 
$1.1242 


t50c 


87%ec 


$1.25 
40¢ 
17¥%ec 


$1.25 


75¢ 
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Per When Holders 

Name of Company Share Payable of Rec. 

Worthington Pump’& ;Machinery, common _-_ 37%ec 3-20 3- 7 
4%2% prior preferred (quar.)_........... $1.12'2 3-15 3- 5 
4%%% conv: prior preferred (quar.)--..... $1.12%2 3-15 3- 5 
Wrigley (Wm.),' Jr., Co., common ___-_._-~~~ 50c 2-1 1-20 
8 ESD Ser T EES Tk See eit Sai 50c 4-2 3-20 
Wyandote Worsted Co.___._ CREA ere 20c 1-31 1-15 


25e¢ 1-22 1- 8 
1-15 12- 4 


Yates-American Machine Co._- 
York Corrugating, common___--._---~---. 15¢ 





x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

+Payable in U. S: funds, less 15% Canadian non-residents’ tax. 

tPayable in’ Canadian funds, tax deductible at the source. Non- 
resident: tax, 15%; resident tax,.7%. a Less British income tax: 


General Corporation and 
:  ‘$nvestment News 
(Continued from page 212) 


of Pértland, Successor trustee, 467 Congress St., Portland, “Me. Holders 
may. present their bonds for redemption at any time and receive 
the full redemption price at once.—V. 114, p. 2013. 


Prairie du Chien-Marquette Bridge Co.—Calls Bonds 


The company bas called for redemption on Feb. 15, next, $28,500 
of first mortgage 642% sinking fund bonds due Feb. 15, 1954, at 100 
and interest. Payment will be made at the Continental Illinois Na- 
tional ‘Bank ‘& Trust Co., corporate trustee, 231 South La Salle St., 
Chicago, Ill. 


Pressed Steel Car Co., Inc.— Special Offering —A 
special offering of 6,500 shares:of common stock (par 
$1) was made Jan. 9 by Weinress & Co., on the Chicago 
Stock Exchange, and has been completed. The issue 
was offered at $17% per share, with a special discount 
of 35 cents a share. There were nine orders, absorbing 
the entire offering. —V. 161, p. 12. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Nov.30— 1944—11 Mos,—1943  1944—12 Mos.—1943 
Operating revenues ____ $27,838,532 $25,572,415 $30,423,177 $27,949,002 














Power purchased -_ -_ 1,869,356 2,241,206 2,134,852 2,436,400 
Gas purchased_-_---_--_- 1,249,067 1,257,427 1,395,462 1,401,683 
Other operation ~~~ 7,529,409 6,822,222 8,143,722 7,436,453 
Maintenance __.~~ ~~~ 1,406,509 1,196,122 1,526,356 1,272,425 
Prov. for depreciation.  ~2;644,811 2,475,000 2,869,811 2,697,040 
State, local and misc. 

Federal taxes ~~~ - 2,082,630 2,042,669 2,231,513 2,175,980 
Fed. normal & surtax_ 1,023,316 1,690,645 1,265,683 1,831,645 
Fed. exc. profits tax__ aerate 99 Se wesek Semees.  ekmed 
Charges in lieu of Fed. 

See toe a ~~ ee 2,530,816 126,472 2,803,116 

Net oper. income $4,815,962 $5,316,308 $5,314,140 $5,894,260 
Other income (net) ——- 83,898 78,180 90,426 90,512 

Gross income ___-._ _ $4,899,860 $5,394,488 $5,404,566 $5,984,772 
Int.. & other deducts... 2,324,931 2,786,967 2,553,938 3,048,345 

Net income -_----~~ $2,574,928 $2,607,521 $2,850,627 $2,936,427 


_—V. 161, p. 12. 


Public Service Corp. of New Jersey—To Expend $15,- 
000,000 in 1945»for Construction, Etc.— 


A cohstruction budget for 1945 of more than $15,000,000 has been 
authorized by this corporation for new equipment, extensions and 
replacements for its subsidiary operating companies, it was announced 
‘on Jan. 8. 

Of the total amount, $4,655,807 is for the electric department and 
$3,740,460 for the gas department of Public Service Electric & Gas 
Co., $4,114,300 for Public Service Coordinated Transport and $2,159,600 
for Public Service Interstate Transportation Co. The System Gas 
be 2 tycoon of the corporation—Atlantic City Gas Co., Peoples Gas Co. 
. and County Gas Co.~—are allotted approximately $350,000. 

“The major expenditures in the electric department’s construction 
program will be for the further improvement of facilities for gener- 
ating, transmitting and distributing electricity to continue to meet 
wee peeduction. requirements. 

“appropriation for the erection of 37 new coke ovens at the com- 
pany’s Camden coke plant is a major ‘!item in the 1945 construction 
budget of the gas department.. Other expenditures will be for the 
extension and further improvement of facilities for the manufacture 
and’ distribution of gas. " i 

The principal expenditure in the transportation companies’ budgets 
will be for a total of 384 oil-hydraulic buses—334 of the 32-passenger 
‘transit type and 50 of the 40-passenger transit type. As~ previously 
announced, an order for these-new buses was placed with General 
Motors Corp. last month.—vV. 160, p. 2335. 


Public Utility Engineering & Service Corp.—Output— 


“Electric output of the operating companies served by this corporation 
for the week ended Jan. 6, 1945, totaled 196,423,000 kwh., as compared 
bay 199,948,000 kwh. for the corresponding week last year, a decrease 

"1.8%. 

“Efectric output of the operating companies served by this corpora- 
tion’ for the week ended Dec. 30, 1944, totaled 185,881,000 kwh., as 


‘compared with 195,401,000 kwh. for the corresponding week last year, | 


@ decrease of 4.9% .—V. 161, p. 12. 


Puebla Tramway, Light & Power Co.—Interest— 


Holders of the 5‘- prior lien bonds have been advised that payment 
of the interest due on Jan. 1, 1945, will be made at the amounts set 
out in the coupons in sterling upon presentation of the coupons at the 
Midland Bank Ltd., London, England, or in Canadian dollars upon 
presentation of the coupons at the Toronto Branch, the Bank of 
Toronto, Toronto, Canada. ? 

Holders of the 5“ first mortgage bonds have been advised that pay- 
ment,of the interest due on Jan. 1, 1945, will be made at the rate 
specified in the bonds in sterling at the Bank of Montreal; 9.Waterloo 
Place, London, England, in Canadian dollars at the Montreal Branch, 
Bank of Montreal, Canada, or in United States dollars at the Agency, 
Bank of Montreal, 64 Wall St., New York, N. Y., in each case upon 
presentation .of the bonds for endorsement thereon of a memorandum 
of payment.—vV. 157, p. 171. 


Puget Sound Power & Light Co. (& Sub.)—Earnings 
Period End. Nov, 30— 1944—-Month— 1943 1944-12 Mos.—1943 














Operating revenues_.___ $2,312,080 $2,144,676 $26,528,614 $24,389,562 
,QOpetation®§ —_....--~-- 928,707 883,386 10,419,086 9,224,521 
Maintenance —____--_ 140,584 141,178 1,698,210 1,859,033 
Depreciation. __...~~-- 122,149 116,879 1,573,719 1,416,068 
Fed. inc. ‘taxesii+._._- 273,478 *88,676 2,343,536 1,001,303 
Other taxes -tit sg 179,425 191,890 2,899,858 2,669,923 
Net ‘oper. revenues. __ $667,737 $722,668 $7,594,206 $8,218,714 
Other income (net)____ Dr21,230 8,164 Drli6,211 7,078 
BManee %_ 3. = .-.- $646,506 $730,831 $7,477,995 $8,225,792 
Int. and amortiz._._-.- 194,204 206,368 2,340,565 2,925,930 
MOR ho es $452,303 $524,463 $5,137,430 $5,299,862 
_ Prior preference dividends paid___._____-_____ 687,500 +584,375 
RANE TI SMGR SSE A he eee ng BS 2 $4,449/930 $4,715,487 
*Decrease, : 


*Por comparative purposes Federal income taxes have been restated 


to give effect to the provisions of the Revenve Acts applicable during 


the respective periods. Federal income taxes for 1943 were reduced by 
$1,092,000, due to deductions being claimed in the amount of approxi- 
mately $2,600,000 for items arising from the refinancing of the com- 
pany’s debt. The companies do not consider that they have any 
liability for excess profits taxes. 

tExclusive of dividend of $2.50 per share paid Sept. 13, 1943, in 
order to reduce arrears, such payment having been made in accordance 
with the provisions of the plan for recapitalization.—V. 160, p. 2652. 


Quaker City Cold Storage Co.—712% Interest— 


A notice to holders of lst mtge. 5% bonds due November, 1953, says: 
By an order: dated Dec. 27, 1944, the U. S. District Court for the 
Eastern District of Pennsylvania has authorized the payment of 
coupons Nos. 15, 16 and 17, dated Nov. 1, 1942, May 1, 1943 and 
Nov.. 1, 1943: respectively, each at the rate of 242% of the principal 
of the bonds, or a total of 742%. 

Coupons are payable at the offices of Brown Brothers Harriman 
& C6., Philadelphia and New York.—V. 159, p. 4T. 


Radio Corp. of America—Promotion— 


Sidney M. Robards, who has been on the staff of the corporation's 
Department of Information for the last seven years, on Jan. 5 was 
appointed Manager of the Department.—V. 161, p. 145. 


Radio-Keith-Orpheum Coerp.—Rockefeller Center to 
Withdraw Interest — Secondary Offering of 359,800 
Shares of Stock Soon to Go on Market— 


The New York ‘“‘Times’’ Jan. 5 had the following: 

Dillon, Read & Co. are preparing a secondary offering of 359,800 
shares of common shares in behalf of Rockefeller Center, Inc., repre- 
senting the remaining holdings of the Center in shares of that com- 
pany. 

Upon completion of this distribution, the only substantial stockholder 
in RKO will be the Atlas Corp. which on June 1 owned 1,329,020 
common shares, or 46.26% of 2,873,053 common shares ($1 par) of 
that company then outstanding. Atlas also held option warrants to 
buy 327,812 common shares. 

In. April, 1943, Dillon, Read & Co. distributed 316,328 common shares, 
555,253 warrants; and 44,757 preferred shares of the corporation in 
behalf of Radio Corp. of America, and an additional 96,000 common 
shares in behalf of the Rockefeller interests. . 

In June, 1944, Lehman Brothers and Goldman, Sachs & Co. offered 
57,337 preferred shares of RKO owned by Atlas Corp., limiting the 
Atlas investment to common stock and warrants in the motion-picture 
company.—V. 160, p. 2760. 


Railway & Light Securities Co.—Value of Securities— 


The company reports market values of assets available for each 
class of its outstanding securities as follows: 


Dec. 31, "44 Nov. 30, '44 Dec. 31, ’43 


POR Sree Sebi tess cl $255.19 $249.80 $238.51 
Per preferred share__...__..__-___- 293.69 283.51 262.13 
Per common  share___...._....--- be 25.09 23.77 21.01 
—V. 161, p. 46. 

Rayonier, Inc.—Secondary Offering—Blyth & Co., 


Inc., on Jan. 9 made a secondary offering of 5,000 shares 
of common stock (par $1) at $17 per share. Concession to 
dealers is 50 cents a share.—V. 160, p. 2652. 


Remington Rand Inc. (& Subs.)—Earnings, Etc.— 


Period End. Sept. 30— 1944—-3 Mos.— 1943 1944—-6 Mos.-—1943 
*He Mein ce o-- $32,001,554 $31,349,424 $66,361,354 $58,084,319 











+Cost of sales______--~- 22,197,265 23,754,422 47,017,773 43,255,447 
Sell., adm. & gen. exp. 5,621,769 4,627,892 10,646,398 9,248,865 

Profit from opers.___ $4,182,520 $2,967,110 $8,697,183 $5,580,007 
Other income —_-.---~~ 333,080 331,845 608,995 466,377 

Total Se: Se PL ae $4,515,600 $3,298,955 $9,306,178 $6,046,384 
Int. -& amortiz. of costs 

& exp. on debentures 139,862 148,499 281,475 299,273 
Expense of prop. not 

used in operations___ 18,000 7,500 33,000 15,144 
tU. S. and Foreign tax. 

on income (est.)__-- 3,098,113 2,181,978 6,391,348 3,957,394 

Net Profit ~___---~- $1,259,625 $ 960,978 $2,600,355 $1,774,573 


*Including. billable costs and fees on cost-plus-fixed-fee contracts. 
+Including costs under cost-plus-fixed-fee contraets. {Including U. S. 
excess profits taxes for six months period, $3,247,000 after deducting 
debt. retirements and post-war credits of $361,000 in 1943, and $5,- 
614,000 after deducting $636,000 in 1944. 

Nete—Provision for depreciation of properties charged:to profit and 
loss amounted to $238,595 for the quarter ended Sept..30,:1943; :$261,- 
781 for the quarter ended Sept. 30, 1944; $521,633 for’ the six:aneriths 
ended Sept. 30, 1943; $363,431 for the six months ended Sept. 30, 1944. 


Censolidated Balance Sheet, Sept. 20 








Assets— . 1944 1943 
a Ek wa ree oneal $20,341,915 $9,145,744 
U. S. Treasury tax savings notes..._....-.-..-  ------ 2,050,000 
*accounts, drafts and notes receivable. _._____ 15,822,655 15,323,482 
Unbilled costs and fees on cost-plus-{fixed-fee 

CIRNONS © on nie ek recent re ete ne 3,181,760 8,952,228 
Reimbursable expenditures under Government 

facilities contracts —_____._-_--_.---.------ 674,789 2,588,267 
Inventories (at lower of cost or market) _____ 15,311,491 19,064,964 
Rental machines and equipment (net)____-____ 5,059,776 4,769,598 
Investments and advances____.-__---.-_.--.-- 618,276 820,619 
er i eee 2,528,635 1,674,100 
+Land, buildings, machinery and equipment___ 8,120,325 8,489,305 

I NEE he ttn ee oe * 1,228,787 1,322,973 
Geoeawill, patents, ete. es ke 1 1 

a nc ieee $72,888,409 $74;201,282 

Liabilities— ; 

Bank loans (payable in foreign currencies )__-_ $44,463 $45,888 
Trade accounts payable___._-...--=-..------~ 2,190,492 3,933,471 
Commissions, salaries and wages___..__._____~ 2,459,829 2,767,578 
Accrued taxes, interest, insurance, rents, ete.— 2,473,250 1,787,794 
Estimated cost of redemption of merchandise, 

coupons and completion of service contracts 862,093 801,617 
U. S. and foreign income and excess profits 

taxes. (eatiniate@?) —W..2 si gee 57-s sles 13,172,422 10,887,513 
Advance.on U, 8S. Government contracts_..___. ... 6,250,000; 6,385,735 
Dividends payable... -.--- 1--~-2-~++---~ z 718, 766-- 643,855 
Liabilities due after one year____.-..--_--~--~- 90,919 138,095 
Reserve for insurance. etc._.......-...--~--~-~ 163,336 156,529 
Reserve for foreign exxchange fluctuations____ 185,115 255,228 
Reserve for contingencies__......._---.----~-~-~ 2,727,296 2,151,004 
tBank loans (serial notes)_.....--.~--~--..--- 1,200,000 1,800,000 
15-vesar 3% % sinking fund debentures, due 

Waly: 1, 3966. ee a ee... $14,143,000 14,217,000 
$4.50 cumulative: preferred stock ($25 par).... 3,776,874  4,623.299 
Common stock ($1 par) .._._-_----=-.-----—. 1,831,393 1,743,690 
Capital. surplus 9G 31i2 7,336,536 8,845,650 
Zarned: surplus -_ =: =... 3. - RES 14,262,623 13,017,336 








GORE: 25 ec eae SES Fe, $72,888,409 $74,201,262 


*After reserves of $1,020,738 in 1944 and $1,060,906 in 1943. +After 
reserves for depreciation and amortization (including $345,765 . at 
Sept. 30, 1944, and $337,444 in 1943 on buildings not used in onera- 
tions) of $17,207,911 in 1944 and $16,757,336 in 1943.  tIncludes 
$600,000 due within one year. ' §Includes $362,000 debentures to be 
retired within one year.—V. 160, p. 276. , 


(R. J.) Reynolds Tobacco Co.—Proposed Financing— 


The company is contemplating the issuance in the near future of 
$50,000,000 of preferred stock. The offering will be made by an 


underwriting group ‘headed by Dillon; Read ‘& Co. 


3°4% and be offered at a wremium. The’ issue probably w 
registration early next month.—V. 159, p. 1485, . Ae Neal acs 


: and Reynolds . 
. & Co... Tt is expected the new stock will carry a dividend rate of 


Rice-Stix Dry Goods Co.—75-Cent Common Dividend 


The directors on Dec, 28 declared a dividend of 75 cents per share 
on the common stock, no par value; payable Feb..1 to holders of 
record Jan. 15.- A similar distribution was made on Oct, 2, last, as 
compared with 50 cents on March 1, 1944; 75 cents on Oct. 1, 1943, 
and 50 cents on Feb. 19, 1943.—V. 160; p. 669; 


Rio de Janeiro Tramway, Light &- Power Co., Ltd.—To 
Reduce Funded Dedt— 


See Brazilian Traction, Light & Power Co.; Ltd: above.—V: 139, 
p. 4135. 


Roanoke Gas Co.—Trustee Appointed— 

The. Chemical Bank. & Trust. Co. has. been ‘appointed: trustee, regis- 
trar and paying agent. for $1,500,000 first mortgage 3%4° bonds, series 
A, due Dec. 1, 1969.—-V. 160, p. 669. 


Roberts & Oaks, Ine.—Tenders Sought— 


The first National. Bank of Chicago, trustee-33 South Clark St., Chi- 
cago, Ul., will, until. 3 p.m. on Feb. 5, 1946,. receive-bids for the sale to 
it of first mortgage sinking. fund 6% bonds due May ‘1; 1964, ton 
amount sufficient to exhaust the sum of $37,135, «at prices not to ex- 
ceed 100 and interest.—V. 156, p. 1156. 


Rochester Telephone Corp.—Earnings— 
Period End. Nov. 30— 1944—-Month—-1943 1944—-11 Mos.—1943 








Operating revenues___.. $585,236 $561,810 $6,328,657 $6,121,359 
Uncollectible oper. rev.— 2900 - = oS 3,718 4,600 

Operating revenues__ $583,937 $561,810 $6,324,939 $6,116,759 
Operating expenses ___ 386,570 371,261 4,201,964 4,030,196 
Operating taxes —_..__ 95,934 96,903 1,064,790 1,076,911 

Net operating income $101,433 $93,646 $1,058,185 $1,009,652 
Net income____________ 75,663 65,878 762,800 707,331 


—V. 160, p. 2653. 


Rome & Clinton RR.—Dissolution Approved— 


The P, 8. Commission of New York recently approved a petition for 
dissolution of the road. The action clears the way tor final disposition 
of the company’s affairs in the courts under a vlan reached between 
it and Delaware & Hudson and New York Ontario & Western RR. 

Under an agreement with the D. & H., Rome & Clinton would receive 
payments which it would use to pay a liquidating dividend of $50 a 
Share to its stockholders. The company has 3,455 shares ($100. par) 
common stock outstanding, a large share of which is held by the 
D. & H.—V. 160, p. 2653. 


Rose’s 5-10 & 25-Cent Steres, Inc.—December Sales— 


Period End. Dec. 31— 1944-—Month—1943 1944—-12 Mos.—-1943 
lee ee RO ONS SRS a $2,197,922. $1,982,646 $12,444,088 $11,179,324 
——V. 160, Pp, 2653. 


Rust Engineering Co.—Completes Large Contract— 


What is believed to be the largest malleable iron foundry built in 
the past 17 years has been completed by this company for the Lake 
City Malleable Co. at Ashtabula, Ohio, it was announeed last week. 

The facilities are financed and owned by the Defense Plant Cor- 
poration. 

The 3'2 acre .structure, which makes Lake City Malleable one of 
the largest operators in the country, was authorized to fill the need 
for malleable parts for tanks and trucks, both military and ~those 
being built for expanded domestic. transport.—V. 160, p. 2235. 


Rutland RR.—Plan Submitted to ICC— 


A plan for reorganization cf the road was submitted Jan. 9 to the 
ICC for its tentative approvel: before’ formal filing by J. Norman 
Lewis, New York, who stated. that he represented preferred stock- 
holders and held proxies for 9,350 sheres of the 89,625 outstanding, 
or more than the 10% required under Section 77 of the Bank- 
ruptcy Act. 

The plan proposes a capitalization of $15,500,000 in place of the 
present $18,296,300 and a reduction of fixed charges from the present 
$1,013,470 to $190,000 annually. It calls for $3,500,000 of first mort- 
gage 4‘o income bonds; 200,000 shares of. non-cumulative 212% pre- 
ie 3 ae ong par), and 100,000 common shares: ($100 par).— 

’ sz Ds 4 , 


St..Lowis Southwestern Ry.—November Earnings— - 
Period End. Nov. 30—-- 1944——Month—-1943 1944—-11 Mos.— 1943 © 








Rwy. oper. revs._...___ $6,341,636 $5,668,825 $66,227,699 $58)489,.316 
Rwy, oper. exps....___._ 2,613,003 2,633,908 30,394,378 26,210,813 
Railway’ tax accruals 
(ad valorem) ___—_ 82,281 99,186 938,059 921,197 
Federal ee ing Le ame 2,278,953. 1,849,099 20,524,338 16,771,233 
Other efal_- <6 113,962 105,707 1,361,036 1,061,870 
Rwy. oper, income-__ $1,253,436 - - $980,925 $13,009,887 $13,624,203 
Other rwy. oper. inc.__ 31,107 ~ 24,268 ~ 308,308 327,596 





Total rwy. oper. ine. $1,284,543 $1,005,193°$13,318;195 $13,951,799 
Deducts from rwy. oper. 











income ____- es 293,088 323,102. 3,466,684 3,837,979 
Net ry. oper. inc... $992,455 $682,091 $9,851,511 $10,113,820 
Non-oper. inc, .-..---~ ~ 33,517 6,949 350,428 120,151 
Gross income____-__- $1,024,972 $689,040 $10,201,939 $10,233,971 
Deducts .from gross inc. 248,963 315,484. 2,813,316 3,122,939 
Net income______--~- $776,009 


$373,556 $7,388,623 $7,111,032 
—V. 161, p. 47. ¢ ; 


Safeway Steres Inc.—December Sales— 
Period End. Dec. 30—- 1944—4 Wks.—1943- | 1944—52-Wks,—1943 
Gebers ac eases $53,886,565 $46,716,893$656,624,966$588, 883,308 


Stores in operation at Dec. 30, 1944 totaled 2,464 as against. 2,478 
a year before.—V. 160, p. 2653. 


Scranton-Spring Brook Water Service Co.—Hearing— 


The Securities and Excnange Commission will hold a hearing on 
~~ be on —— plan recently filed by the company. 
—V. , Pp. “ 


‘Seaboard Air Line Ry.—Bondholders Petition: Denied 

The U. S. Supreme’ Court: on Jan. 8 denied the petition of certain 
Georgia & Alabama RR. bondholders to reverse the decision of the 
Circuit Court of Appeals approving the plan of reorganization of 
Seaboard Air Line Ry.—V. 161, p. 146. 


Sears, Roebuck & Co.—December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944—11 Mos.—1943 _- 
ng BEE ony heen Baa $119,822,908 $97,995,921 $940,889;433' $816,297,677 
—V. 160, p. 2653. : 


Servel, Inc.—Preferred Stock Offered—An offering of 
60,000 shares of $4.50 cumulative preferred stock (no 


par) was made Jan. 9 by a group headed by Kuhn, Loeb. 


& Co. The issuc, priced at $105 per share plus accrued 
dividends, has been oversubscribed. .Other underwriters 
are: 


Co.; Inc.:;. Mellon Securities Corp.; A. G. Becker & 
Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; Union 
Securities Corp.; A. C. Allyn & Cce., Inc,; E. H. Rollins & 
Sons, Inc.; Slade & McLeish; Tucker, Anthony &. Co., 


-and G. H. Walker & Co: 


The preferred stock wif! be’ redeemable at any time. in. whole_or in 
part, at election of company upon not less than 30 days’ notice, at 


Blyth & Co., Inc.; Coggeshall. & Hicks; The First. 
Boston Corp.; Glore, Forgan & Co.; Harriman Ripley & . 
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following prices per share: $110 on cr before Oct. 31, 1949; $109.50 
thereafter and on or before Oct. 31, 1950; $109 thereafter and on or 
before Oct. 31, 1951; $108.50 thereafter and on or before Oct. 31, 1952; 
$108 thereafter and on or before -Oct. 31, 1953; $107.50 after Oct. 31, 
1953; plus, in each case, accrued dividends to the date of redemption. 

The preferred stock will be entitled to a sinking fund sufficient to 
retire 3% per annum (commencing with the fiscal year ending Oct. 31, 
1947) of the largest number of shares which at any time theretofore 
shall have been outstanding, with credit for shares previously recired 
otherwise than through the use of sinking fund moneys, The sinking 
fund redemption prices are: $107.50 on or before Oct. 31, 1949; $107.25 
thereafter and on or before Oct. 31, 1950; $107 thereafter and on or 
before Oct. 31, 1951; $106.75 thereafter and on or before Oct. 31, 1952; 
$106.50 thereafter and on or before Oct. 31, 1953; $106.25 after Oct. 31, 
1953; plus, in each case, accrued dividends to the date of redemption. 

Dividends are cumulative from Jan. 1, 1945, and are payable quar- 
terly on April 1, July 1, Oct. 1 and Jan. 1. s 

Listing—Company intends to make application in-due course to list 
the $4.50 cumulative preferred stock upon the New York Stock Ex- 
change. 

Purpose—Estimated net proceeds to be received by the company 
(approximately $6,049,490) will be added to the company’s general 
funds and will be available for such purposes as the directors may 
from time to time determine. While present funds of the company 
are adequate’for the business now conducted, it is considered desirable 
that the company at this time provide itself with funds, im at least 
the amount of the net proceeds of this issue, with which to meet 
post-war opportunities and requirements, 


Capitalization Adjusted to Give Effect to Present Financing 


Authorized Outstand’g 
Cumulative pfd. stock (no par)_--~-- *100,000 shs. 
$4.50 cumul, pfd. stock__._..-.---~-.- 60,000 shs. 
Common stock (par $1)_--_--------- 2,000,000 shs. 11,726,926 chs. 


*Company has ‘authorized 100,000 shares of cumulative preferred 
stock (no par), issuable in series, the first series of which, consisting 
of 60,000 shares of $4.50 cumulative preferred stock, is now offered. 
tExclusive of 67,135 shares held in treasury. 


History and Business—Company was organized in Delaware, Dec. 16, 
1927, to acquire, pursuant to a plan of reorganization, the assets of 
The Serve] Corp. (Del.) and its subsidiaries, At the time of such 
reorganization, such corporations were engaged principally in the manu- 
facture and sale of clectrically driven compression type refrigerating 
apparatus, with certain other minor lines of products, and while 
patent rights were held with respect to the absorption type refrigerator, 
commercial production thereof was only in its initial stage (these 
patent rights werc.owned by a corporation part of the stock of which 
was acauired by the company in the reorganization and the balance 
in 1929, which corporstion was dissolved in 1935 and its assets, con- 
sisting principally of such tents, were transferred to the company). 
Within a few years following the reorganization the absorption type 
refrigerator had been -developed and became the principal product of 
the company and, since shortly after the installation in 1934 of the 
company’s’ present management, and up to the war, the company 
devoted its entire facilities to the production and sale of (a) house- 
hold refrigerators of this type, operated principally by gas, and (b) 
to a minor extent, commercial electric refrigeration equipment. 

Company has no domestic subsidiaries but has two small. wholly- 
owned Canadian subsidiaries: Servel (Canada), Ltd., which has handled 
the sale of the company’s products in Canada, and Hercules Products, 
Ltd., -which Las been inactive since 1932 and owns a small unim- 
portant plant in Ontario, Canada. : 

Subsequent to Aug. 1, 1941, the company’s refrigerator business was 
conducted on a curtailed basis under limitation orders issued from 
time to time by the Government, until an order was issued on Feb. 14, 
1942, which froze the company’s refrigerator stocks as at that date, 
permitted it to continue production at a reduced rate (approximately 
half of normal production) until April 30, 1942, and ordered discon- 
tinuation of refrigerator production at the latter date. Since April 30, 
1942, the company has sold, under governmental restrictions and prin- 
cipally to the Government, a Jarge majority of its refrigerators then on 
hand and has also manufactured a limited number of refrigerators 
at the direction of the Government. Since April-30, 1942, however. the 
company’s activities have been devoted primarily to preparing for, 
and engaging in, the production of articles for war use, which articles 
are quite dissimilar to its peace-time products. 

Underwriters—The names of the principal underwriters and the 
number of shares which each has agreed to purchase are as follows: 











Shares Shares 

Kuhn, Loeb & Co..__.-... 10,000 Merrill Lynch, Pierce, Fen- 
Blyth & Co., Inc.....---..- 5,000 nor & Beane. .....—. 3,500 
Coggeshall & Hicks____--. 5,000 Union Securities Corp.._-~ 3,500 
The First Boston Corp.__-. 5,000 A. C. Allyn & Co., Inc.__-~ .500 
Gilore; Forgan & Co....... 5,000 E. H. Rollins & Sons, Inc. 2,500 
Harriman Ripley & Co., Inc. 5,000 Slade & McLeish____------ 1,500 
Mellon Securities Corp.____ 5,000 Tucker, Anthony & Co.__-- 1,500 
A. G. Becker & Co.,; Inc... 3,500 G. H. Walker & Co.------ 1,500 

Consolidated Income Statement, Years Ended’ Oct. 31 
. 1944 1943 1942 

*Net:. 40108 . ~54-<+0<5-46-----+----= $58,019,339 $48,548,170. $20,458,226 
OS gg" Rar RSE SR eat 53,051,225 43,532,136 16,851,423 
Adver., sell, & service expenses___ 1,785,885 1,369,506 1,583,883 
Admin. & general expenses_....~~-~ 1,075,927 875,576 694,097 
Other deductions __...-_..__----- 106,430 75,626 27,509 
CivGne ered es 83. ane $1,999,870 $2,695,324 $1,301,312 
Other ineome ........--....---.. . 63, 92,912 256,660 
SEE ANG P RT VR Ae $2,063,730 $2,788,236 $1,557,972 
Federal normal income tax & surtax 400,000 960,000 205,000 
Canadian income tax-...------+--  ------ ------ 126 
Wat: INGOMS oo. oc an ins 63,730 $1,828,236 $1,352:846 


$1,6 
*Including billable costs and fees on cost-plus-fixed-fee contracts. 
Consolidated Balance Sheet, Oct: 31, 1944 

Assets—Demand deposits in banks, $4,255,959; U. S..bonds, notes 
and certificates of indebtedness, at cost, $675,000; notes and accounts 
receivable (net), .$874;445; -cost-plus-fixed-fee contracts, $6,848,548; 
inventories, $3,399,642; property, plant and equipment, $3,715,378; de- 
posits, miscellaneots investments and sundry receivables, $180,027; 
prepaid expenses and other deferred items, $163,645; patents, contract 
rights, etc., and goodwill, $1; total, $20,112,645. 


Liabilities—Accounts payable, $1,796,325; accrued expenses, $1,- 
123,725; provision for employees’ bonus, $596,595; provision for Fed- 
eral taxes on income (less U. S. Treasury notes, series C, 1947, of 
$400,000), $25,362; dividends payable, $431,732; employees’ deposits 
for purchase of U. S. war savings bonds, series E (less bonds held for 
resale .of $32,663), $19,929; reserves, $2,020;280; common «stock (par 
$1), $1,726,926; paid-in and other capital surplus, $4,077,265; earned 
surplus, $8,294,508; tota], $20,112,645.—V. 161, p. 47. 


Sharon (Conn.) Water Co.—New Control— 
See Colonial Utilities Corp. above-——V. 160, p. 2547. 


(Frank G.) Shattuck Co.—Profit-Sharing Plan— 


The directors have approved a profit-sharing plan for employees of 
this company and its subsidiaries, it was announced on Jan. 9. The 
plan is. subject to approval by the stockholders at their annual meet- 
ing in March and to the approval of the Commissioner of Internal 
Revenue; Balary Stabilization Unit, of the United States Treasury and 
the National) War Labor Board. 

The profit-sharing plan, dated Dec, 1, 1944, provides that 10% of 
the net operating earnings, before ‘taxes, will be set aside each year; 
these disbursements, however, not to exced 8% of salaries and wages.- 
Employees who have been with the company continuously for a period 
of five years on Dec. 1, 1944, are eligible to participate. The Bankers 
Trust Co. of New York has been. appointed trustee of the fund.—vV. 
160, pp. 2653 and 1300. 


Shelburne Hotel Corp.—To Pay Interest— 

Homer Reed, President, in a notice to the holders of general mort- 
gage income bonds, says: 

The directors at a meeting held Dec. 19, 1944, declared payable 
on March 1, 1945 to bondholders of record Feb. 9, 1945, a payment 


of 6% in respect to the earnings for 1944, and 1.188% in respect to . 


the balance of earnings of previous years heretofore unpaid. 


Shell Union Oil Corp.—New Director— 

Gaylord G. Dominick, of Dominick & Dominick, was recently elected 
a director.—V. 160, p. 2548. 

Sierra Pacific Power Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944-12 Mos.—-1943 














Operating revenues $236,870 $217,516 $2,683,429 $2,501,377 
Operation ......... 98,082 78,813 1,044,934 920,833 
Maintenance —__-~-~ 12,478 10,321 167,810 136,621 
General taxes —___- ‘ 18,622 18,313 251,095 254,324 
Fed. normal and surtax 22,900 19,500 271,749 250,933 
Fed. excess profits tax 15,660 17,100 127,430 99,520 
Retirement res. accruals 14,032 13,974 167,883 167,022 

Utility oper. income_ $55,097 $59,495 $652,528 $672,125 
Other income (net)--~- 353 315 8,510 6,518 

Gross income __-___- $55,450 $59,810 $661,039 $678,644 
Income deductions-_---_-_ 8,260 8,687 105,109 104,163 

Net income.__.__--~~ $47,189 $51,123 $555,929 $574,480 
Preferred dividends_____- PE ec Nes RR EN Cae 210,000 210,000 
CS. SER a oe nn cee 316,419 280,127 


—V. 160, p. 2444. 


Solar Mfg. Corp.—Expands Eastern Facilities— 


Further expansion of its eastern manufacturing facilities is being 
undertaken by this corporation as the result of the purchase of a 
plant building containing. 120,000 square feet of floor space at 15th St. 
and Hudson County Boulevard, North Bergen, N. J., it was announced 
on Jan. 10 by Otto Paschkes, President. 

The acquisition will bring to four’ the number of plants operated 
by the corporation, the others being at West New York and Bayonne, 
N. J., and at Chicago, Ill. Certain departments of the other New 
Jersey units will be transferred to the new plant, thereby easing some 
of the pressure created by increased wartime demand for the cor- 
poration’s products. 

Upon the war’s termination, Mr. Paschkes declared, eastern produc- 
tion of the corporation’s diversified line of radio and electronic 
devices, principally capacitors and filters, will be concentrated in 
the North Bergen .plant.—V. 160, p. 2760. 


Southern Bell Telephone & Telegraph Co.—Earnings—- 
Period End. Nov. 30— 1944—-Month—1943  1944—11 Mos.—1943 








Operating revenues $11,116,540 $10,532,995 $119,904,991 $111,094,760 
Uncoll. oper. rev._ 21,800 23,376 249,703 290,804 

Operating revs... $11,094,740 $10,509,619 $119,655,288 $110,803,956 
Operating expenses 7,375,108 6,930,195 80,656,055 71,349,355 
Operating taxes___ 2,399,074 2,302,784 24,613,506 24,472,871 

Net oper. income $1,320,558 $1,276,640 $14,385,727 $14,981,730 
Net income _______ 1,029,034 1,069,311 10,844,342 11,401,317 


—V. 160, p. 2548. 


Southern Pacific Co.—Earnings— 
Earnings of Transportation System 
Period End. Nov. 30— 1944—-Month—1943 1944—11 Mos.—1943 




















$ $ $ $ 
Railway oper: revenues. 51,585,959 52,342,101 576,654,603 546,197,793 
Railway oper. expenses. 35,827,978 32,487,744 383,143,061 321,873,685 
Net rev. from ry. op. 15,757,981 19,854,357 193,511,542 224,324,108 
Unemploy. insur. taxes_ 641,117 564,951 6,954,408 5,901,006 
Federa) retire. taxes___ 695,166 608,381 7,531,671 +6,388,698 
State, county & city tax 1,179,107 1,065,734 12,781,861 12,909,427 
Federal tax ....--.- 7,961,540 10,407,320 96,174,213 100,301,003 
Miscellaneous taxes —__ 11,744 11,869 116,688 150,901 
Equip. rents (net) __~ 1;830,926 1,883,327 21,052,064 20,794,099 
Jt. facil. rents (net)-~_ 74,754 148,163 1,007,286 1,395,686 
*Net ry. oper. income 3,363,626 5,164,614 47,893,349 76,483,288 
Other income_-_---_-_- s 464,382 616,008 9,408,515 8,279,106 
Total income __----. 3,828,009 5,780,622 57,301,864 84,762,393 
Total mise. deducts.___ 40,325 62,005 593,545 738,185 
Inc. avail. for fixed 
BROMNGE \ nineuicn om 3,787,684 5,718,616 56,708,319 84,024,209 
Total fixed charges__ 1,994,333 2,222,462 22,690,281 24,911,353 
Total.contingent chgs.. . —-u_-- 2,897 12,445 31,556 
Net income of S. P. 
Transportation Syst._ 1,793,351 3,493,256 34,005,593 59,081,300 
*Net .income of solely 
controlled -affil. cos.. 121,190 155,028 2,494,420 7,128,918 
tConsoh adj. (Cr) o__-~ 179,922 194,426 1,979,143 2,143,117 
Bee? rf : , 
Consol. net inc.____ 2,094,463 3,842,711 38,479,155 68,353,334 


*Excluding S. P. RR. of Mexico. +tRepresenting interest on certain 
bonds of solely controlled affiliated cos. not credited to income by 
S. P. Co.—V. 161, p. 146. 


Southern Railway—Earnings— 
10 Days End. Dec. 31 -——Jan. 1 to Dec. 31——- 
1944 1943 1944 1943 
$7,575,632 $8,762,862 $344,167,186 $331,395,566 


Period— 
Gross earnings ._._~ 
—V. 161, p. 146. ; 


Southwestern Public Service Co.—Registers with SEC 

The company has filed a registration statement with the SEC for 
$17,500,000 first mortgage 3%%. bonds, due 1974, and 50,000: shares of 
cumulative preferred: stock (par $100). The dividend rate on. the shares 
will be supplied by amendment. Dillon, Read & Co. will head the un- 
derwriting group. 

Holders of Sottthwestern’s outstanding 612% preferred stock will be 
given the opportunity to exchange their stock for new stock on a 
share-for-shate ‘basis. Consummation of the exchange is subject to 
authorization of the new preferred by common stockholders, and pur- 
chase by the underwriters of $17,500,000 new 348% bonds and of such 
shares of new preferred as are not issued in exchange for old preferred. 
See also V. 161, p. 146. 


Sperry Corp.—Official Promoted— 
‘Albert E. Edwards has been elected Vice-President in charge of 


manufacturing of the Ford Instrument Co., a subsidiary, it. was an- 
nounced on Jan. 10. He succeeds the late A. J. Gleason. He became 


associated with Ford Instrument’s engineering department in 1933 
and in 1941 was named assistant to Mr. Gleason,—V, 160, p. 1532. 


Spiegel, Inc.—December Sales— 


Period End. Dec. 31— 1944-Month—1943 1944—-12 Mos.—1943 
Net sales ......-....... $3,709,100 $2,106,302 $34,713,436 $28,324,013 


Acquires Chain of 26 Stores— 


The corporation has acquired the Beverly chain of 26 retail women's 
weer stores in Eastern, Midwestern and Southern States. M. J. 
Spiegel Jr., President and general manager, announced as of Jan, l, 
1945, that the stores will be operated as a part of the Sally Chain, 
a division of the parent company, With the Beverly purchase, 
Spiegel, Inc., now operates 100 fétail cutlets in addition to a nation- 
wide mail order business.—V. 160/\p. 2654. 


Standard Cap & Seal Corp.—Changes in Personnel— 


Robert Newbold has been named Vice Chairman of the board and 
John A. Keenan has been elected President.—V. 160, p. 2654. 


Stanolind Oil & Gas Co.—Expansion— : 


The company is reported to have paid $600,000 cash for four oil- 
producing. wells on a 360-acre lease in the,Slaughter pool of south- 
western Hockley County, West Texas Permian Basin, according to a 
Fort Worth, Tex., dispatch, which added that the purchase was from 
the R. Olsen Oil Co. and Uscan Drilling Co., both of Oklahoma 
City, Okla. Also involved: were the deep rights under 1,360 acres of 
leases in the Jal area of Lea County, New Mexico.—V. 160, p. 1744. 


* 


Square D Co.—Renegotiation Proceedings Completed 


The company reports the Government recovered $321,525 after tax 
credits through renegotiation of war contracts for the year ended 
Dec. 31, 1941, which was paid on Dec, 11, 1944. Net effect was a 
reduction in net income of the company for 1941 irom $3,104,342 to 
$2,779,214.—V. 160, p. 2190. 


Superior Oil Co. (Calif.)\—Earnings— 











Three Months Ended Nov. 30—— 1944 1943 
Gross operating income_-__-_ Sahih SH $6,282,732 $5,602,788 
*Production, operating, geological, general & 

administrative exps., taxes, etc. ‘ 2,168,988 1,949,421 

Balance ___-_-- Erae a § m $4,113,744 $3,653,367 
Miscellaneous income 138,331 90,368 

TOE ns Seino ea EES $4,252,075 $3,743,735 
tIntangible development expenditures, depletion 

pa Gopresintiem. 2532 ds cca Se celeoe 2,808,690 2,844,456 

POOR : PROG i ik a ee Lt $1,443,385 $899,279 
Net profit per share__......_____. ai $3.41 $2.13 


*Including provision for Federal income taxes. tIncluding rents of 
undeveloped leases, leases abandoned and expired, and interest on de- 
bentures.—-V. 161, p. 49. 


Sylvania Industrial Corp.—New Director— 

John W. Little has been elected to the board of directors and placed 
in charge of sales cf cellophane, casings for meats and self-sealing 
bands, according to H. H. Replogle, Vice-President. Mr. Little, who 
is also a Vice-President, will supervise the general sales force, branch 
offices and warehouses. 

Mr. Replogle continues as Vice-President and director, but will 
devote his attention during the coming year to post-war planning and 
other phases of the business.—V. 160, p. 2654. 


Talon, Inc.—Redeeming Scrip Certificates— 

The Guaranty Trust Co. of°New York is now prepared to redeem 
scrip certificates for 4‘> preferred stock ($10 par value), issued and 
dated. Dec. 15, 1943, at col of 10.3649 cents for each 1/100th of 
one share represented thereby.—V. 160, p. 2654. 


Tampa Electric Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-12 Mos.—1943 











Operating revenues ___ $621,206 $566,590 $7,330,368 $6,637,911 
Cperation  . >. 2502S 316,608 290,883 3,772,349 3,283,387 
Maintenance -_...__-_ 41,230 39,318 73,008 400,009 
General taxes .-....__ 64,332 43,243 608,577 543,083 
Federal taxes on inc._. 7,400 60,800 687,870 782,192 
Retire. res. accruals___ §3,333 35,833 447,500 430,000 

Utility oper. income_ $138,302 $96,513 $1,341,063 $1,199,239 
Other income (net)... 511 201 3,791 4,934 

Gross income - ___-~ $138,814 $96,714 $1,344,855 $1,204,173 
Income deducts. (int.) 23,351 3,226 56,803 19,196 

Net income —........ $115,462 $93,488 _ $1,288,052 $1,184,977 
POURS TO Gr. ooo oo re ecco aosieotaiea tate 49,583 
CONNIE SEIVOIIIES osc ee 956,430 956,420 


—V. 160, p. 2548. 


Tennessee Coal, Iron & RR. Co.—Tenders Sought— 

The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y., will until noon on Jan. 23, 1945, receive bids for 
the sale of it of gen. mtge. gold bonds due 1951 to an amount suffi- 
cient to exhaust the sum of $54,040, at prices not to exceed ‘105 
and int.—V. 160, p. 2795. 


Union Trusteed Funds, Inc.—Transfer Agent— ' 
The Guaranty Trust Co. of New York has been appointed transfer 

ee ~ for the capital stock, issued in various classes, 
‘ 4 ; 


United Cigar-Whelan Stores Corp.—New Director— 

Hugh B. Baker has been added to the board of directors of this 
corporation, Joseph I. Lubin, Chairman of the board, announced on 
Jan. 10. Mr. Baker is a director and President of the Blue Ridge 
Corp., Chairman of the board of American Cities Power & Light Corp., 
a director and a member of the executive committee of the Bendix 
Aviation Corp., and a director of the New York Chicago & St, Louis 
RR.—V. 160, p. 2655. 


United Corp. (Del.)—May Make Another Exchange 
Offer to Holders of $3 Preference Stock—$1,25 Prefer- 
ence Dividend Expected— A * Saget 98 


The directors at their meeting late thig month may authorize another 
exchange offer to holders of the $3 preierence stock. This, it is under- 
stood, will comprise a voluntary offer to exchange two shares of 
Delaware Power & Light Co. common stock and an undetermined 
amount of cash for each $3 preference share. United holds 303,311 
Delaware common shares, and the forthcoming exchange offer will be 
limited to holders of 151,655 of the 1,365,338 United $3 preference 
shares outstanding. i : 

In the preceding exchange offer, United Corp. offered in exchange 
for each $3 preference share 1.8 shares of Philadelphia Electric Co. 
peg apa rr A eget. in ne This —— was oversubscribed. Hold- 
ers 0 ‘ - ares sou to make the exchan i 
limited to 1,423,000 shares. Ne ee 

The directors of United Corp. at the same meeting are expected also 
to order a dividend payment of at least $1.50 a share on the preference 
stock, payable some time in February. The last payment was $1.25 a 
share on the stock, made last February, and accumulations on the 
issue now aggreagte $6.75 a share—V. 169, p. 2795, dae 


United Gas Corp. (& Subs.) —Earnings— 


Period End. Sept. 30 1944—-3 Mos.—1943 1944-12 Mos.—1943 
Operating revenues____ $13,287,682 $12,087,558 $60,194:597 $55,230,074 














Operating expenses__.__ 5,660,827 4,882,908 22,885,753 20,304,102 
Federal taxes _._._____ 1,767,372 990,956 10,151,132 5,962,006 
Other taxes__.___._-__ 1,169,226 1,123,930 4,743,376 4,779,615 
Property retire. & de- : 
pletion res. approp.. 2,796,664 2,769,857 11,864,387 12,196,513 
Net oper. revs.______ $1,893,593 $2,319,907 $10,549,949 $11,987,838 
Other income (net) ~~ 17,885 += 15,012 532,983 - § 365,360 
Gross income ____ $1,911,478 $2,334,919 $11,082,932 $12,353,198 
Net int. to public, etc., : 
deductions __________ 899,651 1,047,195 3,811,029 3,796,635 
Balance ............ $1,011,827 $1,287,724 $7,271,903 $8,556,563 
Portion applic. to mi- 
nority interests —___ 45,092 38,330 198,626 167,321 
Bal. to consol. earned . 
OUTRO. wsdl $966,735 $1,249,394 $7,073,277 $8,389,242 


Earnings of Company Only 


Period End. Sept. 3¢— 1944-3 Mos.—-1943 1944—-12 Mos.— 1943 











Oper, revs.—nat. gas__.. $1,951,980 $1,749,447 $12,874,202 $11,124,452 
Operating expenses ___ 1,539,471 1,407,568 8,150,973 7,525,981 
Federal taxes ._._.___ 40,497 17,197 1,209,569 770,366 
Otlier taxes 2.5. 196,015 191,939 837,878 767,246 
Prop. retire. reserve ap- 
propriations ~~ _..___ 105,400 101,200 675,000 650,000 
Net oper. revs.—nat. 
OO siti Be ee es $70,597 $31,543 $2,000,782 $1,410,859 
Other income (net) __ 1,818,583 2,012,086 9,302,988 10,001,604 
Gross . income _..-_ $1,889,180 $2,043,629 $11,303,770 $11,412,463 
Net int. & other de- 
Speen ae reas ern 867,437 942,813 3,557,809 3,805,955 
Net income ___-_-__. $1,021,743 $1,100,816 $7,745,961 $7,606,508 


—V. 160, p. 2795. 
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United Engineering & Foundry Co.—Acquisition— 


The company on Dec, 30 announced the acquisition of the Adamson 
Machine Co., Akron, Ohio, machinery producers for the rubber indus- 
try, for $1,500,000. It will be reorganized as the Adamson United Co., 
a wholly-owned subsidiary of United Engireering & Foundry Co.— 
V. 160, p. 2584. 


United Printers & Publishers (Inc.)—Debentures Call. 


All of the $169,800 outstanding Gerlach-Barklow Co. (predecessor 
company) 6‘> gold debentures due as extended Feb. 1, 1950, have been 
called for redemption on Feb. 1, next, at 102% and interest. Pay- 
ment will be made at the American National Bank & Trust Co. of 
Chicago, successor trustee, 33. North La Salle St., Chicago, Ill.—V. 160, 
p. 156. 


U. S. Industrial Chemicals, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, no par value, both payable Feb. 1 to holders of record Jan. 15. 
Similar payments were made in each quarter during 1944 and i943.— 
V. 160, p. 2116. 


United States Rubber Co.—To Increase Operations— 


The company will start manufacturing operations in Burlington, 
N. C., about March 1, it was announced by E. G. Brown, general 
manager of its lastex yarn and rubber thread division.—V. 160, p. 2796. 


United Stockyards Corp.—Annual Report—David F. 
Hunt, President, in the company’s annual report, said 
in part: 


Early in 1944 the management concluded that, in view of current 
business and financial conditions, two things were of paramount im- 
portance to the corporation: first, the refunding of the then outstand- 
ing bond issue maturing seven years hence so as to obtain a longer 
maturity, and, second, in order to. obtain lower interest rates and better 
terms on any new refunding bonds, the consummation of the steps 
necessary to convert the corporatioin from purely a holding company 
to the status of a corporation directly owning and operating important 
stockyards properties as weil as controlling, througa stock ownership, 
other important stockyards companies. Three of its subsidiaries, Fort 
Worth Stock Yards Co., Milwaukee Stock Yards Co., and South San 
Francisco Union Stock Yards Co. adopted programs of complete liquida- 
tion through which the United Stockyards Corp. became the direct 
owner of the physical properties and assets of those subsidiaries. The 
corporation then negotiated the issuance and sale of refunding bonds, 
ther@by permitting the retirement of the then outstanding bond issue. 
On Oct. 27, 1944, the corporation issued and sold $4,700,000 principal 
amount of 334% first mortgage and collateral trust sinking fund bonds, 
series A, dated Sept. 1, 1944, due Sept. 1, 1964. These bonds were pur- 
chased by one of the leading life insurance companies at a price of 102 
plus accrued. interest. The new indenture of mortgage constitutes a 
first mortgage lien on all of the physical properties of the corporation 
and a first lien by way of pledge of the capital stock owned by the 
corporation in the Saint Paul Union Stockyards Co. and The Sioux 
City Stock Yards Co. Simultaneously with the issuance and sale of 
these bonds the $4,687,000 principal. amount of 15-year collateral 
trust 4%4% bonds, series A, due Oct. 1, 1951, were redeemed at the 
call price of 10142 plus accrued interest. 


Under authority provided in a iaw enacted by the Provincial Gov- 
ernment of Ontario, Canada, on May 11, 1944, the properties, assets 
and business of the Union Stock Yards of Toronto, Ltd., a subsidiary, 
were expropriated. by that Government on July 1, 1944. Subsequently 
there was appointed an arbitration board, one member of which was 
selected by the corporation, one member by the Provincial Government 
of Ontaric, Canada, and those two selected the third member. During 
the arbitration procecdings, and after intensive negotiations, that Gov- 
ernment agreed to purchase the capitai stock of the Union Stock Yards 
of Toronto, Ltd. owned by the corporatioin and the minority stock- 
holders. The Union Stock Yards of Toronto, Ltd. had outstanding 
a total of 15,000 shares of capital stock, of which the corporation 
owned 13,684 shares, or 91.226%. 


The capital stock of the Union Stock Yards of Toronto, Ltd. was sold 
for $2,000,000, plus. interest at 5% from July 1, 1944, payment tc be 
made in Canadian funds. As a condition to this sale, the Provincial 
Government of Ontario, Canada, the purchaser, asked United Stock- 
yards Corp. to accept, as part payment-of its pro rata share, $515,000 
principal amount of Dominion of Canada War Bonds at the market 
value of $519,481, and $100,498 principal amount of first mortgages 
on resider.tial properties, which properties were sold by the Union 
Stock Yards of Toronto, Ltd. during United's ownership. The corpora- 
tion agreed to this request and thereaiter obtained permission from the 
Foreign Exchange Control Board of the Doniinion of Canada to transfer 
its share of the proceeds of sale into United States funds at the official 
rate of exchange. On Nov. 20, 1944, United received $1,597,653 in 
Uniteté States funds, and first mortgages. Included in this amount 
were ihe proceeds of sale of the Dominion of Canada War Bonds 
which were sold at a small profit. In order to completely remove the 
United corporation from Canada and to confine all of their business 
and operations to the United States, the mortgages will be sold as 
soon as possible. After taking into account an estimated possible loss 
in the disposal of the mortgages and providing for all expenses of the 
preparation and presentation of our case to the arbitration board, the 
corporation realized $370,622 in excess of its investment of $1,209,759 
in the capital stock of the Union Stock Yards of Toronto,-Ltd. This 
profit, less a provision of $98,000 for Federal income taxes applicable 
thereto, has been credited directly to earned surplus. 


From the proceeds of the sale of the stock of the Union Stock Yards 
of Toronto, Ltd., an amount sufficient to retire $700,000 principal 
amount of the new 3%4% first mortgage and collateral trust sinking 
fund bonds, series A, was applied to such retirement at the same price 
received therefor at the time of sale, plus accrued interest to the date 
of such retirement. As of Dec. 15, the corporation's long-term debt 
has been reduced to $3,950,000 of the new 334% bonds due in 1964. 
As of Oct. 31, 1937, the close of its first fiscal year, the corporatioin 
had outstanding $6,200,000 444% bonds due in 1951, 


Consolidated Income Statement, Years Ended Oct. 31 

















1944 *1943 
Income from operations: 
Yardage and weighing... __ oi nivujbaiins diets baies $4,625,249 $3,841,304 
Gross profit on sales of feed and bedding____ 1,171,751 978,975 
Other yard income (net)___._ Mi alii 604,652 599,248 
aan eens: ineompe.. 2 >. = $6,401,653 $5,419,527 
7Operating expenses, etc., gen. taxes & deprec. 4,358,761 3,758,964 
Incameé. from operations..._......._ $2,042,891 $1,660,563 
Se ee aaa ae aa 187,526 - 200,376 
i SES SDE Ta aS Sane TOR $2,230,417 $1,860,938 
IN IN NOOR  s rs 305,786 292,602 
Amortization of bond discount and expense____ 23,580 23,894 
Exps. of bond refunding, less premiwwns received 
eee ee Pe IO 8.648 GS PRR 
MisceRaneous charges... ss 9,633 9,073 
Federal taxes on income: 
I aor 570,278 546,770 
Excess profits tax.....____ CE ices wn Lecheoities 608,213 180,298 
State income taxes_._.__...-..__ Seaitdihiis dcineinaaiion 33,785 32,734 
Net income before minority interest__.______ $770,493 $775,566 
Equity of minority shareholders in net income 
of subsidiary operating companies__..________ 227,905 250,251 
ES REE NIRS ARIEL ey CEP BONS ee, SOO $542,588 $525,315 


*Has been revised to eliminate the operations of the Canadian sub- 
Sidiary from income from operations and to include only the dividends 
received from it. The provisions for depreciation for the years ended 
Oct. 31, 1944 and 1943. including charges to other expense accounts, 
amounted to $402,597 and $392,711, respectively, 


Consolidated Statement of Earned Surplus, Year Ended Oct. 31, 1944 


Balance at Oct. 31, 1943 (adjusted to eliminate earned sur- 


plus of Canadian subsidiary in the amount of $16,108) $317,578 
Net income for the year ended Oct. 31, 1944 _. , 2 542.588 
Profit realized on sale.of investment in Canadian subsidiary, 

less Federal income taxes of $98,000 applicable thereto 272,622 

ee ee “ : ncnsiiad nine ieee agi iinet $1,132,788 
Preferred stock divs. paid in cash (70 cents per share) 305,200 
Common stock div. payable in cash (25 ceats per share) 93,500 


Unamort. bond disc. & exp. on redeemed bond issue and 

bond redemption premium (less Federal income taxes of 

$85,000 applicable thereto)__-_ ~~ pietoad ae 131.322 
Write-off of organization and financing expenses_- 178,297 


Balance at Oct. 31, 1944.-._-____. $424 470 


Consolidated Balance Sheet, Oct, 31, 1944 

Assets-—Cash, $1,871,551; U. S. Savings bonds, at redemption vaiue, 
$100,200; amount receivable in connection with sale of investment in 
a Canadian subsidiary (proceeds received in November, 1944), $1,665,- 
360; accounts receivable, $297,106; irventories, $604,907; investments, 
non-current. receivables; etc, $91,119; property, plant and equipment, 
including real estate not used in stockyards cperations (after deducting 
excess of underlying book value at time. of acquisition of equities in 
subsidiary companies consolidated over cost thereof—net of $1,115,337), 
$15,149,854; prepaid expenses and deferred charges, $115,641; total, 
$19,895,737. 


Liabilities—Accounts payable, $439,140; dividend on common stock 
payable on Dec. 5, 1944, $93,500; accrued salaries, wages, miscellaneous 
taxes, etc., $364,070; accrued Federal and State income taxes (less 
$353,803 of U. S. Treasury tax notes), $768,246; 334% mortgage and 
collateral trust sinking fund bonds, series A, due Sept. 1, 1964, includ- 
ing amount required on consummation of sale of investment in Cana- 
dian subsidiary (principal and premium) cf $714,000 and deposit re- 
quired Feb. 1, 1945 of $50,000; (annual sinking fund payments to aggre- 
gate $50,000 plus interest on bonds purchased out of sinking fund 
plus one-half of the amount of common stock dividends paid in any 
year in excess of 40 cents per share), $4,714,000; Saint Paul Union 
Stockyards Co. first mortage 34° sinking fund bonds, due Sept. 1. 
1955, $1,110,000; The Sioux City ‘Stock Yards Co., 4% first mortgage 
15-year bonds due April 1, 1951, $1,000,000; Saint Joseph Stock Yards 
Co. first mortgage 342% 12-year sinking fund bonds, series A, due 
July 1, 1951, $350,000; equity of minority interests in subsidiary com- 
panies, $3,955,926; preferred stock (440,000 shares no par), $4,652,500; 
common stock ($1 par value), $374,000; paid-in surplus (limited as to 
dividends to an amount not in excess of $500,000 om preferred stock), 
$1,692,886; earned surplus, $424,470; less—reacquired preferred stock 
(4,000 shares at cost), Dr$43,000; total $19,895,737. 

Note—The funds ($4,788,291) necessary to redeem the corporation’s 
15-year collateral.trust 4%4% bends on Nov. 27, 1944 were paid to 
the bond trustee on Oct. 27, 1944. The trust indenture securing these 
bonds was discharged on Oct. 27, 1944. . 

The Saint Paul Union Steckyards Company has been assessed ad- 
ditional 1941 Federal income taxes in the amount of $247,845 before 
interest. That company is protesting the proposed assessment and is 
of the opinion that the amount, if any, to be paid for additional 1941 
income taxes will not be material in amount.—V. 160, p. 2117. 


United Stores Corp.—Special Offering—A special of- 
fering of 1,500 shares of $6 convertible preferred stock 
(no par) was made on the New York Stock Exchange, 
Jan. 5, at $99 per share, with a commission of $1.50. 
The stock, offered by Eastman, Dillon. & Co., was over- 
subscribed. in the elapsed time of five minutes. Bids 
were received for 1,760 shares, and allotments were 
made on a‘basis of 85.2%. There were 17 purchases by 11 
firms; 655 was*the Jargest allotment, 10 the smallest.— 
V. 160, p. 1336. 


United Wallpaper, Inc.—Officials Psomoted— 


Robert B. Griffin, Vice-President and director, has been elevated 
to the position of Senior Vice-President, and Robert L. Boyd has been 
elected Vice-President in charge of operations, it was announced on 
Jan. 8 by William H. Yates, President. Mr. Boyd was formerly General 
Manager of operations.—V..160, p. 2655. 


Utah Radio Products Co.—New Secretary— 


Herbert J. Knudten, formerly industrial specialist in charge of 
sales of machine tools and other production equipment for the Chicago 
Ordnance District, has been elected Secretary, succeeding W. : 
Stevenson, who will devote all of his time to his duties as General 
Counsel.—V. 160, p. 2446. 


Vermont Utilities, Inc.—Sale of Control— 
See Colonial Utilities Corp: above-—V. 160, p. 2584. 


Vick Chemical Co.—Three New Directors— 


Lawrence A. Appley, Jerome Patterson and Marion W. Smith have 
been elected directors.—V. 160, p. 2655, 


Wabash RR.—RFC Sells Bonds—Jesse Jones, Secre- 
tary of Commerce, announced Jan. 7 that the RFC has 
“sold to Metropolitan Life Insurance Co. $10,580,300 
first mortgage 4% bonds, series A, due Jan. 1, 1971, at 
101.75 and accrued interest. This represents a premium 
to the RFC of $185,155. The bonds were issued to the 
RFC in the reorganization of the Wabash Ry. to replace 
ee by the RFC in-1932 and 1933.—V. 161, 
p. 148. 


Walgreen Co.—December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Sales ___.--.--_--_.__ $13,551,766. $13,709,489$120,299 44i1$114,951,356 
—V. 160, p. 2655. 


Washington Terminal Co.—Bond Issue Authorized— 


The company has been authorized by the ICC to issue $11,000,000 
of first mortgage 25% .bonds to be .seld at 100.81, and the proceeds, 
together with other funds, used to retire $11,915,000 of first mortgage 
bonds maturing Feb. 1. 

The Insurance Department of the State of New- Hampshire has 
approved for sale in that State the $11,000,000 first mortgage series A 
bonds. See also V. 161, p. 148. 


Washington Water Power Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944—-12 Mos.—-1943 
Operating revenues._._._ $1,108,454 $1,105,836 $13,221,738 $12,696,981 














Operating expenses ____ 434,066 408,647 5,428,066 4,921,792 
FPederh] taxes... _.._ 180,494 103,212 1,841,563 1,349,885 
Other taxes_-.._._____ 92,610 $0,928 1,238,128 1,207,282 
Prop. retirement reserve 
appropriation —...._ 90,313 90,920 1,086,364 1,096,409 
Net) oper. revs._.____ $310,971 $412,129 $3,627,597 $4,121,613 
Other income (net). __ 3,195 3,185 36,479 52,288 
Gross income_______. $314,166 $415,314 $3,664,076 $4,173,901 
Interest charges_______ 104,565 73,029 1,173,140 887,237 
Net income______- nes $209,601 $342,285 $2,490,938 $3,286,664 
Misc. reservations of ne : 
POI doth ii mb igre 2 Md Gage SOUR. ea 
Balance -_.___-.__ $209,601 $342,285 $2,190,938 $3,286,664 
Dividends applic. to pfd. stock for period______ 622,518 622,513 


—V. 160, p. 2655. 


Western Auto Supply Co.—December Sales— 


Period End. Dec. 31 1944—Month—1943 1944-12 Mos.—-1943 
Retail sales $3,267,006 $3,037,G00 $25,430,000 $26,039,000 
Wholesale sales 1,730,000 1,505,000 21,750,000 20,177,000 





$4,997,000 $4,542,000 $47,180,000 $46,216,000 








Combined sales 

As of .Dec. 31 the company serviced 1,481 wholesale accounts as 
compared with 1,467 a year earlier. Number of retail stores operated 
was 240 against 239 a year before.—V. 160, p. 2796. 


Western Pacific RR.—Bonds Sold—Bear, Stearns & 
Co., acting as agent for a group of institutional investors, 
won the award of $10,000,000 first mortgage 4% bonds, 
series A, dated Jan. 1, 1939, due Jan. 1, 1974. The issue 
was put up for sale by the Reconstruction Finance Cor- 
poration Jan..8. The winning bid, highest of four re- 
ceived, was 102.835. The bonds, representing the road’s 
entire first mortgage debt, were issued to the RFC at par 
incident to the reorganization of the system and in set- 
tlement of claims. There was no public reoffering of 
a of the issue by the winning bidder.—V. 161, 
p. . 


Western Tablet & Stationery Corp.—Earnings— 


Years Ended Oct..31— 1944 1943 
Profit before income ‘taxes, etc. _........ $2,434,563 $1,837,020 


Provision for contingencies . 150,000 péinidds 
tFederal income and excess profits taxes__ 1,659,577 1,236,233 

Wee MOGre Bose . . $624,986 $600,787 
Number of commen shares____. x ” 134,854 134,854 
Earnings per share_..___ sa ey $3.39 $3.20 


“Subject to renegotiation; the corporation believes that profits real- 
ized on negotiable trensactions are not excessive. No refund was 
necessary in the 1943 fiscal vear. tAfter deducting $90,000 debt 
retirement credit and $61,049 post-war tax refund in 1944, comparing 
with $60,000 and $44,139, respectively, in 1943, 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $3,243,732; trade notes and accounts receivable (less 
reserve of $50,800), $663,989; inventories (less reserve of $366,037), 
$1,412,150; investments and other assets, $417,789; property, plant and 
equipment (less depreciation of $2,647,558), $2,655,847; deferred 
charges, $68,810; total, $8,462,316. 


Liabilities—Accounts payable, $522,925; dividend on preferred stock, 
$42,066; accrued local, State and Fed. cap. stock taxes, $70,478; interest 
accrued, $521; Federal taxes (less U. S. Treasury tax savings notes of 
$1,089,944), $631,313; notes payable to banks (due 1946-49), $500,000; 
reserve for contingencies, $150,000; 5‘) preferred stock (par $100), 
$3,365,300; common stock (134,854 shares, no par), $1,666,459; earned 
surplus, $1,513,254; total, $8,462,316.—V. 160, p. 2656. 


Western Union Telegraph Co,—Earnings— 


A. N. Williams, president, states: 

Under a recent court decision Western Union is liable for the 
income taxes o: certain lessor companies. Tne verse eifect upon 
earnings of such decision is more than offset by the resultant reduc- 
tion in’ accruals for the company’s estimated excess profits taxes. 
The result of this adjustment is a net addition to earnings for the 
11 months of 1944 of $336,362. Without this aaj. ment, tne net for 
November would have been $498,589, which compares with $385,212 
in Nov. 1943. 

In the first eleven months of 1944, in addition to provision for 
normal and surtax $854,000 was provided for excess profits tax, after 
deducting post-war refund. Provision for Federal taxes on income in 
1943 was Hmited to normal and surtax. As the result of further ad- 
justments to be made before the close of the year, involving Western 
Union’s liability for income taxes of certain less. suipanies for past 
years, it is anticipated that liability for excess profits tax for the year 
1944 will be eliminated, but such adjustments, it is expected, will be 
made through surplus and thus will not affect the net income for 1944. 


Mr. Williams also pointed out that the increase in gross operating 
revenues for the first 11 months of 1944 reflects in part the additional 
business handied in 1944 tnrough acquisition of Puvval. 


Earnings for November and Year to Date 


Period End. Nov.30— 1944—-Month-—i943 1944—-11 Mos.—1943 
Gross oper. revs... $14,867,630 $14,754,939 $169,723,471 $143,968,205 
Oper. income, bef. 


Fed. tax. on inc. 1,098,098 1,091,422 17,175,781 14,674,189 
Fed. tax. on inc. 131,000 191,000 4,943,000 3,733,000 
Net inc. aft. chgs.. 498,589 385,212 6,839,860 6,081,460 
*Net adjustment___ 336,362 
Net inc. incl. adj._ 834,951 


*Incident to lessor companies’ income taxes, applicable to first 11 
months of 1944.—V. 160, p. 2796, 


(J. G.) White & Co., Inc.—New Vice-President— 


The company on Jan. 3 announced the election oi E. G. Parsly as 
Vice-President. He is President of the Allerton Corp. and a director 
in other companies. From 1919 to 1938 he was first a partner in and 
later President of Parsly Bros. & Co., Philadelphia, and in 1939 he 
became Executive Vice-President of Kobbe, Gearhart & Parsly.— 
V. 161, p. 148. 


(R. H.) White Corp., Boston—-Stock Increased— 


The stockholders at a recent meeting voted to increase the common 
stock from 1,600 to 10,000 no-par shares and to issue 25,000 shares 
of $100 par preferred stock. The additional common and the pre- 
ferred shares are to be sold for cash, it was reported.—V. 160, p.- 2796. 


Wisconson Central Ry.—November Earnings— 


Period End. Nov. 30— 1944—-Montn—1943 1944—11 Mos.—1943 
Rwy. oper. revs.___- $1,774,404 $1,869,730 $20,5 4,574 $19,944,858 








Rwy. oper. exps.______ 1,323,606 1,201,869 15,001,346 12,935,367 
Rwy. tax accruals___ 213,542 183,843 <z,. uU(439 2,759,307 
Hents’. (net) 5 32 53,272 42,437 603,750 320,538 
Net ry. oper. ING $183,984 $441,581 $2,829,039 $3,929,646 
Other income__-——_--~-- 6,333 6,088 68,365 60,729 
Total income____-._-- $190,317 $447,669 . $2,897,404 $3,990,375 








Misc. deducts. from inc. 964 3,887 218,318 13,565 
Fixed’ charges-~-- ; 163,296 164,018 1,802,086 1,809 682 
Net. income_.-.__--~-- $26,057 $279,764 $877,000 $2,167,128 


-—vV. 161, p. 51. 


(F. W.) Woolworth Co.—December Sales— 
Period End. Dec. 31— 1944—Month=-1943 1944—12 Mos.—1943 


Sales __.-.-...-...... $67,592,438 $61,765,080$459 643 ,83538439,010,327 
—V. 160, p. 2656. 


Wyandotte Worsted Co.—New Director— 


Cornelius Shields was recently elected a director.-—V. 161, p. 51, 


Yellow Transit Co.—New Vice-President— 

L. G. Davis has-been named Vice-President of this company, which 
operates a motor freight line serving the southwes!, it was announced 
on Jan. 8 by A. W. Porter, Chairman of the boord. He will assist 
Evans A. Nash who has become President of the company. 

Mr. Davis was associated in the operation of the ‘Inter-State Motor 
Freight System and other motor carriers. 
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ARIZONA 


Creighton School District No. 14 
(P. O. Phoenix), Arizona 


Other Bids—The $45,000 school 
bonds awarded Dec. 29 to Kirby L. 
Vidrine & Co., Phoenix, and the 
Bank of Douglas, of Douglas, 
jointly, at par, for $15,000 2s, $15,- 
000 1%s and $15,000 Is, a net in- 
terest cost of about 1.3%, as pre- 
viously reported in v. 161, p. 149, 
were also bid for as- follows: 


Refsnes, Ely, Beck & Co., for 
$10,000 2s, and $35,000 1s, at 
100.01; net interest cost 1.53%. 

Boettcher & Co., for $45,000, 
1%4s, at 100.19, net interest cost 
1.71%. 

Refsnes, Ely, Beck & Co., for 
$45,000, 1°4, at 100.13; net in- 
terest cost 1.72%. 

Hannaford & Talbot, for $45,000, 
134s, at 100.015; net inmerest cost 
1.74%. 

Durand & Co., for $15,000, 3s, 
and $30,000, 1°4s, at par, a net in- 
terest cost 1.91%. 


Maricopa County Sch. Dist. No. 7 
(P. O. Phoenix), Ariz. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Jan. 
29, by J. E. De Souza, Clerk of the 
Board of Supervisors, for the pur- 
chase of $9,000 coupon school 
bonds. Interest rate is not to ex- 
ceed 4%, payable J-D. Denomi- 
nation $1,000. Dated Dec. 1, 1944. 
Due on June 1, as follows: $1,000 
in 1945, and $2,000 in 1946 to 1949, 
incl. No bids for less than par 
and accrued interest to date of de- 
livery will be considered. The 
purchaser will be furnished with 
a certified copy of the transcript 
of the proceedings so that the 
same may be passed upon by his 
attorney. A certified check for 5% 
of the amount bid, payable to the 
County Treasurer, is required. 


Arkansas (State of ) 


Special Taxes Yield at New 
High—Income from special taxes 
in 1944 attained an all-time high 
of $36,330,369.35, an increase of 
$206,647.19. over comparable fig- 
ure in the previous year, accord- 
ing to a report issued by Murray 
B. McLeod, Revenue Commis- 
sioner. 


Gasoline taxes showed an in- 
crease of $319,623.24, despite a re- 
duction of $555,463.09 in auto 
license fees. Mr. McLeod said 
that the discrepancy could be at- 
tributed to the large number of 
out-of-State cars in the State. 
Out-of-State cars are allowed to 
operate for 90 days without an 
Arkansas license, he said. License 
fee collections in 1944 were $3,- 
368,198.93, as compared with $3,- 
923,662.02 in 1943. Gasoline tax 
collections increased to $10,566,- 
011.89 in 1944, from $10,246,388.65 
in 1943. Despite the alleged 
shortage of liquor, taxes collected 
in 1944 amounted to $1,573,672.76, 
an increase of $448,512.47 over the 
1943 collection of $1,125,160.29. 
This included levies on wines, 
gin, rum and brandy. Sales tax 
collections amounted to $10,114,- 
874.61, an increase of $162,508.09 
over 1943 collections of $9,952,- 
366.52. Beer permit fees showed 
a sharp decline of $7,735 from the 
1943 figure of $58,910. Liquor 
permit fees amounted to $196,- 
315.27, an increase of $10,230.24 
over 1943. 


Tax collection decreased from 
$3,629,245.57 in December, 1943, 
to $3,464,032.31 in December, 1944. 
A decrease in auto license fees 
and increase in gasoline tax col- 
lections was similar to _ those 
shown in the yearly report. 
Liquor tax collections showed a 
similar increase of $44,441.83 from 
$77,099.70 in December, 1943, to 
$121,541.53 in December, 1944. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


| St. Francis Levee District, Ark. 


| Debt Reduced—Payment of 
| $150,000 bonds on Jan. 1 reduced 
the district’s outstanding debt on 
that date to $4,326,000, according 
to W. O. Byler, West Memphis, 
Secretary-Treasurer of the unit. 

“The district is in its best finan- 
cial condition since its organiza- 
tion in 1893,” Mr. Byler said. 
“Tax collections for the past few 
years have been exceptionally 
good and for the past year will be 
approximately 98% of assess- 
ments, leaving a delinquency of 
only 2% for 1944. 

“The peak bonded indebtedness 
of the district was $6,010,000. At 
present it amounts to $4,476,000 
with $1,534,000 in bonds having 
already been retired. 

“After the bond retirement in 
January the indebtedness will be 
less than $2.50 per acre,” he said. 

Assessments made by the dis- 


trict last year in Crittenden, 
Cross, St. Francis, Mississippi, 
Poinsett and Lee Counties 


amounted to $503,259. Final col- 
lection reports have not been sub- 
mitted. 


CALIFORNIA 


Contra Costa County, Concord 
Elementary School District 
(P. O. Martinez), California 

Bonds Defeated—It is stated 

that the voters rejected the issu- 
ance of the $59,000 construction 
bonds at the election held on 
Nov. 17. 


Firebaugh, California 


Bond Election Contemplated— 
The City Council is said to be con- 
templating an election on bonds to 
finance a municipal water works 
extension. It is estimated the 


and $40,000. 


Long Beach, California 


Callable Bonds Approved for 
New Flotation—Councilmen are 
said to have concurred in the rec- 
ommendation of City Manager 
Samuel E. Vickers that $4,550,000 
worth of bonds voted in the Nov. 
7 election should be of the 10-year 
«callable type and authorized the 
municipal attorney to write the 
ordinance. 

Viickers pointed out that by 
making the bonds callable it 
would cost the city approximately 
one-tenth of 1% or $25,000. 

If the bonds are retired in 1950 
as expected from the funds from 
upland oil wells, he said, the city 
would save $60,000 or a net of 
$35,000. 

The bonds will be of $1,000 
valuation each and be callable on 
60 days notice, according to the 
city manager’s recommendation. 
They would be for bridges and 
storm drains. 

The city manager estimated 
that the bonds, with the present 
annual income of $915,000 from 
the upland wells, could be paid 
off by 1950. He told councilmen 
that he favored the short term 
bonds because the interest rate 
was most favorable. 


Nevada Irrigation District (P. O. 
Grass Valley), Calif. 

Bond Call—The Board of Direc- 
tors is said to have called for pay- 
ment as of Jan. 1, the First Re- 
funding Issue bonds, Nos. Rl to 
R152, to the amount of $152,000. 
Dated Sept. 1, 1931. Said bonds 
are,,redeemable at par and ac- 
crued, interest at the District 
Treasurer’s office. 


. Pomona, California 

Bond Election—At an election 
on Jan. 16 the voters will consider 
an issue of $250,000 not to exceed 
4% interest sewer improvement 
bonds. 





San Diego, California . 
$6,000,000 Bond Issue Advocated 
| Recommendation that the city 





project will cost between $30,000 ° 


,promptly provide $6,000,000 by 
bond issues for construction of 
pipelines and a water treatment 
plant and regulating reservoir 
was transmitted to the City Coun- 
cil on Dec. 16 by Fred A. Rhodes, 
acting city manager. 

The work should proceed, said 
Rhodes, with sufficient speed to 
be completed and ready for use as 
soon as the Colorado river aque- 
duct is finished in the spring of 
1947. 

Without the new pipelines from 
San Vincente and El Capitan res- 
ervoirs, where Colorado river wa- 
ter is to be stored, the city will 
not be in a position to take full 
advantage of the new supply of 
water, the council was told. 

Rhodes said that he had spent 
Monday at a meeting of interior 
department, army and navy engi- 
neers at 11th Naval district head- 
quarters here to prepare for con- 
struction of the $17,500,000 aque- 
duct. 

“Things are moving,’ said 
Rhodes, stating that Capt. Alden 
K. Fogg, public works officer for 
the naval district, will try to com- 
plete the aqueduct, to be built by 
the navy with federal funds, with- 
in 16 months. 

While the Colorado river water 
is to be delivered to San Vincente 
reservoir at the cost of federal 
agencies, Rhodes said that the cost 
of new pipelines between the 
city’s reservoirs and the city’s dis- 
tribution system should be borne 
by the city. 

“We should own such installa- 
tions outright,” he said. 

The city manager quoted at 
length from a report made by 
Fred D. Pyle, city hydraulic en- 
gineer, recommending the $6,000,- 
000 bond issue. 

Pyle’s report said that during 
, last summer the El] Capitan pipe- 
‘line had delivered an average of 
}/ 19,000,000 gallons a day, and that 
there had been delivered through 
the facilities of the La Mesa, 
Lemon Grove and Spring Valley 
irrigation district an average of 
about 12,000,000 gallons a day, a 
total of 31,000,000 gallons. This, 
he said, can be increased by about 
4,000,000 gallons a day by opera- 
tion of the Alvarado pumping 
plant. 


Stockton, California 


Outlawed Bonds May Be Paid— 
City Manager W. B. Hogan and 
City Auditor William Riddell rec- 
ommended to the City Council 
recently that the city redeem 10 
“outlawed” municipal bonds even 
though the status of limitations 
technically has relieved the city 
of the obligation of doing so. 

As a result, a resolution was in- 
troduced to redeem the bonds and 
pay the accrued interest, amount- 
ing in all to $15,462.50, from the 
unappropriated surplus fund. 


The resolution states, in part, 
that while the bonds and interest 
coupons were not presented with- 
in the four-year statutory period 
after becoming due, “the City of 
Stockton borrowed the principal 
sums of money represented by the 
bonds and should, in good faith, 
repay” them, together with the 
interest due at the time of their 
expiration. 

Riddell expressed the opinion 
that the taxpayers of the city in 
general had received the benefit 
in the general tax rate from the 
amount outlawed by the council 
several years ago and concurred 
with the city manager that the 
city has a “moral” if not a legal 
obligation to pay. Settlement of 
the claim was urged a week ago 
by the Stockton Clearing House 
Association to “preserve the good 
name and financial integrity of 
the City.” 

Face value of the bonds is 
$8.000 and the accrued interest 
upon the date of expiration, 














$7,462.50. The bonds had been 
placed in a safety deposit box by 


an heir of the original owner and | 
| Masslich & Mitchell of New York 


were only recently uncovered on 
the death of the heir. 


COLORADO 
Costilla County (P. O. San Luis), 


Colo. 

County and School District 
Warrants Called—It is reported 
that County Treasurer J. M. Es- 
pinoza called for payment on Dec. 
20, various ordinary county rev- 
enue, road purpose revenue and 
school district warrants, all pay- 
able at his office in San Luis. 


CONNECTICUT 


Darien, Connecticut 


Note Sale—The $150,000 tax an- 
ticipation notes notes offered Jan. 
9—v. 161, p. 149—-were awarded 
to the Home Bank & Trust Co., 
Darien, at 0.33% discount, plus a 
premium of $1. Dated Jan. 11, 
1945, and due May 15, 1945. Other 
bids: National City Bank of New 
York, 0.375%; R. L. Day & Co., 
0.379%; First National Bank of 
Boston, 0.39%; Day, Stoddard & 
Williams, 0.40%; Goldman, Sachs 
& Co., 0.41%. 


Milford, Connecticut 


Debt Reduction Effected—The 
town’s bonded debt was reduced 
to $239,000 with the payments 
made as of Jan. 1 by Town Treas- 
urer David A. Clarke, cutting the 
total to its lowest level of the 
past decade. The town will still 
have due six payments of $17,000 
each on the central sewage sys- 
tem, these falling due on Dec. 1 
of each year, along with one more 
payment of $15,000 on the main 
fire station; two of $4,000 on the 
police building; one of $10,000 on 
the portable schools; and eight at 
$13,000 on the West Shore Boule- 
vard, these falling due on May 1 of 
every year. 


FLORIDA 


Dunedin, Florida 


Refunding Issue Details—Shields 
& Co., New York are handling a 
debt refunding operation for the 
city, whereby $1,170,000 of 3% re- 
funding bonds of 1944 are being 
offered to holders of original in- 
debtedness at par for par in ac- 
cordance with terms of the ex- 
change offer. Outstanding obli- 
gations are dated Jan. 1, 1938, call- 
able on any interest date and bear 
214%4.% interest to Jan. 1, 1947, 
increasing periodically thereafter 
until the rate reaches 5%. The 
refunding operation will permit 
the city to stabilize interest rate 
on its bonded indebtedness at 3% 
and affect a balanced debt retire- 
ment program. The refundings 
are dated July 1, 1944, and mature 
Jan. 1, 1975. Of the entire issue, 
$109,000 series A are callable at 
par and accrued interest on any 
interest date on 30 days’ published 
notice; $300,000 series B, Nos. 1 to 
300, callable at par and interest 
on any interest date on or after 
July 1, 1949; $761,000 series B, 
bearing Nos. 301 to 1061, are re- 
deemable at par and interest on 
any interest date on or after July 
1, 1954. Principal and interest 
(J-J) payable at the Central Han- 
over Bank & Trust Co., New York 
City. These bonds issued to re- 
fund a like principal amount of 
presently outstanding obligations, 
in the opinion of, counsel, will be 
valid and legally»binding obliga- 
tions of the city for the payment 
of the bonds and the interest on 
which the city has power and is 
obligated to levy ad valorem 
taxes, without limitation as to rate 
or amount for the series B bonds 
and within the limits fixed by law 
for the series A bonds, upon all 
the taxable property therein, in- 
cluding homesteads. 

Shields & Co., New York, are 


offering the new bonds for imme- 
diate exchange, subject to ap- 
proval of all legal proceedings by 


City. 
Flerida (State of ) 


New Revenue Sources Urged— 
Governor Millard F. Caldwell in 
his inaugural address urged new 
sources of revenue to carry out a 
program of developing the State’s 
economic and social resources. 

Without suggesting what type 
of new taxes he favored, the new 
Governor asserted that revenue 
“must be found” to extend the 
State’s health, education, adver- 
tising and conservation activities. 

Whatever new taxes are levied, 
he said, “must not only be rea- 
sonable—the tax revenue must be 
expended so wisely as to permit 
business to regard it, not as a bur= 
den or a loss, but rather as a 
sound paying investment.” 


Fort Myers, Florida 


Bond Sale—The $2,800,000 cou- 
pon refunding bonds of 1944 for 
which no bids were received 
Nov. 19—v. 160, p. 2233—-were 
sold on Dec 29 to Crummer & Co. 
of Orlando, as 3s, at a price of 98, 
a basis of about 3.119%. The 
bonds consist of the following: 

$1,300,000 Series A bonds. Due 
April 1, as follows: $35,000 in 
1946 and 1947, $40,000 in 1948 to 
1851, $45,000 in 1952 to 1955, $50,- 
000 in 1956 to 1959, $55,000 in 1960 
to 1962, $60,000 in 1963 and 1964, 
$65,000 in 1965 to 1967 and $70,- 
000 in 1968 to 1970. 

$1,500,000 Series B bonds. Due 
on April 1, 1978. Subpect to re- 
demption- upon 30 days’ Sito 
notice published in Fort yers 
and in New York city, at par and 
accrued interest, either in whole 
on any date not earlier than 
April 1, 1949, or in part by lot on 
any interest payment date not 
earlier than April 1, 1949; pro- 
vided, however, that if the city 
shall exercise such right of re- 
demption on or before Oct. 1, 1968, 
it will pay to the holders of the 
bonds so redeemed not only the 


principal amount of said bonds ~ 


and the interest thereon to 
date ef ‘such redemption at 

rate borne by the bonds but 
additional interest on such p 

pal amount for the 2 years imme- 


diately preceding such redemption . 


date at the rate of 2% per annum 
if such right of redemption shal 


be exercised on or before Oct. 1, . 


1953; at the rate of 142% per annuns 
if such right of redemption shall 
be exercised thereafter and on or 
before Oct. 1, 1958; at the rate of 
1% per annum if such right of re- 
demption shall be exercised there- 
after and on or before Oct 1, 1963; 


and at the rate of % of 1% per . 


annum if such right of redemp- 
tion shall be exercised thereafter 
and on or before Oct. 1, 1968. 


Bonds Purchased—The city 
purchased by tender on Jan. 2, for 
a price of $2,060.75, refund 
bonds of 1939 with a face value 
$2,087.50. Offers of $11,000 prin- 
cipal amount of bonds at par were 
rejected. 


Groveland, Florida 

Bond Issue Details—A _ sched- 
uled issue of $119,500 4% refund- 
ing bonds will be dated Dee. 1, 
1943, in $500 denominations and 
mature in 1973. Optional on any 
interest date. Principal and in- 
terest (J-D) payable at the Na- 
tional City Bank, New York City. 
Legal opinion of Caldwell, Mar- 
shall, Trimble and Mitchell of 
New York City. 


Miami, Fla. r 
Bond Sale—The coupon semi- 
annual bonds aggregating $10,- 
000,000, offered for sale on Jan. 
10—v. 161, p. 52—were awarded 








to.a syndicate composed of Smith, 
Barney & Co., Blyth & Co., Har- 


ed 


<- 
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riman Ripley & Co., Inc., Phelps, | York, 11 Broad Street, New York, | 000 bond issue. 
|said that the State Legislature , 


Fenn & Co., Paine, Webber, Jack- 
son & Curtis, F. S. Moseley & 
Co., R. W. Pressprich & Co., 
. White, Weld & Co., Eastman, Dil- 
lon & Co., all of New York, Wis- 
consin Co., of Milwaukee, W. E. 
Hutton & Co., of New York, Mil- 
waukee Co., of Milwaukee, First 
of Michigan Corp., Merrill Lynch, 
Pierce, Fenner & Beane, both of 
New York, Stern Bros. & Co., of 
Kansas City, Hayden, Miller & 
Co., Field, Richards & Co., both 
of Cleveland, Whiting, Weeks & 
Stubbs, of Boston, Ryan, Suther- 
land & Co., of Toledo, Welsh, Da- 
vis & Co., of Chicago, Nashville 
Securities Corp., of Nashville, 
Robinson-Humphrey Co., of At- 
lanta, Singer, Deane & Scribner, 
of Pittsburgh, Charles Clark & 
Co., of New York, Ranson-David- 
son Co., of Wichita, Magnus & Co., 
of Cincinnati, Frank & Belden, of 
Minneapolis, Lamar, Kingston & 
Labouisse, of New Orleans, Chan- 
ner Securities Co., of Chicago, and 
H. V. Sattley & Co., of Detroit, 
at a price of 100.00055, a net in- 
terest cost of about 1.89%, on the 
bonds divided as follows: 
$7,500,000 water revenue refund- 
ing bonds, divided: $1,010,000 
maturing Dec. 1, $240,000 in 
1945, $250,000 in 1946, $260,- 
000 in 1947 and 1948, as 4s, 
$270,000 maturing Dec. 1, 
1949, as 1'%s, $4,990,000 ma- 
turing Dec. 1, $280,000 in 
1950 and 1951, $290,000 in 
1952, $300,000 in 1953, $310,- 
000 in 1954 and 1955, $320,000 
in 1956, $330,000 in 1957, 
$340,000 in 1958, $350,000 in 
1959, $360,000 in 1960, $370,- 
000 in 1961, $380,000 in 1962 
and 1963, $390,000 in 1964, as 
1%s, and $1,230,000 maturing 


Dec. 1, $400,000 in 1965, 
$410,000 in 1966, and $420,000 
in 1967, as 2s. 


2,500,000 water revenue, series 
1944 bonds, divided: $120,000 
maturing $60,000 Dec. 1, 1947 
and 1948, as 4s, $70,000 ma- 
turing Dec. 1, 1949, as 1%%s, 
$1,210,000 maturing Dec. 1, 
$70,000 in 1950 to 1954, $80,- 
000 in 1955 to 1959, $90,000 
in 1960 to 1963, $100,000 in 
1964, as 134s, and $1,100,000 
‘maturing Dec. 1, $100,000 in 
1965 to 1967, $110,000 in 1968 
to 1971, and $120,000 in 1972 
to 1974, as 2s. 


Among the other bids received 
was the following: 

First Boston Corp., Harris,»Hall 
& Co., B. J. Van Ingen & *Co., 
John Nuveen & Co., A. C. Allyn 
& Co., Stifel, Nicolaus & Co., 
Stranahan, Harris & Co., Inc., 
Stone & Webster and Blodget, 
Inc., Goldman, Sachs & Co., 
Equitable Securities Corp., L. F. 
Rothschild & Co., Central Repub- 
lic Co., Chicago, Alexander Brown 
& Sons, Graham, Parsons & Co., 
Estabrook & Co. and associates, 
bidding a price of par, a net in- 
terest cost of about 1.91%, for 
$1,130,000 as 4s, $340,000 as 1%s, 
$700,000 as 1%s, $3,390,000 as 134s, 
and the remaining $4,440,000 as 2s. 


Water Revenue Bonds Called— 
Outstanding water revenue bonds 
Nos. 516 to 8,000, both incl., dated 
Dec. 1, 1940, bearing various in- 
terest rates and maturing on 
Dec. 1 from 1945 to 1969, incl., 
have been called for payment on 
Feb. 15, 1945. Payment of (a) 
the principal amount of said 
bonds so called for redemption, 
(b) the interest accrued thereon 
to the date designated for such 
redemption, and (c) a premium 
of % of 1% of the principal 
amount thereof for each 12 
months’ period or fraction thereof 
between the date of redemption 
of each such bond and the date 
of maturity thereof (provided 
that in no event shall such pre- 
mium exceed 5% of such principal 
amount), will be made on or after 
Feb. 15, 1945, on surrender of said 
bonds accompanied, unless regis- 
tered as to both principal and 
interest, by all June 1, 1945, and 
subsequent coupons, at the prin- 


|N. Y. Bonds registered as to 
| principal alone or as to prin- 
cipal and _ interest should be 
accompanied by a duly exe- 
cuted assignment in blank of the 
registered owner or his attorney. 

Interest on said bonds so called 
for redemption will cease to ac- 
crue from and after the date 
hereinabove designated for such 
redemption. 


Sarasota, Florida 

Exchange Agents—The group 
acting as exchange agents for the 
above city consists of Shields & 
Co., the Municipal Bond & In- 
vestment Co., Cohu & Torrey, 
Allen & Co, and Leedy, Wheeler 
& Co. Sarasota recently adopted 
an amendment to the contract to 
refund its indebtedness of $5,100,- 
000. 








GEGRGIA 


Pulaski County (P. O. Hawkins- 
ville), Georgia 

Redemption Notice—J. F. Lee, 
County Commissioner of Roads 
and Revenues, announced on Dec. 
24 that he is calling for payment 
all outstanding warrants or other 
indebtedness of the county. 

Due to a critical survey of all 
expenditures for the year 1944, 
and the liquidation of a number 
of accounts due the county, the 
financial position has so improved 
that the entire indebtedness of the 
county was retired by the begin- 
ning of the new year. 

Commissioner Lee has requested 
that every person holding a war- 
rant against the county, present 
same for payment at once. There 
are said to be a few small out- 
standing warrants that cannot be 
found, evidently in the hands of 
someone who has forgotten them. 
For the first time in many 
years, the county began the New 
Year free from debt, in spite of 
great losses in taxes, caused by 
homestead and property exemp- 
tions. 


IDAHO 


Idaho (State of ) 

Bond Redemption Notice—The. 
State Treasurer as of Dec. 1 called 
in outstanding State bond issues 
totaling $542,179.94, including the 
last of Idaho’s general fund obli- 
gation bonds. 

The call leaves the State of 
Idaho owing only $155,000 in se- 
rial bonds which cannot be called 
until specified dates. The last of 
these will be retired within the 
next three years. The outstand- 
ing issues are $43,000 used for 
financing printing of the new 
Idaho legal code, and $112,000 for 
payment on the Twin Falls-Je- 
rome span, formerly a toll bridge. 
Both of these issues will be re- 
tired from special tevies made for 
those purposes, and payments will 
not be made from the general 
fund. 

This most recent bond call also 
retires $25,531.25 in State capitol 
bonds and coupons—the last pay- 
ment on the $2.500,000 State 
House begun in 1910 and com- 
leteted in 1920. 

The bonds call for payment 
at the office of the State Treas- 
urer or at the Chase National 
Bank, New York City, and dates 
for payment include: 

Toll bridge—$36,925, on Dec. 1. 
Idaho Code Fund—$537.50, on 
Dec. 1. 

State Institutional Improve- 
ments — $467,441.81 with $225,- 
641.81 called for Feb. 15, 1945, and 
$241,800 for April 1, 1945. 

Capitol Building—$25,531.25, on 
April 1, 1945. 

State Highway Refunding— 
$511,233.75, on April 1, 1945. 
General—$510, om April 1, 1945. 
Funds Now Available for Bridge 
Debt—Governor Bottolfsen is re- 
ported to have stated that suffi- 
cient funds would be available on 
Jan. 1 to retire the $150,268 due 
in prinicipal and interest on the 
Twin Falls-Jerome Bridge bond 
issue, despite the fact that the last 
of the bond principal does not ma- 





cipal trust office of The Chase 
National Bank of the City of New 


.pared with a $38,826,757 total at 


ture until July, 1946. The State! 000 


The Governor 


| would not repeal the one-mill per 
gallon gasoline tax originally 
enacted to liquidate the debt and 
| that the exess funds would re- 
| main dormant in the Treasury. 


ILLINOIS 


Chicago, Illinois 

More Parks Planned if Voters 
Approve Bond Issue—Robert J. 
Dunham, head of the Chicago Park 
District, on Dec. 28 disclosed 
further details of the expanded 
$60,000,000 park system to be 
financed by a bond issue, if up- 
held by the voters in a referen- 
dum next June. 

Forty-three new parks are con- 
templated in the plan, Dunham 
explained, with each ward in- 
cluding either a new park, or a 
fieldhouse and swimming poo! in 
an existing park. 

“The program is a result of a 
study by the recreation division 
of the park board,” Dunham said. 
“It is expected to bring recreation 
for children and young people as 
near their homes as possible.” 

At the judicial election next 
June, he pointed out, a referen- 
dum will be held for a bond issue, 
at the rate of $6,000,000 a year, 
thus keeping the parks’ bonded 
debt at the same level for 10 
years. 


Lighting Bond Offering Not 
Contemplated—It is stated by R. 
B. Upham, City Comptroller, that 
no offering is contemplated at 
present of the $3,000,000 11446% 
semi-annual electric street light- 
ing bonds approved by the voters 
at the general election. 


Urges Airport Bond Issue Vote 
—Mayor Kelly has recommended 
that a proposal to issue $20,000,000 
post - war airport construction 
bonds be submitted to the voters 
at the June election. 


Illinois (State of ) 
Geneial Fund Surplus Over 42 
Millions—The surplus in the 
State’s general revenue fund rose 
to $42,599,469 as of Nov. 30, com- 


the end of the preceding month, 
William G. Stratton, State Treas- 
urer, reported recently. In addi- 
tion, the State has $75,000,000 seg- 
regated in the general revenue in- 
vestment fund. 

The increase in the general fund 
balance reflected tax receipts of 
$4,416,973 and the transfer of $10,- 
056,543 to the fund, against trans- 
fers of only $5,053,578 from the 
fund in the month. In November 
the State paid $5,642,226 in war- 
rants out of the fund. 

Motor fuel tax collections in 
November totaled $3,088,804, com- 
pared with $2,957,466 in the 1943 
month. Revenues of $32,354,276 
were received from this source in 
the first eleven months of this 
year, against $30,972,528 in the 
comparable 1943 period. 

During the Sixth War Loan 
drive, the State invested approxi- 
mately $40,000,000 in war bonds, 
bringing the total of State funds 
in United States Government se- 
curities to more than $100,000,000. 


Three Soldier Bonus Bills In- 
troduced—tThe Legislature has re- 
ceived for consideration three 
separate soldier bonus proposals. 
Representative A. L. Auth, Chi- 
cago Democrat, introduced a 
measure providitfg a $500 maxi- 
mum payment at the rate of $1 
per day, financed by a $100,000,- 
000 bond issue. 

Eight Republican members of- 
fered a similar proposal in the 
Senate which would fix maximum 
awards at $300, based on a 50- 
cents daily rate. 

Senator Dennis J. Collins, De 
Kalb Republican, introduced a se- 
ries of measures to pay a State 
bonus by increasing the 2% sales 
tax to3%. The maximum awards 
would be $1,000 to members of the 
armed forces with foreign service, 
and $500 to those with domestic 
service. Senator Collins estimated 
the total cost of this plan at be- 
tween $150,000,000 and $200,000- 


| Martin Township (P. O. Colfax), 
Illinois 

{! Bond Sale Details—The $40,000 
road contruction bonds purchased 
late in 1944 as 2s by C. E. Bohlan- 


tions and mature $4,000 on Jan. 1 
from 1946 to 1955 inclusive. 


Rock Island, Illinois 

Bond Sale—Stifel, Nicolaus & Co., 
Chicago, have purchased an issue 
of $2,376,000 3% bridge revenue 
(Centennial Bridge) bonds, dated 
Feb. 1, 1945. Denomination $1,000. 
Due Feb. 1, 1970. All of the out- 
standing 4s of the original issue 
due Feb. 1, 1964, have been called 
for payment on Feb. 1; 1945, at 
105 and interest—V. 161, p. 53. 
A detailed report on acceptance 
by City Council of the above- 
mentioned firm’s offer to pur- 
chase the refunding issue appear- 
‘ed in v. 160, p. 2339. 


The new issue is in $1,000 de- 
nominations and due on Feb. 1, 
1970. Redeemable at the option of 
the City on 30 days’ notice in 
whole or in part by lot through 
operation of the sinking fund-on 
any interest payment date at par 
and accrued interest and a pre- 
mium of 6% of such principal 
amount if redeemed on or prior 
to Feb. 1, 1951, 5% of such prin- 
cipal amount if redeemed there- 
after and on or prior to Feb. 1, 
1956, 4% of such principal amount 
if redeemed thereafter and on or 
prior to Feb. 1, 1960, 2% of such 
principal amount if redeemed 
thereafter and on or prior to Feb. 
1, 1964, 1% of such principal 
amount if redeemed thereafter 
and on or prior to Feb. 1, 1968, 
and without premium it redeemed 
thereafter and before maturity. 
Principal and interest payable at 
the Continental [Illinois National 
Bank & Trust Co., of Chicago. 
Pursuant to an Act of Congress 
approved March 18, 1938, the City of 
Rock Island, U11., did construct and 
is now operating and maintaining 
a bridge and its approaches across 
the Mississippi River from a 
point in the City of Rock Island, 
lll., to a point in the City of 
Davenport, Ia. All legal proceed- 
ings incident to the authorization, 
issuance, and sale of these bonds 
are subject to the approval of 
Messrs. Chapman & Cutler of 
Chicago. These bonds are issued 
for the purpose of refunding the 


ized issue of 4% Bridge Revenue 
bonds of the City, dated Feb. 1, 
1939, due Feb. 1, 1964, and are 
payable solely from the net reve- 
nues to be derived from the oper- 
ation of said bridge in accordance 
with the power and authority 
granted by the Legislature of the 
State of Illinois under an Act 
dated July 5, 1935, and a decision 
of the Supreme Court of Illinois 
in the case of the People vs. Rud- 
gren, 378 Ill. 407. The City cove- 
nants and agrees, pursuant to law 
and the ordinance under which 
the bonds are authorized, that 
while any of them remain out- 
standing it will fix and charge 
rates of toll for transit over and 
the use of the said bridge, adjust- 
ed so as to provide revenues at 
all times sufficient to pay the rea- 
sonable cost of maintaining, oper- 
ating, insuring and repairing the 
said bridge, to pay the interest 
from time to time becoming due 
on all bonds from time to time 
outstanding, and to provide for 
the amortization to the principal 
of said bonds at maturity thereof, 
subject at all times, however, to 
the approval of the Secretary of 
War. ; 


Sciota Twp. ( a Good Hope), 

- bhi 
Bonds Sold—It is stated by, Les- 
ter G. James, Township Clerk, 
that $45,000 road improvement 
bonds approved by the voters on 
Oct. 3, were sold locally the fol- 
lowing day. 


Wilmette Park District 








acquired the bridge several years 


Illinois paid a $300 bonus to 


ago ‘from the proceeds of a $420,- veterans of the First World War. 





(P. O. Wilmette), Illinois 


Bond Election—It: is reported 
that an election is scheduled for 


~~ 


| der & Co., Bloomington—v. 160, p. | 
1906—were sold at par, are dated | 
May 1, 1944, in $1,000 denomina- 


outstanding bonds of an author- | 


Feb. 10, at which time the voters 
will pass on the issuance of $150,- 
000 park acquisition bonds. 


IOWA sg 


Davenport, lowa 
Bonds Sold—lIt is stated by 
'Frank A. Hass, City Clerk, that 
|the $160,000 14%4% semi-annual 
‘airport construction bonds ap- 
|proved by the voters last April, 
| were sold on. Dee. 1. 


Monroe County (P. O. Albia), 
lowa 

Bonds Sold—lIt is stated by W. 
M. Peterson, County Treasurer, 
that $5,000 county hospital con- 
struction bonds were purchased 
recently by the Peoples National 
Bank, and the First Iowa State 
Bank, both of Albia, jointly, as 1s, 
at a price of 100.06. These bonds 
are part of the $50,000 issue ap- 


tion last June. 


Rock Rapids, lowa 

Bonds Sold—lIt is stated by W. 
D. Carpener, City Clerk, that 
$30,000 airport bonds were sold 
to the Rock Rapids Public Utili- 
ties, as 0.50s, at par. Due $1,500 
from Dec. 1, 1945, to 1964, inclu- 
sive. Intetest payable J-D. 


KENTUCKY 


Bowling Green, Ky. 

Bond Sale Details—It is now 
stated by the City Clerk that the 
$396,000 1°4% semi-annual elec- 
tric light and power revenue re- 
funding bonds sold to a syndicate 
headed by J. J. B. Hilliard & Son, 
of Louisville, at 101.50, as noted 
here on Dec. 4, are dated Dec. Il, 
1944, and mature on June 1 as fol- 
lows: $45,000 in 1955, $46,000 in 
1956, $48,000 in 1957 and 1958, 
$50,000 in 1959, $52,000 in 1960, 
$53,000 in 1961, and $54,000 in 
1962, giving a basis of about 1.63%. 
Interest payable J-D. 


Winchester, Kentucky 

Underwriters — In connection 
with the detailed report in v. 161, 
p. 149, of the recent sale by the 
city of $175,000 2% school build- 
ing revenue refunding bonds, we 
learn that the issue was purchased 
by a group composed of Fox, 
Reusch & Co., Edw. G. Taylor & 
Co., Pohl & Co., all of Cincinnati, 
and J. D. Van Hooser® & Co., of 
Lexington. 


LOUISIANA - 


Gillis School District (P. O. Lake 
Charles), Calcasieu Parish, La. 

- Plans Bond Election—An elec- 
tion will be held on the question 


bonds. 


Lafayette Parish (P. O. 
Lafayette), La. 
Bond Sales Details—In connec- 
tion with the sale of the $385,000 
public improvement bonds to the 
Guaranty Bank & Trust Co. of 
Lafayette, at a net interest cost 


it is now reported that the bonds 
were sold as follows: $49,000 ma- 
turing Jan. 1, $16.000 in 1947 and 
1848, $17,000 in 1949, as 2s, $311,- 
000*maturing Jan. 1, $17.000 in 
1950, $18,000 in 1951 and 1952, 


in 1955 and 1956, $21,000 in 1957 
and 1958, $22,000 in 1959 and 1960, 


in 1963 and 1964, as 1%s. and $25,- 
000 maturing Jan. 1, 1965, as 1%s. 


Louisiana (State of } 


Net Debt Cut $7,713,000 In 


at the close of the fiscal year on 
June 30, 1944, reflecting a net re- 


1944 amounted to $8,813,000 and 
new issues were $1,100,000. Gen- 
$7,467,749 at end of the previous 


S. Reily, 


Total revenue receipts in the 


cal year were $22.195.845. up 9.1% 





from the total of $20,348,945 the 
preceding year. Disbursements 





proved by the voters at the elec- — 


of issuing $45,000 school building . 


of about 1.48%—v. 160, p. 2798— - 


$19,000 in 1953 and 1954, $20,000 — 


$23,000 in 1961 and 1962, $24,000 - 


1943-1944—The State had a total , 
of $166,444,020 bonds outstanding . 


duction for the period of $7,713,- . 
000. Bonds retired during. 1943- . 


eral fund surplus at June 30 last . 
was $13,816,851, compared with ~ 


fiscal period, according to James ~ 
Director of Finance. - 


general fund in the 1943-1944 fis- . 
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totaled $21,777,822, against $21,- 
728,537. 

Of the total revenue receipts in 
.all funds in the fiscal year, gaso- 





the Port of New York Authority 
has been presented to the State 
Legislature by the Greater Boston 
Development Committee. The 


line taxes produced the largest! Authority would be empowered 


sum, $17,220,189, although this 
amount was $92,103 less than the 
preceding year’s aggregate. 
Income taxes in the year yield- 
ed $9,977,341, against $9,032,207 
the year before, and beverage tax 


.revenues were up $149,222 to $7,- 


233,221. 
MAINE 


Augusta, Maine 
Note Offering—Alfred J. La- 
casse, City Treasurer, will receive 


_ sealed bids until 11 a. m. (EWT) 
_on Jan. 12 for the purchase at dis- 


count of $300,000 notes issued in 


‘ anticipation of revenue for 1945. 
. The notes will be dated Jan. 16, 


1945. Denominations to suit pur- 
Due as follows: $150,000 


Nov. 9 and Dec. 28, all in 1945. 


’ The notes will be authenticated as 
’ to genuineness and validity by the 


National Shawmut Bank of Bos- 
ton, under advice of Ely, Brad- 
ford, Thompson & Brown of Bos- 


ton. 


MARYLAND 


Maryland (State of ) 
Would Earmark Surplus Funds 


‘“—-At the opening session of the 
' State Legislature on Jan. 3, Gov- 
‘ ernor Herbert R. O’Conor urged 
- that surplus Treasury funds, now 
: totaling about $9,000,000, be set 
‘ aside for use in connection with 
- the State’s post-war construction 
* program. The Governor disclosed 
* that an inventory of 539 post-war 
' public works projects aggregating 


$163,784,119, of which $61,420,530 


- represents highway planning and 
- $17,397,918 State capital improve- 


ments, has been developed by the 


- State Commission on Post-War 
' Reconstruction and Development. 
‘ The program was drafted in con- 
* junction with various State agen- 


- 


. budget, the Governor 


cies, counties and other local sub- 
divisions. The 1946-1947 State 
informed 


- the law-makers, does not call for 
- any new taxes or increases in ex- 
! isting: levies. 


Montgomery County 
(P. O. Rockville), Maryland 
Bond Sale—The $475,000 series 
A refunding bonds of 1945 offered 


~ Jan. 9—v. 161, p. 53—-were award- 


ed to Halsey, Stuart & Co. and 


- the First of Michigan Corp., both 
: of New York, jointly, at par, a 


._ - * 


net interest cost of about 1.3289%, 
as follows: $150,000 1%s, due 
$25.000 on Feb. 1 from 1949 to 


- 1954 inclusive; $325,000 1%s, due 
- $25,000 on Feb. 1 from 1955 to 


/ 1967 inclusive. 


All of the bonds 


. are dated Feb 1, 1945, and were 
' re-offered by the successful bid- 
- ders at prices to yield from 0.75% 


to 1.35%, according to maturity 


' and coupon. Other bids were as 
. follows: 


Harriman Ripley & Co., Inc., 
and Smith, Barney & Co., jointly, 


. for $50,000, 4s, and $425,000, 1%s, 
. at 100.27; net interest cost 1.329%. 


Hemphill, Noyes & Co.; and A. 
G.. Becker & Co., jointly, for $75,- 


, 000, 314s, and $400,000, 1%s, at 


' York, 


100.039: net interest. cost 1.36845%. 

Phelps, Fenn & Co., for $50,000, 
4s, $150,000, 142, and $275,000, 1%s 
at par; net interest cost 1.4018%. 

Alexander Brown & Sons, Blyth 
& Co., and Broun, Bosworth & 
Co., Inc., jointly, for $75,000, 4s, 
and $400,000, 142s, at 100.068; net 
interest cost 1.4117%. 

Union Securities Corp., New 
and Equitable Securities 


- Corp., jointly for $25.000, 6s, $25,- 
- 000 514s, and $425,000, 1%s, at 


100.009 net interest cost 1.41219%. 


Shields & Co.; Rambo, Keen, 


_ Close & Kerner, and C. T. Wil- 
_ liams & Co., jointly, for $75,000, 


* 4s, $75,000, 


lls, and $325,000, 
1%s.-at 100.053; net interest cost 
1.4372. 


MASSACHUSETTS 


- Boston Port Authority (P. O. Bos- | 









ten). Mass. 
| 


| 


to issue up to $15,000,000 bonds to 
finance its activities. 


Bristol County (P. O. Taunton) 
Massachusetts 
Note Offering—Ernest W. Kil- 
roy, County Treasurer, will re- 
ceive sealed.bids until 9:30 A. M. 
(EWT) on Jan. 16 for the pur- 
chase at discount of $300,000 notes 


issued in anticipation of 1945 
taxes. Dated Jan 18. 1945. De- 
nominations $2,500, $10,000 and 


$5,000. Payable Nov. 14, 1945, at 
the National Shawmut Bank of 
Boston. The notes will be certi- 
fied as to genuineness and 
validity by the aforementioned 
bank, under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Essex County (P. O. Salem) 
Massachusetts 

Nete Sale—The $360,000 tuber- 
culosis hospital maintenance notes 
offered Jan 9—v. 161, p. 149— 
were awarded to the Gloucester 
National Bank of Gloucester, at 
0.349% discount. Dated Jan. 10, 
1945, and due Jan. 10, 1946. Other 
bidders: John G. Sessler & Co., 
0.360%; Beverly National Bank, 
0.40%; Cape Ann National Bank 
of Gloucester, 0.44%; First Na- 
tional Bank of Boston, 0.44%, and 
Merchants National Bank of Sa- 
lem, 0.44%. 

The $350,000 tuberculosis hos- 
pital maintenance renewal notes 
offered the same day were sold 
at 0.30% discount, as _ follows: 
$175,000 each to the Cape Ann 
National Bank of Gloucester, and 
to the Merchants National Bank 
of Sal®m. These notes are dated 
Jan. 15, 1945, and mature April 1, 
1945. Other bidders: Beverly Na- 
tional Bank, 0.35%; Gloucester 
National Bank, 0.35%, and First 
National Bank of Boston, 0.367%. 


Lawrence, Mass. 

Debt Reduction Impressive—The 
municipal bonded debt, which 
amounted to $4,711,808.65 at the 
beginning of 1933, has been re- 
duced by about $2,850,000 in sub- 
sequent years, with the result that 
the amount outstanding at the 
close of 1944 was $1,862,218.98. 
Available borrowing capacity now 
stands at $2,033,125.03. The re- 
markable record of debt reduction 
by the city warrants reprinting of 
an editorial on the subject which 
appeared in the Dec. 4 issue of 
the Lawrence “Tribune.” The 
article is as follows: 

In making public last Friday 
appropriation estimates to be used 
in drafting the 1945 Lawrence 
municipal budget, City Auditor 
John S. Cahill stated that the sum 
that must be allotted for fixed re- 
demption and interest charges on 
this city’s bonded debt will be 
$78,310 less than was spent this 
year, and that pleasing news for 
the taxpayers constiuted impor- 
tant evidence of the remarkable 
results accomplished by following 
a sensible debt reduction policy 
in the past dozen years. 


This year $411,506.25 has been 
spent on redemption and interest 
and the corresponding outlay next 
year will be only $333,196.25. That 
is relatively low when it is re- 
called that at the time Lawrence’s 
bonded’ indebtedness was at its 
all-time peak in 1933, the similar 
charges were $916,509.38, or nearly 
triple next year’s requirements. 
That difference of $583,313.13 is 
the equivalent of a saving of al- 
most $7 in the municipal tax rate 
on the basis of current property 
valuations, which is another way 
of illustrating the importance of 
the réduction. 

Of course, the comparative debt 
totals themselves furnish the most 
impressive proof of the decrease. 
At the beginning of 1933, the local 
long-term municipal bonded debt 





was $4,711,808.65, the highest fig- 
ure in the city’s history. It has 


: ' been cut steadily each year since 
. © New Agency Proposed — A bill | 
_ealling for establishment of the 


and this year’s payments of $362,- 
000 will further reduce it to 


above agency along the lines of $1,862,218.98 by the end of this 





month, or a cumulative decrease 
of approximately $2,850,000 that 
has brought the total down to the 
lowest level ever reached during 
the 33 years the present city char- 
ter has been in effect. The 1933 
debt was entirely too high for 
Lawrence and the carrying 
charges much too burdensome for 
the local taxpayers, but the pres- 
ent one is moderate for and easily 
borne by a municipality of our 
size and importance. 

That. great debt decline has not 
been accomplished at the expense 
of necessary public improvements, 
because numerous important proj- 
ects were realized under the Fed- 
eral Public Works Administration, 
with the city’s share of the cost 
being financed by bond issues. In 
the years they were achieved, 
though, the amount of old bonds 
redeemed was always more than 
the total of new loans and that 
also was true from 1935 to 1942, 
inclusive, when 10-year loans were 
floated to aid in taking care of 
regular expenditures for public 
welfare and relief. The debt re- 
duction was accelerated in the 
past two years by the fact that 
no new loans were negotiated and 
the 1943 and 1944 tax rates conse- 
quently have been much sounder 
than those of the previous eight 
years, because they covered all 
current expenditures, with none 
met partly by bond issues. 


Since no major public works 
construction is likely to be pos- 
sible until then, the Lawrence City 
Council should continue to re- 
frain from initiating any new 
bond issue until the end of the 
war with Germany and Japan, by 
which time the municipal bonded 
debt probably will be down to 
$1,500,000 or less. That low total 
and an ample official borrowing 
capacity, which is now $2,033,- 
125.03 and will continue to grow, 
will place this city in an excellent 
position for the securing of impor- 
tant and needed municipal im- 
provements under any post-war 
program that may be launched. 


Massachusetts (State of ) 

Revenue for Post-War Projects 
Held Big Issue for Legislature— 
Expenditures of State funds far 
exceeding anything known before 
in Massachusetts faces the Com- 
monwealth if vast post-war pro- 
grams now being poured into the 
Legislature are to be financed 
with borrowed money, the joint 
Committee on Ways and Means 
warned in a report filed recently. 

With potential cost of proposed 
programs already running be- 
tween $450,000,000 and $500,000,- 
000 the problem of finding new 
revenue sources will be one of the 
biggest confronting the incoming 
Legislature, the Committee point- 
ed out. 

Largest items of post-war ex- 
pense foreseen by the Legislative 
group are the post-war public 
works program, with a potential 
cost of $44,000,000; the highway 
program, which can cost from 
$50,000,000 to $200,000,000; devel- 
opment. of the port of Boston the 
cost of which has been estimated 
at $30,000,000; veterans rehabili- 
tation, including bonus proposals 
which may cost from $100,000,000 
to $180,000,000; and increased 
Public Welfare costs which have 
not been estimated. 

Although it is generally be- 
lieved that taxpayers now have 
the ability to pay higher taxes, 
the Committee said it had come to 
the conclusion that Massachusetts 
wage earners are in no position to 
pay any additional State taxes. 

“Without dramatizing the situa- 
tion, we have a depression and 
war to pay for,” the report stated. 
“We have a Federal debt which is 
expected to reach the vicinity of 
$300,000,000,000. This in _ itself, 
with an increased Federal post- 
war spending program, will mean 
a continuation of high Federal 
taxes regardless of our hopes and 
expectations. .. . The only relief 
we can expect in the matter of 
Federal taxes is a more equitable 





tax bill and not a lower Federal 
tax bill. 


“Federal taxes received by the 
Internal Revenue Department 
from all sources in Massachusetts 
for the fiseal year ending June 30, 
1944, totaled $1,499,175,643.02 as 
compared with collections by the 
Commonwealth totaling $110,358,- 
072.04,” the Committee said. 

In view of the “grave and seri- 
ous matter of increased revenues,” 
the Committee said, the recom- 
mendation of the new Governor 
will this year be of special impor- 
tance. Under the State Constitu- 
tion, the report said, the Governor 
is the only one who in making 
recommendations must show the 
source of revenue to defray the 
cost of his spending program. 

Pointing out that only a short 
step has thus far been taken in 
the development of Logan Inter- 
national Airport at East Boston 
the Committee disclosed that the 
$4,750,000 appropriated by the 
1943 Legislature would provide 
only the foundations for three 
7,000-foot runways. 


Governor Urges Constitutional 
Convention for Tax System Revi- 
sion—Governor Maurice J. Tobin 
urged in his inaugural address the 
holding of a State constitutional 
convention to revise the Massa- 
chusetts tax system, which he as- 
sailed as “archaic, unsound and 
outmoded.” The Governor also 
recommended legislation to per- 
mit cities and towns to refinance 
debt structures, pointing to the 
metropolitan experience with 
financing the Quabbin water sys- 
tem “as a striking example of 
overzealousness in a policy of too 
rapid retirement of debt.” 

He asked that an authority be 
set up to modernize the Port of 
Boston, the cost of which has been 
estimated in a joint Ways and 
Means Committee report at from 
$15,000,000 to $30,000,000. 

Another proposal was for the 
abolition of the State tax, which 
is assessed on cities and towns to 
make up the State deficit. 

The new Governor called for 
payment of a State bonus to war 
veterans, but did not specify the 
amount. . 





Plymouth County 

(P. O. Plymouth), Massachusetts 

Note Sale—The issue of $300,000 
notes offered Jan. 9 was awarded 
to the Home National Bank of 
Brockton, at 0.36% discount. 
Dated Jan. 9, 1945, and due Nov. 
15, 1945. Other -bids: Rockland 
Trust Co., 0.367%; Bridgewater 
Trust Co., 0.37%; Middleborough 
Trust Co., 0.38%; Hingham Trust 
Co., 0.39%, and National Bank of 
Wareham, 0.397%. 


MICHIGAN 
Clawson, Michigan 

Certificates Purchased — The 
following certificates of indebted- 
ness were purchased through ten- 
ders on Dec. 27 from the Manu- 
facturers National Bank of De- 
troit: $11,897 series A; $46,008 se- 
ries B; $1,521 series C; $8,240 se- 
ries D. 


Erin and Warren Townships Frac- 
tional School District No. 2 
(P. O. East Detroit), Michigan 
Bond Sale — The $105,000 cou- 

pon school bonds offered Jan. 2— 

v. 161, p. 54—-were awarded to a 

group composed of H. V. Sattley 

& Co., Crouse, Bennett, Smith & 

Co. and McDonald, Moore & Co., 

all of Detroit, as 244s, at a price 

of 100.15, a basis of about 2.456%. 

Dated Oct. 1, 1944 and due $21,000 

on Oct. 1 from 1946 to 1950 in- 

clusive. 


Next best in the bidding was the 
First of Michigan Corp., offering 
100.07 for $84,000;.as 3s, and the 
remaining $21,000. as 3%4s. Pohl 
& Co., offered,100,.30; for $105,000 
as 34s. ' 


Michigan (State of ) 
Local Bond Prices Compiled— 
The current Michigan Municipal 
Bond Quotation sheet, prepared 
by Crouse, Bennett, Smith & Co., 
Detroit, containing a brief de- 
scription of almost all of the local 
municipal bonds outstanding ac- 
cording to interest rates, purpose 





of issue, maturities and approxi- 
mate market quotations, is one of 








the most comprehensive ever is- 
sued by the bond firm, according 
to Harold R. Chapel, manager of 
the firm’s Municipal Bond De- 
partment, who prepared the data. 
Copies of the record may be ob- 
tained without cost upon applica- 
tion to the bond house, whose 
address is 2780 Penobscot Bldg., 
Detroit 26. 


Progress Report on Local Unit 
Planning — Local governments in 
Michigan had submitted, up to 
Nov. 1, requests to the State Plan- 
ning Commission for $3,844,827 to 
finanee the preparation of local 
plans and specifications for post- 
war projects. The funds will be 
made available from a $5,000,000 
appropriation by the State Legis- 
lature in February, 1944, to be 
matched on a 50-50 basis by local 
units. One million dollars of the 
fund was earmarked for use by 
county _ road . commissions for 
planning roads and highways, and 
$4,000,000 is available to counties, 
cities and school districts on a 
population formula which was 
extended to Nov. 20 to give all 
jurisdictions time to submit appli- 
cations. Construction work esti- 
mated to cost $330,500,000 is con- 
templated under applications al- 
ready submitted to the Commis- 
sion. Street and road .improve- 
ments head the list, with school 
buildings, sewerage and water 
supply facilities, parks and public 
utilities well represented. 


Governor’s Proposals Seen Af- 
fecting Municipal Post-War Plans 
-——Dimming hopes of participation 
by Michigan municipalities in rev- 
enue sources now yielding a huge 
surplus to the State, Governor 
Kelly outlined to the 1945 Legis- 
lature proposed State ventures 
which may involve $100,000,000. 

Michigan’s State government 
has piled up a $50,000,000 post- 
was reserve, including $20,000,000 
excess of this year’s revenue over 
budget requirements. 

Although the Governor did not 
specifically abandon a recommen- 
dation of his Tax Study Commis- 
sion that the State sales tax be re- 
duced from 3% to 2.5%, in order 
that local governments might en- 
act levies of their own to make up 
the difference, veteran legislators 
hinted that there would be no 
State surplus to share with cities 
if the program suggested by Gov- 
ernor Kelly is carried out. 


Waterford Township School 
District (P. O. Pontiac), Michigan 
Bond Sale Details—The $75,000 
building bonds awarded late last 
year to H. V. Sattley & Co. and 
Crouse, Bennett, Smith & Co., 
both of Detroit, jointly—v. 160, 
p. 1908—were sold at 100.012, a 
net interest cost of about 1.10%, 
as follows: 
$45,000 114s, due $15,000 on April 
1 from 1946 to 1948 inclusive. 
30,000 1s, due $15,000 on April 1 
in 1949 and 1950. 


MINNESOTA 


Minneapolis, Minnesota 

Bond Offering—Both sealed and 
auction bids will be receievd un- 
til Jan. 23, at 9.30 a.m., by Charles 
C. Swanson, City Clerk, for the 
purchase of $2,000,000 coupon re- 
funding bonds. Interest rate is not 
to exceed 5%, payable M-S. De- 
nomination $1,000. Dated March 
1, 1945. Due $200,000 from March 
1, 1946 to 1955. Rate of interest to 
be in multiples of % or one-tenth 
of 1% and must be the same for 
all of the bonds. The bonds may 
be registered as to both principal 
and interest on application to the 
City Comptroller. A charge of $1 
plus 5 cents per $1,000 will be 
made for the issuance of each 
registered certificate, and an ad- 
ditional charge of 50 cents per 
certificate will be made for each 
re-registration. Bids offering an 
amount less than par cannot be 
accepted. Delivery will be made 
in Minneapolis, Chicago, or New 
York City, at a national bank 
satisfactory to the purchaser, any 
charge made by such bank for 
delivery service to be paid hy the 
purchaser. Purchasers of the 
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bonds will be required to pay the 
City $2 per bond to apply on the 
expense to the City of issuing 
and ‘transporting the bonds to 
place of delivery and in meeting 
bank charges for handling matur- 
ity payments. Any bid for these 
bonds is subject to the following 
condition: The enactment, at any 
times subsequent to the submis- 
sion and acceptance of the bid and 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by repeal or omission of 
exemptions, or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which involves these bonds, 
will at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms 
of the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with the bid. 
Principal and interest payable at 
the fiscal agency of the City in 
New York or at the City Treas- 
urer’s office. The bonds will be 
sold to the bidder complying with 
the terms of sale and deemed 
most favorable, subject to the 
provision to reject any or all bids. 
‘ Bids for a portion only of said 
bonds will not be considered until 
all bids for all or none have been 
disposed of. The bonds will be 
accompanied by the opinion of 
Wood, Hoffman, King & Dawson, 
of New York, that the bonds are 
valid and binding obligations of 
the City. Enclose a_ certified 
check for 2% of the amount bid 
for, payable to Gladys E. Miller, 
City Treasurer. 


Additional Bond Offering—The 
Board of Estimate and Taxation 
will receive both sealed and auc- 
tion bids on the same day at 
10.30 a.m., for the purchase of 
$500,000 coupon public relief 
bonds. Interest rate is not to ex- 
ceed 6%, payable M-S. Denomina- 
tion $1,000. Dated March 1, 1945. 
Due $50,000 from March 1, 1946 
to 1955. Rate of interest to be in 
multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. The bonds may be 
registered as to both principal 
and interest on application to the 
City Comptroller. A charge of $1 
plus 5 cents per $1,000 will be 
made for the issuance of each 
registered certificate and an ad- 
ditional charge of- 50 cents per 
certificate will be made for each 
re-registration. Bids offering an 
amount less than par, cannot be 
accepted. Purchasers will be re- 
quired to pay the City $2 per bond 
to apply on the expense to the 
City of issuing and transporting 
the bonds to place of delivery and 
in meeting bank charges for 
handling maturity payments. De- 
livery will be made in Minneap- 
olis, Chicago, or-New York City, 
at a national bank, satisfactory to 
the purchaser, any charge made 
by such bank for delivery service 
to be paid by the purchaser. Any 
bid offered is subject to the fol- 
lowing condition: The enactment, 
at any time subsequent to the sub- 
mission and acceptance of the bid 
and prior to the delivery of the 
bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 
class or character which involves 
these bonds, will, at the election 
of the purchaser, relieve the pur- 
chaser from his obligations under 
the terms of the contract of sale 
and entitle the purchaser to the 
return of the amount deposited 
with the bid. Principal and inter- 
est payable at the fiscal agency 
of the City in New York, or at the 
' City Treasurer’s office. The bonds 
will be sold to the bidder comply- 
ing with the terms of sale and 
' deemed most favorable, subject to 


the provision to reject any or all. 


bids. Bids for a portion only of 
’ gaid bonds will not be considered 
‘ until all bids for all or none have 
_ Been disposed of. The bonds will 
_ be-accompanied by the opinion of 
' Wood, Hoffman, King & Dawson 
._ of New York, that the bonds are 
. valid.and binding obligations of 


for 2%. of the bonds bid for, pay- 
able to Gladys E. Miller, City 
Treasurer. 


Minnesota (State of ) 

Local Units Urge 40% Tax Split 
—Mayor Marvin L. Kline of Min- 
neapolis, has informed the Hen- 
nepin County legislative delega- 
tion that his city and other mu- 
nicipalities will request that the 
1945 Legislature authorize dis- 
bursement to local units, on a 
population basis, of 40% of the 
State’s income from gross earn- 
ings taxes on railroads, sleeping 
cars, telegraph and_ telephone 
companies and freight and ex- 
press lines. The Mayor estimated 
Minneapolis’ share on the basis 
suggested at $1,000,000 annually 
and pointed out that the State of 
Wisconsin distributes 60% of its 
gress earnings tax income to local 
subdivisions. 


Otsego, Minn. 

Bend Sale Details—The Town 
Clerk now reports that the $5,000 
road and bridge bonds sold to the 
Bank of Elk River—v. 161, p. 54— 
were awarded at par, a net inter- 
est cost of about 2.19%, on the 
bonds divided as follows: $2,000 as 
2s, due $1,000 on Aug. 1 in 1946 
and 1947; the remaining $3,000 as 
214s, due $1,000 on Aug. 1 in 1948 
to 1950. Interest payable F-A. 


St. Louis Park, Minn. 

Warrant Offering—Joseph Jus- 
tad, Village Clerk, will receive 
sealed bids until 8 p.m. on Feb. 5 
for the purchase of $12,000 not to 
exceed 3% interest sewer war- 
rants. Dated Feb. 15, 1945. De- 
nomination $1,000. Due $1,000 on 
Feb. 15 from 1947 to 1958 inclu- 
sive. Interest F-A. Legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber of Minneapolis will be 
furnished the successful bidder. 


MISSISSIPPI 


Greenville, Mississippi 

Bridge Litigation Ended — A 
six-year old dispute between the 
State of Arkansas and the Missis- 
sippi city ended in a compromise 
recently, with the city agreeing to 
pay $35,000 in back ad valorem 
taxes due on that portion of the 
toll bridge located in Arkansas. 
The State had claimed a total of 
$50,000 and the city had refused 
to pay on the ground that the 
Lake Village, Ark.-Greenville, 
‘Miss., was a public enterprise and 
benefited all States. The span 
crosses the Mississippi River to 
link U. S. Highway 82 and was 
constructed in 1939 through joint 
efforts of the Public Works 
Agency and the Reconstruction 
Finance Corporation. 


Missouri (State of ) 

Large Post-War Financing Rec- 
ommended—tThe Board of Visitors 
of the University of Missouri has 
recommended a $40,500,000 post- 
war State institutional buildings 
program to be financed by an is- 
sue of State bonds. More than half 
of the money would be used for 
improvements to the University 
of Missouri. 


MONTANA 


Clyde Park, Montana 

Bond Sale Details — The $8,000 
3% water bonds purchased re- 
cently by the State Board of Land 
Commissioners, at par, as previ- 
ously noted in v. 160, p. 2798— 
mature Dec. 20, 1954, and are re- 
deemable on any interest pay- 
ment date. 


Musselshell County (P. O. 
Roundup), Mont. 
Bond n 
e 


a fe art Invited —It is 
stated by De . Webb, Clerk of 
the Board of Spunty Commission- 
ers, that the Board will receive 
tenders of the county’s refunding 
bonds up to, 10 a.m. on Feb. 7, of 
the March 1, 1937 issue, at prices 
less than par, in the amount of 
about $25,000. 


Rickey, Montana 
Bond Election Contemplated— 
The Board of Education is said to 
. be contemplating an election on a 





_ . the City. Enclose_a certified check $75,000 bond issue for the con- 





struction of a new high school, on | 


which work would begin in the 
Spring. 


Wheatland County School District 
No. 15 (P. O. Twodot), Montana 


Bonds Sold—It is stated by 
Minnie F. Lyons, District Clerk, 
that the $12,000 semi-annual 
building bonds offered on Oct. 21, 
were purchased by the State as 
3s, at par. 


NEBRASKA 


Bellevue, Nebraska 


Price Paid—lIt is now stated by 
the City Accountant that the $76,- 
000 4% semi-annual intersection 
paving bonds sold to the Wachob- 
Bender Corp. of Omaha—v. 160, 
p. 2799—-were awarded to the said 
firm at par. Due on Dec. 1, 1954. 


Norfolk, Nebraska 


Bonds Authorized — An ordi- 
nance is said to have been passed 
recently by the City Council call- 
ing for the issuance of $50,000 
auditorium refunding bonds. 


Ogalalla, Nebraska 


Bond Election—At an election 
on Jan. 27 the voters will consider 
an issue of $15,000 memorial park 
bonds. 


NEW HAMPSHIRE 


Dover, New Hampshire 


Note Sale — The issue of $300,- 
000 notes offered Jan. 5—v. 161, 
p. 54—was awarded to the First 
National Bank of Boston, at 0.40% 
discount. Dated Jan. 8, 1945 and 
due Dec. 14, 1945. Goldman, 
Sachs & Co., New York City, sec- 
ond high bidder, named a rate of 
0.405%. 


Franklin, N. H. 


Note Sale—tThe issue of $150,- 
000 notes offered Jan. 11 was 
awarded to the First Boston Corp., 
New York City, at 0.416% dis- 
count. Due Dec. 14, 1945. 


Nashua, N. H. 

Note Sale — The $200,000 cur- 
rent year revenue anticipation 
notes offered Jan. 11 were award- 
ed to the Indian Head National 
Bank of Nashua, at 0.3756% dis- 
count. Dated Jan. 11, 1945 and due 
Dec. 3, 1945. Other bids: First Na- 
tional Bank of Boston, 0.377%; 
Nashua Trust Co., 0.392%; First 
Boston Corp., 0.392%; Second Na- 
tional Bank of Nashua, 0.395%; 
Leavitt & Co., 0.409%. 


NEW JERSEY 


Deal, New Jersey 


Bond Offering—Clem Conover, 
Borough Clerk, will receive seal- 
ed bids until 11 am. (EWT) on 
Jan. 24 for the purchase of $148,- 
000 not to exceed 6% interest 
coupon or registered beach pro- 
tection bonds of 1944. Dated Dec. 
1, 1944. Denomination $1,000. Due 
Dec. 1, as follows: $15,000 from 
1945 to 1952 inclusive and $14,000 
in 1953 and 1954. Interest J-D. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
and interest payable at the Allen- 
hurst National Bank & Trust Co., 
Allenhurst. Amount bid for the 
bonds must be not less than $148,- 
000 nor more than $149,000. A 
certified check for $2,960, payable 
to order of the borough, is re- 
quired, Legal opinion of Hawkins, 
Delafield & Longfellow of New 
York City will be furnished the 
successful bidder. 


. Dumont, New Jersey 
Bond Sale—The $16,000 coupon 
or registered sewer bonds offered 
Jan, 8—v. 161, p. 54—-were award- 
ed to the Rochelle Park Bank, of 
Rochelle Park, as 1%4s, at a price 
of 100.111 a basis of about 1.725%. 
Dated Jan. 15, 1945, and due 
$2,000 on Jan. 15, 1946 to 1953 in- 
clusive. Other bids: Boland, Saf- 
fin & Co., 2s, 100.163; H. L. Allen 
& Co., 2s, 100.14: First National 

Bank of Oradell, 234s, par. 


Livington Township School District 
(P. O. Livineston), New Jersev 
Bond Election—At an election 

on Jan: 16 the voters will con- 

sider an issue of $300,000 ‘school 





Trenton, New Jersey 


Gross Debt Cut 39% Since 1936 
—Gross debt of the city has been 
reduced by $9,439,958.78, or 39%, 
during the past eight years, the 
Jan. 1, 1936 total of $24,207,107.03 
having been decreased to $14,767,- 
148.25 on Dec. 31, 1944. The reduc- 
tion effected during 1944 amount- 
ed to $1,358,500, according to date 
compiled by Charles J. Miller, 
City Comptroller. Current tax 
collections by the city last year 
were the highest since 1938, the 
percentage for 1944 being 93% as 
compared with only 72% in the 
earlier year. The record for the 
period is as follows: 


Year % Collected 
Si di Cin ci icalichin de Sats 72% 
ik ii ois cae ato cceals 77T% 
ME hats Cis emcee oaica ea 81% 
WES chee. ite es ae 84% 
I ei ti I i 88% 
| iat died i Shed Seem, 2 eek 91.56% 
SG ie cde eS te 93% 


West "Orange, New Jersey 


Bond Offering — Ronald C. Al- 
ford, Town Clerk, will receive 
sealed bids until 8.15 p.m. (EWT) 
on Jan. 19 for the purchase of 
$322,000 not to exceed 4% inter- 
est coupon or registered refund- 
ing bonds of 1944. Dated Dec. 1, 
1944. Denomination $1,000. Inter- 
est J-D. Due Dec. 1, as follows: 
$10,000 in 1955; $50,000 in 1956 
and 1957; $55,000, 1958 and 1959; 
$50,000 in 1960 and $52,000 in 
1961. Bidder to name a single rate 
of interest, expressed in multiples 
of 1/10th or 1/20th of 1%. Prin- 
cipal and interest (J-D) payable 
at the First National Bank of 
West Orange, or at the Chase Na- 
tional Bank, New York City. 
Amount bid for the bonds must 
be not less than $322,000 nor more 
than $323,000. A certified check 
for $6,440, payable to order of the 
town, is required. Legal opinion 
of Hawkins, Delafield & Long- 
fellow of New York City will be 
furnished the successful bidder. 


NEW YORK 


Ithaca, New York 


Water System Bonds Voted—At 
a recent election the voters ap- 
proved, by a count of 75 to 8, the 
issuance of $40,000 bonds for the 
enlargement of the village water 
supply system. 


Larchmont, New York 


Note Offering—Sealed bids will 
be received by the Village Clerk 
until 8 p. m. on Jan. 15 (today), 
for the purchase of $12,000 tax 
notes. Dated Jan. 24, 1945. Due 
on June 24, 1945. 


Mamaroneck, New York 


Note Sale—An issue of $160,000 
tax anticipation notes was award- 
ed on Jan. 8 to the First National 
Bank of Mount Vernon, at 0.35%. 
Due in 3% months from date of 
sale. Second best bid was an of- 
fer by the First National Bank, 
Boston, of 0.374%. The County 
Trust Co. of White Plains was 
third, bidding 0.445%. 


New York, N.Y. 


Proposed Bond Financing In- 
creased—As a result of conversa- 
tions with banking groups which 
customarily participate in the 
competition for city offerings, 
City’ Controller McGoldrick has 
decided to increase size of the 


forthcoming new capital bond is- 


sue from $50,000,000 to $75,000,- 
000. Mr. McGoldrick was advised 
that market conditions favored 
sale of the larger amount and has 
already taken the necessary legal 
steps to permit the increase. This 
will defer the date of award, 
wieh was originally : scheduled 
for Jan. 16, to Jan. 23. 190 «: | 


New York City Housing Authority, 

Notes Sold—The New York City 
Housing Authority sold on Jan. 11 
to the Manufacturers Trust Co., of 
New York, the following Tempo- 
rary Loan notes (Twelfth Issue), 
aggregating $896,000: 


First. Series 22 2.22-=- $296,000 
Second Series ___.---- - 300.000 
Third Series —-..-...- 300,000 





| 





The Bessemer Trust Co., of Jer- | 
sey City, purchased the following | 


Temporary Loan notes (Twelfth 
Issue), aggregating $1,300,000 at 
39%, plus a premium of $22.00: 
Fourth Series 
Fifth Series 400,000 
Sixth Series 500,000 
All of the notes mature on Aug. 
7, 1945. 


New York (State of ) 
$33,892,018 of Road Aid Fund 


Received — Apportionment of the | 


first $500,000,000 of a $1,500,000,- 
000 Congressional authorization 
for a Federal state road construc- 
tion program was announced on 
Jan. 7 by Major General Philip 
B. Fleming, Federal Works Ad- 
ministrator, with New York re- 
ceiving the largest single share, 
totaling $33,892,018. 

However, all but $100,000,000 of 
the huge road fund will be held 
in reserve until President Roose- 
velt proclaims the end of the war 


emergency. Under the Federal-aid | 


highway act passed by Congress 
in December, only this sum may 
be approprited immediately, for 
use in “financing surveys, plans 
and construrction and for the pur- 
chase of rights-of-way for projects 
to be immediately constructed.” 
“The . far-flung’ constrruction 
plan,” the Federal Works Admin- 
istration announcement said, ‘“un- 
der which the states initiate both 
urban and rural projects, with the 
government participating general- 
ly on a dollar-for-dollar match- 
ing basis, was enacted to remove 


city traffic bottlenecks, connect | 


principal cities with express high- 
ways, give the farmer better roads 
and to offer jobs immediately 
after the war.” 

Of the New York total of $33,- 
892,018, the Public Roads Admin- 
istration will set aside $10,840,121 
for general highway work, $4,275,- 
825 for secondary or feeder roads 
in New York,-and $18,776,072 for 
urban highways. Connecticut drew 
an apportionment of $4,769,013 
and New Jersey $9,433,352. 


Assists Local Units on $175,000,- 


000 Post-War Projects — New | 
York municipalities have blue- | 
printed or are preparing $175,- | 
202,000 worth of postwar public | 


works projects with the assistance 


of the State’s postwar public works | 
planning commission, the Ameri- | 


can Public Works Association re- 
ports. 


Communities of the State ex- 
clusive of New York City have 
completed detailed plans for $19,- 
247,000 of postwar public works 
projects and are preparing blue- 
prints for an additional $83,286,- 
000 worth of municipal construc- 
tion, while planning commission 


approval has been given plans, | 
on which work is yet to start, for | 
another $9,000,000 in upstate mu- | 


nicipal projects. 
New York City has completed 
plans, with planning commission 


aid, for work to cost $25,438,000 — 
is proceeding on detailed © 


and 


plans for another $47,231,000 


worth of construction, the asso- © 


ciation reports. 


(This construction does not in- 
clude an additional estimated 


$155,000,000 worth of upstate mu- © 
nicipal construction work in all © 


stages of planning and an addi- 
tional $993,000,000 work program 


planned by New York City, ihe © 
blueprinting of which is being © 
financed by the cities themselves, | 
without State aid. The upstate © 
completed | 
plans for about $5,000,000 worth | 
of projects, without State assist- | 
and now are preparing 


communities have 


ance, 
plans for $50,000,000 worth of 
projects without State aid.) 
Under the New York plan of 
State assistance in the drawing up 


of blueprints of projects by mu- | 
nicipalities, one-half the cost of © 
detailed plan preparation is made © 


available to local government 
planning agencies. 


The municipality submits an — 


application for State aid in draw- 


jing up plans,:and the proj is 


investigated by the State depatt- 


-ment-of public works, which then 


$400,000 | 
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makes recommendations to the | 


State postwar public works plan- 
hing commission. 


On the basis of this recommen- | 


dation and additional data con- 
cerning financial stability of the 
locality, the commission passes | 
on the proposed projects and al-| 
locates the State’s share of the 
program, the association reports. 


War Bends Debt Bill Introduced 
—A bill (A. Int. 107) by Mr. Mor- 
risey, adds new Sec. 18, Article 7, 
to the State Constitution to au- 
thorize creation of a State debt of 
$100,000,000 and a bond issue for 
payment of bonuses to honorably 
discharged veterans of the Second 
World War after 90 days of ser- 
vice, and residents of the State for 
not less than one year immedi- 
ately prior to entrance into the 
service, surviving spouse, children 
or parents to receive benefits of 
deceased veterans. Referred to 
Judiciary Committee. 


New York State Bridge Authority 
(P. O. Albany), New York 


Would Construct Ferry—A bill 
introduced in the State Senate b 
Arthur H. Wicks of Kingston ( 
Int. 45), would permit the above 
agency to issue up to $250,000 
bonds for construction of a pub- 
lic ferry across the Hudson River 
between Kingston and Rhinecliff. 


Rochester, New York 

‘List of Bids—The $2,214,000 re- 
funding and payment’ bonds 
awardeed Jan. 4 to a syndicate 
headed by the National City Bank 
of New York, as 0.90s, at a price 
of 100.2399, a basis of about 0.855% 
—v. 161, p. 151)—were also bid 
for as follows: 


For 0.96% Bends 


Bidder Rate Bid 
Chase National Bank, New 

York, 
Barr Bros. & Co., and 


Marine Trust Co., Buffalo 
I, tte i os neler to ender 

Halsey, Stuart & Co., 

Geo. B. Gibbons & Co., Inc., 

Stone & Webster and 
Blodget, Inc., 

Otis & Co., 

Equitable Securities Corp., 

First of Michigan Corp. 

R. S. Rickson & Co., 

Newburger, Loeb & Co., 
and 

H. M. Byllesby & Co., 
jointly 

Chemical Bank & Trust Co., 
New York, 

¥. S. Mosely & Co., 

Kean, Taylor & Co., 

Hemphill, Noyes & Co., 

Stranahan, Harris & Co.,Inc., 

Harvey Fisk & Sons, and 

Minsch, Monell & Co., 
jointly 

Harriman Ripley & Co., Inc., 

Smith, Barney & Co., 

Blyth & Co., 

Manufacturers and Traders 
Trust Co., Buffalo, 

L. F. Rothschild & Co., 

W. E. Hutton & Co., 

Coffin & Burr, and 

E. Lowber Stokes & Co., 
jointly 

Harris Trust & Savings Bank, 
Chicago, 

First National Bank, 
New York, 

Northern Trust Co., 
Chicago, and 

Mercantile-Commerce Bank & 
Trust Co., St. Louis, 
jointly 


For 1% Bonds 

Lehman Bros., 
Phelps, Fenn & Co., 
Blair & Co., Inc., 
Union Securities Corp., 
Merrill Lynch, Pierce, Fenner 
| & Beane, 
Eastman, Dillon & Co., 
Schoellkopf, Hutton & 
_ Pomeroy, 
Campbell, Phelps & Co., 
J. R. Williston & Co., and 
Sage, Rutty & Co., 

jointly 
Goldman, Sachs & Co., 
Kidder. Peabody & Co., 
B. J. Van Ingen & Co., 
Paine. Webber, Jackson & 

Curtis, and . 
R. D. White & Co., jointly 100. 305 
Rraun, Bosworth & Co., Inc., 
Hallgarten & Co., 


Laurence M. Marks & Co., 

| A. G. Becker & Co., 

| Commercial Union Bank, 
Nashville, 

Francis I. duPont & Co., 
and 

Tripp & Co., jointly____-~-_ 100.268 


| City Outlines 1945 Planning 
Program—The 1944 report of the 
City Planning Commission re- 
quests $250,000 in funds for 1945. 
The largest part of this sum is to 
cover fees for preparation of com- 
plete plans and specifications for 
a $5,000,000 construction program. 
The city hopes the state will 
match the city in appropriating 
$100,000 for this purpose, and 
that the state will match the city 
appropriation of $25,000 for con- 
tinuation of the panning commis- 
sion’s master plan studies. 


Utica, N. Y. 


Certificates Sold—The $1,300,- 
000 tax anticipation certificates of 
indebtedness offered: Jan. 11—v. 
161, p. 151—were awarded.to the 
Bankers Trust Co., New York, at 
0.33% discount. Dated Jan. 15, 
1945 and due July 12, 1945. Other 
bids: Chemical Bank & Trust Co., 
0.35%, plus $8 premium; Central 
Hanover Bank & Trust Co. and 
Barr Bros. & Co., jointly, 0.38%, 
plus $17; National City Bank of 
New York, 0.39%, plus $20; First 
National Bank of Boston, 0.41%; 
Chase National Bank of New 
York, 0.46%. 


NORTH CAROLINA 


Charlotte, N. C. 

Post-War Recommendations Ap- 
proved by City Council—Unani- 
mous approval of the six recom- 
mendations given it by the Cham- 
ber of Commerce’s Post-War Plan- 
ning Committee was voted recent- 
ly by the City Council, which in- 
structed the city attorneys to draw 
up the proper resolution or ordi- 
nance for the creation by the 
Council of a City Planning Com- 
mission. 

These recommendations request- 
|ed the City Council first to create 
|} a City Planning Commission and 
| make available to it funds neces- 
sary to carry out its program. It 
further recommended that upon 
creation of the Commission, the 
body be authorized to proceed to 
prepare a program for “extending 
the city limits to take in those 
areas where the citizens depend 
on Charlotte for a livelihood and 
who enjoy its protective, social, 
welfare and municipal facilities.” 

The other recommendations pre- 
sented the Council and approved 
by that body were: That the City 
Planning Commission be empow- 
ered to approve all subdivision 
developments within the city and 
within an area beyond the city 
limits as permitted by law, that 
plans be developed and carried 
out for the “creation of a war 
memorial civic center to serve as 
a perpetual and useful memorial 
to all men and women of Meck- 
lenburg County who have served 
in any war”; that plans be devel- 
oped for the “establishment of one 
or more city-county markets at the 
earliest possible date,’ and “that 
steps be taken to call for a bond 
issue for an amount not less than 
$500,000” with which to “provide 
Charlotte with adequate library 
facilities.” 


Cleveland egy P. O. Shelby), 
N 


Plan Hospital Bond Vote in 
April—A special election in April, 
at which time the voters would 
pass upon the issuance of $450,000 
in 20- to 30-year bonds for financ- 
ing a countywide hospital pro- 
gram is being sought, according to 

vis, Kings Mountain at- 
torneo 





Craven County 3 ip O. New Bern), 
N.C. 


Bond Reoffering Not Scheduled 
—It is reported by W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, that no de- 
cision has been reached as yet as 
to the reoffering of the not to 
exceed 6% semi-annual refunding 





bonds aggregating $3,000,000, of- 
fered without success on Oct. 24: 





$2,400,000 general 
school bonds. 

(Mr. Easterling states that the 
same situation is true with regard 
to the $819,000 Hendersonville, 
N. C., bonds, for which all bids 
were rejected on Nov. 28.) 


Edgecombe County (P. O. Tar- 
boro), N. C. 

Bonded Debt Greatly Reduced 
in Recent Years—Since 1928 the 
county’s bonded debt has been re- 
duced by $886,300 despite the sev- 
eral additions which have been 
made in the county buildings, 
County Commissioners revealed 
recently. 


High Point, N. C. 

Large Refunding Sale Sched- 
uled—The city plans to make an 
offering some time in April of 
$3,335,000 refunding bonds, pro- 
ceeds of which will be used in the 
redemption of an equal amount of 
indebtedness which is subject to 
call in May. City Manager Roy S. 
Brader and City Auditor Lake 
Crowe have held a number of 
conferences with officials of the 
Local Government Commission in 
Raleigh concerning the projected 
financing. The scheduled refund- 
ing, according to Mr. Crowe, will 
be the last operation of that kind 
for some time to come. 


North Carolina (State of ) 

Financial Affairs Reported in 
Excellent Condition—Writing for 
the Associated Press, Charles M. 
Johnson, State Treasurer, reported 
as follows in his article, dated at 
Raleigh as of Dec. 20: 

North Carolina today is in the 
best financial condition in its his- 
tory. We are operating on a 
strictly cash basis, not having 
made any short-term borrowings 
—that is, borrowing in anticipa- 
tion of collection of taxes—since 
1933. During the past year the 
gross bonded debt has been re- 
duced from $122,134,000 to $109,- 
921,500. The sinking fund hold- 


and $600,000 


-ings have increased from $21,799,- 


468.64 to $23,148,561.17; therefore, 
the net State debt as of Dec. 1, 
1944, is $86,722,938.83, a net re- 
duction during the year of $13,- 
611,592.53. 

The general fund surplus at 
June 30, 1944, the close of the last 
fiscal year, was $57,468,870, and 
if there is no change in business 
conditions before the end of this 
fiscal year, June 30, 1945, it looks 
now as if that figure will reach 
$70,000,000.. The, net general fund 
debt at that time, excluding self- 
liquidating bonds which include 
public school building bonds, the 
proceeds having been loaned to 
the counties to build school 
houses, and the veterans loan 
bonds which were loaned to vet- 
erans to purchase homes will be 
$38,813,000. The interest on these 
bonds to the date of maturity is 
$27,774,353, or a total of $66,587,- 
000 interest and principal. 

It is my recommendation that 
provision be made for the retire- 
ment of this debt. There is no 
better time to provide for the pay- 
ment of debts than when you have 
the money. Our bonds are not 
callable and at this time it is im- 
possible to purchase very many 
of them, however, we may be able 
to do so in the next few years 
and if and when we are, they 
should be purchased and can- 
celled, but at this time the proper 
way to handle it is to invest the 
money in sound securities‘so that 
they will become due as we need 
the money, and the sum of $52,- 
000,000 set aside at this time at 
the present market value of se- 
curities will retire the general 
fund debt. This, of course, would 
still leave a surplus of $18,000,000. 
My: opinion is that a large part 
of this should be frozen to take 
care of any contingency which 
may arise in the future and a part 
of the amount set aside ear- 
marked for the benefit of the re- 
turning veterans if it is needed 
and a part used as a cushion to 
supplement revenues if and when 
our revenues begin to decrease. 
If that time comes it will mean, 
of course, that business condi- 
tions are bad and that will be 





no time to increase taxes. When 
the taxpayers are least able to 
pay is the time to reduce taxes. 
There must be some increases in 
appropriations, particularly the 
public schools and the hospitals, 
but this can be taken care of with 
the present revenue bill after the 
things that I have advocated above 
have been done. 

It is not the business of any 
government to continue to pile up 
a large surplus over any period 
of normal years. This could only 
mean that we were taking more 
taxes from the taxpayers than we 
need and therefore should take 
and if business conditions are go- 
ing to remain as they are now 
there should, of course, be some 
tax reduction but, in my opinion, 
it would be extremely hazardous 
to base future financial policy on 
the existing revenue situation. We 
have a very sensitive revenue 
system which goes up and down 
according to business conditions, 
and if we had been getting the 
same revenues each year that we 
got in the year 1939, the last year 
before the war, we would be just 
about breaking even now, which 
means that the large surplus which 
we now have in the general fund 
was brought about solely by war- 
time spending. 

The highway fund is a special 
fund and is used solely for the 
maintenance and construction of 
roads, and this policy will and 
should be continued. By the end 
of this fiscal year, June 30, 1945, 
this fund will have a deferred 
maintenance and construction fund 
of $45,000,000 to $50,000,000. Un- 
der the policy which has been 
followed the highway money has 
been used, first, for administra- 
tion; second, for debt service; 
third, for maintenance of roads, 
and all the balance for the con- 
struction of new roads. For the 
past few years we have been able 
to construct practically no new 
roads and have not been able to 
get. the necessary materials to 
maintain. the existing roads as 
would have been done if mate- 
rials had been available; there- 
fore, all of the money which they 
now have on hand, and more, will 
be needed as soon as it is pos- 
sible to use it in order to better 
maintain the roads we now have 
and do more for what is generally 
known as the farm to market 
roads. 

At June 30, 1932, the outstand- 
ing bonded debt of the local units 
of government of North Carolina 
was $362,000,000. This debt has 
shown a continuous reduction and 
at June 30, 1944, it was $264,000,- 
000, a reduction of $98,000,000 
over a period of 12 years. The 
1943 General Assembly passed an 
act authorizing counties and mu- 
nicipalities to establish capital re- 
serves from surplus funds on 
hand for the purpose of meeting 
post-war contingencies and for fi- 
nancing the cost of needed im- 
provements and equipment which 
could not be purchased at that 
time. Nineteen counties and 25 
cities and towns have established 
reserve funds aggregating $3,244,- 
000. The loca] units of govern- 
ment are in the best financial 
condition that they have been 
since they began to issue bonds 
in large amounts and are now 
able to meet any emergency which 
may arise. 


NORTH DAY OTA 
Hazen, N. D. 


Bonds Offered —’Sealed bids 
were received. a ge 2 12, by 
T. A. Saleh Ve lerk, for 
the purchase 000° water 


works revenue aoe 


OHIO 
Akron, Ohio | 

Bond Sale—The $150,000 semi- 
annual incinerator plant bonds 
offered for sale on Jan. 8—v. 161, 
p. 55—were awarded to McDonald 
& Co. of Cleveland, as 1s, at a 
price of 100.0006, a basis of about 
0.999%. Dated Dec. 1. 1944. Due 
$30,000 from Dec. 1, 1946 to 1950 
inclusive. Second best bid was an ' 


by the Provident Savings Bank & 
Trust Co. of Cincinnati. 


Bellevue, Ohio 


Bonds Sold—It is stated by Rob- 
ert L. J. Wagar, Safety Service 
Director, that the following water 
works mortgage bonds aggregat- 
ing $230,000 were purchased on 
Dec. 11 by Stranahan, Harris & 
Co., Inc.. of Toledo: 


$48,000 2% revenue, second issue 
bonds. Due $16,000 from June 
1, 1961 to 1963. 

182,000 24%4.% revenue, second is- 
sue bonds. Due on June 1: 
$16,000 in 1964 to 1971, and 
$18,000 in 1972 to 1974. 


Interest payable J-D. Dated 
Dec. 1, 1944. Denomination $1,000. 
All of said bonds shall be subject 
to call for redemption in whole 
or in part on June 1, 1955, or on 
any interest payment date there- 
after at par and accrued interest. 
Principal and interest payable at 
the Ohio Citizens Trust Co., To- 
ledo. 

Cincinnati, Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $112,000 
(not $107,000) bonds to the City 
Sinking Fund at par—v. 161, p. 151 
—it is stated by the City Auditor 
that the bonds will mature as fol- 
lows: 


$85,000 2% % street improvement . 
bonds. Due $17,000 on Sept. 
1 in 1946 to 1950 inclusive. 

27,000 242% hospital bonds. Due 
on Sept. 1; $2,000 in 1946 to 
1952, and "$1,000 in 1953 to 
1965. 


Interest payable M-S. 


Cincinnati School District, Ohio 


Bond Issue Report — No action 
with respect to authorizing sale of 
all or part of the $16,000,000 
building bonds approved at the 
November, 1944, election, is like- 
ly to be taken for at least six 
months, 


Cleveland, Ohio 


Proposed Subway System Op- 
posed—Edward J. Schweid, for- 
mer City Traction Commissioner 
and member of the local Post-War 
Planning Council Panel on Trans- 
portation and Highways, has ex- 
pressed opposition to the Cleve- 
land Transit System’s $63,000,000 
post-war program which includes 
$23,000,000 for new equipment. 
Instead of the projected subway 
system with a 15-cent fare, Mr. 
Schweid advocated fast an@ fre- 
quent post-war bus service at a 
5-cent fare, in a letter sent to City 
Council President Michael M. 
Lucak under date of Dec. 27. The 
subway system, Mr. Schweid 
stated, would not justify saddling 
Cleveland car riders with the 
huge investment contemplated 
and would serve to bring about 
further decentralization of popu- 
lation by inducing residents to 
move to suburbs at expense of the 
city proper. 

Columbus, Ohio 


Develops New Revenue Sources 
—The city has developed a six- 
point program to obtain needed 
money to help finance municipal 
government operations, the Inter- 
national City Managers Associa- 
tion reports. 

The city entered 1944 with a 
holdover deficit of about $1,100,- 
000, which brought about a sub- 
stantial reduction of the city 
budget to $2,953,332 for this year. 
With the city property tax pro- 
ducing hardly 50% of the budget 
money, the city began a search 
elsewhere. As a result: 

1. The City Council levied a 5% 
consumers’ utility tax, under 
which 5% is added to all utility 
bills—gas, electric, telephone and 
water—to obtain about $850, 000 
annually. 

2.The City Council adipted: a 
low-cost garbage and rubbish col- 
lection service program, which «is 
offered to those desiring it. Cards 
were printed and sold for $5, $6 
and $7, depending upon the size of 
the container used. This provided 
about $325,000 during 1944. 





3: Money was needed to increase 
city recreational facilities, so the 


offer of 100.41 on 1%s, tenderedcity raised the price of taxi li- 











254 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 15, 1945 





censes from $25 to $125 annually | 


and the revenues earmarked for 
recreational purposes. 

4.A plan was worked out be- 
tween the City Council and the 
local public utility company under 
which the company, which has 
been operating its transportation 
system for years without paying 
the city a license fee, agreed to 
pay the city $1,500,000 for a five- 
year license. The first payment 
amounted to $500,000, which was 
applied against the million dollar 
deficit. 

5. Agencies not definitely 
aligned with the city government 
but occupying office space in the 
City Hall rent free were told to 
pay up or move; suburban cities 
depending upon Columbus for fire 
protection, use of city sewers and 
other services were required to 
pay a more equitable price for the 
services; factories outside the city 
limits which for years received 
fire protection without cost were 
required to sign contracts with the 
city for such protection and pay 
for the service. 

Following these financial inno- 
vations and readjustments, the 
City Hall received a vote of con-. 
fidence in a popular subscription 
of $40,000—$25,000 to launch a 
smoke abatement program, $10,- 
000 to establish a scientific crime 
laboratory and $5,000 to organize 
a junior police movement. 


Danville Local School District, Ohio 

Bond Election—At an election 
on Jan. 16, the voters will con- 
sider an issue of $39,000 construc- 
tion bonds. 


Orwell, Ohio 

Bond Offering—Helen R. Erwin, 
Village Clerk, will receive sealed 
bids until noon on Jan. 20 for the. 
purchase of $5,000 2% water sys- 
tem bonds. Dated Jan. 1, 1945. 
Denomination $500. Due $500 on 
Oct. 1 from 1946 to 1955 inclusive. 
Interest A-O. A certified check 
for $100, payable to order of the 
village, is required. 


Upper Township School District 
(P. O. Coal Grove), Ohio 
Bonds Defeated—At a recent 
election the voters refused to ap- 
prove an issue of $70,000 construc- 
tion bonds. 


OKLAHOMA 
Alva, Okla. 


Bond Offering—It is stated by 
T. W. Keltch, City Clerk,,that he 
will offer for sale at public auc- 
tion on Jan. 16 an issue of $50,000 
airport bonds approved by the 
voters at the election held on Dec. 
11, the count being 262 to 71. 


Ponca City, Okla. 

Bond Election—It is reported 
that an election is scheduled for 
Jan. 23 to have the voters pass 
on the issuance of $150,000 not 
to exceed 6% hospital construc- 
tion bonds. 


PENNSYLVANIA 


Bethlehem, Pa. 

City Cuts Debt $247,000 in 1944 
Payments on five bond issues 
during December, totalling $89,- 
500, brought the reduction of the 
city’s bonded debt during 1944 to 
$247,000. The bond issues on 
which payments were made by 
City Treasurer E. Earl Schaffer 
are: 

Street and Sewer issue of Dec. 
15, 1930, at 334%, $12,500; Street 
and Sewer issue of Dec. 15, 1936, 
at 2%, $11,000; Funding and Im- 
provement issue of Dec. 15, 1941, 
at 1%, $30,000; Street Improve- 
ment issue of Jan. 1, 1922, at 
4%%, $16,000, and Hill-to-Hill 
Bridge issue of Jan. 1, 1922, at 
4% %, $20,000. — 

The city will begin the 1945 
fiscal year with a total bonded 
indebtedness of approximately 
$1,243,400, the amount having 
been pared down from a once- 
high figure of nearly $4,000,000 
about 15 years ago. 


Lebanon, Pa. 
Bond Offering Details—As pre- 
viously noted in v. 160, p. 2703, 
bids are being asked on an offer- 


about 2.70%. 


Interest J-D. Legality approved 
by Saul, Ewing, Remick & Saul, 
of Philadelphia. 
of 100.20 for 3s was made by 
Johnson & Johnson of Pittsburgh. 


Penn Mutual Life Insurance Co. 


will be received by Geo. H. Biely, 
City Clerk, until 11:30 A.M. 
(EWT), on Jan. 15. Bidder to 
name one of the following interest 
rates: 0.75%, 0.875%, 1%, 1.125%, 
1.25%, 1.385%, 1.50%, 1.625%, 
1.75%, 1.875%, or 2%. The bonds 
will be dated Feb. 1, 1945. In- 
terest F-A. Denomination $1,000. 
Due $50,000 Feb. 1, 1946 to 1975. 
Bids will be received for the en- 
tire issue at any of the above 
rates of interest, but no bid com- 
bining two different rates of in- 
terest will be accepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the City as- 
sumes and agrees to pay. The 
bonds will be sold to the highest 
responsible bidder, provided such 
bid is not less than par and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
City, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon cities of the 
third class. The enactment, at 
any time prior to the delivery of 
the bonds of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal in- 
come tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
thé purchaser from his obliga- 
tions under the terms of the con- 
tract of sale and entitle the pur- 
chaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject 
to the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the City 
Treasurer. 





, Olyphant, Pa. 
Bond Sale—M. M. Freeman & 
Co., Philadelphia, and _ Fox, 
Reusch & Co., Cincinnati, jointly, 
were awarded on Jan. 9 an issue 
of $50,000 funding bonds as 2%s, 
at a price of 100.26, a basis of 
Dated Dec. 1, 1944. 
Denomination $1,000. Due $5,000 
on Dec. 1 from 1945 to 1954, incl. 


Second high bid 


(Philadelphia), Pa. 
Plans Portfolio Offering — The 
company is believed to contem- 
plate making an offering of $3,- 
140,000 various municipal bonds 
on Jan. 17. 


Philadelphia, Pa. 
Investment by Insurance Com- 
panies in Housing Projects Urged 
—Mayor Bernard Samuel on Jan. 
2 presented a special program to 
the Legislative Committee of the 
Philadelphia City Council, in 
which he urged revision of the 
Pennsylvania State Insurance 
Code to encourage private invest- 
ment, particularly by large mu- 
tual insurance companies, in large 
post-war housing projects. The 
proposal, which was to be sub- 
mitted to the State Legislature 
by the Council Committee, calls 
for amendment of the insurance 
code to permit the acquisition of 





ing of $1,500,000 water works im- 
provement bonds. Sealed bids 





land by mutual insurance compa- 


vania insurance laws, mutual in- 
surance companies must dispose 
of any real estate which has been 
held for a period of five years. 
Only property used by the com- 
panies for the transaction of busi- 
ness may be held. 

Purpose of the amendment 
would be to attack the investment 
of insurance company funds in 
such housing projects as Park- 
chester, the extensive housing 
colony of the Metropolitan Life 
Insurance Co. in the Bronx, N. Y., 
which accommodates 35,000 ten- 
ants. 

Mayor Samuel declared that the 
restoration of numerous “blighted” 
sections, which cause the city a 
large tax loss, as well as attract- 
ing back to the city many former 
residents who have been migrated 
to suburban areas, depends to a 
large extent on the entry of mu- 
tual insurance companies 
the field of post-war housing. 


Washington County (P. O. Wash- 
ington), Pa. 

Bonded Debt Being Reduced— 
It was stated as of Jan. 1 that the 
county’s bonded debt has now 
been reduced to $2,394,000, which 
will be paid off in 1960, and the 
county will be free of debt, pro- 
viding no more bonds are issued 
in the meantime. In order to 
carry this bonded debt for 
the next 16 years it will cost the 
county $792,497.50 in interest, in- 
cluding $12,601.25 in coupons that 
had not been presented for pay- 
ment by the last of 1944. These 
figures show the total amount of 
bonded debt of Washington Coun- 
ty on Jan. 1, 1945. 

At the beginning of 1944 the 
bonded debt of Washington Coun- 
ty was $2,537,000, but during 1944 
the taxpayers paid off $150,000 on 
the principal and $108,636.25 in 
interest on the entire bonded debt. 

The year 1945 will see another 
reduction in the interest down to 
$102,286.25, but the amount of 
principal will increase $10,000 or 
$160,000 which must be paid off. 

The bonded debt payments 
reached their highest peak in 
1939 when bonds amounting to 
$180,000 were paid off and $148,- 
593.75 was paid in interest on the 
entire debt, making a total of 
$328,593.75. This has now been 
reduced, the total amount re- 
quired to pay on the debt and 
interest in 1944 amounting to 
$258,636.25. However, it will in-, 
crease slightly in 1945 to $262,- 
286.25. This will reduce in 1946 
to $255,398.75. The reduction will 
continue each year until in 1953 
the total amount to be paid will 
bé $210,381.25. The next year it 
will drop to $198,031.25. Then in 
1955 there will be a big jump to 
$226,425, for in that year bonds 
amounting to $195,000 will be paid 
off. It will drop down in 1956 to 
$202,906.25, and in 1957 it wilt 
come down to $164,768.75; but in 
1958 it will go back up slightly 
to $168.075. Then in 1959 will 
come a decided drop down to 
$73,187.50 and in 1960, the last 
year of the bonded debt, the total 
to be paid in both bonds retired 
and interest will be $15,637.50. 


Yeadon, Pa. 

Bond Sale Details—The $28,000 
bonds awarded Dec. 29 to Schmidt, 
Poole & Co., Philadelphia, as pre- 
viously noted in v. 161, p. 151, 
were purchased by the bond 
house as 1s, at a price of 100.05, 
a basis of about 1.121%. Dated 
Jan. 1, 1945 and due on Jan. 1 
from 1950 to 1970 inclusive. 


SOUTH CAROLINA 
Anderson, S. C. 
Plans Bond Election—An elec- 
tion will be held on the question 
of issuing $85,000 improvement 
bonds. 


SOUTH DAKOTA 


Claremont, S. D. 
Bond Sale Details—The Town 
Clerk now states that the $6,000 
street impvt. bonds sold to the 
Allison-Williams Co. of Minne- 
apolis—v. 160, p. 2800—were pur- 
chased by the said firm as 2%%s, 


into’ 


11, 1947 to 1958: redeemable on or 
after Dec. 1, 1950. 


TENNESSEE 


Chattanooga, Tenn. 

Debt Now Under $13,000,000 
Mark—Mayor Ed. Bass announcec 
recently that as of Dec. 1, the 
city retired a $129,000 block of 
its bonds and thereby brought 
the total of retirements for the 
1944-45 fiscal year to in excess 
of $500,000. 

The retirement made by the 
Mayor is the second time during 
the current fiscal year that bonds 
have been redeemed. Last July 
the city retired a block aggregat- 
ing some $400,000, the Mayor said. 

As of June 30, last, the city’s 
bonded debt totaled $14,247,550. 
Thus, with the two payments this 
year the debt is now under the 
$13,000,000 figure. 

In 1941 Mayor Bass obtained 
authority from the Tennessee 
General Assembly to equalize the 
bonded debt and set up an orderly 
program of maturities. At the 
same time he entered into a con- 
tract with the holders of Chatta- 
nooga bonds to set up an annual 
debt service fund of approxi- 
mately $1,000,000 and agreed that 
it would all be spent toward meet- 
ing maturities and paying inter- 
est. 

The New York firm of Wain- 
wright, Ramsey & Lancester was 
retained by the city te set up the 
debt equalization program. This 
firm has been engaged in rear- 
ranging the maturity schedules for 
the past three years. There are 
yet several issues which will have 
to be refunded in order to com- 
plete the program. 

When the equalization program 
was started the city had allowed 
its bonds to be issued on terms 
as to have maturities grouped in 
such amounts in some years that 
the city could not possibly have 
met them. Necessarily, the city 
would have been forced to re- 
fund the issues in advance of the 
maturity dates and gamble on the 
bond market. 

When the debt equalization pro- 
gram was launched the money 
market was comparatively easy 
and the city was able to obtain 
a more favorable interest rate on 
many of its bonds. It was neces- 
sary to refund some $6,000,000 of 
the city’s bonds so they would 
mature in “lean years,” insofar as 
bond obligations were concerned. 
This plan, therefore, contemplates 
leveling off the bond maturity 
schedule so that the outlay for 
debt service will be about at the 
same point each year. 

Moreover, by appropriating $1,- 
000,000 to interest and bond re- 
tirement each year the city will 
be able to retire the bulk of the 
$14,000,000 debt by 1967. The 
amortization program has been 
scheduled so that the, $1,000,000 
spent each year for debt service 
will meet all interest charges and 
maturities. As the program. prog- 
resses, necessarily the interest 
eharges will be reduced and a 
greater amount of the $1,000,000 
fund will be applied to redeeming 
bonds. 

In order to complete the pro- 
gram as it has been arranged, the 
city still has some $400,000 worth 
of bonds that must be refunded 
so that their maturity schedule 
will keep the annual retirement 
commitments on an even keel. 
The City Commission, at Mayor 
Bass’ recommendation, retained 
the Wainwright, Ramsey & Lan- 
caster firm for the current fiscal 
year to complete the program. 


Knox County (P. O. Knoxville), 
Tenn. cats 

School Bond Issue Sought—The 

1945 General Assembly is being 


Jasked to enact legislation enab- 


ling the county to issue $100,000 
in bonds for anticipated schoo! 
construction needs. 


Meigs County (P. O. Decatur), 
Tenn. 

Weuld Issue Bonds—The County 

Quarterly Court will seek legisla- 





at a price of 100.08, a basis of |} 





nies. Under the present Pennsyl- 


about 2.735%. Due $500 from Dec. 


tive permission to issue $69,000 
school building completion bonds. 


Warren County (P. O. McMinn- 
ville), Tenn. 

Proposed Bond Issue — A bill 
authorizing the county to issue 
$50,000 school funding bonds 1s 
before the State Legislature. 


TEXAS 


Canadian, Texas 

Bond Call—Frank F Stone, City 
Treasurer, calls for payment on 
Feb. 10, 1945, $28,000 5% Electric 
Light bonds, Nos. 28 to 39, due 
Feb. 6, 1946 to 1951, and Nos. 45 
to 60, due Feb. 6, 1954 to 1962. 
Dated Feb. 6, 1925. Denomination 
$1,000. Redeemable at the option 
of the city at any time after 20 
years. The above bonds are part 
of an authorized issue of $65,000. 
In the event that said bonds are 
not presented for payment on 
date called at the Central Hanover 
Bank & Trust Co., New York City 
(successor to the Hanover Na- 
tional Bank, the paying agent 
designated in each of the aiore- 


bear interest. 


Corpus Christi, Texas 

Bond Offering Details — Pre- 
liminary legal opinion on the $1,- 
500,000 2% State-aid seawall and 
breakwater bonds to be’ sold on 
Jan, 18—v. 161,.p. 152—will be 
made available on the date of sdle 
and the final opinions will be fur- 


ment for the bonds, according to a 
supplemental notice by H. S. 
Lowrey, City Controller. The 
Controller also states that he will 
furnish, upon request, informa- 
tion with respect to the city’s fi- 


of State aid to be received by the 
city for support of the seawall 
and breakwater bonds. 


Harris County (P.O. Houston), 
Texas 
Bond Sale—The following semi- 
ann. bonds aggregating $5,250,000, 
offered for sale on Jan. 10—Y. 161, 
p. 56—were awarded to a syndi- 


Co., Blair & Co., Inc,, Kidder, Pea- 
body & Co., Union Securities 
Corp., both of New York, Strana- 
han, Harris.& Co., Inc., of Toledo, 
Equitable Securities Corp., Hemp- 
hill, Noyes & Co., of New York, 
John Nuveen & Co., of Chicago, 
R. S. Dickson & Co., of Charlotte, 
Hornblower & Weeks, of New 
York, Paul H. Davis & Co., of Chi- 
cago, Geo. B. Gibbons & Co., Inc., 
Francis I. duPont & Co., both of 
New York, Merrill, Turben & Co., 
of Cleveland, Newhard, Cook & 
Co., of St. Louis, First National 
Bank, of Memphis, Crouse, Ben- 
nett, Smith & Co., of Detroit, Fort 


Worth, Texas Bank & Trust Co., of 


Co., of Detroit, Baum, Bernheimer 
Co., of Kansas City, R. H. Good- 
win & Co., and Lovett, Abercrom- 
bie & Co., both of Houston, as 
1.70s, at a price of 100.109, a net 


all or none basis: 
$2,250,000 Road, Series A, 1945 


option of prior payment. 


bonds. Due on Feb. 1, as fol- 
lows: $66,000 in 1946 to 1955, 
and $67,000 in 1956 to 1975. 
Optional after 10 years. ~ 


C, 1945 bonds. Due $50,000 
from Feb. 1, 1946 to 1965, in- 
clusive. 
years. 


above syndicate was also awarded 
the $3,800,000. semi-ann. Flood 
Control District bonds at a price 
of 100.06; a net interest cost of 
about 1.70%, on an all or none 
basis, as follows: 
$3,000,000 as. 1%s. 

from Feb. 1, 1946 to 1965 incl. 

$800,000 as 1s. Due $200,000 

on Feb. 1 in 1946 to 1949 incl. 


The next best offer was submit- 





ted by a syndicate composed of: 
Harriman Ripley & Co., Inc., 


said bonds), they shall cease to- 


nished after delivery and pay-. 


nancial condition and the record - 


cate composed of Halsey, Stuart & ° 


Worth National Bank, of Fort. 


Dallas, Mahan, Dittmar & Co., of . 
San Antonio, Watling, Lerchen & 


bonds. Due $75,000 from Feb. — 
1, 1946 to 1975, inclusive; no — 


2,000,000 court house and jail 


1,006,000 road and bridge, Series © 


Optional after 10. 


Fleod Control Bonds Sold—The - 





s 
28 sor on ote 


ns 


interest cost of about 1.69%, qnan | 


Due $150,000 ° 
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First Boston Corp., 
Lazard Freres & Co., 
’ Blyth & Co., 
Northern Trust Co., 
Chicago, ° 
Smith, Barney & Co., 
Mercantile-Commerce Bank 
; & Trust Co., St. Louis, 
- Lee Higginson Corp., 
. Goldman, Sachs & Co., 
Salomon Bros. & Hutzler, 
B. J. Van Ingen & Co., 
Coffin & Burr, 
Alexander Brown & Sons, 
- Eldredge & Co., 
Illinois Co., Chicago, . 
E. H. Rollins & Sons, 
' C. F. Childs & Co., 
Braun. Bosworth & Co., Inc., 
W-sconsin Co., Milwaukee, 
G. H. Walker & Co., 
Milwaukee Co., 
Kebbon, McCormick & Co., 
Mullaney, Ross & Co., 
- Cruttenden & Co., 
McDonald & Co., 
. City National Bank & 
Trust Co., Kansas City, 
Dempsey & Co., 
Ryan. Sutherland & Co., 
Fox, Reusch & Co., 
Boettcher & Co., 
Martin, Burns & Corbett, 
. Field, Richards & Co., 
First National Bank, St. Paul, 
First National Bank, 
Minneapolis, 
J. M. Dain & Co., 
Piper, Jaffray & Hopwood, 
Townsend, Dabney & Tyson, 
Newburger & Hano, 
E. Lowber Stokes & Co., 
McClung & Knickerbocker, 
Miller, Kenower & Co., 
R. N. Eddleman & Co., 
Russ & Co., 
Peters, Writer & 
Chr.stensen, and 
R. J. Edwards, Inc., 
For $5,250,000, 1.7Qs, 
(all or none) ._-.------- 100.019 
For $3,000,000, 134s, and 
$800,000, 1s (all or none) 100.019 


Bonds Publicly Offered—Hal- 
sey, Stuart & Co. and associated 
underwriters made public re-of- 
fering of the bonds as follows: 

Of the 1.70% Bonds, $2,250,000 
Road Bonds, Series A, due 
1946-75, are priced to yield 0.40% 
to 1.70%, according to maturity; 
$1,000,000 Road and Bridge Bonds, 
Series C, due 1946-65, are priced 
to yield 0.40% to 1.70%, and $2,- 
000,000 Courthov:e and Jail Bonds 
due 1946-75, are priced to yield 
0.40% to 1.80%. Of the Flood 
Control District Bonds, $3,000,000 
_ Series A, 1.75% Bonds, due 1946- 

65, are priced to yield 0.45% to 
1.80%, and $800,000 Series B 1% 
Tax Remission Bonds due 1946-49, 
are priced to yield 0.40% to 0.90%. 


The Road Bonds are non-call- 
able; and the Courthouse and Jail 
and Series C Road and Bridge 
Bonds are callable on and after 
Feb. 1, 1955, at par and accrued 
interest. 

Net bonded debt of the county, 
including the 1.70% Bonds, is 
$14,027,934, and net bonded debt 
of the Flood Control District, in- 
cluding the 1.75% and 1% Bonds, 
is $5,246,431. 

In the opinion of counsel, the 
1.70% Bonds will constitute valid 
and legally binding obligations of 
Harris County, the Series A Road 
Bonds being payable from ad val- 
orem taxes levied upon all tax- 
able property therein without 
limitation as to rate or amount, 
the Road and Bridge Bonds and 
the Courthouse and Jail Bonds 
being payable from ad valorem 
taxes levied upon all taxable 
property within the County with- 
in the limitations of 15 cents and 
25 cents, respectively, per $100 of 
valuation. 

In the opinion of counsel, the 
Series A Flood Control Bonds, 
which were authorized at an elec- 
tion, are payable from ad valorem 
taxes on all taxable property 
within the limitations of 15 cents 
per $100 valuation, and the Series 
B Bonds are supported by half 
the ad valorem taxes for general 
purposes collected by the State 
of Texas within Harris County 
fot 10 years beginning Sept. 1, 
1939. 








Harris County Fresh Water Supply 
District No. 8 (P. O. Baytown), 
T exas 
Bonds Sold—lIt is stated that 
$28,000 342% semi-annual sewer 
revenue bonds were purchased at 
par on Dec. 7 by B. V. Christie 
& Co. of Houston. Dated Oct. 1, 

1944. 


McAllen, Texas 

Pays Delinquent Interest — In 
compliance with a recent order of 
the Federal District Court, the 
city has paid $120,000 in back in- 
terest due on $1,209,000 refunding 
bonds of 1939. The court order 
resulted from contempt action 
brought by bondholders against 
local officials. The city originally 
defaulted on interest payments 
Sept. 15, 1943, according to report. 


Taylor, Texas 


Bonds Sold—It is stated by H. G. 
Richards, City Secretary, that W. 
J. Lackey & Co. of San Antonio 
recently purchased the following 
bonds aggregating $95,000, as 14s, 
at par: $60,000 airport and $35,000 
incinerator. Due in 15 years. 
These bonds were approved by 
the voters at an election held last 
July. 


UNITED STATES 


United States 


Federal Public Housing Author- 
ity—Local Housing Units Award 
517,991,000 Notes—The Chemical 
Bank & Trust Co. of New York, as 
nead of a group of banks which 
includes the National City, Bank- 
ers Trust Co., both of New York; 
Bank of America National Trust 
& Savings Association, of San 
Francisco; National Bank of De- 
troit, Union Trust Co., Pittsburgh’ 
Messrs, Brown Bros., Harriman & 
Co., New York Trust Co., both of 
New York; Norihern Trust Co., 
of Chicago; National City Bank, of 
Cleveland; First National Bank, of 
St. Louis; First National Bank, of 
Boston, and many banks in other 
cities was the high bidder, and 
was awarded on Jan. 9 the sum of 
$14,652,000, out of $17,991,000 
temporary loan notes offered for 
sale as follows: $314,000 . Fort 
Wayne Housing Authority, Ind.; 
$8.507,000 San Francisco Housing 
Authority, Cal. (City and County). 
notes, at 0.48%; $3,000,000 Alle- 
*heny County Housing Authority. 
2a., $1,800,000 Bremerton Hous- 
ing Authority. Wash.. notes, at 
1.50%; $135,000 Twelfth Series, 
Charleston Housing Authority, S. 
C., notes, et 0.52%; and $230,000 
Annapolis Housing Authority, Md 
$183,000 Conway Housing Author- 
ityt, Ark., and $483.000 Scrantor 
Fousing Authority, Pa., notes, at 
9.54%. All plus small premiums. 

Messrs. Salomon Bros. & Hutz- 
ler, of New York, were the suc- 
eessful bidders for the $1,000.000 
Thirteenth Series, Charleston 
Housing Authority, S. C., notes, at 
0.50%, plus a premium of. $23.00: 
and the $1,120,000 Rock Island 
Housing Authority, Ill., notes, at 
9.54%, plus a premium of $34.00. 

Messrs. Harriman Ripley & Co.. 
Inc., were the successful bidders 
for the $789,000 Nineteenth Se- 
ries, Allegheny County Housing 
Authority, Pa., notes. at 0.49%. 
plus a premium of $5.00; and the 
$430,000 Greenville Housing Au- 
thority, S. C., notes, at 0.53%, plus 
a premium of $4.00. 

Post-War Projects for States 
Valued at $4 Billion—The States 
are “making progress” in their 
oreparations for post-war recon- 
struction. and development, the 
Council of State Governments re- 
vorted Dec. 25 on the basis of re- 
turns so far from 24 States in a 
survey to determine the progress 
of State post-war planning ac- 
tivities, 

More than $823,039,686 in pub- 
lic works projects have been 
blueprinted and are in the “ready- 
to-go” stage in 24 States, and can 
go into construction as soon as 
manpower and materials are 
available, the Council reports. 


The figures are exclusive of | 





plans, mostly in the “ready-to-go” 
or preliminary preparation stage, 
calling for expenditures totaling 
$759,500.000. 

Funds “currently available” to 
finance the start of the projects 
total $1,208,749,000 for 21 of the 
States, the figure in some cases 
“pledged” to post-war public 
works projects, in other cases al- 
ready allocated, and in other cases 
listed as “general surplus” but 
available for public works fi- 
nancing. 

Most of the projects call for 
construction of public buildings— 
State office buildings, hospitals, 
schools, etc.—but among other 
projects listed were irrigation, 
drainage and soil conservation 


Punds Curr. Avail. 
to Finance Public 





projects by Colorado; State forest | the superintendent to confer with 


and park projects by Florida; 
housing and grade-crossing proj- 
ects by New York; water works 
and sewers by North Dakota; 
public power and irrigation proj- 
ects by Nebraska. 

Following is a summary of in- 
formation forwarded to the Coun- 
cil by the 24 States to answer to 
three questions: what funds are 
currently available to finance 
public works construction; what is 
the extent (in dollar volume) of 
construction projects in the com- 
pleted ready-to-go stage, and what 
is the extent of construction proj- 
ects in the design, preliminary 
preparation or idea stage? The 
summary: 


Extent of 
Construction 
Proj. in Completed, 


Extent of 
Construct’n Projects 
in Design, Prelim. 





States— Works Construction Ready-to-go Stage or Idea Stage 
GRATE SOD ATE ENE $195,000,000 *$75,000,000 $166,000,000 
Genmecticut 2--- ~~ ke 14,000,000 *5,600,000 45,000,000 
SI Sia Cin as oO ees 12,000,000 13,600,000 *+34,525,000 
Genre . 260s ot 1,290,000 2,385,000 64,078,000 
eee a 100,000,600 *10,000,000 15,000,000 
SS Spee ee ae 31,741,000 60,000,000 20,000,000 
Louisiana ___.___-_ ee 14,000,000 82,644,000 355,406,000 
Maine ___- as ee hte be 25,000,000 13,000,000 40,000,000 
Maryland _--__- 8,961,060 9,344,000 146,689,000 
Massachusetts hie oie 40,000,000 * 25,000,000 
Michigan __--- ‘ lat a 5,060,000 *108,000,000 
I ee ce 6,400,600 36,950,000 60,000,000 
Nevada ___- aaa cal ‘ 1,500,000 *1,571,846 2,500,000 
ew eee, i eS 25,000,000 7,658,000 $455,454,000 
New Hampshire 420,060 560,840 *5§00,000 
New York 163,000,000 65,400,000 *300,000,000 
Oklahoma - §344,000,000 *§114,000,000 1,500,000,000 
eee. 2. pit 61,535,000 190,000,000 197,410,000 
Pennsylvania __.-_-____. 150,000,000 25,000,000 499,200,000 
Tennessee ____- EP EP 6,000,000 2,850,000 28,268,000 
| Ei paige sapioeas er ae , ‘ 25,000,000 6,000,000 30,000,000 
Vermont - Saad acai te saairaaieak ih nt Saab aE 8,000,000 24,000,000 
areas. vareenie: oo 16.000,660 *44,000,000 40,000,000 
NIN hee Se 7,902,000 4,376,000 60,423,000 

ee 1,208,749,000 823,039,686 3,917,453,000 


*These States reported 


the following State highway programs: 


California post- 


war highway construction program of $80,000,000 to be financed by State gas tax 
revenues; Connecticut, $32,000,000 of highway projects in design or blueprint stage; 


Illinois, $19,000,000 of highway projects 


ready to go, $50,000,000 in preliminary 


stages of preparation; Massachusetts, $100,000,000 highway program under considera- 


tion; Michigan, blueprints ready for $10,000,000 in highway construction, 
varicus stages of preparation for $125,000,000 of highway construction; 


plans in 
Nevada, 


$3,560,000 in highway plans blueprinted, $20,000,000 in design stuges; New Hampshire, 


figures do not cover highway program of $25,000,000, 


some of which plueprinted; 


New York, $392,000,000 highways and bridges program in design state or contem- 


plated; Oklahoma, 


$75,000,000 highway program in blueprint, 


ready-to-do stage; 


Tennessee, $10,000,000 surplus in highway fund; West Virginia, $60,000,000 state road 


program already blueprinted; Florida, 
total about $160,000,000. 


state roads department 10-year program to 


tInciudes proposed public works projects totaling $17,525,000 and state forest and 


park service 10-year program amounting to $17,000,000; 


for the first postwar year. 


10% of which is scheduled 


iState departments have requested funds to prepare blueprints for this amount 


of postwar public works projects. 


§$Oklahoma’s public building fund accumulated from sale of petroleum from state- 


owned wells; breakdown; 


flood control—$47,000,000; 


irrigation—$12,000,000; public 


buildings—$5,000,000; soil conservation—$25,000,000; rural electrification—$25,000,000. 
1$162,600,000 in design stage; remainder ‘‘definitely’’ proposed. 





Thirty-six States Specifically 
Exempt U.S. Property from Tax- 
ation—In view of the mounting 
opposition of both States and local 
oolitical subdivisions to the tax- 
free status of the large areas of 
property acquired by the Federal 
Government, particularly during 
the war period, the following 
statement listing the 36 States 
which specifically exempt such 
holdings from taxation is both 
pertinent and timely. 

United States property is spe- 
cifically exempted from taxation 
by 36 States, while three States— 
Kentucky, Louisiana and Minne- 
sota—exempt “public property” 
from taxation but do not expressly 
refer to United States property, 
the Council of State Governments 
reported today. 

In the remaining nine States, 
according to the Council’s infor- 
mation, the following situation as 
to tax exemption of Federal prop- 
erty under State laws prevails: 


Five States — Florida, Idaho, 
Iowa, Texas and Wisconsin—pro- 
pose to tax the property of the 
United States, whether real or 
nersonal, as soon as the Federal 
Congress permits such taxation. 


All the five States except Idaho 
took steps in 1943 to prepare for 
taxation of Federal property upon 
consent of Congress; in Idaho the 
question went before the voters 
on Nov. 7 as a constitutional 
amendment, and was approved. 


In Alabama, U. S. property is 
taxable except where it is barred 
by constitutional provision. 


Georgia, North Carolina and 
Pennsylvania—the remaining 
three States—impose taxes on 
certain forms of property owned 
by the Federal Government, ac- 


post-war highway construction,| cording to the Council’s report. 


though 10 of the 24 States also 
reported highway construction 


Provisions of the laws of the 
three States on the subject: 





Georgia: All property owned 
by Federal corporations and agen- 
cies engaged in this State in pro- 
prietary, as distinguished from 
Governmental activties, shall be 
subject to ad valorem taxes ex- 
cept insofar as the Federal Con- 
stitution and Federal laws pro- 
hibit such taxation. 

North Carolina: Real estate 
“indirectly” owned by the United 
States is excluded from the list 
of property exempt from taxation. 

Pennsylvania: The tax exemp- 
tion of public property used for 
public purposes together with the 
ground thereto annexed and nec- 
essary for the enjoyment of the 
same shall not be construed to 
include property otherwise tax- 
able which is owned or held by 
an agency of the Federal Gov- 
ernment. 


VERMONT 


Brattleboro, Vt. 


Water Filter Bonds Discussed— 
At a recent meeting of the Board 
of Selectmen, Water Superinten- 
dent Justin A. Holden presented 
a report from the Albany, N. Y., 
engineering firm of Barker & 
Wheeler, based on a recent in- 
spection and tests of the local 
water system. ‘Considering the 
probable growth of the town, its 
present and prospective peak wa- 
ter consumption and chemical 
analysis of the water. the report 
prepared by Robert Wheeler rec- 
ommended installation of a rapid 
sand filter plant at Pleasant Val- 
ley Reservoir, and estimated its 
cost tentatively at $152,000, plus 
certain extra costs expected to run 
into several thousand dollars. 

After discussion of the report 
and hearing Holden’s suggestion 
that the town should take pre- 
paratory steps now toward a fil- 
tration plant 


Town Agent and Senator Frank 
E. Barber relative to securing 
legislative authorization for the 
town to issue bonds for such a 
sum as would be required. The 


|money would not need to be bor- 


rowed until it appeared practical 


| to erect the plant, it was observed, 


St. Johnsbury (Village of ), Vt. 
Original Water Bonds Retired— 


The village wiped off the books 
during 1944 the $250,000 original 
water system bonds, issue of 1924, 
closed out the account for Out- 
standing Trustee Orders and 
reached the halfway mark in re- 
tiring the $90,000 issue of water 
bonds of 1934 for the construction 
of the new pipe line and reser- 
voir tanks. 

The village reduced its debt 
during the 1944 fiscal year by 
$43,500, kept $3,488.74 within its 
budget appropriations and ended 
the year with $8,537.25 in cash on 
hand, up $2,258.04 over cash on 
hand at the start of the year. 
Highlighting village finances 
for the past year was elimination 
of the two accounts. The village 
water system came into complete 
ownership by the village with the 
retirement of the final $14,000 of 
original water bonds. The village 
acquired the system from the 
Fairbanks company in 1924 by 
floating a $250,000 bond issue. 


The other account eliminated 
this past year was Outstanding 
Trustees Orders. This account was 
an accumulation of overdrafts 
when trustees found they were 


It has been on the books for years, 
and has variously been up and 
down. The high mark was $28,000 
in 1932. In recent years this ac- 
count has been successively re- 
duce and during this past fiscal 
year the final $5,000 balance was 
liquidated. 

At the same time the village re- 
tired another $5,000 of its 1934 
issue of water system bonds for 
the new pipe line and reservoir 
tanks, leaving a balance at year’s 
end of $45,000. The original issue 
was for $90,000. 

With other routine reductions, 
the village bonded indebtedness 
was cut by $38,500, which, taken 
together with the $5,000 paid to 
close out Outstanding Trustees 
Orders, gave an aggregate debt 
reduction for the year of $43,500. 


VIRGINIA - 


Charlottesville, Va. 


Additional Offering Details— 
We previously noted in v. 16], p. 
56, that the city is inviting sealed 
bids until noon (EWT), on Jan. 
17 on an issue of $500,000 coupon, 
series of 1945, water improve- 
ment bonds. Aside from infor- 
mation already reported, the fol- 
lowing has been made available: 
Rate of interest not to exceed 2% 
and bidder is required to name a 
single rate, expressed in multiples 
of 1/10th of 1%. No bid for less 
than par will be considered. Dated 
Feb. 1, 1945 (not Feb. 10, 1945), 
and payable as to principal and 
interest (F-A) at the City Treas- 
urer’s office. 


The bonds will be awarded to 
the bidder offering the lowest in- 
terest cost to the City, which will 
be determined by aggregating the 
interest payable by the City over 
the life of the bonds in accord- 
ance with the terms of each bid 
presented, and deducting there- 
from the premium, if any, stipu- 
lated in-said proposal. Principal 
and interest payable at the City 
Treasurer’s office. The entire 
proceeds from the issue will be 
used for the purpose of improv- 
ing and increasing the _ City’s 
water supply, and the bonds will 
be issued pursuant to the pro- 
visions of Section 127(b) of the 
Constitution of Virginia and the 
full faith and credit of the City 
is pledged to secure the payment 
of the principal and interest of 
said bonds. 


Bonds will be delivered to the 





installation when 


purchaser as soon after Feb. 1, 


feasible, the selectmen authorized 1945, as is possible. The City will 


oe 


spending more than they received. ee 


ar & 
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pay the cost of printing and pre- | terest (M-N) payable at the office | for the bonds due in 1970. Other 


paring said bonds. 
will be furnished, without cost 


man, King & Dawson, of New 


> . a | 
Mork City, Staind Hat the boas | ssted—it is stated by L. R. John- 


‘son, Chief Deputy County Treas- 
| urer, that no action has been taken 
|as yet regarding the issuanace of | 
| the $2,000,000 construction bonds | 
| approved by the voters at the Nov. 


are valid and binding obligations 
of the City and that the City has 
power and is obligated to levy ad 


’ valorem taxes for the payment of 


said bonds and the interest there- 
on upon all property within said 


The purchaser : of the Town Treasurer. 


ee ‘. 
with the opinion of Wood Hoff. | Péeree County, Tacoma Sch. Dist. 


(P. O. Tacoma), Wash. 
Bond Offering Not Contem- 


City, subject to taxation by said | 7 election. 


- City without limitation of rate or | 
amount. Enclose a certified check | 


for $10,000, payable to the City 
‘Treasurer. 


WASHINGTON 


Grandview, Wash. 
Bonds Sold—lIt is stated by H. 


F. Elmer, Town Clerk, that $65,-| 


000 24%% special sewer revenue 
bonds were purchased last Octo- 
ber by Fordyce & Co., and Wil- 
liam P. Harper & Son & Co., both 
of Portland, jointly, at a price of 


$96.50, a basis of about 2.83%. De- 





WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The issue of $1,000,- 
000 read bonds offered Jan. 9—v. 
161, p. 152—was awarded to a 
group of the Bankers Trust Co., 
First of Michigan Corp., and Han- 
nahs, Ballin & Lee, all of New 
York, at a price of 100.06, a net 
interest cost of about 1.0569%, as 
follows: 

$160,000 3s, due $40,000 on Jan. 
1 from 1946 to 1949 inclusive, 


$840,000 1s, due $40,000 on Jan. 1 


nomination, $1,000. Dated Nov. 1, | from 1950 to 1970 inclusive. All of 
144. Due on Nov. 1,; $3,000 in| the bonds are dated Jan. 1, 1945, 


1947 to 1961, and $4,000 in 1962 to | 


and re-offering was made by the 


1966. Redeemable on any interest , winning group on the basis of a 
payment date 10 years or more| yield of 0.35% for the first ma- 


after issuance. Principal and in- 





as | 





SS ee 


R. S. DICKSON & COMPANY 


INCORPORATED 


GEO. B. GIBBONS & CO. 
INCORPORATED 
NEWHARD, COOK & Co. 


| 


THE FORT WORTH NATIONAL BANK 


FORT WORTH 


MAHAN, DITTMAR & COMPANY 


SAN ANTONIO 


R. H. GOODWIN & Co. 


HOUSTON 


| 

| 

| Dated February 1, 1945. Principal and semi-annual interest, February 1 and August 1, payable in Houston, Texas or New York 
City. Coupon Bonds in the denomination of $1,000. The information contained herein has been carefully compiled from sources 
| 


considered reliable and while not guaranteed as to completeness or accuracy, we believe it to be correct as of this date. 


January 15, 1945, 


$2,250,000 County Road Bonds, Due 1946 to 1975 
Prices td yield 0.40% to 1.70% 


‘Harris County, Ie 


$3,000,000 134% Bonds, Due 1946 to 1965 
Prices to yield 0.45 % to 1.80% 


turity to a dollar price of 97.50 


| Interest exempt, in the opinion of counsel; from present Federal Income Taxes 


$5,250,000 


Harris County, Texas 


1.70% Bonds 


Due serially February 1, 1946 to 1975, inclusive 


The $2,250,000 County Road Bonds are non-callable. The $1,000,000 Road and Bridge Bonds and the $2,000,000 
Courthouse and Jail Bonds are subject to redemption at par and accrued interest on February 1, 1955 or at any 
time thereafter upon thirty days’ published notice. 


These Bonds will, in the opinion of counsel, constitute valid and legally binding obligations of Harris 
County, the $2,250,000 County Road Bonds being payable from ad valorem taxes levied upon all 
taxable property therein without limitation as to rate or amount, the $1,000,000 Road and Bridge 
Bonds and the $2,000,000 Courthouse and Jail Bonds being payable from ad valorem taxes levied 
upon all taxable property within the County within the limits prescribed by law. 


$2,000,000 Courthouse and Jail Bonds, Due 1946 to 1975 


Prices to yield 0.40% to 1.80% 


$3,800,000 


134% Series A Bonds 


1% Series B Tax Remission Bonds 
Due serially February 1, 1946 to 1965, inclusive 


tute valid and legally binding obligations of the Harris County Flood Control District payable from 
ad valorem taxes levied upon all taxable property therein within the limits prescribed b 

$800,000 Series B Tax Remission Bonds, together with $1,645,000 Series A Bonds previously issued 
and now outstanding, will constitute valid and legally binding special obligations of the Harris County 
Flood Control District payable solely from one-half of the State ad valorem taxes for general revenue 
purposes collected within Harris County which have been donated by the State for a period of ten 


In the opinion of counsel, the $3,000,000 Series A Bonds, which were authorized at an election, will consti- 
y law, and the 
years beginning September 1, 1939. 


BLAIR & CO., INC. 


HORNBLOWER & WEEKS 
FRANCIS 1. DUPONT & CO. 


THE FIRST NATIONAL BANK CROUSE 
sT NATION . BENNETT, SMITH & CO. 
TEXAS BANK & TRUST CO. 
DALLAS 


WATLING, LERCHEN & CO. 
DETROIT : 


$1,000,000 Road and Bridge Bonds, Due 1946 to 1965 
Prices to yield 0.404 to 1.70% 


xas, Flood Control District 


$800,000 1% Bonds, Due 1946 to 1949 
Prices to yield 0.40% to 0.90% 

The Bonds are offered when, as and if received by us and subject to approval of legality by the Attorney General of 
Texas and by Messrs. Vandewater, Sykes & Galloway. The offering circular may be obtained in any State in 


which this announcement is circulated only from such. of the undersigned as are registered dealers 
and are offering these securities in compliance with the securities law in such State. 


HALSEY, STUART & CO. Inc. 
UNION SECURITIES CORPORATION 
j| EQUITABLE SECURITIES CORPORATION HEMPHILL, NOYES & CO. JOHN NUVEEN & CO. 


KIDDER, PEABODY & CO. 
STRANAHAN, HARRIS & CO. 
INCORPORATED 


LOVETT, ABERCROMBIE & CO. 
HOUSTON 


| bids at the sale were as follows: 
| Graham, Parsons & Co., East- 


man, Dillon & Co., Otis & Co., H. 
|M. Byllesby & Co., and Fox, 
| Reusch & Co., jointly, for $160,000 
| 3s, and $840,000 1s, at 100.02; net 
|interest cost 1.06%. 
| Northern Trust Co., Chicago; 
Harris Trust & Savings Bank, Chi- 
| cago, and Braun, Bosworth & Co., 
| Jointly for $160,000 31's, and 
| $840,000 1s, at 100.057; net inter- 
| est cost 1.072%. 

Phelps, Fenn & Co., A. E. Mas- 
ten & Co., W. H. Newbold’s Sons 
& Co., and Cruttenden & Co., 
jointly, for $140,000 4s, and $860,- 
000 1s, at par; net interest cost 
1.073%. 


Oshkosh, Wis. 


City Reports Favorable Tax Ex- 
perience Under Four-Pay Plan— 


City officials believe their four- 
pay plan of collecting taxes in in- 
stallments is one of the simplest 
devised, and study of the results 
indicates it is an effective plan for 
bringing in the most revenue on 
a basis acceptable to the tax- 
payers. 














PAUL H. DAVIS & CO. 
_ CHICAGO 
MERRILL, TURBEN & Co. 
CLEVELAND 


BAUM, BERNHEIMER CO. 


KANSAS CITY, MO. 








Under the plan, the Municipal 
Finanee Officers Association re- 
ports, 25% of tax payments are 
due every month commencing 
with the first quarter due in Jan- 
uary and the last quarter due not 
later than July 31. 


Facts and figures on Oshkosh’s 
experience under the installment 
system since 1940—the plan was 
adopted in 1933 and revised in 
1940—-show a steady decline in 
tax delinquency from 5.48% in 
1940 to 1.7% in 1943. 


Real and personal property tax 
collections in 1944 totaled $1,523,- 
661 out of a complete tax roll of 
$1,550,519 to attain the 1.7% de- 
linquency figure. Perhaps for the 
first time in Oshkosh’s history 
personal property taxes amount- 
ing to $303,440 were collected 
1 


%. 


An additional cost to the city 
of $550 yearly was brought about 
by adoption of the four-pay plan. 
This, however, was offset by sav- 
ings on contributions to the State 
insurance fund to insure bank de- 
posits, as well as interest on de- 
linquent taxes collected by the 
city up to July 31. The interest, 
which otherwise would go to the 
county, totaled $859 this year. All 
in all, this brought about an 
eventual yearly saving of $350, 
rather than an inerease in costs 
as first glance would indicate. 


Tax bills are of the four-stub 

type printed so that the city col- 
lector can detach one stub each 
time an installment is paid. The 
taxpayer retains his bill on which 
the payment of each installment 
is recorded each time he makes a 
payment. In event of full pay- 
ment in January or February, the 
bill is marked “paid in full” and 
the four stubs detached imme- 
diately. 
. Besides being inexpensive, the 
collection plan is simple and ac- 
curate to operate, the Association 
said. 


Wisconsin (State of ) 

Balance in General Fund Re- 
duced—The balance in the State’s 
general fund decreased to $17,- 
689,290 as of Dec. 1 from $17,966,- 
237 a month earlier, the monthly 
report of John M. Smith, State 
Treasurer, showed on Dec. 22. The 
surplus in the fund is exclusive 
of a $30,000,000 investment in 
U. S. Government bonds. General 
fund receipts for November 
amounted to $16,635,427 and dis- 
bursements aggregated $15,912,375. 


The surplus in all funds of the 
State totaled $27,340,616 on Dec. 
1, compared with $34,182,111 on 
Nov. 1. These figures also are 
exclusive of the investment in 
Government bonds. 


Among the revenues obtained 
by the State in November, gaso- 
line taxes yielded $1,742,069, com- 
pared with $1,711,470 in the cor- 
responding 1943 period. In the 
first 11 months of the year re- 
ceipts from this source totaled 
$17,270,369, against $15,952,227 in 
the first 11 months of 1942. 

Cigaret tax receipts declined to 
355,055 in November, from $384,- 
569 in the 1942 month, while 
revenue from liquor taxes gained 
slightly, going to $393,069 from 
$392,872. 

Would Earmark Gas Tax Reve- 
nues—The State Legislature which 
will convene on Jan. 10 will be 
requested by interim committee 
on highways to dedicate gasoline 
tax revenues exclusively for t- 
war road_ construction. tate 
Highway Commissioner James R. 
Law has proposed that the State 
spend $28,000,000 annually o> 
trunk highways during the initial 
decade following the war. The 
yearly outlay prior to Pearl Har- 
bor was only $13,500,000. 


Canada (Dominion of ) 
‘Treasury Bills Sold—An issue 
of $65,000,000 Treasury bills was 
sold on Jan. 11 at an average yield 





due April 13, 1945. . 





of 0.371%. Dated Jan. 12, 1945 and. 


ALBERTA 


Alberta (Province of ) 

Interest Payment—Holders of 
debentures of the Province which 
matured Jan.*15, 1939, are being 
advised that interest is being paid 
at the rate of 24%% in respect of 
the half-year ending Jan. 15, 1945, 
and at the rate of 244% on deben- 
tures which matured July 15, 1941, 
and Jan. 15, 1942, in respect of the 
half-year ending Jan. 15, 1945. 
Payment will be made at any 
branch of the Imperial Bank of 
Canada, in Canada, or at the Bank 
of Manhattan Co., in New York 
City. In the case of debentures 
matured July 15, 1941, payment 
will also be made at the office 
of Lloyd’s Bank Limited, in Lon- 
don, England. 


ONTARIO 


re Forest Hill, Ont. 

™ Bond Sale Details—In connec- 
tion with the sale of the $37,534.51 
2%4% ~semi*anmnual debentures 
to Wood; Gundy & Co. of Toronto, 
at a price of 100.10, v. 160, p. 2704, 
it is now repo by the Village 
Treasurer that the bonds are 
divided’ as follows: 


$1,762:13 local improvement 
bonds. Due on Dec. 15 in 
1945 to 1949, inclusive. 


7,177.93 local improvement bonds. 
Due on Dec. 15 in 1945 to 
1954, inclusive. 


3,594.45 local improvement bonds. 
Due on Dec. 15 in 1945 to 
1959, inclusive. 


25,000.00 school bonds. Due on 
Dec. 15 in~ 1945 to 1954, in- 
clusive. 


Quebec (Province of ) 

Bond Sale—A syndicate headed 
by L. G. Beaubien & Co. of Mont- 
real, recently purchased an issue 
of $22,970,000 3% refunding 
bonds. Dated Nov. 1, 1944. De- 
nominations $1,000, $500 and $100. 
Due Nov. 1, 1959. Callable on 
or after. Nov. 1, 1957. Principal 
and interest (M-N) payable in 
lawful money of Canada in Que- 
bec, Montreal, Toronto, Winnipeg 
or Vancouver. In the opinion of 
counsel these bonds will be di- 
rect obligations of the Province, 
and will be a charge as to prin- 
cipal and interest upon the Con- 
solidated Revenue Fund of the 
Province. A Sinking Fund of an 
amount equal to at least 1% of 
the face value of the outstanding 
bonds of this issue will be pro- 
vided annually. Legality ap- 
proved by Heward, Holden, 
Hutchison, Cliff, Meredith & Col- 
lins, Esqs., of Montreal. 


Underwriters — The underwrit- 
ing groups, in addition to L. G. 
Beaubien & Co., includes: Royal 
Securities Corp., Nesbitt, Thom- 
son & Co., Collier, Norris & Quin- 
lan, Savard, Hodgson & Co., Rene 
T. LeClerc, Inc., all of Montreal, 
Mills, Spence & Co., McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co., all of Toronto, Mead & 
Co., McTaggart, Hannaford, Birks 
& Gordon, both of Montreal, Har- 
rison & Co.. of Toronto, Midland 
Securities, Ltd., of London, Kerri- 
gan, MacTier & Co., of Montreal, 
Gairdner & Co., Cochran, Murray 
& Co., both of Toronto, J. E. La- 
flamme, Ltd., of Quebec, W. C. 
Harris & Co., Bartlett, Cayley & 
Co., both of Toronto, Clement, 
Guimont, Inc., Laguex & Des- 
Rochers, Ltd., J. C. Boulet, Ltd., 
all of Quebec, Anderson & Co., of 
Winnipeg, R. A. Daly & Co., To- 
ronto, La Corporation de Prets of 
Quebec, Hamel, Fugere & Co., 
both of Quebec, Societe de Place- 
ments, Inc., of Montreal, Burns 
Bros. & Denton, of Toronto, Des- 


jardins, Couture, Inc., J.C. Rogers — 


& Co., both of Montreal, Oscar 
Dube & Co., Garneau, Boulanger, 
Ltd., both of Quebec, Matthews & 
Co., of. Toronto, Societe Generale 
de Finance, Inc., of Montreal, A. 
M. Ramsay & Co., of Toronto, P. 
E. Letourneau, Inc., Credit Anglo- 
Francais, Ltd., Credit Interpro- 
vincial, Ltd.. Canadian Alliance 
Corp., Paul Gonthier & Co., and 
Lajoie Robitaille & Co. . 









































































